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MORTGAGE 25

THIS MORTGAGE *Security Instrumens”) is wiven on December 27, 19985.

‘the monigager is Gregory Pagnan and Alla Pasman , husband and wife ("Borrower"). 'This
Sceurity Instrumen! I8 given o

Park Mortgage Corporaticy,

which fs urganized and existing undee the Taweof L111in0ds, aud whose address fs

711 Wemt Devon, Park Ridge, 1L 60068 ("Lender"),

Borgower owes Lender the principal sum of One Hundzed Twanty Seven Thousand and no/100 Dollas
(U.8.§127,000,00). This dobt is evidenced by Borrower'sniote dated the same date a3 Ihis Secnrity fustrument ("Noic"),
which provides for moathly payments, wilh the full debt, 1{not paid carller, due aud payable on January 1, 2003,
This Sccurity lostrument scenzes to Lender: (a) the repaymeni ¢f the debt evidenced by the Notg, with interest, and all

renewals, extensious and modifications of the Note; (0) the paymeat ol all other swms, with inlerest, advanced under
paragraph 7 to profect the security of this Security Instnupent; sad (€} he performance of Borrower's covenunts and
agreenients under ihis Security Instrument and the Note, For this purpos:, Borrower does hereby mortgage, grant and convey
1o Lender the following described property located in COOK County, Fiinois;

LOT 13 IN BLOCK 1 IN BEN SEARS SKOKIE TOWERS, ®©EING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF SECTION 15, TUVWSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, Id COOK COUNTY,

ILLINOIS. |
P.I.N.: 10-15-204-049-0000 v

v

iy

which has the addeess of 9526 Kedvale Avenua

Skokie, Illinois 60076
("Property Address");

TOGETHER  WITH il the improvements now or bereafter erected ou the property, and all casemcnts,
sppurtensnces, and fixtures now or hereafier a part of the property. All replaccments and additions shall also be covered
by this Security logtrument. All of the foregoing is referred lo In this Security Instrument as the “Property.”

BORROWER COVENANTS thm Borrower is lawfully selsed of the estate heveby conveyed and has the right to
morigage, grant and convey the Properly and that the Properly is unencumbered, except for epcumbrauces of record,
* Borrower wareants and wili defend generally the title lo the Property ugainst all clalms and demands, swbject lo any

cncumbrances of record.
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THIS SECURITY INSTRUMENT combioes wiform covenanls [or nationad uwse and nou-uniform covenanis with
liniied varintions by jurisdiction 1o constitute n'untform security iustrument covering real properiy,

UNIFORM COVENANTS. Borrower and Lender covenait and agree as follows:

1. Paymenl of Principal and [ntcrest; Prepayment and Late Chayges, Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment ud fme charges due under the Note,

2. Fuuds for Taxes aad Insurance. Subject (o appliesbie law or to & written walver by Lender, Borsower shall pay
to Lendor on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yently
taxes and assessmenls which may atiain priority over this Scaurily Instrumen! ns a lien on the Praperty; (b} yearly leasehnold
paymenls or ground reimts on the Property, ifany; () yeatly hnzaed or properly insurance premiums; (d) yeardy flood insurance
premivms, if any; (¢) yearly mortgage {nsurnuce premiums, if aay; and (f) any swms payable by Borrower to Lender, i
accordance with the provisions of parageapk 8, in Hew of the payment of mortgage insuranee premiums, ‘These jtems are
called "Escrow Items.” Lender mav, at any time, collect and hold Fumds in an amount uot to exceed the maximum amonnt
n lender for a federully related morigage loan way require for Borrower's oscrow sceount under the federal Real Listate
Settlement Procedures Act of 1974 a8 amended from time to time, 12 U.8.C.§ 2601 ot seq. ("RESPA"), unless another law
that applies to the ®upds sets a lessor amouat. If so, Lender may, & avy time, colivet aud bold Fuads in an auwonnt nof 1o
exceed the fesser amesst. Lendor may estimate the mmount of Funds due cu the basis of current dota and reasonable
estinates of expendituris of fulure Escrow lems or otherwise in accordmce with applicable faw.

The Funds shall Y¢ Pold io an instiiwtion whose deposits are insured by a federad agency, instoumentality, or emilly
(including Lender, if Lender (isspch an instintion) or in any Federal Home Loan Bunk. Lender shall apply the Funds to
pay the Escrow flems, Lender ay aor charge Borrower for holding and applying the Funds, anouaily analyzng the escrow
account, of verifying the Bscrow ltericounless Leader prys Borrower interest on the Funds amd applicable law permits Lender
to tnake such a chatge. However, Lendse may require Bortower © pay 4 oge-time charge for ap independent real estate tax
reporting serviee used by Lender in copaeetion with this loan, valess applicable law provides otherwise, Unless an agreement
is made or applicable law requires Interest 10 be pid, Lender shall not be required to pay Borrower auy interest or caraitigs
on the Funds, Borrower and Leuder may agree ia wihing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, wilhont charge, an annual accousting oi the Funds, showiug credits and debils w the Funds md the purpose

Seenrity Justrument,
If the Funds held by Lender exceed the amounts peruutted w be held by applicable law, Leador shall accomnt to

Borrower for the excess Funds Sn accordance with the requireucrits of applicable taw, )f the amount of the Funds held by
Lender &l any time is not sufficient to pay the Bscrow llems whea dve, Lender may so notify Borrower i wrlting, and, in
such caye Borrower shall pay to Leader the amount pecessary (o mags up the deficiency. Borrower shall make up the
deficiency in no mote than twelve monthly payments, at Leuder's sole ircrstion.

Upon payment [u full of alf sums secured by this Security [nstrament, Leider shall prompily refund to Borrower any
Funds hed by Lender, If, under paragraph 21, Lender shall nequire or seil the Progerty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at {he e of tegis it or sale as o credil against the sums
secuced by this Security Jusipunient.

3. Application of Payments. Unless applicable law provides otherwise, ali‘payments roceived by Loader undes
paragraphs 1 and 2 shall be applied: first, 1o any prepayiment charges due under the Note; Second, 1o amouuts payable under
paragraph 2; alrd, to interest duc; fourth, to principal due; and last, 10 any lale charges dve yader the Now.

4. Charpes; Licas. Borrower shall pay all taxey, assessments, charges, fines and imporidins. andbutable to the
Property which may attaln prierty over this Security Instrument, and leaschold payments or ground ceuts, if any, Borrower
shall pay these obiigations in the manner provided in pacagraph 2, 0r if pot paid in that manney, Borower shall pay them
on tme direcily to the person owed payment. Borrower shall proamptly furnish o Lender all vatices of amudnts 1o be paid
under 1his parsgrapb. If Borrower mokes these payments directly, Borrower shal promptly fumisk to Lender reocipts
evidencing the paymeuts,

Borower shall promptly discharge any lien which tas priority over this Sccurily Instrument unless Borrower: ()
agrees In writing to he payment of the obiigation seeured by the len Jo 2 manner agceptable to Lender; (b) contests lun good
failh the licu by, or defends ugaiust cuforcement of the len in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the Men; or (¢) sccures front the bolder of the oo nn agrecment smisfaclory 1o Lender
subordinating the Jien 10 this Secuidty Instrutent, If Lender determines that any part of the Property is subject to alien which
may ataly priorily over this Sccurlty lostrument, Lender may give Borrower a notice identifying the licn. Borrower shal)
satfsfy the lew or take one or more of the actious set forth above within 10 days of the giving of natice.

5. Hazard or Properly imswrance, Borrower shall keep the improvements now existiug or hereafler erected on the
Prapeny insured against foss by fire, hazards lncluded within the term “extended coverage® amd any other hazawds, iucluding
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-+ floads or tlooding, for which Lender requires iusurance, This iusurance shall be maintained s the amounts and for the
"5t periods that Lender requires. The losurance carrier providing the insnrauce shall be chosen by Borrower subject to Lender's
% approval which shall not be unreasonably witbheld. It Borrower fuils 1o maintain coverage described abave, Lender may,
Lender's option, oblain coverage (o protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and tenewals shall be acceptable lo Lender and shadl include a standard mortgage ciause,
-.#0 Lender shall have the right o hold the policies and renewais. If Lender requives, Borrower shall promptly give to Lender
"l teceipis of paid preuriums and renewsl notices. In the evem of loss, Borrower shall give prompt notice to the jusurance
U cardier and Lender, Lender may make proof of loss if not made prouptly by Borrower,
i Unless Lender and Borrower otherwise agree in writiog, insnasee proceeds shall be applied to restoration or repsir
‘.. of the Property damaged, if the resioration or repair is cconomically feasivle nnd Lender's security is not testened. 10 the
restoration or tepnir is not economically feasible or Lender's secwrity would te Jessened, the iusurance proceeds shall be
applied to the sums secured by this Sceurily Isstrument, whether or uot then due, with any excess paid 10 Borrower, If
Borrower abandons the Property, or does not amswer within 30 days a notice from Lender that the fusurasce carrier bas
offered to seitle a claim, then Lender may colfect thie insuraace proceedy, Lender muay nse the proceeds to repalr or restore
ihe Propesty or to puy sums sscured by this Sceurity Tustrument, whether or not then due. The 30-day period will begln when
the notice s giver:

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend
or postpane the due daie of the montbly payments reforred to jn paragraphs 1 and 2 or change the amount of the paymsents.
If under paragraph 21 the Proverty is acquited by Leénder, Borrower's tight 1o any ivsurance policles and proceeds resulting
from damage to the Property puer 10 the acquisition shall pass to Lender to the extent of the suws secured by this Scewrity
Iostrumient imoediately prior o Yue acquisttion.

6. Occupancy, Preservation ivaintenasce and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall oceupy, establish, and wse ihe Property as Borrower's principal residence within sixty days after the execntion
of thiy Security Instrument aud shall contizue to occupy the Property as Borrower's priacipal residence for at least one year o
after the date of accupancy, vuless Lender otierwise agrees in writing, which consent shall not be unreasonably witbheld, or
unless extenuating circumstances exist which are ovyond Borrower's control, Barrower shall not destroy, damage or inpair B\
the Property. allow the Property to deteriorate, orcoaunil wasie on the Property. Borrower shall be in default if any forfefture ~
action or proceeding, whether civil o ceiminal, is begin-that {n Leunder's good faith judgment could result in forfeiture of &
the Property ot otherwise malcrially impair the Hen' crezid by this Scourity lustrument or Lendes's security imteresl.
Borrower may cure such & defaull and reinstate, as provided in paragraph 18, by cansing the action or procecding 1o be
digmissed with a mling tha), in Lender's pood faith determination, precludes forfeiture of the Borrower’s interest {n the
Propenty or other material impafrment of the Hen created by this Secusity lostrument or Lender's sceurlty interest, Borrower
shall also be io defanlt if Borrower, dusring the loan application provsss; gave maferiully false or {naccurate information ot
stalements 1o Lender (or fafled to provide Lender with any waterial infvrmadon) {u conacction with the loan gvideeed by
the Note, including, but uot Hinited o, representations concerning Borraver's ocoupaucy of the Property as a principul
tesidence. If this Security Instrument is on a leaschold, Borrower shall camply with of] the provisions of the lease. If
Borrower acquires fee ttle to the Property, the feasehold and the fee title shall noi o erge unless Lender agrees to the mesger
fn wriling.

7. Protection of Lender's Rights in the Propenty. U Borrower [ails o perform (e covedants and agreements contalned
in this Sceurity Instrument, or there Is a legal proceeding that way significantly affect Londer's rights jn the Property (swch
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or/regilations), then Lender may
do and pay for whatever is nccessary (o protect the value of the Praperly and Lender's nghts Inise Trepenty, Lender's actions
may inclede paying any sums secured by a licn which hay priosity over this Securily Ingiruient, proaring in court, paying
ressonable attorneys’ fees and entering ou the Property to make repairs, Although Lender taay take- action under 1his
patagraph 7, Lender does not have (o do so.

Auy amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Scouvity Tnstrument. Unless Barrower and Lender agree to other terms of payaent, these amonumts shall besr interest from
fhe date of disbursement at the Note rute and shall be payable, with {nterest, upon nolice [rom Lender to Borrower requesiing
payment.
8. Monigage Invusmnce. € Lender required mortgage insurance v a condition of making the loan secured by (iis
Security Instrumen), ‘Borrower shail pay the premivms required 10 mainlain the morigage insurance in effect, I, for any
reason, the mortpage fusurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premimms
requited to oblaln coverage substamially cquivalens to the mosgage jusuranee previously in effect, @ a cost substantially
equivalent to the post io Borrower of the mongage insuraace previousty in effect, from an altemate morigage insrer
approved by Lender. 1f substuntially equivalemt morigage fusurance coverage iy nol avallable, Borrower shall pay t Lendey
cach onth 2 anm ogual to one-twelfih of the yearly mortgage insurance preminm being paid by Borrower when the insurance
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-+ covernge lapsed or ceased to be in cffect. Lender will aceept, use and retain these payments as @ joss reserve i licw of

L morigage losurance, Loss reserve payments may no louger be reguired, at the option of leuder, il morigage insurance

o coverage (in the awornt and for the period that Lendet requires) provided by an Insurer approved by Lender again becowes

. available and s obtained. Borrower shell pay the premiumg required to mainialn mortgage insuranee i effect, or to pravide
. loss reserve, until the requirememt for mortgage insurance ends in accordance with say wrltien agreement between Borrower

% ad Lender or applicable law,

b 9, Inspection. Lender of Q15 agent may make reasonable entries upon and inspections of the Property, Lendur shal
r'l"':' give Borrower potice al the time of or prior fo an {uspection specifying reasonable catse for the inspeciion.

Y 10. Condemnation. ‘The proceeds of any award or cialin for dumages, direet or consequential, in connection with any
* coudemnation or other taking of any part of the Property, or for conveyance in lew of condennation, are hereby assipned

and shalt be paid to Lender,

In the event of a total taking of the Property, she proceeds shail be applicd fo the sums seewred hy this Security
{astrument, whether or not then due, with xay excess paid 1o Borrower. In the cvent of a partial taking of the Property in
which the fair market valoe of the Property immediately before \he taking is cqual to or greater than the amount of the sums
secured by this Security lnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
ke swms secnred vy this Securlty Instrument shall be reduced by the amoumt of the proceeds multiplied by the following
fraction; (a) the totei amount of the sums secured immediately before the taking, divided by (b) 1be fuir market valne of the
Property immedintely b<fore the taking, Auy balagce shell be peid lo Borrawer, In the event of a partial taking of the
Property in which thie fmraarket value of the Property immediaiely before the taking is less than the amount of the suwms
sccured immediately before -t tsking, unless Borrower and Lender otherwise agree in writing or ualess applicable law
ptherwise provides, the pracecds shall be applied to the sums secured by this Security [nsiiment whether or not the sims
are then due.

If the Froperty is abandoned (by Rorrower, or if, after notice by Lender 1o Borrower that (he condemuor offers 1o
mike ap award or settle & clalm for daniages Horrower [ails to respond to Lender within 30 days after the date the notice
I8 given, Lender is autberized o collect andapply the proceeds, at its option, cither to restoration or repair of the Prnpcnyw
ar 10 the sums sccurcd by 1bls Security Instrument) whether or not then due,

Unless Lender and Bovrower otherwise agrer In writing, aay application of proceeds lo principal shall not extend #25
or postpone the dite date of the monthly payments veféiced fo in paragraphs 1and 2or change the amount of such payients. [N

11. Borower Not Released: Forbearanos By Jcnosr Not a Walver.  Extension of the lime for payment or
modifcation of amottization of the sums secured by this Seeurlty Instrument granted by Lender to uny successor o interest
of Borrower shall ot operate to refease ihe fabdiity of the origiral Borrower or Borrower's successors in itverest.  Lender
shall not be required ta commence procesdings againsl any suecssvor in laterest or refuse to extend Ume for payment o
niherwise modify amortization of the sums secured by this Seouity Dnstrament by reasou of any demand made by the original
Borrower or Borrower's successors in inlerest. Any forbearance by Lerdst in exercising any right or remedy shall not by o
waiver of or preclude the exercise of any right or remedy.

12. Successors and Asdigss Bound; Joint and Scveral Liability; Co-signeas. The covenmms and agrecmenls of 1his
Sccurity Instroment shall bind and benefit the successors and assigns of Lender (v Borrower, subject 1o the provistons of
paragraph 17, Borrower’s covenants and agreements shail be joint nod seversl. Anv Borrower who co-signs this Seeurity
tnstrument bul does not execuly the Note: (a) is co-signing this Security Instrumeal ozly (= morigage, grant and convey that
Borrower’s (uterest o the Propenty wader the terms of this Seonrty Insimmens; (b) is wol personally obligated to pay the
sums sccured by this Scourity Instrument; and () agrees that Londer and any other Borrowe! may cgree to extend, modify,
forbear or make any accommodaions with regard (o the lems of this Scenrity Insirumeny £ tie Note without ik
Bartower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to u Iaw which reis maximum loan
charges, and thal law is finally Interpretcd so that the jnterest or othier foan chaiges coflected of fo be colizcied {6 connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduee
the charge to the permitted limit; and (b) any sums already eoliected trom Borrower which vxceeded permitied Humits will be
rcfunded to Borrower. Lender may choose to muke this refund by reducing the principal owed under ihe Note or by making
& ditect payment to Borrower. If a refund reduces principal, the reducion will be treated as u partial prepayment withow
any prepayment charge under the Nole.

14, Notlces, Any nolice to Bortower provided for in this Security lnstirument shall be given by delivering it or hy
mailing it by first class wail vnless applicable law requires use of anothes method. The wotice shall be directed to the
Properly Address or apy other address Borrower desigmates by notiee to Lender. Any notice to Lender shall be given by first
class mail to Leader's address stnted borein or any other address Lender desipnates by aotice to Borrower. Any nolice
provided for in this Secvrity [astrument shall be deemed to have been given to Borrower or Lender when Kiven s provided

In this paragraph.
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15. Goveraing Law; Scverability. 'This Security Instrument ¢ goveried by federal law and the law of the
Jurisdiction in which the Property is located. [n the event that any provision or clanse of this Security lustrument or the Note
conflicts with appiicable iaw, such conflict shall not affect other provislons of this Sceuzily Instramemt or the Note which can
be piven cffeel withowt the conflicting provision. Ta this end the provisions of this Security Instrument and the Nute sre
declared 1o be severpble,

16. Borrower's Copy. Borrower shali by given one couformed copy of (he Note and of this Sceurity Iustrument,

17. Transfer of the Property or a Beacficial Inferest in Borrower, If all or any part of the Property or any interest
i i is sald or transfersed {op if 8 benefleinl interest in Borcower 8 sold or iransferted and Borrower is vot & patural person)
withott Lender's peior written congent, Lender may, at {is option, requine fumedizie payment in full of 2l sums secured by
this Sccurity Instrument, However, this option skl not be cxerclsesd by Lendor i excreise is prohibited by federal Jaw as of
the date of this Security Insiniment,

1t Leader cxerclses this option, Lender shall give Borrower sollce of zeceleration.  The notlee shall provide a preriad
of pot Jess than 30 days {roms the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Sceurtty instrument, If Borrower fails (o pay thuse sums prior {o the expleation of 1hls period, Lender may favoke any
remedies permitted by this Security lnstrument withow further notice or demand on Borrower,

18. Borroer's Right 10 Reinstate,  If Borrower meets certaln conditions, Borrower shall have the right to have
enforcensent of this S<carity Instroment discomtigued at any lime prior 1 the carlicr of: (a) 5 days (or such olber period as
apphicable 1nw may spicify for relnstaiement) before sale of the Property pursuant to any powur of safe contafued in this
Securily lustrument; oc 225 eatry of & judgment epforcing 1his Seeurdty lostrument, Those conditions are thal Borrower: {(a)
pays Lender all sums which (e would be duc under this Securfty Instrument and the Note as if no acceleralion  ovewsred;

{b) cures any default of aay viber, covenan(s or agresmeRis; (&) pays all expenses jncurred dn enforcing this Security
Instument, Including. but not Hmited to, remsopable attorneys’ fees; and (d) takes such actfon as Lender may reasonnbly
require 1o assure that the lien of this Scurty lnstrament, {ender’s righes in the Propenty and Borrower's obligation 1o pay

the sums sccured by this Sceurity Insttupénl shall continne wnchanged.  Upon relustalement by Borrower, this Securily |
lusirument and the obligations sectired hereby shalt eomain fully effective as if no acceleration had accurred. However, lhis"c
tight (o reinstate shall aot apply ig the case ol paccleration wnder paragraph 17, &

19, Sale of Note; Change of Loan Servive: e Noele or a partial {nterest o the Note (together with this Security %

-~
&

[ostrument) may be sold one or more times withows-pror potice 1o Borsower. A sale may result in a change jn the entity
{known as the “Lonn Servicer") that collects monthly peymerts doe under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated fo & sale of the Nate, if there Is a change of the Loan Servicer, PN
Borrower will be given writien votice of the change In sccordine: with parageaph 14 above and applivable Inw. The natice PN\
will state the name and address of the new Lonn Servicer and the addoess (© whieh payments should be made. The notice will

also coniain say other information required by applicable law,

20, Harardoos Sobstancen. Borrower shall not cause or permit ahy presvace, use, disposal, storage, or release of my
Hazardous Substances on or {u the Property. Borrower shiall nol do,sior allew anyoue c¢lse o do, anything affecting the
Property thal is i vioiation of any Environmental Law. ‘The preceding two Denteoses shall not apply 1o the presence, use,
ot stornge on the Property of smali quantities of lazandous Subwiances that ar saerally recognized (o be appropriate (o
pormal residemtial uscs and 1o mainlenance of the Property.

Borrower shall promptly give Lender writlen notice of my {nvestigation, clela deaand, lawsnil or other action by
any goverumenial ar regulalory agency ot privale parly involving the Property sud any Hazaruous Substance ot Enviroumental
Law of which Borgower has actual kuowledge. If Borrower fearus, o1 is notified by any governzaia! ar regulatory suthority,
that any temoval or other remedistion of any Hawrdous Substance affecting the Properly e uewssary, Borrower shall
promptly take all pecessary remedial actions in accordance wilh Eovironmewtal Law.

As used in this paragraph 20, "Hazardous Stubstances” are those substauces defined as toxic ar aavardous sobstiices
by Environmentai Law and the following substances: pasoline, kerosene, other flammable or loxic petrolei products, loxie
pesticides and herbicides, volatle solvent, materinls containiung ashestos or formaldehyde, and radioactive mnterials, As wsed
in this paragraph 20, "Environmentel Law" means federal Laws and laws of the jucisdiction where the Property is Jocated \hat
teiste to healih, safety or enviropmeniyl protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Acceleration: Remedies, Lender shall give notice to Borrower prior to accelerstion following Borrower'sbreach ol any
covenant of agreomeat in this Security Instrament (but not prior to aceeleration under puragraph 17 unless appiicable taw provides
otherwlss). The notice shall specify: (w) the defauit; (b) the actipn required to cure the default; {¢) o dute, tot fesy thon 30 duys
from the date the notlce ls given to Borrower, by which the default must be cured; and (d) thut fallure to cure the default an or
belors the dato specified in the notice may result in acceleration of the Jumy secured by this Sscurlty Instretuent, foreclosure by
judiclat proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to nssert [v the foreclosuro praceeding the non-exlstence of a default or any vther defonse of Borrower to accelerntion
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"¢ and foreclosure. I the defunltis not cured 0o or before the dute specified In the nutive, Lender at its option may reguire hnmedinte
.. paymentin fll ofuil sums secured by this Security Instrument withont further demand and muy forecloge this Security Instrument
: & byjudiciul proceeding. 1. 2nder shall be entltled to collect all expenses Incurred i pursuing the remedles providedin this paragraph
] 21, inciuding, but oot limited to, reasonable atorneys’ fees and costs of title evidence.
22, Release.  Upon payment of all sums Secured by this Security Instrument, Lender shall release this Security
. . Instroment without a churge to Horrower, Borrower shall pay any recordation costs,
: 23. Walver of Homestead, Borrower walves all right of hontestead exemiption in the Property.

24. Riders lo (his Security Instrument. 1f one or more riders are executed by Borcower aid recorded logelbor with

thls Security Instrument, the covenants and apreements of cach such vider shall be incorporated into and shall amend wid

supplement the cavenants and agrecments of this Securlty [nstroment o8 if the rider(s) were a part of this Securlty Instrusent.
{Check applicable box{es}]

[ ) Adjustable Rate Hider [ ] Condomininm Rider { 114 Family Rider
( ] Graduated Payment Rider [ }Planned Unit Development Rider [ ] Biweekly Payment Rider
(X Balloog Rider | }Rate [mprovement Rider [ }8econd Home Rider

{ ] Other(s) (specify]

BY SIOGNING SELOW, Borrower acvopts apd agrees to the terms and covenants contained in this Security
Iostrument and s any (idei(s) execuled by Borrower and tecorded with {1,

Wilnesses: ;
- i L A (Seal)
Gregory Pasman -Borrower
§§#: Dy A A4
- {Seal)
Alla Pasman -Borrower
S A U AR ¥
(Senl)
-Borrowes
S‘:ﬁ\“ w
op)
/ {Scnl)%
-Borrower 25
SS# o
{8 pucw ek This Line Vor Acknowlodgerear) _ o
o™
STATE OF ILLINQIS, Cook County s

1 ,451, 180 (7o

,a Notary Public in and for sald connty and! state,do bereby cortify

that

Gregory Pasman and Alla Pasman , husband and wife,personally kiown o me to be

& -
the same persou(s) whose name(s) AL subsctibed o the foregoing instriment, appeared befere me 1his day in

person, and ucknowledged that Wf? _pe signed and delivered the said instrument 2 ____77( A free and

voluntary act, For the uses and purpases sherein set forth.

13 I o
Given under wy hand .and officia) seal, this L day of 'pt(" )_/__‘_'{.r‘}( fM‘) g‘f" .
{  "UFFICIAL SEAL" W/ W
My Commission explres: K. £ PISCITELLO Vit _/,{,{Z&/ Z
Notary Publlc, State of Hiinois 7 Ndfary Publlc

My Commission Expires 7/28/97 f

e P,
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- BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this twenty seventh day of December, 1993, and is incoperaled jnte and shal)
be deemed to amend and supplement the Montgage, Deed of Trust or Deed to Secure Debi (the "Securdty Instrument™)
of the same dato given by the undessigned (the "Borrower”) lo seeure the Borrower's Note to

Park Morigage Corporation (the "Lender™)
of the same date and covering the property described in the Securily Instrument and located a1

9526 Kedvale Avenpe
Skokie, 11, 60075
{Property Address)

The interest zai= stated on the Note s called the "Note Rate.” The dawe of the Note s called the "Note Dawe" |
undersiatid the Lerder may teansfer the Note, Secnrily Instrument smd this Rider. The Lender or anyone who takes the
Note, the Security listeupsent snd this Rider by transfer and who is entitled to receive payments under the Note s called
the "Note Holder."

ADDITIONAL CQOVEX#NTS. In addition to the covenants and agreements i the Securlly Insicument, Borrower
and Lender further covenam as<-apree as [ollows (despite anyihing to the contrary contained in the Security Instnument
or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note aod Scourlty lostrument (the "Matarity Date), 1 will be able to obtain 3 new
toan (“New Loan”) with a aew Muturity Date of sanmary 1, 2026, and with an interest e eqond to the "New Nole Rate®
deteemined i{n accordance with Section 3 below ([w'i-the conditions provided in Scetions 2 and 5 below are met (the
*Conditona! Reflnancing Option"). I those conditions” wie not met, [ understand that the Note Holder is umder wo
obligation to refiuance or modify the Nole, or to exienc the Matutity Date, and that 1 will have 10 repay (he Nole from
wy own resources or find a lender willing to lend me the weury lo repay the Note,

2. CONDITIONS TQ OPTION

If 1 want lo exercise the Conditional Refinancing Optlon s inziurdly, certaln conditions must be mef s of the
Maturity Date, ‘These vonditious are! (1) [ must siill be the awner and oscupamt of the property subject to the Securily
Instrument (the “Property™); (2) | miust be curroni {n my monthly paymenic s caguot have been more that 30 days late
on suy of the 12 scheduled momhly paymends fwmedintely preceding the Mstrity Date; (3} no lien against the Properly
{oxcept for taxes and special assessments not yel due and payable) other than thal o4 the Security Instrument my exisy
(4) the New Note Rate cannot be more than 5 percentage points above the Note Rate: and (5) I must make a writlen
resjuest to the Note Holder ss provided in Seclion S helow,

3, CALCULATING THE NEW NOTE RATE

The New Note Rale will be a fixed rate of interest equal 1o the Federal Nallonal Morlgage Associntion’s required
met yield for 30-year fixed rate mortgages suhizet to 3 60-day mandatory delivery commitment,  nica. one-half of one
petceniage point (0.5%), ronuded to the nearest onc-cighth of one percentage point (0.125%) (the' "idew Note Rate").
The requited net yield shall be the applicable uet yield in cifect on the date and time of day that the Note Holder receives
votice of my election 10 exercise the Conditional Refiranciug Option, If this required net yield is to! available, the Now
Holder will determise the New Note Rate hy usinp comparable infonuation.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rute as caleulated in Section 3 above is not preater than 5 percentage poinls abuve the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will delermine the amoum
of the monthly payment that will be sufficiemt 1o repay in fuil (n) (he unpaid principal, plos (b) accrued but unpuid
fplerest, plus () all other sums T will owe under the Note and Security Instrument on the Maturity Date (assuming my
wonthly paymen!s thea are carrent, as required under Section 2 above), over the ferm of the New Nole at the New Note
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mic in equal moutly paymeuts. The tesuli of this calcnlation will be the amount of my new principal and interest
paymeal every mouth watil the New Note is fully paid.

5. EXHRCISING ‘THE CONDITIONAL REFINANCING OPTION

‘The Note Holder will notify me at least 60 calendur days fn advance of the Maturily Date and advise me of the
priosipal, accricd but uapald imerest, and all other snws [ am expected 1o owe on the Mawrity Date, The Note Holder
also will advise me that T may exerclse the Condivfonnl Refinaucing Optlon if the conditions in Seetion 2 above are miel,
‘the Note Holder will provide my payment record information, together with the name, ile and uddress of the person
yepreserting the Note Holder that [ must votify in order to exerclse the Conditloval Refinancing Option, 101 meet the
condltions of Section 2 above, [ may exercise the Condifonal Reffnanciug Optivn by notliying the Note Helder no Jaer
whan 45 calendar days prior 1o the Maturity Date. The Note Holder will caleulate the fixed New Note Rate based upon
e Federa) Naliona) Mortgage Association's applicable published required ncl yield in cffect on the date and time of duy
wotilication 1% recelved by the Note Holder and as caleulated fu Sectlon 3 above, [ will then bave 30 calendar days to
provide the Nob»Holder with iceeptable peoof of my required ownership, occupancy aad property fen Stains, Before the
Matusity Date the Noie Holder will advise me of the new interest sate (the New Note Rate), and new monthly payment
amougt and 8 daje, Gw> and place at which T must oppear 10 sign any documents required 1o complete the required
refinancing, [ waderstawd ‘e Note Holder will charge me a $250 proeessing fee and the costs associated with updating §

the title fnsursnee polfey, i auy.

BY SIGNING RELOW. luirower accepls and dgrees (0 he (erms and covennnts contalned in tlis Balloon Rider.

*’ AL S,

N - L i
P s AL Y ) (Seal)
Grogory ‘Pasman’’ -Borrewnt Alls Pasman -Borrower

(Seal; {Senl)
JBorrower -Rorrower

[Sig Original Ouly)
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