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MORTGAGE BN ¥ i

THIS MORTGAGE ("5ecurity Instrument™) ls givenon December 28, 1995 . The mongagor!s .; .
Sheila Del Valle, ‘A Married Woman , S N

(‘Borrower”). This Securlty lnstrumant ‘s ivento Lincoln Park Savings Bank o o

, which is organized and

axisting under the laws of the State of lliinoie , and whose address$ Is

1936 West Irving Park Road, Chicago, Iv 80613 e _

{Lender). Borrower owes Lender the princlpal sum <! One Hundred Sixtezn Thousand Two - - . |

Hundred Fifty Dollars and no/l00 - Doligrs -

UsS. $116,250.00 }. This debt ia avidenceo v Borrower's nate dated the same date as this

acurity instrumant ("Note'), which provides for monthly payrints, with the fult debt, Knocmlda'amqn'due

and payabls on February 1, 2001 . This Securiv. instrument sacures to Lender: {a) the . T

repayment of the debt evidenced by the Note, with Intarest, and all rsnowals, extensions and modifications - - = .7

of the Note: {b) the payment of all other sums, with Interest, advanced under paragraph 7 to protectthe 7

sacurity of this Securlty instrument; and (c) the performance ot bormwer's covenants and agreements . ' =

under this Securlty Instrumant and the Note. For this purpose, Bomrower wras hereby mortgage, grantand .. 0

convay to Lender the following described property locatad in GDiOOK linos ' L TR
iy, linoss: P

LOT 48 IN GIVINS AND GILBERT’S SUBDIVISION OF THE SOUTHEASY J/4.OF THE
NORTHNEST 1/4 OF SECTION 25, TONNSHIP 40 NORTH, RANGE )3, EAST 4F THE . . .
THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD) IN COOK COUNTY, ILLIRQTS, " '

P.I.N. 13-25-133-040-0000

46022480

which has the adiress of 2944 West Diversey . Chicage g e
{STREET) (eiry] S
tinals 60647 ("Property Addrass'); P
[2P CODE]
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AP# DEL VALLE -5086 LN# 7415-4

Upon payment in full of all sums secured by this Securty instrument, Lender shaif promblly'ratundfié IR

Barrower any Funds heid by Lender, if, undor paragraph 21, Lender shall acqulre or sell the Property,
Lander, prior to the acquisition or sale of the Praperty, shall apply any Funds held by Lender.at tha'time.of -

scquisttion or sale ag a credit against the sums secured by this Securlty instrument.

53, Application of Paymaents. Unlsas applicabls law provides otherwise, ail paerma roceved by
Lender under paragraphs 1 and 2 shalt be appiied: first, to any prepayment charges due under tha Nols;
second, to amounta payabls under paragraph 2; third, to interest due; fourth, to principal due; and fast, to

any late charges due under the Nots.

4, Charges; Liens, Barrower shall pay all taxes, assessments, charges, fines and impashlons G

attributate ¢ the Property which may attaln prionty aver this Security instrument, and leasehold paymants

or Qround resits. ¥ any. Borrower shall pay these obligations In the manner provided In paragraph 2, or it

not pald In tha! manner, Barrower shall pay them on time directly 10 the person owed payment, Borrower e

shall promptly firols!) to Lander all notices of amounts ta be paki under this paragraph. If Borrower makes

thesa paymants dire iy, Borrowar shali promptly furnish 1o Lender receipts evidencing the puymant_g.-_ o

Bomower shall prompty discharge any Hen which haa priority over this Securlly Instrumern unless
Borrower. (a} agrees In wrilng 1o the Rayment of the obiigation secured by the llan In 8 manner acteptubi
to Lender; (b) contests in goua falt

ingtrument. if Lender datarmines tha! any nart of the Property Js subjact to a lien which may:attaln priority

over this Security Insirumeant, Lencler may 7ive Borrower a natice idantiiying the lien. Borrower 'shal.":ﬁatjgiy . :

the lien or take cne or mare of the actians ¢et forth above within 10 days of the giving of notice. :
5. Hazard or Property Insurance.  Borower shall keep the Improvaments now existing or hereafter

sracted on the Property insured agalnst Joss by fira, hezards Included within the term "extended coverage”
and any other hazards, inciuding floods or floodlng, for which Lender requires Insurance, Thig insurance
shall ba maintalned In the amounts and for the periods that Lendaer requiras. The inswance carriar
providing the insurance shall be chosan by Borrower 3ublent 1o Lendar's approval which shall not be: -
unreasonably withhald. if Borrower falls 10 mainain covatace tescribod above, Lendsr may,.at Lendar's
option, abtain coverage (o protect Lender's rights in the Propedty Inacccrdance with paragraph 7. -

All Insurance policies and ranewals shall be acceptable to “ender and shall include & standard
rorigage clause. Lender shall have the right to hold the policles and renewals. I Lander requlres, Botrower -~ - .
i mﬂ give to Lender all recaipts of paid premiums and ranesa) notices, In the svent of loss, /" -

glve prompt notice to the insurance camler and Lender, Lerder may make proof oflosa it -

Botrowor
not made promptly by Borrowar, o

Unless Longer and Borrower otherwlse agrea In writing, insurance protans ghakl be applled 10
restotation or rapair of the Pro damaged, I the rastoration or repalr ls sconumically feasitie and
Landor's security ia not lessened. If the restoration or repair 18 not economicaily fecs®sn or Londer's -
socurity would be rssened, the insurance proceads shall be applied to the sums securcd Lv ihis Security
instrument, whather or not then due, with any excess pald to Borrowaer, If Barrower abandoye «ia Property, - -
or does not answer within 30 days a notice from Lender that the Insurance carrder has offers @ seftfen -~ +;
clalm, then Lender may coliect the Insurance procesds. Lander may use the proceeds to repalr-orrestore '
the Property or to pay suma secursd by this Securly instrument, whathar or not then due. The 30-day - .

period will begin witen the notice Is given.

Unless Lender and Borrower ptharwise agres in writing, any application of proceeds ta principal-shall - -
not axtend or postpons the due dale of the monthly paymernts rederred 10 In paragraphs { and 2 or change. =
the amount ¢! the payments. If under paragraph 21 the Praperty fs acquired by Lendey, Bonower'sightto- ~ °
any insurance policies and procoeds rasulting from damage to the Property prior to the acquisition:shall. . .

N -:y'., .

Pt

f e
the lien by, or defends against enforcemant of the Nef In, legal.
oceadings which In the Lendiar's apinion operals 10 prevent the enforcement of the lien; or (¢} sacures
om the holder of the Jien an agresment satisfactory to Lander subordinating the llen to this. Security

Fal

pass 1o Lender 10 the extent of the sums securad by this Sacurlty Instrumant immediately prior. to-tha .- o ';"; .

acguisttion.
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10. Condemnation. The proceeds of any award or claim for damages, direct or conaequenti_af.:in o
connection with acy condemnalion or other taking of any pen of the Property, or for conveyanoeindisuof = -
condamnation, ara hereby asaigned and shall be pald ta o, ' S

In tha evant of a tota) taking of the Property, the proceads shali be agpﬂed tothe sums secured bythis. -~ .. i
Socurity Inatrumnent, whether or pot then due, with any excess pald 1o Borrower, In the event of a patil —~ ~ - -8
taking of the Proparty in which the falr markat value of the Propsity Immediately before! the taking s squal -
to o greater than the amount of the suma secured by this Security Instrument Immediately before the -~ .. - - '8
taking, uniass Borrower and Lerder otherwlss agree In writing, the sums securad by this Security -
instrument shall be reducad by the amount of the praceeds multiplled by the foilowing fraction: (a) the total. - -
amount of e sums secursd immadiately belore the taking, divided by (b) he fair market value of the .

Proparty immodiately before the taking. Any balance shall be pakd to Borrower, In the event of @ partial .~
taking of the. Pranerty In which the fair market value of the Property immedlately before the taking 1s.iess” . = .. -

than the amount ol the sums secured immedigtely before the taking, unlsss Borower and Lender. . . S
otharwisa agres i w.iting ar unless applicnble law otherwise provides, the proceeds shall be applledtothe . -

suma secured by thii Sucurity instrument whether or not the sums ara then dus, - L

1t the Property is abardaned by Borrower, of ff, after notice by Lendor to Borrower that the condemnor .-
offers to make an award o suttle a clalm tor damages, Berrower falls ta respond to Lender within 30.days -
after the date the notice is given Lender is authorized to collect and apply the proceeds, at its option, .
:ﬂetrnt‘: :jaatoratlon of rapalr ot i rroperty or to the sums socured by this Security Instrument, whetheror. .~
then dug, it b
Unioss Lander and Borrower olfwra’sa agree In writing, any application of proceeds 1o principal.shall -
not extend or postpone the due dale of \bz manthly payments referred to In puragraphs 1 and.2'of change: -
tha amount of such payinents. Lo

1. Borower Mot Released; Forbearance Sy Lender Not &8 Walver,  Extension of the time for -
payment or modification of amortization af the sun.s secured by this Sactrlty instrument granted by Lenver -
to ANy successor in Intarest of Borrower shall nat operats 10 release the liability of the onginal Boroweror -
Borrowar's sutcessars in interest. Lander shall not be required 10 commence procaedings against any. -
8uCCe3s0r In Interest or refuse to extend Yme for paymen’ ob otherwise modify amortization of the sums
sacured by this Securtty (nstrumwnt by reason of any demana niede by the original Borrower or Borrower's .
8LCCO850TS In Intarast, Any forbearance by L.ender In exercleing zny right or remedy shall not be & walver of
ot praciuds the axerclse of any right of remedy. e

12. Succensors andd Aasigns Bound; Joint and Several Liabilty; Su-eigners. The covwnantsand -
agroements of this Securlty lnstrument shall bind and benefit the successnis and assigns of Lenderand. ~ © - "
Borrowar, subject 10 the provisions of paragraph 17, Borrower's cavenants uiwi spreements shall be Joint .
and several, Any Borrower who co-signg this Securlty Instrument but does notexecuta the Note: (a)-ls .- "7
co-signing this Securlty lnstrument only to morgage, grant and convey that Camowsr'y injorest inthe . .© -~
Pmpeml uncler the terma of this Security Instrument; (b) is not personally obllgqu- o pay the sumg
sacured by this Securlty fnstrument; and (c) agrees that Lender and any othar Bonuwer ey agreg 10, - .
extend, modity, forbear or make any accommedations with regard to the terms of this Sezyriv instrument - . - . - .
or the Note withaut that Borrowet’s consent, DA

13, Loan Charges, i the loan sacured by this Security instrument is subject 1o a law which'sets .~ ..
maximum loan charges, and that law Is finally interpreted 8o that the Interest of other lvan.chaiges - -
collectad or to be coliected In connection with the loan exceed the permitted limits, then: (a) any suchloan |
charge shall be reduced by tha amoint necessary to reduce the charge to the permitted limit, and (b}.any .
sums already collectedt from Botrower which exceaded permitted (imiis wilt e refunded to Borrower.

Lender may choosa to make thia refund by reducing the principal owed under the Notg'or by makinga
direct paymant 10 Borrowar. f & refund reduces principal, the reduction will be treated a8 a paniad - v

prepayment without any prepayment charge under the Note, : '33':60.2.14 R0 L
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Substances that are generally recognized to be apprapriate to nommal vesidentlal uses and 1o malntenance
of the Property. o
;Bor;mer ghalt pmmmive Lend&r written rotice of amasﬁgaﬂu?, ccl)lajim. demmndp m}t 0,:1 other . -
action 8ny govern of regulalory agency ofr Q9 party involving the Property and any
Hazarﬂogs Substance or Environmantal Law of which Borrower has actual knowledge. If Borrowariearns,. L
or Is notified by any govemmental or regulatory authority, that any removal or other remediation of any .-
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all nacessary - * - =
remedia actions in accordance with Environmantal Law. T
As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or =~ 7,
hazardous aubstances by Environmental Law and the following substances: pasoline, kerosene,-other . -
flammable o toxic petroleum products, toxic pesticides and herbicides, volalile solvents, materlals” = . =
containing sshestos or formaldehyde, and radioactive materials. As used in this paragraph 20, -~ "~ ' §
“Environmenta, Lavs* means fadera) Jaws and faws of tha jurisdiction where the Property Is focated: that - . - @ -
ralate ta health, salp.v or environmental protection, - R s

NON-UNIFORM COVENANTS, Bormower and Lender further covanant and agree as follows:

21. Acceloration; Rerazdias, Lender shall glve notice to Borrowsr pridr to aceslerstion tollowing .-~ ©
Borrower's breach of any caienant or agroement in this Security Instrument (but not.prortc - .
acceloration undor paragraph 57 uniess applicable law provides otherwise). The nolice shall . - .
spacify: (a) the default; *b] :ﬁe actzn required to cure the default; (c) a date, not lass than 30 days
trom the date the notice is givan t Borrower, by which the default mus: be cured; and-(d) that fallure
10 cura the default on or belore the aaie spacified in the notice mey reault in acceleration of the sums. .
socured by this Security Instrument, forecivsie by judicial proceeding and sxls ol the Property. The ~ -
notice shall turther inform Borrower of the ok {6 reinstate aker acceloration and the right to-assent .~ ° 1
in the foreclosure proceeding tha non-exis.encs af a default or any other dofense of Borrowerdo. =~ -
accaleration and foreciosure. Hf the default is n ) cured on or bafore the date specifisd In the rotice, - -~ . -
Lender at its option may require immediate payrent In full of all sums eacured by this Secwrdty .
Instrument without further demand and may iariclose thia Security fnstrumanmt by judiclal - .
proceeding. Londer shall be sniltied 1o collect all cur<nsas incurred in pursuing the remedies - .
pi;rrvidvgg in this paragraph 21, including, but not imited %0, ‘easonable attoneyw’ fees and costs ol
titie svidence. )

22. Helaase, Upon payment of ail sums secured by this Seurity Instrument, Lander ahal) ké!_éééé: -
this Security Instrument witholt charge to Borrower. Borrower shall pay «ny secordationcosts. &~

23, Waiver of Homestead. Borrower walves all right of homestead excrion inthe Property, w R

24, Riders to this Security Instrument. # ane o more riders are exacuted 7 Soiower and recorded -~ = . I8
together With this Sacurlty Instrument, the covenants and agreements of sach such nidor shal be: - - °E
incorporated into and shall amend and supplament the covenanls and agreerronts of this Securly " B
{nstryment as i the rider(s) wers a part of this Security Instrument. {Chack applicable bukfzely: &7 -

(] Adjustatie Rate Rkiar (-} condominium Rider (1 va Family Hlder .

(] Graduated Payment Rider L Planned Unkt Development Rider (] Biwaekly Payment Riger <

L] ealloon Rider U Rate Improvement Rider L Secomd Home 8}69@ o T

D Othrts) [spaclty] . : - ‘ x .
6021450 .
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

o THIS 14 FAMILY RIDER s made this 29thcdaypl Decembor, 1935  andlgincorporated lmo and
shall be deamed to amerx! and supplement the Mortgage, Doed of Trust or Sacurity Doed {the "Security inam:mem') ot

the same date given by the undersigned (the *Borrowar”) 10 secure Borrawer's Note 1o

Lipcoln Park Savings Bank
of the same data and covering the Property described in the Sacurdty Instrumant and located at:

2944 West Diversey,Chicago, 1L 80647
[Proparty Address)

1-4 FAMILY COVEWANTS. In additton to the covenants and agreements mada in the Securlty Instrumam,
Borrower and Lender furth.ar covenant and agree as follows: _

A. ADDITIONAL PROPER 1Y SUBJECT TO THE SECURITY INSTRUMENT, Inaddilonto the Properi __
descrived in the Securlty Instruiient, the taﬂow!n%uems arp added to the Property description, and shall also. conatltwe
the Property covered by the Security Insivumant; buliding materials, appliances arid goods of every ratdre whatsoavar
now or heteaftar jocated In, on, or used, or Infendaed 1o ba used in connaction with the Property, Including; butnot -~ - -
fimited to, thoss for the purposes of supplying or distributing healing, coofing, electricity, gas, water; alrand kight, ﬁre o
prevention amd extinguishing apparatus, secuticy and sccess control apraralus plumbing, tath tubs, water heaters,
water clasets, sinks, ranges, stoves, refrigeratuis mhwashers. disposals, washars, dryers, awnin?a. storm windows,
storm doars, screens, biinds, shades, curtains and ¢1inaln rods, attached mirrors, cabinets, panelling.and attached fioar - .
coverings now or heroafter attached 1o tha Property, ali of which, Inciuding replacements and additiona therato, sha be
deamed to be and ramaln a part of the Praperty coverac by the Security Instrument. All of the foregoing togetber with -

the Property described in tha Securlty Instrument {or the isazenoid estate If the Securny Instrument: is ang loasahold) -_: G

ara referred to inthls 1-4 Family Rider and the Securlty instrurnieat as the "Property.”

G, USE OF PROPERTY; COMPLIANCE WITH LAW. Borraws/ el not seok, agrea 1o of mike o changa I hs g

usa of the Property or its zoring classification, unless Lender has agierd 'n wriling to the change, Bomower g tl
comply with all laws, ordinances, regulations and requirements of any govermentat body applicable to tha Froperty

C. SUBORDINATE LIENS. Excapt as parmitted by federal law, Borrower #5all not aliow any flen ln_l‘_erlor 10 the.

Security Instrumant to be perfactad againgt the Proposty without Landar's prior witan pan‘n}sa!on

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i addition 1o ths o!her
hazards for which Insuranca (s raqulred by Uniform Covertant §. P

E. "BORAROWER’S RIGHT TO BEINSTATE" DELETED. Uniform Covenant 18 Is deleted.
. BORROWER'S OCCUPANCY. Uniess Londar and Borrower olf:erwise agree In wriing, the f’m semanca }n

Unlform Covenarit 6 conhicarning Borrower's occupancy of the Property Is deleted. All remaining covenamsﬁ?d (J 1 :
< %ﬂ} "

agreements gat fonth In Uniform Covenant B shall ramain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowey shall agsign to Lender all laaaes of ths Proparty
and all security deposits made in connaction with leases of the Propsity. Upon the assignment, Lender shall have the -
right to modify, exiend or tarminate the exlating leases and 1o execule new feases, in Lender's sole diacmtlon As usad
In this paragraph G, the word "jease” shail mean “sublease” if the Sacurlty Instrument fa Gn a laaaahold Lo

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION Borrowar absolutely
and unconditionally assigng and transters to Lender all the rents and revenues {*Rents"} of the F'rupeny rogardiess of to
whom the Rants of the Property are payable. Borrpwer authorzes Lender or Lentier's agents to collect the Rents, and
agrees that each tanant of the Property shall pay the Rents 16 Lender or Lander's agents, Howsver, Bartower ahail
receive the Rents until {}} Lender has given Borrower notice of dufault pursuant to paregraph 21:0f thy Sacudty
Instrument and (i) Lender has given natice to the tenam(s) that the Rents are to be paid to Lender or Lender's agant. il
This assignment of Rens constitutes an absolute assignment and not an assignment for addnional aacurfty on&y

MULTISTATE 1-4 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT = Sl d T FORM 3170 08/90
ISC/CT4FR*//0291/3170(08-00)L PAGE | OF 2 e
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