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THIS MORTGAGE !/Security Instrument®} 1s given on DeCémbér:ZQ}ﬁ;i”J"”ﬁ

1995
The mortgagor is WILLIE MAY MC KINNEY, A WIDOW NOT SINCE. REMARRIFD ,
("Borrower' ) ~This Securlty Instrument is glven o 'Pan .
American Financial Services Inc: which is organized and existing undex
the laws of Yllinols and whose -address is 4250 N. Marine Drive ‘Suite- 228

Ch;cago, IL 60612 (“Lender”). Uorrower owes Lender the prlaCLpal aum f'
of FIFTY-TWO THOUSAND-FOUR HUNDREDAND €0/100 g
Dollars {(U.8. §52,400.00 ;. Thig debt is evldenced by

Borrower's note dated the same date as(this Security Instrument . o
{"Note"), which provides for monthly paymerts, with the full debt Lf not
paid earlier, due and payable on  1/4/2011 . This Security
Instrument gecures Lo Lender: (a) the repaymeut of the debt ev:denced

by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ali other sumg thh
interest, advanced under paragraph 7 to protect the security of- thlS :
Security Instrument; and (c} the performance of Borrower's covenants. and
agreements under this Security Instrument and the Note, For this -~
purpcese, Borrower does hereby mortgage, grant and convey to Lender the -
following described property located in COOK Counyr ‘Illlno1s -

LOT 5 IN BLOCK 12 IN DOUGLAS PARK ADDITION TO CHICAGO IN EA&“'ifZ OF
THE SOUTHEAST 1/4 QF SEQTION 23, TOWNSHIP 39 NORTH, RANGE 13, PST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. - a

PIN # 16-23-420-026 | Jbt)21483

which has the address of 1910 § SPAULDING CHICAGO IL - 60623--i~_u
(Page 1 of 6 pages) NS

PREPARED BY: J HINZ OF PAN AMERICAN FINANCIAL SERVICES, INC L
4250 N MARINE DR SUITE 228; CHGO,IL 60613 =¥f




~ UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH ll the improvements now or hereafter erecwed on the property, and all easements, apporteniinees,
anl fixures now or heceufler o purt of the property. All replicements and additions shall also be cavered by this Security.
Instrumeat, AB of the Boregoing iv referred 10 in this Sveurity Instrument as the "Propeny.” _ _—

BORROWER COV&NANTS thit Borrower is Tawlully seised of the estie hereby conveyed and hys the rightito -
iortgige, grant und convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and - will dufend generally the title o the Pruperty agsinst all claims and demands, subject 10 sny
encumbrances of revord. S

THIS SECURITY INSTRUMENT combines uniform covenunts for nationat use and nop-uniform covemats with* . .
limited variations by jurisdiction to constitute 2 uniform security instrument vovering real property. o IR

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ' S

1. Payment of Principal and Interest; Pregayment and Late Charges, Borrower shult promptly pu'{ when due the
principal uf and interest on the debt evidenced by the Note und any prepayinent und tate charges due under the Note, T

2. Funds for Toxes und Insurance, Subject to applicable law or to a writen waiver by Lender, Borrawer shallpay . -
to Lender on the duy monthly paymenis are due wmder the Note, until the Note is paid in full, o swm (“Funds") for: () yeitrly o)
tases und assesamments which may atin priority over this Security Instrument as a hen on the Properntys (b) yearly leasehold:. =0
payinenis or geoand rents on the Property, if uny: (¢} yearly hazaed or property insurance premiums;, () early flood o0
insuranee premizens, i any; (e} yeagly maorlgage msarance premimns, iF any: and (D) any sums payable by Bosrower 1o
Lender, in accordines with the provisions of purugraph &, in liew of the wyment of movtguge insicance premiums, These
items are cutled "Escrow lems.” Lender may, at any tme, collect and hon’ Funds in un emobnt not to exceed the muaximuin
wnount o fender for Svaerally relaed mortgage loan iy requite for Borrower's escrow acount under the federal Real -

Estite Settlement Procedures it of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢ seq. ("RESPA") unless another .

law that applies to the Funds ccty a tesser amount. {f so, Lender may, at pay time, collect and ho(d Funds in n gmountpot to ¢~ -

exceed the lesser amount, Lenderiay extinate the amount of’ Funds due on the basls of current dam and reasonable estimates - 7

of expenditures of fusire Escrow Jlenis,or niberwise in sccordnnce with spplicable faw. e
The Funds shall be held in swiinsatution whose deposits are insured by a fedsrul ngency, instumentatity, or entity.

(ineluding Lender, it Lender is such an tnyiaion) or in any Federal Home Lonn Bank. Lender shull apply the Funds to pay

the Escrow liems. Lender may not chargs Bomower for holding and applylng the Funds, annually analyzing the escrow .

account, or veritymy the Excrow ltems, unliss Lender puys Borrower intérest on the Funds and applicable law permits

Lender to make such o churge. However, Lenior muy. requite Borrower (o pay u one-timie churge for an independent real

estate tax reporting service used by Lender in coniéraon with this loan, unless applicable low provides atherwise. Unless.an

dgrevment is made or upplicable law requives interest (o be raid, Lender shulk rot be required to pay Borrower any interestor .

eirnings on the Funds. Borrewer und Lender may agree i1 writing, however, that interest shall be puid on the Fands, Lender -

shall give t Borrower, without charge, wn aniual seepuntinp ol the Funds, showing credits mnd debits 1o the Funds and the -~ . R

purpose for which euch debit to the Funds was made, The Fendare pledged a5 additional security for all sums seciired by -~ 8

this Security Instrument, T

ff the Funds held by Lender exceed the wnounts prtiitie 14 bs held by applicable law, Lender shafl uccoimy o . 7
Borrower for the exeess Funds in seeordince with the requirements oF apnlicable Taw. If the smount of the Funds held by - -
Leader at any time s not sutfivient to ray the Escrow fleins when duc, Lendzmay o notify Borrower in Writing; and, in -
such cise Borrower shiall puy to Lender the amount necessary to make Up the deficiency.” Borrower shall make: up the
deticieney in no more than twetve monthly payments, st Lender's sole discretion, S

Upon paysnent in full of ull sums secured by this Security Instrument, Lender shall promiptly refund to Borrower any. .
Funds eld by Lender. 1 under paragraph 21, Lender shall acquire or sell the Progerty. Lender, prior W the scquisition or
sale of the Property, shalt apply uny Funds hefd by Lender at the time of acquisition or Sals as u credit against the sums
seeured by this Security lnstrument, - T
1. Application of Payments, Unless applicable kaw provides otherwise. wll paytoens: teseived by Lender under

piragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Nete: second, to rmounts pavable under
paragraph 2: third, to interest dug: fourth, to principa! dues and Just, to any late charges due undur the e, o L
4. Charges: Liens,  Borrower shall pay all taxes, assexssments, charges, fines and imposideas-tirtbutable o the
Property which may attin priosity over this Security [nstrument, und feasehold payients or ground reits, it any, Borrower -
shalk pay these obligations in the manner provided in paragraph 2, or if not puid m that manner, Borrower Shad puy thémon” -
e directly tw the person awed payment. Bortower shafl promptly furnish to Lender all notices of amounts (0 be paid-under =+
this paragraph. 1t Burcower makes these payments divectty, Borrower shall prampily furnish to Lender receipts evideneing
the payiments, T T
Borruwer siull promptly discharge any lien which hus priogity over this Security Instruinent unless Borrower: (u) ngrees
in writing to the puytnent of the obligation vecured by the lien in a manner scceptuble 1o Lender; (b) contests in good faith-the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate o prevent.the
enforcerient of the lien: or (¢) syeures [rom the holder of the lien an agreement satistacery 10 Leader subordinating the lien to
this Security Insirwment. I Lender detwrmines that any part of the Property is subject 10 8 lien which may nuain-priogity over - "1
this Sceurity [nstrunent, Leader may give Borrower a notice identifying 1he lien. Borrower shabl satisty the lien or take oneor:™
more of the actions set forth above within 10 days of the giving of notice, S
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hevealter erected onthe -
Propurly insured against loss by fire, hazards included within the term “extended coverage” and any other huzards, in¢luding . =
fleods or flooding, for which Lender requires insurnce. This insurance shall be maintained in the wmounts-and > .. - .
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far the periods tha Lender tequires. The inswranee carrier pravidiay e insurance shalf e chosent by Borrower subject to
Lender's approval which shall not be ungeasonably withhell 1 Borrower Fuils 10 mainiain coveruge descritred above, Lender
may, 1t Lendr' s apdon, oblain coverage 10 prowect Lerder' s vights in e Property in secordance with puragraph 7,

AN insurance polivies and renewals shill be aceepintde o Leader and shall include i standard mortgage clause, Lender
shiail tiave the ighi o hold the policies and reaewsls, 11 Lender tequires, Borroser shall promptly glve to Lender nll receipts
of puid premivets wnd reprwal notices. I the event of loss, Rorrower shall give prampt ntice to the insurance currier and
Lender, Lender may make prood of 1oss i not made promptly by Borrower,

Ustess Lendir aad Borrewer otherwive agree in writing, insurance proceeds shall be upplived to restoration o repair of
the Property diwmaged, if the restoralion or repuir i econommicaily fensible and Lepder's seewrity is not lessened. 1 the

restoralion or repuir s ot economivally tasible or Lendar's security would be fessened, the insuranee proceeds shudl be -

upplicd w the sums seeured by this Seeudty Instrament, whethier or et then due, with uny exeess paid to Bomower, 1€
Borrower sbandons the Property, or does nat siswer within 30 days o notice from Lénder thal the instraice carrier has
offered (o setile o viaion ther Lepder mdy collect the fnserange proceeds, Lender may ase the proceeds to repaic oF restore the
Property of 10 pag s vs secuted By this Security Instroment, whether or no! then due. The Y0-day period wil) begin when the
nutive is given.

Unkess Lender aad ) Borrower mherwise agrse in writiig, any application of procceds 1o principal shall vot extend or
postpone the due dile it monthly payiments referred (o in paragraphs 1 and 3 or change tie amount of the puyments. 1f
under parsgraph 21 the Prarenty is acguired by Lender, Borrower’s right to any insurance policies and proveeds resulting
From ciumage (0 the Propeny-peiar o the aceuisition shal) poss 10 Letider to the extent of the sums scenred By this Secusity
Istroment inunediately prior o e aequisition.

6. Oecnpuney, Preseevatlza, Malntenpncee and Profection of the Property; Borrower's Loan Application;
Leuseholdds, Borrower shalk nccupy, exun’ish, asnd use the Property as Barrower's principal resicdence within sixty days alier
the exeentio of this Seeyrity lostromeni pad shall continue to accupy the Property as Borrower's prineipal residence for a
feast one yenr aller the date of oceupaneyy voless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or upless extenunting cireumstapees exist which are bevoad Borrower's contral, Borrower shall not
destroy, diasage of impuir the Propedy, allow e Fropecty to deterionie, or comimit waste on the Property. Borrower shali
b in defiuult it any forfeiture weton or proceeding, whiber civil or eriminal, is bogun that in Lender's good faith judgment
gould resuft inn forfeiure of the Property or otherwacmerially impair the lien created by his Security Instrument or
Lender's seewrity interest. Borrower may cure sueh a defundtsad reinsiate, as provided ta paragraph 18, by causing the action
or procecding o be disissed witls o mebieg thit, in Lender' s good {aith determinstion, preciudes torfeiture of the Borrower's
tcrest in the Propeny or other material inpainment of the Kén sremed by this Security Instrument or Lender's  securily
anteresi. Buprower shull ehva he in defunlt it Borrower, during the tsan application process, gave masterially fulse or ingeenrate
idormamion or stilements w Lender for failed to provide Lendet winamy materiad informtation} in conpgetion: with the-fogn
evitfenced by the Note, ineluding, bt nod timited (o, representitions cosweriing Borrower's cecupiney of the Propeny s n

principul residence, I thiv Sceurty Instrwmsent 5s o & leaschold, Borrower ol comply with o}l the provisions of the fease, If

Borvower aoyuires foe tile to the Property, the teasehold and the tes itle shall sotierge uniess Lender agrees to the merger -

i wwriting.
7, Pratection of Lender's Rights in the Property. 15 Bovower fuils cosaorform the covenguts ued agreements
contin) in Lhis Security fnstewinent, of there s o feged proceeding it may sigmificanly affeer Loender's rights in the

Progenty (sneh as o proceeding in backeuptey, probite, for condemnation or forfeiure or a0 savorce faws or regulations), then.

Lendder may do and pay for whatever is necessary w protect the vilue of G Propenty and Leader's rights in the Property.
Lemder' s actions iy include paying any suns seevred by o lien which fus priority over this Secirity Instrument, sppeniing
T comigt, paying resunible attorseys” ees and entering on (e Property 1o nuke repairs. Althuush Lender iy take action
under this pursigraph 7, Lender does not have 4o do so. :

Any unounts dishursed by Lender ander this partgraph 7 shatl become additional deh of Boreower secuced by thiy
Scewrdly Insirument, Unfess Borrower and Lender agree to otlier ferms of payment, these amuunts shall Boar dterest from the
dite of disheresement st the Note rate and shal) be payuble, with nterest, upon potice from Lender 10 Bamswirr regiesting
payrent,

B Blortgage fusurmee, 1 Lender required mortgage insanmee w5 & condition of meking the Joun seeured by this
Secteity Instroment, Borrower shiall pay the promiums reguired jo atintin he morlgage inssrance in effecd, If, for any
redson, the ortgage msurnee coverage teyuired by Lender lapses or ceases o be in effeet, Borrower shull pay the
premiums reguited to oltain coverage substantindly equivalent o the montpage insurasee provionsly in effect, sl it cost
substantially equivident bo the cost 6 Borrower of the mongage insteanee previawsly in effet, fronr an aliernate mortguge
insurer approved by Lender. IF substntially cquivalony morgage insurince coverage is nol available, Borrewer shal) pay 1o

Lender euch month @ s cqund to one-pwelfth of dhe yearly mostgage insuvance prentium being paid by Borower whea the .

insurance goverage lapsed o corsed 1 bein effect, Tender will gecept, use s retain these peymmens s 0 s resetve in dicu.

of mortgage surnee, Loss teserve paytienis muy no fonger be reqaired, i the option o Leader, if morigage - insurunee -
covernge (in the ermount and For the period that Lender reguires) provided by an insurer approved by Lender again becomes -

avaiable and is obtained. Borrower shall pay the premiums seuired 1o mantain mortgage inserance s eftecy, or to provide &

fosx reserve, until the reguirenent fur mertgaye surince eads in deeordioney with any writlen agreenient beitween Borower:

and Lender or upplicable liw,

Y, lospection. Lenrcer or s ppent may make reasonable entries upon and inspections of e Property. {ander shabh. k

give Borrower aotive ol the time of ar prior 1o an inspection specifying reasonable canse for the inspectian,
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applivable G may specify foc reinsutement) before sale of the Property pursuant (o wy power of sple contained in this
Security tstrumtent or (hy entry of o judgiment enlurging this Security Instrument. "Those conditions are that Barrower; (1)
pays Lender ubl sunm wiieh ther would be due under this Security instrinent and the Note as it no aceelermtion find ocearred:
I cures any defonlt of any ther covemimis of gertements; e pays ol expenses incurred in eolorging this Secirity
Istrnent, wcluding, by nat disited o, reavosmable atlorieys' Teess aned (U3 takes such aclion iy Lender moy reasonably
recueite fo amsare thal the fien of this Security Tastrament, Lender' s rights in the Property and Baprower' s obligation to pay the
suths sectired by this Security bswument sholl continue nnehanged. Upon reinstatement by Bomower, his: Securiy
[nstrumient amd e obligations secared hereby shalt verain fly effective as it no wecelerution hud ocuarred Howeve, s
right to reanstate shiad! won apply in e vuse of aeceleration under purageaph 17,

19, Sale of Notes Change of o Servicer, The Note oF u partial interest in the Note ogether with this Security
tstratant? may be sold one or more Baes widtowt prioe notice W Borrower, A sale may resalt in 2 change o the entity
thiown s the "Loan Servieer™ thal eollects monthly payenetis dug under the Note and this Seeurity nsirument, ‘There glso
way be one of e clages of the Loan Servicer unrelated o @ sale of e Note, I there s a clunge of the Loin Servicer,
Borrawer will be giver written aolive of the change it secordunce with pavagraph 14 sbove aad wpplicable tww, The notice
will state e nuine and widress of die pewe Loan Servicer wid the address o which payments shovld be mide. The notive will
ahae eomiin puy bt Wianimien reguiced by applivable Jisy,

20, Hagsedous Supsipees. Borrower shall not vaase or permil the presence, wse, dsposil, storsge, or ke of any
thazardous Substinces ot of iy 05 Praperty. Borrower stiall not du, nor aliow snyone else to do, anytiiug affecting the
Property that is in vivlstion of @iy avivomnentil Law. The preceding tve sentenges shill not apply to Whe presence, use, or
storinre on the Praperty of sinwdl Guaitities of Hazarduus Substances dint wre gencediy recopnized 1o be approprisie 1o nornd
restdennal wses and wewaimtenanee of te 2 egreny,

Rorrower shihh promptly give Lended weitten sotice of any investigision, clain, demand, keasall or other aetion by any

governgvieal or regultry ayeney or priviw parly invalving e Property and uny Hezardons Substance o Lnvisonnental

Law of which Borsower has svtual kuowledge. T Goprower keares, o is notified by sy governmenid or regudatary authority,
thiat any rewwovad or oihier remedinion of any Frazaitous Substance atecting the Propenty 1 iecessury, Borrower shall
promply tehot all nevessiey retteckiad actiony i accordansravith Enviromsental Law,

Ax used o this paragraph 20, "Hasedous Subslscdy” wee-those substanves defiied a5 toxie or hyeardons subsiances hy -

Bavirommentad Lyw and e Tollowing substiroes; gasoling kerosene, other Ganunable or ke petroleion produciy, loxic
pestivides and herbicides, voliile solvents, taerials comtaining zshistos ot Tornldehyde, and radivactive malerinls, As used
in this paragredt 20, "Eovirsmmentad Law™ weans federal faws s as of the jurisdiction wiwre the Praperty s Joeated tha
rebate to fealth, safety o enviropmential protection,

NON-UNTFORM COVENANTS, Borrowsr und Lender [urther covenant sad agree os follows;
21, Acveleration; Remedies. Lender shall glve notlee to Boreossor-prior to seedleration following Borraswer's

breach ut any covenant or agrsemieat fa this Secnrtly Ensteument {but not prier to acceleration inder parageaph 17
unless applivable lnw provides atherwise. The aetice shall specify: (1) the aefauti; (b) the aetlon reguired to cure the
defaudts (¢} » date, nol less than 30 duys Tram Uie date the nobice Is given o Borrover, by whikh the defandt must be
cureds nnl (d) that fllore o cure the defunl) on or befuee tre date speckfed in the robie moy result i acceleration of
the sutns secured hy this Secority Instrament, Toreclosure by judicia! procecding nud (it ol the Property, ‘The noties
shalt further twlorm Borcawer of the right to reinstate after acceleration and the right o nssert in e foreclostre
provecding the nun-exlstence of' i defuull or any other defense of Borrower to aceeleratiop and foreclosure. {1 the
doluuht Is not cured on ur before the dute specified in e notiee, Londer at s optlos mgy regoire/iranedisle payment
in full of @) smns seeured by Lhis Sceurity lnstrament withowt further demand and miay federwse this Secnvity
Instruntent by judieial procecding, Lenter shiafl be entitled tr colleet all expenses incurved In puresto the remedies
pravided n this paragraph 21, including, but uel lwited (o, reasonable atiorneys' Tees and costs of ttiv-oraenee,

22, Relewse, Upon payment of all swus secured by this Scewrity Invirument, Lengler shail refease <his Security
Istrmment withowt charge W Bonower, Borrower shull py any recordution costs.

2% Walver of Homestead, Borroser waives all right of homesteud ¢semption i the Property,
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