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WORTGAGE

THIS MORTGAGE IS DATED DECEMBER 11, 1975, between Ruth E. Schuebel, divorced and not since
remarried, whose address is 2026 W Cullom Ave, Th'zago, 1l 60618 (referred to below as "Grantor”); and
Libertyville Bank and Trust Co., whoae address Is 97 North Milwaukee Avanue, Libertyville, IL. 60048
(referred to below as "Lender”).
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This Mort pared b Jolanta Slu ﬁi : .
gnge pre V: leer‘tfr‘w"e Sank & Trust Company ] : ‘ ; :
Libertyvi'le, 1L. 60043 :
N

GRANT OF MORTGAGE. For valusble conalderation, Grantor rrcé:gagea, warrants, and conveys o Lender all

of Grantor's right, title, and interest In and (o the following describeu real property, together with all existing or
subsequently - erected - or affixed bulldings, improvements and fixwres: ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utitities with ditch or
irrigation rights): and al! other rights, royalties, and profits relating to the rest m/oparty, including without limitation..

- all minerals, all, gas, gecthermal and similar matters, located In Cook Counts, Siste of Hlinois (the "Real

Property”).

C.D

, , _ C.‘J
Lot 59 in Cherles Komnitz, Sr's Subdivision of Lots 4,5, and & in Blosk @.in Willlam Ogden’s &)

Subdivision of the Southwest querier of Section 18, Township 40 North, Rangz 74, East of the Third g

Princlpal Meridian, In Cook County, lilinois

The Real Property or its address is commonly known as 2026 W Cullom Ave, Chlcago, IL “60618. The Real C.c'_‘ '

Property tax identification number is 14-18-308-026.

Grantor presently assigns to Lender all of Grantor's rlght title. and Interest in and 1o al) isases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITIONS. The following words shall have the {ollowing meanings when.used ln this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Gode. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreament. The words “Credit Agreement” mean the revolving line of credit agreemeht dated
December 11, 1995, between Lender and Grantor with a credit limit of $40,000.00, together with all renewals

of, extensions of, modifications of, refinancings of, consoildations of, ‘and substitutions for the Credit:

- Agreement. The maturity date of this Mortgage is December 11, 2005. The intereat rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.750% per annum. The
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interest rate to be abplled to the outstanding abéount balance shall be at a rate equal to the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable [aw.

Grantnr The word "Grantor” means Ruth E. Schuebel. The Grantor is the mortgager under this Mortgage.

Gunrantor The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvemenis. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, moblile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The ward "Indebtedness" means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred
- by Lender to enforea obligations of Grantor under this Mortgage, together with interest on such amounts &s
provided In this Martpnge.  Specifically, without limitation, this Mortgage secures a revolving line of credtt
and shall secure riol umiy the amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul aiso any titure amounts which Lender may advance lo Grantor under the Credit
Agreement within twenty (20) vears from the date of this Mortgage to the same extent as if such fiture
advance were made as of the Uste of the execution of this Morigage. The revolving line of credit
obligates. Lender {o make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Docursents. Such advances msay be made, repald, and remade from {ime
to time, subject to the limitation that tn: intal outstanding batance owing at any one time, not including
finance charges on such balance at a fixe f cr variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
‘paragraph, shall not exceed the Credit Limit as Jrovided in the Credit Agreemenl. H Ia the intention of
~ Grantor and l.ender that this Marigege secures the tielince outstanding under the Credit Agreement from
- time 1o time from zero up {0 the Credit Limit as providud ahove and any intermediate balance. At no time
" shall the principal 2amount of Indebledness secured by (he. Mortgage, not including sums advanced o
profect the securily of the Morlgage, exceed $40,000.00.
Lendes. The word "Lender” means Libertyville Bank and Trust Co. -iis successors and assigns. The Lender
is the mortgagee under this Mortgage.
Merigage. The word "Mortgage™ means this Mortgage between Granior and Lender, and includes without
limitation all assignments and security interest provisions relating to the Persoral Property and Rents.

Personatl ‘Property. The words "Personal Property” mean all equipment, fistures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attacked or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and =il substitutions for, any
of such property, and together with all proceeds (including without limitation all- insizance proceeds and
refunds of premiums) from any sale or ather disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personat Property.

Real Properly. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Decuments” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtednegss.

Rents. The word "Rents" means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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i DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORIYY OVER ALL
3 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

: AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

ﬂ SECURED HEREBY, THIS MOHTGAGE_IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYWENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all

; h 3 amounts secured by this Monigage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: :

Posseaslon and Use. Until in default or untii Lender exercises its ri?lht {0 collect Rents ag provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remalin in
possession and control of and operate and manage the Property and collect the Rerits from the Property.

‘ io Maln'ale, Grantor shall maintain the Property in tenantable condition and promptly perlorm all repairs,
replacements, 2ad maintenance necessary (o preserve its value.

Huzardous Suosiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threalened relesso” as used in this Mortgage, shall have the same meanings .as set forth In the
Cornfxehensiva Er.divsmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA™), the Superfund Amendmems,and eauthorization Act of 1986, Pub. L. No.
99-493 ("SARA®), the Hrzs=Jous Materials. Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recove'y Act, 49 U.5.C. Section BﬂDL-et-*seqi, or-other appilicable state or Federal laws,
ruies, or regulations adopieJ pursuant 10 any of the foregeing, . The terms "hazardous waste" and "hazardous
substance” shall also include, vethout limitafion, petroleum and petroleurn by-products or any fraction thereof
and asbestos. Grantor represeivis end warranis to Lender that: ' {a} During the period. of Grantor's ownership
of the Propery, there has been no us9, generation, manufacture, storage, treatment, disposal, reiease or
threatened reiease of any hazardous wasie or substance b?v any person on, under, about or from the Pr i
(b) Gramtor has no knowledge of, or re2s0n 1o helieve that thera has been, except as previously disciosed 1o
and acknowlodged by Lender in writing, {3 any uee, generation, manufacture, storage, treatment, disposal,
release, or threatened ralease of any hazard.i's waste or substance on, under, about or from the Property by
any prior owners of. gccupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; ‘and {r; Lxcept as previously disclosed to and acknowledged by
Lender in writing, (i) nelthey Grantor nof any tencnt, contractor, agent of.other authorized user of the Property
‘shall use, generate, manulaciure, store, tragt, dispcse of, o release any hazardous waste or substance on
-under, about or from the Property and () any such activity shall be. conducted-in compliance with all
‘applicable federal, state, and local faws, regulations a7 <rdinances,. Including without limitation those laws,
vequiations, and ordinances described above. Grantor auriniizes Lender and its agents to enter upon the - -
-Property to_make such inspections and tesis, at Gramor's rxnense, as Lender may deem ae%?roprlate to .
determine compilance of the Property with this section of thu soriqage,  Any Inspections or t made by -
Lender shall be for Lendor's Purposes only and shall not be contrung {o create any responsibility or labllity
on the part of Lender to Grantor of to any other person. The repraeeriations and warranties contgined herein
are. based on _Grantor's due diligence in investigating the Propeiry ior hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claris against Lender for indemnity or
contribution in the event Grantor becomes Hable for cleanup or other ceote under any such iaws, and’™ (b}
agress to indomnily and hold harmless Lender against any and all ciams. losses, liabilitles, dama
-Fenames and expenses which Lender may directly or .indirectly sustain or aufier r‘esufting‘ from & breach o
‘this _section of the Mon‘gage Or as & consequence of any use, Peneraﬂon. mar.aiecture, siorage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this pecsion of the Mortgage,
including the obligation to. indemnity, shall survive the payment of the Indebtedness upu:the satisfaction -
recanveyance of the lien of this Morigage and shall not be affected by Lender’s acquisiiai of any interest in ¢
-the Property, whether by foreclosura or otherwise. : o

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer anyy
stripping of or waste on or to the Property or any porlion of the Praperty. Without limiting the generality of theps- -
faregoing, Grantor will not remove, or,Eram to any: other parly the tight to remove, any timber, minerals~,
(inciuding oll and gas), soll, gravel or rock products without the prior written consent of Lender. '

Removal of improvements. Grantor shall not demolish or remove any Impravements from the Real Prope b*:
without the prior written consent of Lender. As a condition tg'the remaval of any Improvements, Lender may’s’

require Grantor to make amrangementa satisfactory o Lender to replace such Improvements witfré ,,
Improvemems of at least equal vaiue. . o : :

Lender's Right 10 Enter. Lender end its agents and representatives may enter upon the Real Pro'perty atall
reasonable Times to attend 10 Lender's interesty and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmantal Requirements. Grantor shall promplly comply with all taws, ordinances, and
regulations, now of hersafter In effect, of all governmental authorities applicable to the use or occupancy of the
Pr?‘perty. ‘Grantor may contest in good falth any such law, ordinance, or regulation and withhold compilance
during any proceeding, including nagmmpfiate als, 80 long as Grantor has notified Lender in writing prior 10
doing 80 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

Lender requira Grantor o adequate security or a surety bond, reasonably safisfactory to Lender, to
protect lr.réan%erq% interest, post aceq w- Y d .W
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Duty to Protecl. Grantor agrees nelther to abandon nor leave unattended the Property, Grantor shall do alt
other acts; I additlon ta those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary o
involumary; whether by outright sale, deed, installment safe contract, land contract, contract for deed, feasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability <ampany interests, as the case may be, of Grantor. However, this gption shall not be exercised
by Lender if such exeicise Is prohibited by federal law or by llinois law.

m)r(tlis AND LIENS. The follewing provisions relating to the taxes and liens on the Property are a part of this
gape.

Payment.. Grantor shal. vay when due {and in all events prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, wate; charges and sewer service charges levied against or on account of the Property,
and shalizpay when due ai tlaims for work done on or for services rendered or material furnished to the
Property. > Grantor shall maiiain the Prcﬁert free of all liens having griority over or equal to the interest of
Lender under this Mortgage, excep' far the (fen of taxes and assessments not due, and except as otherwise
provided in the following paragrapi.

Hla_l‘at To.Contest. Grantor may withhold Layment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay, 30'50q as Lender's interest in the Property is not EJ;acl ardized. If a'lien
arises or.is filed as a result of nonpayment, Zeantor shall within fifteen (15) days after the lien arises or, if a
ffen is filed, within fiteen (15) days after Grater '@s natice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satiafactory to Lender in an amount suffictent to dischiarge the lien plus any cos!s and attorneys' !ees or other
charges that could accrue as a result of a foreclosure or sale under the fien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any advirse judgment before enforcement against the Property.
Grantor shall name Lender as an additiond! obligee under any surety bond jurnished in the contest
. proceedings. . . . . o o oo . e
Evidence of Payment. Grantor shall upon demand furnish to Lander satisfactory evidence of payment of the
taxes-or assessments and shall authorize the appropriate goven.nental official to deliver to Lender at any time
& written statement of the taxes and assesements against the Frapery.

* Notice of Construction. Grantor shall notify Lender at least fifteen 15} cays before an'y work is commenced,

any services are furnishad, or any materials are supg!ied to the Property,, & any mechanic's lien, materiaimen's
llen, or other lien could be asseried on account of the work, services, 0. Ii2erals, Grantor wil upon request
of Lender furnish to Lender advance assurances saiisfactory to Lender thut Grantor can and will pay the cost
of such improvements.

BRgP’ER‘IY DAMAGE INSURANCE. The lollowing provisions relating to insuring th2 Property are a part of this
ortgage.. i

Maintenance of Insurance. Grantor shall procure and maintain policies of fire nsurance with standard
extended .;covera%c‘a endorsements on a replacement basis for the full insurabwe value covering ali
Improvements on the Real Property in an amount sufficient to avoid application of any coirgurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shafl be wrilten by such insurance companies
and In such form as may be reasonably acce[ptable to Lender. Gramtor shall delfiver to Lenday centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
- minimum of ten (10) days’ prior written notice to Lender and not contalning any disclaimer of the insurer’s

t

.....

2ablilty g’gli r{aggxre 1o give such notice. Each insurance policy also shall include an endorsement providing that
overa vOr O
other person.  Should the Real Prope any time bacome focated in an area designated by the Director of
the Federal Emergeggg Management Agency as a special flood hazard area, Grantor agrees to obtaln and
malntain Federal Flood Insurance, to the extent sucn insurance Is required by Lender and Is or hecomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avallable, whichever is less.

Application of Proceeds. Grantor shall promdpt!y notify Lender of any loss or damage to the Praperty. Lender
‘may make ‘proof of loss If Granter fails to do ‘'so within fifteen (15) days of the casually. Whether or not
l.ander's security is impaired, Lender may, at its election, apply the tFrtn:eet:ha to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. I
- Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. iender shall, upon salisfactory proot of such
. expenditure, ofay or reimburse Grantor from the proceeds for the reasanable cost of repair ar restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if

‘96020139

’

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any -

ender will not be in;Fa}red in any way b‘y any act, omission or default of Grantor or any.
0

'R
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* demand, (b) be added to the balance ©
- remaining term of the Credit Agreement,
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any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shail be paid to Grantor.

- Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
‘purchaser of the Property covered by this Mongage at any trustee's sale or other sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, If Grantor falis o coerrc?l{ with any provision of this Mortgage, or if any action o

oceeding is commenced that would materially aff ender's interests in the Properly, Lender on Grantor's

ehalt may, but shall not be required te, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate charged under the Credit Agreement from the date incurred or

by Lender to the dats of repayment b¥ Grantor, All such ,exgenses. at Lender’s option, will (a) be payable on

e 1 the credit line and be apportioned among and be payable with any

instailment payments to become due during elther () the term of any applicable insurance poilcy or (i) the

or {c) be treated as a bailoon payment which will be due ard payable at

the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided

tar in this_paraf:aoh shall be in addition to any other rights or-any remedies o which Lender may be entitied on

account of the Jdofault,  Any such action by Lender shail not be construed as curing the default so as to bar
Lender from any rainedy that it otherwise would have had, :

hﬁ#r‘t‘gﬂagem; DEFLNGF: OF TITLE. The following provisions refating to ownership of the Property are a part of this

Tiie. Grantor warranis that: - (a) Grantor holds good and marketable title of record to the Property in fee

- simple, free and clear of 2. liens and encumbrances other than those set forth in the Real Property description

‘of in any title insurance peiicy, title report, or final title opinion issued in favor of, and accepted by, Lender in

- connection with this Mongage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender. . :

Defense of Thle, Subject to the evccation in the pargﬂraph ‘above, Grantor warrants and will forever defend
the titie to the Properly against th: lawtul claims ¢f all persons. In the event any action or proceedin
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commenced that questions Grantor's i%e, or the interest of Lender under this Moré%%?e. Grantor shall defend

the action at Grantor's expense, Grarito. nay be the nominal Farty in such proceeding, but Lender shall be
entitled ;%gamcipate in the proceeding and' 15 he represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause ¢ ve dellvered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants. that ihe Property and Grantor's-use of the Property complies with
all existing applicable laws, ordinances, and regu‘iatiom‘ of governmental authorities. pery M

CONDEMNATION. The following -pr@vislon&relatlng to condzmnation of the Property are a part of this Mortgage.

- Ication of Net Proceeds. If all or any.part of the Proze( is condemned by eminent domain proceedings
or by any-proceeding or purchase in lieu’ of condemnation, L ender may at its election require that all or. any
Borton of the: ne;;roceeds ot the award be-applied-to the indekiadness or the repair or resioration of the

roperty. - The proceeds of the-award shall mean the avard sfter payment of all reasonable costs,
expenses, and attomeys’ fees incurred by Lender in.connection witk tie condemnation.

Proceedings. ' If any proceeding in condemnation is filed, Grantor shal promptly notify Lender in writing, and
Grantor shall promptly take such steps as msy be necessary to defcnd the action and obtain the award,
Grantor may be the nominal ?MY in such proceeding, but Lender shiall ba entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own chxce, and Grantor will deliver or
ng‘gﬁ;& i%e deilvered 10 Lender such instruments as may be requested by it icom-iime 10 time to permit such
partic m ; . : ' .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. (e following provisions

reiating to governmental taxes, fees and charges are a pan of this Mortgage: L
Current Taxes, Fees and 'Chll‘rl. télfon‘ ret“xest by Lender, Grantor shall execute #uch documents in
addition 10 this Monaage and 1ake whatever other- actlon Is requested by Lender to pertuct and continue
Lendes’s lien on the Real Property. Grantar shall relmbursg Lender for all taxes, as described befow, t er
with all expenses incurred in recarding, perfecting or continuing this Mortgage, Including. without limitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: ‘ (a) a ific tax upon this type of

which Grantor Is authorized or required 10 deduct from payments on the In
Mortgage;. (c) a tax on this type of Mortgage chargeable aglainst the Lender or the holder of the
Agreement; and (d) a specific tax on all or any portion of the

interest made by Grantor. S

Subsequent Taxes. ! any lax to which this section applies Is enacted subsequent to the date. of thlg %

Mongage, this event shall Rave the same etfect as an Event of Default (as defined ba}ow{,, and Lender ma
exercise any or-all of its avallable remedies for an Event of Default as provided below unless Grantor. either
B) pays the tax before it becomes delinquent, or "tia) ‘contests the tax as provided above in the Taxes and
l el?gn?jectlcn and deposits with Lender cash or a sulficient corporate surety bond or other security satisfactory
) er. '

ShIE

Mort or upon all or any part of the Indebtedness secured by this Montgage; (b) a specific tax on Grantor )
ﬁage RS - y %eg?edne)ss secured by this % c{:{,_,t}
tr"‘

ndebledness or on payments of principal and N '

e




11:-i1-1995 U N O F Fﬂlﬂg;]'LéL_ C O PY
. 'den No 00100001 {Continued)

Page 6

% by reason of-any judgment; decree of order of any count or administra

SECURITY: AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as &
security agreement are a part of this Morngage.

Security A%reement. This instrument shall constitute a securit\“agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. .

Security Interest. Upon request by tLender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a ﬁnanqmq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon delault, Grantor shail assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelipt of writien demand from Lender,

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party), from which information
concerning the sacurily interest granted by this Mortgage may be obtained (each as reguired by the Uniform
Commercial Godd), are as stated on the first page of this Morigage.

FURTHER ASSURANZES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
anorney-in-tact are a par of this Mortgage.

Further Assurances. 4 any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 2 he made, executed or delivered, to Lender or to Lender's designee, and when
requested Dy Lender, cause 1» be filed, recarded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security ayieements, financing statements, cantinuation statements, instruments of further
assurance, cenificates, and othe’ ducments as may, in the sole opinion of Lender, be necessary or desirable
in order to eflectuate, comiplete, perect. continue, or preserve sa) the obligations of Grantor under the Credit
-Agreement, this Mortgage, and the Relsted Documents, and (b) the liens and security interests created by this

ortgage as first and prior liens on the Praperty, whethes now owned or hereafter acquired by Grantor,
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali
costs-and expenses incurred in connection vith the matters referred to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of e things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Ciantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpase of making, executinlg, dglsveﬁnfc,.
filing,- recording, and doing ail other things as may ke necessary or desirable, in Lender’'s sofe opinion, to
accomplish the matters referred to in the preceding pavcuraph.

FULL PERFORMANCE. If Grantor pays ali the indebtedness vn?n dug, terminates the credit line account, and

- otherwise performs all the obligations impesed upon Grantor urar this Morigage, Lender shall execute and
- defiver-to Grantor a suitable satisfaction of this Mortc_zage and suiialle staterments of termination of any financin

- statement on file evidencing Lender’s security interest in the Rents and tho Personal Property. Grantor will pay, |
rmitted by applicable faw, any reasonable termination fee as dete minad by Lender from time to time. " |

- however Pa ent is made by Grantor, whether veluntarily or otherwise, ar v guarantos or by any third party, on

the indebtedness and thereafter Lender is forced to ramit the amount of (tct payment (a) 1o Grantor’s trustee in

bankruptcy or to any similar person under any federal or state bankru%_ncy law G 1aw for the relief of debtors, (b)

ive boay.i-aving jurisdiction over Lender or

" -any of Lender’s property, or (c) by reason of any settlement or comprise of any cleim made by Lender with any

o "o claimant {including without limitation Grantor}, the indebtedness shall be considered unpald for the purpose of

-enforcemnent of this Mortgage and this Mortgage shali continue to be effective or shall %e reinstated, as the case
mag be, notwithstanding any cancellation of this Martgage or of any note or other interument or agreement
evi encfng the.Indebtedness and the Property will continue to secure the amount repaid.or «ecovered to the same
extent ag If that amount never had been originally received by Lender, and Grantor skall he beund by any
ludgment, decree, order, settlement or compromise relating to the indebtedness or to this Morigaga.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Ivent of Default”)
. under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
- with the credit line account. This can include, for exampie, a false statement about Grantor's income, assets*

.~ liabilities, or any other aspects of Grantar's financial condition. (b) Grantor does not raet the repayment terms o

" .the credit line account. (ce Grantor's action or inaction adversely affects the collateral for the credit line account or

‘Lender's rights in the collateral. This can include, for exampie, fallure to maintain required insurance, waste or

- destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transter of litle or

sale of the dweliing, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaiter,
Lender, at its option, may exercise any one or mare of the following tights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste Indebiedness. Lender shall have the right at its option without notice to Grantor to declare the
:agéilr“a} gdnc;g!;;g?'ness immediately due and payable, inciuding any prepayment penatty which Grantor wouid be

UGC Remedies. With respect {0 all or any part of the Personal Property, Lender shali have all the rights and
- remedies of a secured parge under the Unlrolpm Commercial Code. perty J

Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property and
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collect Jhe Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, in furtheranca of this rle. Lender maH require any tenant or other
user of the Prm o make payments of rent or use fees directly to Lender, [t the Rents are collectad by
f.ender, then or !nevocabir designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereot in the name of Grantor and to negotiate the same and coilect the proceeds.
Payments by tenante or other users to Lender in responsa 1o Lender's demand shall aailstr, the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver,

Mortgagse in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a -
receiver appaointed 10 take possession of all or any pgm of the Bropeny. with egggwergg protect and preserve .
the Propenty, to operate the Property preceding foreciosure or sale, and to collect the Rerts from the Property
and apply the proceeds, over above the cost of the receivershlg. against the Indebtedness. The
mortgages in ?osaassion or yecelver may1 sorve without bond if permitted by law, Lender's right to the
ntment of a recelver shall exist whether or not the ent value of the Property exceeds the
lr ecg{:‘;teerdneso by a substantlal amount, Employment by Lender shall not disquallly a persan from serving as a

t.ggnﬁrlgl pg%racioeure. Lender may obtain a fudicial decree foreclosing Grantor's interast in all or any part of

Deficiency Judgrasrs If permitted by applicable law, Lender may obtain a jluvggmem for 'any deficiancy
remaining in the Indemconess due to Lender after application of ali amounts recaived from the exercise of the
rights provided in this scctiun, . . ‘

.. Other Remedies. Lender 2%all have all other rights and remedies provldéd in this Mortgage or the Credit
- Agreement or. avaliable at law o7in equlty, _

Sale of the Property. To the edtunt permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. In expicidng its rights and remedies, Lender shali be free to sell all or any pan
of the Property logether or separatel s, in che sale or by separate sales. Lender shali be entitled to bid at any
public sale on’all or any portion of the ™ op erty. , :

Nolice of Sule. Lender shall give Grantc/ rarsonable notice of the time and place 61 any public sale of the |

. Personal Property or of the time after whir :.n? private sale or other intended disposition of the Personal
t!;Trgpertysam 3? Jﬁ; pbgs irﬁrgde. Reasonable:notice shall mean notice given at least ten (10) days before ihe time of
_ n. . .

Waiver; Eiection of. Remedies, A waiver by any party of & breach.of a provision of this Morigage shall nat

conslitute & walver of or.prejudice the Earg 8 rights ciearwise ta demand slr!cl.comfsllance with that provision

or any other provision. Election by Lenger to pursuc-ary remedy shall not exclude: pursult of any other

i y, and an election to make expenditures or take actiun-to perform an obligation of Grantor under this
. Mortgage after failura of Grantar to-perform shall-not affect Lender's right to declare a default and exercise its:
- remedies under this Mortgage. .

Atiorneys’ Fees; Expeénses. It Lender institutes any sult or actlon 1o enforce any of the terms of thig
‘ Mmtgaqe. Lender shall be entitled to.recover such sum as the cuur. may adjudge reasonable as attorneys’

- fees at trial and on any appeal. Whether or not any court actlon Is invoiveq, all reasonable expenses incurred
by Lender that in Lander's opinion are necessan‘ at‘agg time for ‘he protection of lts interest or the
enforcement of its rights shall become a part of the Indeblednese payable on demand and ghall bear interest
from the date of,—axiaendlture untll repaid at the rate provided for in the Credir .apreement.  Expenses cavered

by this paragraph include, without limllation, howaver subject tG any limits :nder-apriicabla-law. Lender's .

- aitorneys' fees and Lender's legal expenses whether or. not there is' & fawsuit, 'aciLding attorneys’ fees for
. bankruptc?rptoceedin s (inciuding efforts to modify or vacale any automatic stay or munction), aPPeala and
~any anticipated post-jucgment cotlection - services, the cost of searching recorde, oialning title reports
{including foreciosure reportsi, surveyors' reports, and - aisal- fees, and title Insurzince, 1o the extamt
ge‘:mm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Hmitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and sh '
effective when actually delivered, or when deposited with a nationally recognized overnight courier, of, -

mailed, shali be deemed effective when deposited In the United States mait first class, registered mail, postage: . :
epaid, directed 1o the addresses shown near the beginning of this Mortgage. Any pam{ may change its-addresgs

Tor notices under this Mortgage by giving formal wrilten notice o the other parties, specifying that the purposs g -

the notice is to change the party’s address. Al coples of notices of foreciosura from the holder of any llen which .

has priority over this on?age shall be sent 1o Lender's addrea:i as shown _near the beginning of this Mortgage. /

For notice purposes, Grantor agrees to keep Lender informad at all times of Grantor’s current address. -

 MISCELLANEQUS PROVISIONS. The following nils'cellanebus provisions are a pan of this Mortgage: ?

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding an
?freement of the parties as 10 the matters set fortn In this Mongage. No alteration of or amendment {o this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. -

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
flinoia. This Morigage shall be governed by and construed in accordance with the laws of the State of
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Illinols.
Caption Headings. Caption headings In this Mortgage are for convenience purposes oniy and are not to he
used to interprelgor dei?r?e the provis?ons of this Mo?tggge. purp y

Merger. Thers shall be no merger of the interest or estate created by this Mortgage with any other Inlerest or
estaie itn }hf‘ ’%rgperty at any time held by or far the beneflit of Lender in any capacity, without the written
consent of Lender, '

Severabllity. M a court of competent jurisdiction finds any provisior of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalid or

‘ gnenforceame as 1o any other persons or circumstances. |f feasible, any such offending provision shall be

eemed to be modifled 1o be within the limits of enforceabliity or validity; however, if the oifending provision
cannat be so modified, it shall be siricken and all other provisions of this Martgage in all other respects shall

~ remaln valid and enforceatie.

~ the Related Documents? unless ‘suok walver is in writing and signed b¥‘
- part of Lender in exercising any right shall operate as a waiver of suc

Successors and Assigns. Subject to the limitations stated in this Muar}%)age on transier of Grantor's interest
this Mortgage chall be binding upon and inure to the benefit of the parties, their successors and assigns. if
ownership ¢, the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with_reference to this Morigage and the Indebtedness by way of
{oat:ue%attre%n%% :r encenslon without releasing Grantor frem the obligations of this Mortgage or liability under the
n ness. ' :

Time {8 of the Essencec. Time is of the essence In the performance of this Mortgage.

Walver of Homeslead Z:‘xcmguon. Grantor hereby releases and waives all rights and benefits of the
homestead axemption faws of the State of lliinois as to all Indebtedness secured by this Montgage.

Weivers and Consents. Lender shall not be deemed to have waived any(- rights under this Mortgage (or under

ender, No delay or omission on the
‘ right or any other right, A waiver by
any party of a lprovisinn of this Mortga je shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thav orevision or any other Provislon. No prior walver by Lender, nor any
course of dealing between Lender and Graator, shall ‘constitute a waiver of any of Lender's riﬂ?ts or any of
Grantor's obig;anans as to any future transectinns, Whenever consent by Lender is required in this Mortgage,
the grantin stich consent ?( Lender In anv nstance shall not constitute continuing consent to subsequent
instances where such consent fs required.

' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

Sig
X

lr, acknowledged and delivered in the presence ol

)]f@%éiﬁm.ﬂp
Wingss)
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Notary Public In and for the Ztate of LQ [lInous -

INDIVIDUAL ACKNOWLEDGMENT

STATE om.Q// [1no13 )
%f&. .
COUNTY OF | )

On this day before me, the undersigned Notary Public, persenally appeared Ruth E, Schuebel, to me known to be
the individual described In and who executed the Mortgage, and acknowledged that he or she signed the
Martgage as his or her tree and valuntary act and deed, for the and purpases therein 5entlcned

Giveq yinder my hv,nd and omclal seal this [ ) day o

ll'f’ . Residing a@é&g’y //ﬂ)/j

My commission expires

. E——s

LASER PRO, Rey. U.S. Pat. 8 T, oy ’-~ ProServices, Inc. Al rights reserved.
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