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ASSIGHVENT OF RENTS

This Assignment of Renis prepared dy: .Jolsnta Siusarski %l

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 71,1995, between Ruth E, Schuebel, divorced and not

since remarried, whose address ls 2026 W Cullom Ave, Cricepn, IL 60618 (referred to below as "Grantor");

and Libertyville Bank and Trust Co., whose address is 507 Yorih Mitwaukee Avenue, Libertyville, Il 60048 .
~ (referred to below as "Lender") ' -

ASSIGNMENT. For valusbie consideration, Grantor assigns and conveyr o Lender ail of Grantor's right, title, ‘ﬁ ‘
and interest In and to the Renis from the following described Praperty lorsted in Cook County, State of "
ilinols: .

Lot 59 in Charies Komnitz, Sr's Subdivision of Lots 45, and § In Biccx 2 In William Ogden's
Subdivision of the Southwast querier of Section 18, Townehip 40 North, Range 94, East of the Third
Principal Meridian, in Cook County, Niinois

The Real Property or ils address is commonly known as 202‘6 W Cullom Ave, Chicago, i 53618 The Real '
Property tax identification number is 14-18-308-026.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms notgrg B
otherwise defined In this Assignment shall have the meanings attributed to such terms In the Uniform Commerciat .2
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. o

Assignment. The word "Assignment” means this Assignment of Rents bstween Grantor and Lender, and €
includes without limitation all assignments and security Interest provisions relating to the Rents. g

Event of Detault. The words "Event of Default" mean and inciude without Hmftaﬂon any of the Events of CD , '
Default set forth below in the section titled "Events of Default." o

Grantor. The word "Grantor* means Ruth E. Schuebel

indebledness. The word "Indebtedness” means all prfncipal and interest payable under the Note and any
amecunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Assignment, together with interest on such amounts as provided in
this Agsignment, Specifically, without limitation, this Assignment secures a revolving line of credi and
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shail secure nat only the amount which Lender has presently advanced to Granlor under the Ncte, but
aiso any fulure amounts which Lender may advance to Grantor under the Noie within twenty (20} years
from the date of this Assignment 1o the same exdent as If such future advance were made as of the date
- of the execution of this Assignment. The revoiving line of credit obligates Lender 1o make edvances 1o
Grantor so long as Granlor compiies with all the terms of the Note and Related Documents. Such
advances may be made, repaid, and remade from time fo time, subject to the limitation that the iotal
outstanding baiance owing at any one lime, not including finance charges on such balance at a fixed or
variable rate or sum as provided In the Note, any temporary overages, other charges, and any amounts
expended or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided in the
Nete. it Is the intenlion of Grantor and Lender that this Assignment secures the balance cutstanding
under the Not~ rom time io time from zero up to the Credit Limit as provided above and any intermediate
balance. g
Lender. The word "l.eader” means Libertyville Bank and Trust Co., its successors and assigns.

Mote. The word “liste* means the promissory note or credit agreement dated December 11, 1995, in the
original principal amouit oi.$49,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings rf, consolidations of, and substitutions for the pramissory note or agreement,
The interest rate on the Note is = variable interest rate based upon an index. The index currently is 8.750%
per annum. The interest rate to be applied to the unpaid principal balance of this Assignment shalf be at a
rate equal to the Index, subject however 10 the following maximurm rate, resulting In an initial rate of 0.000%
per annum. NOTICE: Under no circumtances shall the interest rate on this Assignment be more than the
lesser of 21.000% per annum or the maximuin rate aliowed by applicable law.

Progerty. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment" section.

Real'Ptope .. The words "Real Property” mean uie property, interests and rights described ahove in the
- "Property Definition" section. a

Reieted Documents. -The words "Related Documents™ tnzan and include without limitation all promissory
notes, credit eggreemems. loan agreements, environmental 2 reements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemen.s.and documents, whether now or hereafter
existing, executed In connection with the Indebtedness. .

Rents. The word “Rents” means all rents, revenues, income, Issues,-prafits and proceeds fram tﬁ'e Property,
whether due now or later, including without fimitation all Rents from 2! ieases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AMD {2) PERFORMANCE
OF ANY AND'ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
"~ DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor snai day to Lender
all amounts secured by this Assignment as they become due, and shall strictly perform all of Granior's obligations
- under this Assignment. Unless and untii Lender exercises its right to collect the Rents as provided below and so
long as there is no default under this Asslanment. Grantor may remain in pogsession and control of and operate

and manage the Property and coliect the Rents, provided that the granting of the right to collect the Rents shall
not constittite Lender's consent to the use of cash collateral In a ban ruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQ THE RENTS. With respect to the
Hents, Grantor represents and warrants to Lender that:
Qwnerahip. Grantor s entitled to raceive the Rents free and clear of ali rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing. .
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender. -

No Prior Aesignment. Grantor has not previously assigned or conveyed the Renis 1o any other pe?son by any
Instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have ncpurred under this Assignment, to collect and receive the Rents. " For this purpose, Lender is hereby
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given and granted the following rights, powers and authority:

Notice to Tenanis. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Renis to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any omegc?emons llable therefor, ali of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings s may be necessary to.
tgreg_og?r possession of the Property; collect the Renis and remove any tenant or tenants or other persons from
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 1o pay the c%ysts thereo! an‘é of all ggrnvlces of all. employees, including ‘t}ﬁgﬁ equipme%t. and of all
continuing costs and expenses of maintaining the Property in Froper repair and condition, and also to pay all-
%g)éeg, oaSsessmems and water utilities, and the premiums on lire and other insurance etfected by Lender on
roperty.

Complianca wih Laws. Lender may do any and all things to execute and comply with the laws of the State of
g%rég:‘?ngng gf[g?r /gil r?ymer laws, rules, orders, ordinances and requirements of all other governmental agencies

. Lease the Properly. Lender may rent or lease the whole or any part of the Property for such ‘term or terms
and on such conditiuns 38 Lender may deem appropriate.

Employ Agents. ‘Lencer «nay engage such agent or agents as Lender may deem ropriate, either in
bm%rfg ng.he ar in Grar'to,"syname. o rent andgmanage t?ne Property, inc[uding the r:oliapionpand application

Cther Acts. Lender may do &il £ush other things and acts with respect to the Property és Lender may deem
a?%foprime and may act exclusivzy and solely [n the place and stead of Grantor and ta have all of the powers
of Grantor for the purposes stated atove, : -

-~ No Requirement to Act. Lender shaii "t be fe?uired to.do any of the foregoing acts or things, and thé fact
that Lender shali have performed one or maore of the foregoing acts or things snall not require l.ender to do

any other specific act or thing. : :

APPLICATION OF RENTS. All costs and oxpenses.incutred by Lender in connection with the Prope shallbefor
Grantor's account and Lender may pay such-costs «nd 2xpenses from the Rents. Lender, in its sole discretion, . - --
shall determine the application of any and all Rents voceived b,y it; however, any such Rents recelved by Lender

which are not agﬁ;lied 10-such:costs and expenses shall he soplied to the indebtedness. All expenditures made by
Lender under this. Assignment and not reimbursed from tha Rents shall become a part of the indebtedness -
gg%grr%im% thi‘?i -Qﬁsaignmem.*and “ghall-be payabla on deraand, with-interest' at the Note rate from-dats of

jre un . : ; - -

' FULL PERFORMANCE. It Grantor pays.all of the Indebtecniss when due and otherwise performs all the

“cbligations im) upen Grantor under this Assignment, the Note “ani the Related Documents, Lender shall
execute and deliver 1o Grantor a suitable satisfaction of this Assignment 2:id sultable statements of termination of
any financing statement on file evidencing Lender's. security interes: i the Rents and .the Property. Any
termination fee required by law shall be bly Grantor, if permitted by aup'iseble law. if, however, ‘payment is
made by Grantor, whether voluntarily or ctherwise, or by guarantor or by any third party, on the Indebtedness and
thereafer Lender is forced to remit the amount of that payment (a) 1o Granto's frustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief o Jebtors, (b) by reason of any
judgment, decree or order of any court or administralive body having jurisdiction uver-Lender or any of Lender's
praoperty, of {c) by reason of any settiement or comprise of any claim made by Lender withi any claimant (including
without” limitation” Grantor), the Indebledness shall be considered unpaid for the purpsas » enforcement of this

. Agsignment and this Ass'lﬁnment shall continue to be. effective  or shall be reinstated. ‘83 the case may be,
‘notwithstanding any cancellation of this Assignment or of any note or other instrument or ad; 2ement evidencin
the indebtedness and the Pr will continue to secure the amount repald or recovered to - zame extent as
that amount never had been originally recelved by Lender, and Grantor shall be bound by any ludgment, decree,
order, settiement or compromise relating to the Indebledness or o this Assignment. &

EXPENDITURES BY LENDER. If Grantor fails to ccmply with any provision of this Assignment, or if any action or ¢
_greoceedmg 8 commenced that wouk] materially affect'Lender's interestis In the Propenx. Lender on Grantor's ¢
halt may, but shall not be roquired 10, take any action that Lender deems aﬁ%roprlate. ny amoiunt that Lender o
expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender C;\'
10 the date of repayment by Grantor. Al such experises, at Lender's option, will (a) be payabie on demand, (gg :
be added 1o the balance of the credit line be -appontioned among and be payable with ana‘rr instaliment 3
Payments to become due during either (i) the term of an¥lapﬁ>hcabte Insurance policy or (i) -the remaining term of (L
he Note, or {(c) be treated as a balioon payment which. will be due and payuabie at.the Note's maturily. This' &
Assignment also will secure payment of these amounts. ~The rights provided for in this Para raph shall be in .’
addlgon {0 any other ri?hts or any remedies to which Lender may be entitled on account of the default. Any such -
action by Lender shall not be construed as curing the default so as 1o bar Lender from any remedy that fi--
~ otherwise would have had. . - :

~ DEFAULT. Each of the following, at the option of Lender."sha&l constitute an event of default ("Event of Default")
under this Assignment: .

 Oefault on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

isnce Defsult. Failure to comply with any other term, obligation, covenant or conditlon contained in this
Assignment, the Note or in any of the Related Documents. '
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. agency agalnst any of the Proper%;

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this AsSignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. :

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender. ‘

Death or Insolvency. The death of Grantar, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, agg assignment for the benefit of creditors, an e of creditor workout, or the
commencement of any proceeding under any bankruptcy cr insolvency laws by or against Grantar,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditar of Grantor or by any govermnmental

_ ty. However, this subsection shall not appiy in the event of a good faith
dispute by Grantor as to the validity or reasenableness of the claim which is the basis of the foreclasure or-
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

" Events Afferin) Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

indebtedness ¢ any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, ar liahility

- under, any Gugariy of the Indebtedness.

RIGHTS AND REMEDIS ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender may exercise any sne or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

3

H

-

v

Accelerate Indebtedness, ~Lander shall have the right at its option without notice 10 Grantor to declare the
enur'a} égdtgbtedness immeniz‘ziy due and payable, including any prepayment penalty which Grantor wouid be
requ pay.

‘Collect Rents. Lender shall have *he right, without notice to Grantor, to take possession of the Property and

collect the Rents, includin? amounts gast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtednoss. In furtherance of this right, Lender shall have all the n?hts pravided
for in. the Lender's Right to Collect Section, above. 1f the Rents are collected by Lender, then Grantor
irrevocably cesignates Lender as Grama: s attormey-in-fact to endorse instruments received in payment
thereof In'the name of Grantor and to negoiizi€ the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether ar not any proper grounds for the semand existed. Lender may exercise is rights under this
subparagraph either in person, by agent, or througl: a receiver,

Morigagee in Possassion. Lender shall have the rigntis be placed as mortgagee in possession or to have a
recelver appointed to take possession of all or any part ¢f #!ie Property, with the power t0 protect and preserve
the Propeny, to operate the Prope precedrrgﬁ foreclosure or £ale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqewersh;g. against the Indebtedness, The
mortgagee in sesslon or receiver may serve without bone-ic permitted by law. Lender's right to the
appoiMiment of a receiver shall exist whether or not the appareni value of the Property exceeds the
In e?tedness by a substantial amount, Employment by Lender shat nou disqualify a person from serving as a
fecelver.. :

gu:er Remedies. Lender shall have all other rights and remedies provider in-this Assignment or the Note or

v law,

Walver; Election of Remedies. A waiver by any Fsartv of a breach of a c?rcszi'w of this Assignment shall not
constitute a waiver of or prejudice the f s rights otherwise to demand strict cumpliance with that provision
e

-or any otiter provision. Election by Lender t0 pursue any remedy shall not extiude pursuit of any other

remedy, and an election to make expaenditures or take action to perform an obligausii or Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a-dsrault and exercise
its remedies under this Assignment,

AHtarneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of e terms of thig
Assignment, Lender shall be entitled to recaver such sum as the court ma! adljudge reasonabie as attorneys’
fees at trial and an any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a f§)art of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid af the rate provided for in the Nate. ExPenses covered by this

agraph include, without limitation, however subject to any limits under applicable law, Lender's aftorneys’
ees and Lender's legal expenses whether or not there is a lawsull, including attorneys’ lees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
antic ‘post-judgment coliection services, the cost of searching records, obtaimn% title reports (including
foreciosure’ repofts), surveyors' repons, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor alsc will pay any court costs, in addition to all other sums provided by law.

" MISCELLANEOUS PROVISIONS. The follawing misceflaneaus provisions are a part of this Assignment:

Amendments. This Asglﬂnment, tsﬁether with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set farth in this Assignment. No alteration of or amendment to

this Assignment shail be effective unless given in writing and signed by the or parties sought to be
charged or tound by the alteration or amendment. ’ g y party ar e g

Appiicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Stale of
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linols. This Assignment shall be governed by and construed in accordance with the isws of the State of
Hllinois, ' '

No Modification. Grantor shall not enter into any agreement with the holder of an¥I mortgage, deed of trust, or
other security agresment which has priority over this Assignment by which that agreement s modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severnbm%. It a court of competent juriadiction finds any: Pfovlsion of this Assignment to be invalid or =
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as o any other $ or tircumstances. I feasible, any such olfending provision shall be
deemed to be modified to be within the limits of enforceabllity or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all cther provisions of this Assignment in all other respects shall -
remain valid and enforceable. - :

Successors and Assigne. Subject to the limitations stated In this Assignment on transfer of Grantor's
Interest, this, Assignment shall be binding upon and Inure to-the benefit of (ne panties, their successors and -
assigns. 1 u-:;nersbiF of the.Property becomes vested in a person other than Grantor, Lender, without notice -
to Grantor, may deal with Grantor's successors with reference 10 this Assignment and the indebtedness by
wa uft gor’;om;} o;sextenslon without releasing Grantor from the obligations ot this Assignment or lighllity
under the eSS, U S

Time Is of the Esserr. Time Is of the esserica in the perfdrmance of this Assignment.

Waiver of Homesteau %a lon. - Grantor hereby releases and waives all rlﬁhts-‘ and béneﬂts of the
homestead exemption laws o the State of lllinols as to all Indebtedness secured by this Assignment.’

Walvers and Consents. Lenue: shall not be deemed to have walved any riqtns under this Assignment {or
under the Related Docurnents) uri¢8s such waiver is-in writing and signed by Lender, No delay or omission
on the part of Lender in exercising anv right shall operate as a walver of such right or any ofher right. A
walver by any party of a provision uf thye Assignment shall not constitute a waiver of or prejudice th%lpan%s
right otherwige to demand strict coniiance with thMavls!on or any other u{:)rovlslon. No prior waiver by
Lender, nor any course of dealing betwcen Lender Grantor, shall constitute a walver of any of Lander's
rights or any of Grantor's obliPaﬁons as {2 oy future transactions. Whenever consent by Lender is required
in this Assignmant, the granting of such ¢usent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent I8 required, o o _ -

 GRANTOR ACKNOWLEDGES HAVING READ ALL 14 FROVISIONS OF THIS ASSIGNMENT OF RENTS, AND ™ -
GRANTOR AGREES TO ITS TERMS. - 5

v iy o e

Slg P,)Ieknowledged and deilvered In the presence ol_:
X (2 Wl

W

06T2TOCE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF /’IﬂOIj B

)88
—— /7%

)

On this day before me, the undersigned Notary Public, personally appeared Ruth E. Schuebel, to me known to be -
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his or her free and voluntary act and deed, farthe uses and purposes thereln mentioned.

Given unigy my hand and officio) seal this ! day ofe) JLC , 19 @5

By = b ,LL _bblk) A _ Realding at
Notary Public in and for the State of I %[ 1013

0+ [CIAL SEAL”

b SHARON WORLIN
b NOI'AR'I’ PUBI.IC STAI'E OF ILLINO
LASER PRO, Reg. U.S. Pat. 8 T.M. Off., \rer 2:20b (c) 1995 ChviraSannasank
|it-G14 E3.20 F3.20 P3.20 RSCHUEB. LN 2.0Vl

-
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. My commission expires

9G026190




