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Home Equity Loan

Loan Number,
Mortgage  yitoz0e591573
: A
THIS MORTGAGE Sacurity Instrument'} Is given on __Decermbet 09, 1995 . The montgagor Is
SHAFFDEEN A AMIWO AND LINDA AMUWO, MARRIED T T

This Securlty Instrument ishq‘lver 1o JThe First National Bank of Chicago
which Is o __Nationai Bank____srianized and existing under the laws of the Unfted States of America

whose addrass ls_____ Onerirst Natlanal Plaza, Chieago , Minols 60670 _ ("Lender). Borrower owea
Lender the principal sum of Founeen ihiusand Five Hurired and No/100 '

Sacurity nstrument }“the‘). which provides for monthly payments, with the full debt, if not pald earlier, due and
payable on __12/28/00 . This'Seeurity tnstrument sacurss to Lender: {g) the repayment of the debt

sums, with interast, agvanced under paragraph ¥ ‘0 pratect the securily of this Securlty Instrument; and (c) the
pertormance of Borrower's covanants and agreemerts Lnder this Security Instrument and the Now. For this
purpoge, Borrower daag heroby mortgage, grant and convey to Lender the fallowing Jdescribed property located in

County, Hinois:

LOT 18 IN BLOCK 3 IN KOUNTZE'S ADDITION TO SQUTH
SHORE IN THE NORTHEAST QUARTER OF SECTION 25, 7 Kfp
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD _7 '
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINDIS,

Parmanent Vax No.; 20-25-212-D07

AL )
MAIL TO » BOX 352

HHELITS.FO e

Doliarg (U.S. $_14.500.00 ). Thia-dabt is evidenced by Borrower's note dated the same date as this "

avidenced by the Note, with Intarest, and all renewuig, extensions and modifications; (b) the paymsnt of mit-ather

(‘Borrower’). o
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which has ths addrass of 7233 S CRANDON AVE - CHICAGO, . 605492509
{'Property Address"): o

hereaiter a part of the property. Al repiacemants and additions shaf! aisc be coverad by this Security instrument,
Alt of the foregoing la referred to in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrowar I3 lawiully salsed of the pstate hareby conveyed and has the ight to
mortgags, gramt and convey tha Prapery and thay the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. Thera ls 8 prior mortgage from Borrower to K
Lo dated D2/23/93 _ and recordad with the LROK ___County Recordar of
Deeds on_07/19/97 . as document number 93-556898 = _ . (Prior Mortgage™):

THIS SECURITY INSTRUMENT combines unlform covenants for national e end non-uriform covenants with
limtted variations by jurisdictior t constitute a sacurlty Instrument covering real property. '-

| UNIFORM COVENANTS. Bomowe, =d Lender covenant and agree as follows:

1. Payment of Principal and Interect; Propaymeant and Late Charges, Borrower shafl promptt; pay when
due the principal of and interest on the dabt & idanced by tha Note and any prapayment and late charges due
under the Note, :

2. Appiication of Payments, Uniess applicable law provides atherwise, all pavmeant recelved by Lender under
paragraph 1 shall be applied; firet, to accrued Intere: t;. sacond, to past due insurance; third, to current bitfed
Wnsurance; fourth to past dug principal; fifth, to current btied princlpai; sixth, to charges; soventh, 1o orintipal due;
and last, 1o accrued but untited insurance. : R

3. Charges; Liens. Borrower ahall pay all taxas, assessmeitts, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrume-tt, and leasshold payments or ground rents, {f
any. Borrower shall pay them on time directly to the person owsd paymaat, Upon Lender's request, Borrower 4
shall promptly furnish to Lender all notices of amounts to be paid under this naragraph and shal) promptly furnish K
to Lender receipts evidencing the payments,

Borrower shail promptly discharge any llen which has priority aver this Sectrtvinstrument 8xcept for the Prior
Mertgago unless Borrower: {a) agrees In writing to the paymert of the obligation < ecirec by the fien in a manner
acceptable to Lender; (b} contests in good faith the ilan by, or defends against enfuzement of the ftens In, legal
proceedinga which in the Lender's opinion cparate to prevent the enforcemant of the fien or fofelture of any part of
the Property; or {¢) sacures from the holder of tha Herv an agresment satisfactary to Lender suouinating the flen to
this Securlty instrument, If Lander determines that any-part of the Propanty Is subjact to a Hen ahich may attain
priority over this Securlty Instrument except for the Prior Mortgage, Lender may give Borrower a noflza idantifying
the lien, Borrower shall satlsty the lien or take one or mora of the actions set forth above with 10 daye of the giving
of notice, E

4. Hazard Insurance, Borrower shall keep the improvements now axisting or hersafter eracted on the
Propetty insured against Ioss by fire, hazards inclxdad within the term “"extended coverags” and any other hazards,
Ineluding fioods or flooding, for which Lender tequires insurance. This Insurance shall be maintained in the
amounts and for the periods that Lender requires. The Insurance carrlet providing the insurance shall be chosen

498

e
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Covorage described abova, Lendsr may, at Lendsr's optlon, obtain coverage to protect Lender's rights in the o
Property In accordanca with paragraph 6. :
All-Insurance policlas arc renewsls shali be acceptabls 1o Lender and shall Include a standard mergage
cause. Lender shall have the right to hold the policlas and ranewals, If Lender requires, Borrower shall promptly
give to Lender ali receipts of paki premiums and renewsd notices. In the avent of loss, Borrower shall give prompt
natlce to the insurance carrler and Lander. Lender may make proof of loss f not mads promptly by Borrowaer,

RMELMTAIFD 2.
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: Unless Lendar and Borrower atherwise agree In writing, Insurance proceads shall be appiied to restoration or

. repalr of the Property damaged, if the restoration or repalr Is economically feasiiie and Landar's security le not
legsenedl. If the restaration or repalr Is not sconomically feasitie or Lender's securtty would be lessened, the
insurance proceeds shall be appiled 1o the sums secured by this Security Instrument, whether or not then dus, wih
any excess paid to Borrower, If Borrower abandons the Froperty, or does nol answer within 30 days & natice from
Lander that the Insuranca carier has offered 1o settis a clalm, then Lender may collect the insurance procoscds.
Lendar may use the praceeds to rapair or rastora the Propenty of 1o pay sums sscured by this Security Instrument,
whether or not then dus. The 30-day period witi bagin whan the notice s given,

Unlass Lender and Barrower octherwisa agrse In writing, any appiication of proceeds 1o principal shall not
axtenc or postpone the due date of tha manthly payrmants raferred 1o in paragraph 1 or change the amount of the
payments, if under paragraph 20 the Property is acquired by Lender, Borrawer's right to any insurance policles
and proceads roeclting from damage 1o the Property prior 1o the acquisition shall pass to Lander 10 the extent of
the sums secured y this Securlty Instrument immadiately priar ta the acquisttion.

8. Preservation snd Maintenance of Properly; Borrower's Application; Leassholds. Borrower shall not
destroy, damage or-arutantially change the Proparty, allow the Property o detarlorate of commit waste.
Borrowar shall be In detaur i any forfellure action or praceading, whathar civil or criminal, s begun that in Lendat'a
good falth ludgment could resuit In forfefture of the property ar otherwises materially impalr the on creatad by this
Securlty Instrument or Lendsr's securlty Intares). Borrawer may cure such a default and reinstate, as provided In
paragraph 16, by causing the action-or procesding to be dismissed with 2 ruling that, in Lander's good falth
determination, preciudes forfsiture o/t Sattowar's Interest In the Property or other material impaimment of tha {len
created by Whis Security Instrument oF Lercisr's securily Interest. Borrower shall also be In default if Borrower,
during the loan appilcation process, gave matorlally false or lnaccurate Information or statsmants to Lehder {or
lalled 1o provide Lender with any material nforrestion) in connection with the loans evidenced by the Agreement. if
this Security Instrument Is on leasehold, Borrower riiall comply with the provisions of the isass, and ¥ Borrower
acquires fge tle 10 the Proparty, the jeasshoid and {es tita shall not marge unless Lender agrees to the marger in
wrlling. _

8. Protectlan of Lander's Rights in the Property, it Eonower falls to perform the covenants and agreements
contained In this Securkty Instrument, or thers Is & lagal procreding that may significantly affect Lander's rights in
the Property (such us proceading In bankruptay, probate, for cande’anation or to enfarce laws or regulations}, then
Lencer may do and pay for whatever Is necessary 1o protect the valis of the Proparty and Lendet’s rights In the
Property. Lender's actions may include paying any sums secured iy a s which has priarity ovar this Securlty
Instrumant, appearing in court, paying reasonable attorneys' fees and eterlny on the Property to make rapalrs.
Althaugh Lendor may take action under this paragraph 8, Lander daes nol hev, & da 80, o

Any amounts disbursed by Lendar under this paragraph & shall become aduicoa! debt of Borrowar socured
by this Securty Instrument, Uniess Borrower and Lendar agree 1o other terms of paymant, these amounts shall -
hear intarest from the date of disbursement at the Note rate and shafl be payable, with interast, upon notice from
Lender ta Borrower requesting paymsnt,

7. Inspection. Lancsr or 5 agent may make reasanabla antrles upon and Ingpections o7 ins Property. Lender
shall give Borrowar notice 8t tha time of or prior 1o an inspection specifying reasanable cause to: tha inspection. .

8. Condemnation. The praceeds of any award or clalm for damages, direct or consequenti, 1+ aonnaction
with any condemnation o other taking of any part of the Property, or for conveyanca in lieu of condemnation, ate
haraby assigned and shall be paid 1o Lender, o

in the event of a total taking of the Property, the procreds shall be applied to the sums secured by this Security

inslrumant, whether or not then due, with any excess paki to Borrowsr. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agres In wriling, the sums secured by this Secury Instrument
shall be reduced by the amount of tha procaads multiplisd by the following fraction: (a) the 1g1al amount of the
sums secured immaclately before the taking, divided by (b) the fair market valua of the Proparty immediately
y belore the taking. Any balance shall be pald to Borrower.
' If the Propanty ls abandoned by Borrowsr, or i, after notica by Lender to Borrower that the condemnor offars
to maka ah award or satte & clalm for damages, Borrower faiis 1o respond to Lender within 30 days aiter the date
the notice Is given, Lendar is authortzed o collect and apply the procesds, at its aption, elther o restoralion or
rapair of the Property of 10 the sums secured by this Securlty Inslrument, whethar of not then due.

Unfess Lender and Borrower otharwise agres in writing, any application of proceeds to principal shati nat
axtend or postpona the dus date of 1he monthly payments referred to in paragreph 1 of change the amaunt of guch
pryments,
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9, Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the thne for payment ¢«
modification of amortization of the sums sacured by this Security instrument granted by Lender to any successor in
Intarast of Borrower shall not operate to reiease the liabllity of the original Borrowar or Borrower's sUccessors in
interest. Lender shall not be reguited to commence proceedings against any succasser In Intergst or refuse fo
extend time for payment of otherwise modify amartization of the sums secured by this Security Instrument by
teason of any demand mada by the original Borrower or Borrower's successors in interest. Any forbearance by
Lander in exercising any right or remedy shell not be a walver of or preciude the exercise of any right or remedy.

" 10. Successors and Assigns Bound; Joimt and Saversl Llsbllity; Co-signers. The covenants and
agraements of this Security tnstrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 18, Borower's covanants and agreements shait be joint and several. Any
Borrowar who co-signs this Security instrument but does not exscute the Note: (a) is co-sigoing this Securlly
Instrumant only 2o mongage, grant and convey that Borrower's interest in the property under the terms of this
Security Inatrurment:-[b) 8 not personally obligated to pay the sums secured by this Securlty Instrument; and {c)
agrees that Lender zi%) any other Borrowar may agree to extend, modify, forbear or make any accommodations
with regard 10 the terme Gt this Security instrumert or the Note without that Borrower's consent.

11. Loan Charges. it \ne loan secured by this Securlty instrumant Is sublect to a law which sets maximum loan
charges, and that faw Is final'y Iniarpreted so that the-interest or athet loan charges collacted or to e collected In
coringctior: with the loan exceers the permitted Himits, then: {a) any such lcan charge shaii be raduced by the
amount hecessary 1o raduce the chriga to the pamitted iimit; and (b} any sums aiready collectsc from Borrower:
which exceeded permitted limits will i refunded to Borrawer, Lender may choose to make this refund by reducing
tha principal owed under the Note or by raaking a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as & partial prepey:oni without any prapayment charge under the Nota.

12, Legisiation Aftecting Lender's Rigule. If enactment or expiration of applicable laws has the effect of
rendsring eny provision of the Note or this Security .hstrumant unenforceable according to its terms, Letxder, at hs
option, may require immediate payment In full of &l sumvs secured by this Securtty Instrument and mey inveke any
remedles permitted by paragraph 20. |f Lender axercle.es tnis option, Lender shall take the steps spec:ﬂed In the
sscond paragraph of paragraph 16.

13, Notices. Any notica ta Barrower provided for in: this Sacurty Ingtrumnent shali be given by del!verlng korby

mng it by firat clags mall uniess applicable law raquives use of nasther method. The notice shali be directed to
the Property Addraas or any othar addrass Borrower designates by nrtiza to Lender. Any notics to Lender shalt be
given by first class mall to Lender's address stated hersin or any other aacress Lender designates by notice to
Borrower, Any notice provided for in this Security instrurent shalf be deame 1o have heen given to Borrower ot
Lender when given as providad in this paragraph.

14, Governing Law;, Severability. This Security instrument shall be governed by federal law and the faw of the
jurisdiction in which the Prapenty Is located. In the event that any provision or claude of this Securlty Instrument or
the Nota conflicts with applicable law, such conflict shall not affect other pravisians ot tls Security !nstrument or
the Note which cah ba glvan effect without tha conflicting provision. To this end the piovisions of this Security
ingtrumant and the Note ave declared to be severahle.

, 15, Borrower's ‘Copy. Borrmr shall be given one conformed copy of the Note aad of thls Securih;
netrumant,

18. Transier of the Property or a Beneficial interest in Borrower. It all of ary part of the Pmpany Qf any.
Interast In it i3 sold or transferred {(or ¥ a beneficlal intetest In Borrower is sold or transferred and Borrower isnot & -
natural parson) without Lender's prior written consent, Lender may, at its aption, require Immediata payment in full
of ali sums sacured by this Security Instrumant. However, this aption shall not be exarcised by Lender if exercise is
prohibited by feceral law as of tha date of this Security instrument.

if Lender exercises this aption, Lender shait glve Borrowar notice of acceleration. The notlce shall provide a
perod of not less than 30 days from the date the riotics Is defivered or maited within which Sorrower must pay ail
sums sacured by this Securtty Ingtrument, f Borowar lalls to pay these sums prior 1o the expiration of this peried,
Lender may Invoke any remedies permiited by this Security instrument without further notice or demand on

Borrowar,
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17. Borrowsr's Right to Reingtate. If Borrower mests certain conditions, Borrower shall have the right to have
; l enforcement of this Securlty Instrumant discontinued at any time prior to the aarller of: (a) 5 days (ot such other
{ period ay applicable law may speciy for rainstatemant) before sale of the Property pursuant to any power of sale
cantalned In this Security Instrument; or (b} entry of a judgment enforcing this Securlly Insirument. - Those
candiions are that Borrower; (a) pays Lender afl sums which then would be due under this Security instrument and
tha Note had no acceleration occurred; (b) curas any default of any other covenants or agreaments; (¢) pays afl |
axpanses Incurred in enforcing this Security instrument, including, hut not imited to, reasonable attorneys’ fees; |
and (o) takes such actlon as Lender rnay reasonably require to assure that the flen of this Security natrument, | . |
Lender's rights In the Property and Borrower’s obiigation 10 pay the sums secured by this Security Instrument shati [ - .
conlinus unchanged, Upan relnstatetnent by Borrowar, this Securlty Instrumant and the obligations sscured hereby -
shall remaln fully etfective as Is no accelaration had accurred. Howsver, this right to relnstate shall not apply inthe
case of acceleration under paragraphs 12 or 16,

18. Hazardour Subsetances. Barrower shell not cause or permit the prasence, uss, disposel, storage, Gi release
of any Hazardous Suhatances on o in the Proparty. Borrawer shall not do, nor allow anyona eise to do anything
affecting the Property (hat Is in viofation of any Enviranmental Law. The preceding two sentances shall not apply to
the presence, use of Piorage on the Property of small quantities of Hazardous Substances that are generally
racognized to be approprieio \o normal residential uses and to maintenance of the Property. ' '

Borrowst shall promptly givs Landar written notice of any inveatipation, clalm, demand, lawsult or other action by
any governmental or requiatory soancy or private panty invoiving the Propenty and any Hazardous Substence or
Environmantal Law of which Borrowe: ~as aciua) knowledge. || Borrower learns, or Is notffied by any governmental
or "egulatory autharity, that any remaoyva) or other remediation of any Hazardous Substance affecting the Property s
necessary, Borrowoer shall promptly take 2 hocessary ramedial actions In accordance with Enviconmental Law.
As used in this paragraph 18, "Hazardous Substances’ are those substances defined as (oxic or hazardous
substances by Environmental Law and the 1atiaing substances: gasoline, kerosene, other flammable or toxic
patroleum products, toxlc pestickes and herbicides, volatie solvents, materials contalning asbesios or
formaldehyde, and radigactive materials. As used ia thie.naragraph 18, “Environmenta! Law” means fedeial jaws
and laws of tha jurlsdiction whare the Proparty is located! thai relate to health, safety or enviranmental protection.

19, No Defauits. The Borrowsr shall not be In default of any provision of the Prior Mortgage or any other
morgage secured by the Propenty. . .

20, Accateration; Remadies. Londer shall give notlca to Goricwer prior to accelsration following Borrower's
breach of any cavanant or agresment in this Securky instrument (but ant prior to acceleration under paragrapha 12 |
and 16 unless applicatia law providies ctherwlse). The notice shall specify: (0} the default; (b) the action required to )
cure the default; {¢) a date, not loss than 30 days from the date the notice la g*/en 16 Borrower, by which the default
must ba cured; and (d) that failure to cure the delault on or befare the dacr shecifed In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclusure by udiiial proceeding and sale of the
Praperty. The notice shall funher Inform Borrower of the right to reinstate sfter aci:eleration and the right to assent
in the foreclosure proceeting the non-existence of a default or any ather defonse of Eurrower to acceleration and
tareciosure. If thi default Is not cured on or before the date specified In the nolice, Lende) at 'ts option may require
imimediate payment In full of all sums secured by this Securlty Instrument without fuiiw: romand and may
foraclose this Securlty Instrument by judictal proceading. Lander shall be entitled to collect afl wyanses incurrad in
pursting ihe remedies provided In this paragraph 20, Including, but not limited to, reasanable caomays’ fees and
costs of titla avidence. v

21, Lender In Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
lime prior 1o the expiration of any pariod of rademption foliowing Judicist sale, Londer (In parson, by agent ar by
judieially appointed recelver) shall ba entitiec to enter upon, 1ake possassion of end manage the Property and to L
collsct the rents of the Propeny Inciuding those past due. Any rents coliected by Lender or the receiver shafibe | ..~
applled first to payment of the costs of management of the Property and coliaction of rents, including, but not | -
Iimited 10, recelver's fess, premiums on racelver's bonds and reasonable attomeys' faes, and then to the sums |-
sacured by this Security Instrumant, : 1

22. Rolease, Upon payment of afl surms sacured by this Security instrument, Lender shell release this Security
instrumant without charga to Borrowgr, Batrawer shall pay any recordation costs.

23. Waiver of Homegtead, Botrowsr walves all light of homestaad exemption inthe Property. . .

24, Riders to this Sequrity instcument. i one or more riders are executed by Borrower and recorded togather
with this Securty Instrumant, the cavenants and agreements of each such rider shall be Incorparated into and-shalt ¢+ = .
amond and supplement the covanants and agreementa of this Security Instrument as If the fider (s) were a pastof |
this Secunity Instrumant, . '

LHELMTONFD 5-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantainad l'- thig Sacurity
nt and in any rider(s) executed by Borrower and recorded with the Securlty instrument.

—— -Borrower

-Borroway

(Space Baiow Thia Line For Acknowlepmant)

This Documant Prepared By: _VERONICA G RHODES
The First Natlen'dl Fank of Chicage
QOns First Nationm inz:: Sulle a_aoa. Chicago, Ii. 80870

STATE OF ILLINOIS,  Courty ss: P

L _&AL%,&W & Notary Public in and for sald county and stata do hereby B~
cortify that SHAFFDEEN A AMUWO AND LIND AMUWO, MARRIED TO EACH OTHER T
personally known to me to be the sama persci(a) whosa nama(s) ls {arg) subscribed 1o the foragoihg instrument, B

appeared before me this day In pesson, ang acknowledged that ALl _signed and
delivered the said instrumant as ﬂi freg ari< voluntary act, for the uses and plrposas therein set forth

Given under my hand and officlal seal, this qué Z'é day of M 19_@7'
My Commission expires: ‘4/3(/ 33, /996

’ AR EDEAAAVAAAL ALV A LA MAL A AL
I
|
|
|

Notary Public

SOFHCIAL SEALY :
CLEORA McDANEL 1§
Wotury Public, State of hinolg ¢
My Commisziop Dypires Aprli 22, 1996 3
thnamw
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