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This Mortgage prapared by: 2‘1’1""5‘- Schnelder

Ehicage, I adas
- "% HARRIS
ﬁé BANK.
| MO TGAGE

THIS MORTGAGE IS DATED JANUARY 8, 1996, batweet FREMY KNOBEL, AN UNMARRIED PERSON, whose
address Is 536 W. WAVELAND #1E, CHICAGO, IL 80815 Zefarred o below as "Granlor”); snd Harris Trust
and Savings Bank, whose address is 111 W. Monroe, P.Q.-da2 755, Chicage, I 60680-0755 (referred fo
balow &3 "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigiaes, warrnnts, and conveya to Lender ali
ol Grantor's right, title, and inferast In and 10 the foliowing described rea’ oroperty, together with all axisting or
subssquentiy erscled or atfixed bulidings, nprovements and fixtures, #i sagsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte (Incluaiiig mtock in utiliies with ditch or,

t itrigation rights); and all other rights, royaitias, and profits relating 10 the real progaty, Including without fimitation

|

8l minerals, olf, gas, gevthermal and similar maters, lockted In COOK County, Scals of iftinols {the "Real
Property”):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

The Real Property or lis addrses is commonly known as 636 W, WAVELAND #1E, CHICAGQ. i 80813, The
Aeal Proparty tax tdentitication number Is 14-21-108-036~1018.

", Grantor presemly assigns to Lender alt of Grantor's right, titia, and Interest im and 1o all leases of the Propenty and
all-Rents from the Progerty. In addition, Grantor grants to Lender a Uniform Commercial Code security intorest in’
the Personal Property and Rents.

~ DEFINITIONS. The following wards shail have the foliowing meanings when used in this Montgege. Terms aot
“a  otherwise defined in this Mortgage shail have the meanings attributsd to such terms in the Uniform Commarcial
L. Code. All relerences to dollar amountes shall mean amounts In lawful money of the Unitad Siates of America.

Exiating Indebtednesa, The words "Existing Indebiedness” mean the indebtedness described below In the
Existing Indebtedness section of this Morigage.

Grantor. Ths word "Grantor® means JEREMY KNOBEL, The Grantor Is the mortgagor under this Mortgage.
Guarentor. The word "Guarantor” means and includes without iimitation each and aif of the guarantars,
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;ﬂ '_auretaes. end accommodation parties in connection with the Indebtedness.

_ _' S impravementa. The word "improvemenm" means and includes without Hmiration all existlng and future .
. improvements, fixtures, bulidings, structures, mehile homes- amxed on the Real Pmpeny facumes. addmona.';.; :
-:._.\replacements and mher constructlon on the F%eai Property '

77 indebledness. The word. "indebtednesa“ means alf princlp&] and tntere.st payat:ﬂe under the Nate and any I
o lemounts oxpended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender .«
- 1.t0 enforce obligations of Grantor under this Mortgags, together with interest on such amounts as provided in.
. ‘this Mongage. - Al no time shali the principal amourt of Indehtedness secured by zhe Modgage, not -
 including surns sdvanced to protect the | of the Mortgage, exceed $12,500.00. R

-"Lender The word “Lender" means Hasris Trust angd Savings Bank, its BUCCeSSOrS and assigns, The Lendes .
I8 the: mongap’e under this Mongage - '

'Mortgu e. - The ‘word "Mortgage* means this Mortgage betwaen Grantor ami Lender, and mcludes withouwt
Hmitatton ali assigrimants and sacurity intarset provisians relating to the Personal Property and Rents T

.'Nple The word "Now2” 738N e promigsory note of credit agreement dated January 5, 1996 in i*he orig!nai RS
prlhci‘pal amount ot 3320000 from Grantor . m Lender, together with afl renewals og. extensions of, © -
“modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreemanh B
The intosest rate on' the Note I8 8739%. The Note I payabse tn 60 monthl,f payments of 31 0‘3 19 '

Personal. Property, The words' "'ersonai Property™ mean all. a%ipment, fixtures, and’ mher amcles of
peraonal property now or-hereafier owiied by Grantor, and now or hareafter attached or affixad to the Heal -
roperty; (ogether with all accessions, pacts. ang: additions 1o, all replacements of, and ail substitutions for, any . .

vt such property, and togsther with au S ceeds ﬁnciuding withcut iimlrtaaion all insurance. proceeds and - -

refunds of: pmmiums) from any sale or othe; risposition af the Property.

Property The wors "Property” rneans collgctivaiy the Real Property and the Personal ?roperty

Aent Prope The worgs "Hsal Propeny mean me property, Interests and rights deacrlbm abgve in rhe

*Grant af Mo gage section, - )

Relsted Documents. The words "Related Documen.t rmean and include without :imltation ali promissory 3

notes, credit -agreements, loan -agreements, environmentns. agreements, guarantes, security agreements, . .

‘mortgages, depds of trust, and all other instruments, agreer=nts and documments, whemar now or hereaﬂer R

exisiing, axecuted In connection with the Indebtedness, L

Rents, The word "Rents” meana ‘ai present and !uture fents, revenues, lncome, issues, royames, proms and- L

other benefits derived frofm the Property. S

THIS MORTGAGE INCLUD!NG THE ASS%GNMENT DF HENTS AND THE 3=CURITY. INTEREST IN THE RENTS 3
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT CF 7HE iNDEBTEDNESS AND () -
. PERFORMANCE OF ALL OBUIGATIONS OF GRANTOR UNDER THIS MGRTGAGE AND THE RELATED
- DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEP‘I‘EO ON THE FOLLOWING YERMS: = B
~-. - PAYMENT AND PERFORMANCE. Except as otherwise providea in this Mortgage, Grao:ar thal pay 10 Lender all B
~,. amounts secured by this Mortgage as hey become due ang shall strictly perform a' of C*antor.- obhganuns REAET
T nder this Morgage. RRSEEE.
R 'POSSESS!ON AND. MAIN‘!‘ENAHCE OF THE. PFIDPEHTY Grantor anrees that Grantor's mwaasim and use of RER
S the Property shall be gaverned by the following provismns. R
k Possassion and Use, Until in.defaull, Grantor may remain in possession ang control of dind Operate aad-_ .
T managa the Property andt coflect the Rents from the roperty L
to Maintain, Grantor shail maintain the Property in tenantable condition and promtly perform au repairs. ore
rep acemn.nta, and maintenance necesgary {0 preserve. its value. - 3
Hazardous Substances The terms "hazardous waste” “hazardous substance,” "dtsposal." 're{easﬁ ' and- t:: . -
3 :
&

“threatened relegse,” as In this” Merigape, shall have the same meanings as set fonh n [he ,.
Com rehenslve Envfronmental Response, Compensation, and Llabilirﬁy Act of 1980, as amended, 42 U.S C-;’
"CERGLA') ihe Suparruna Amendments and eauthomuon Act of 1986, Pud &.. No.

- Sect
-99—499 ("SAI#A“) ?ga ous Materials Transportation Act, 48 U.S.C, Section 1801, et seq., the Fesource:
Congervation and ecnvery Acr. 49 U.S.C. Section 6901, et seqg., of Sher applicable’ state of Federal laws, 2 IR
rules, ar reguletions adopted pursuant 1o any of the roregalng & terms. “hazardous waste® and “hazardous -
aubstance” shail also include, without limitafi ?etr eurn and petroleum b¥-products of any fraction thereo! . ;| IR
and asbestos. Grantor rapresents and warrants Lender that: (a) During the perlod of Grantor's ownership . <~ ' B

of the Property, there has been no use, generation, manufacture, stnrage. treatment, disposal, release or.

threatened reléase of any hazardous waste or substance by any person on, under, about or from the Pro :

{b) Graator has no kno edge of, or reason to belleve th there has been, except 88 rieviously dlsciosed o v .
. and acknowledged by Lender in wriﬂng, “{i) any uss, generation, manufacture, storage, treatment; o S

releass, of threatened release of any hazardous waste or substance on, under, abaut or from the Prope n-{‘ Y

any priot owners or occupanta of the Prﬁpeny or ()i) any actuai of threatened litigation or claims of any A
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| by apy pergon relaung to such matters; and (c} Except as previously discioged to and acknowledged by
= Londer in writing, () neither Grantor nor any tenant, contractar, agant of othar authorized user of the Property
.\ ghall use, generata, manulaciure, atorg, treat, disposn of, or ralease any hazardous waste or guhstance on
i undar, about or from the Property and (i) any etich activity shal be conducted in campliance with all
. ' appllcable federe, state, and loca) jaws, reguiations and vrdinances, including without Himitation thosa laws,
o regulations, and ordinances described above, Grantor authorizes Lender an its agsms to enter upon the
s Proparty to make such Inspections and tam?, at Grantor's expense, as Lender may dsem approprigle 1o
dotermine compliance of the Property with this saction of the Mortgage. Any Indpactions or tasie maida by
N Lender shali be for Lender's purposes anly -and shall not be constriiad fo create any responaibliity or (inbility
4 on the part of Lander to Grantor or 1o any other parson. The reprasentations and warranties conia nad herein
e are based on Orantor’s dus diligence In investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and walves any future claime agalnst Lender for indemnlly or
contribution in the event Grantor becomas lisbla Yor cieanup or oiner costs under any such laws, and ()
agress 1o Indemnity and hold harmiass Lender against any and all claims, losses, Habiliies, demapes

aitles. and expenees which Lander iay directly or Indirectly eustain or sutler resulting trom a breach of
hig setiion £ithe Mortf;aga or &8 a consequenca of any use, generation, manulaciure, atorage. disposai
raleasa or Yuerienad relaage occurring prior {0 Grantor's ownership or intarest in the Property, whether or not
the same was_ o7 should have been known fo Grantor, The provisions of this section of the Martaage
including the ub’.ga_zion to ‘ndamnify, ehall survive the payment of the Indebledness and the satiefaction and
reconveyance ol @ en of this Morigage and shall not be affected by Lendar's acquisition of any interest in
the Propeity, whe',.er ov foreclosura of atherwise.

Nulsance, Waste. Gisiircr shall not causs, conduct or parmit any nuisance nor commil, permit, or suffer any
stripping of or waste on or v the Property or any portion of the Property. Without lirniting the anerality of the
faragoing, CGrantor will nut remove, of grant to any oiher party the right iy remove, any timbar, minerals
(ncluding olf and gas), 80ii, gravel or rock products without the prior writtén congant of Lendar.
Removal of improvements. Georir shall not demolish of remove any Improvements from tha Heal Proparty
withaut the prior wiitten conaent of Lesder, As & candition to the removal of any Improvements, Lender ma
requirs Grantor 1o make arrangemerls satisfactory 0 lLender 0 rgplace such Improvemants wil
improvemants of at least equal vaiug,
Lender's Rignl to Entar, Lender ang s 7genis and reprasentalives may enter upon the Real Prorpany at all
_ reasonuble limes to anend to Lendar's i>eesis and (o Inspect the Propery lor purposes O Grantor's
S compliance with the tarms and conaitions of ialz Mortgage.
A Comullance with Govornments! Requirements. Graitor shall promptly comply with all laws, ardinances, and
e reguiations, now ar hereafter in eflact, of &ll governmemial authariies applicable to the uge or occupancy of the
Propeny. Grantor may comest [n good falth any such 2w, ordinance, or regulation and withhold ?ompiianca
during any praceeding, lickuding appropriata a 8, §0 ung ag Grantor has notified Lender in writing prios 10
doing 80 ‘and 80 lona as, In Lender's sole opinion, Leicers [nterests in the Property are nol jasperdized.
Lender may require Grantor to post adequate securlty ar a susmty bond, reaaanably eafiatectory to Lender, 10
protact Lander's interest,
Duty to Protect. Grantor agiees nelther 1o shandon nor Jsave urattended the Propery. Grantor shall do all
ot_htayr acts, o addition o whose acte sal forth above in this saclion. wrich from the cg%raczer and use of the
Pioperty are feasonably necessary to pratect and preserve the Properiy:

DUE ON SALE - CONSENT 8Y LENDER. lLender may, at iis option, declare immeliately due and payable afl
sums gacured by this Mortgage upen tha sale of irangfer, without the Lender's Jricr written consent, of aii or any
part of the Real Proparty, or any inlerest in the Real Property. A “sale or transfer raeans tha conveyance of Real
Property or any right, title or interést thereln; whether legal, banaficial or equitdle. whethgr voluntary or
Invaluntary; whether by outright sale, deed, installment sale Gontract, fang contract, contract-for daed, leagehold
interest wih & term greater than three (3) vears, lease-option contract, o7 by sale, assigneieid, or transfer of any
beneficiai interest In or 1o any land trust holding Wie to the Real Praperty, of by any other mthnzd of conveyance
of Real Propenty interest, f any Grantor is a carporation, partnership of limited liabitity company, transtar aisd
Includes any change in ownership of more than twenty~five percent (25%) of the voting stock, pannarship interests
ot limited Nabifty company Interests, as the case may be, of Grantor. However, this option ghall not be exerclopd
by Lender [f such exercise 15 prohibited by fedsral law or by fliinols law. , i
.;;_f,f,,'{*mngﬂo LIENS. The following provislons relating 10 the taxes and liens on the Property are a part of this
W F r o dalinquency} alt P spaclal
S S ot M G Sichut o o oy
and shall pay when due ali clalms for wark done on of for garvices rendered or materiqi fumished. to the
Property. Grantor shall maimain the Pro&ertﬁ fraa of 8l ligns having priority over or aqual to the Interest of
—_— Lender under this Morigage, axcept for tha lien of taxes and asseesments not dug, axcapt for the Existing
“~  ingebledness referred to beiow, and except as ctherwise provided in the follawing paragraph, '

" Right Te Contest. Grantor may withhold payment of any 1ax, assessmant, or claim in connection with a good

fall ciepuie over ihe abiigation to pay, 80 Jong as Lander's Interest In the Propeny is not ecpardized. |1 & fln
ariges of Is Med as a resuft of nonpayment, Grantor shalt within fiteen (15) days atter the lien arisee or if @
llen I8 filed, withinfiteen {15) days atier rgramor has natice af the filing, secure the diacharge of tha flen, or i
requested by Lender, deposit with Lendar cash or & sufficient corporale surety bond or other security
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" aatisfactory to Lendsr in-an amount sufficient to-discharge the lien glus: anx coBts and attorneys’ fees or othe.
- charges: that could accrue @8 a result of a foreclosure or sale under the jien, in any comest, Grantor shall -
~ defend itsalf and Lender and shail_satisvz_.:any. adverse judgment before enforcement against the Property.. -
- ";?r?é“%i shall name. Lender ‘s’ an additional obligee under any surety bond furnished in the contest:. .
... ‘Evidence of Payment. Grantor shali upon demand turnish to Leénder satlsfactory evidence of payment o the " . -
. taxes or assessments and shall authorize the appropriate %overnmental official t¢ deliver to Lender at any-time ",
. g written stalement of the taxes and assessments against ihe Propenty. e e

" Notlce of Consgtruction. Grantor shall notify Lender at least fifteen (15) days before an?r work I8 commenced, -
“any-s8rvices are furnished, or any materiale are supplied 10 the Property, it any mechanic’s lien, materialmen's.
fien, or other lien could be asserted on account.of the work, senvices, or malerlals and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory io Lender .
that Grantor can and will pay the cost of such improvements. =~ e R o

PROPERTY DAMAGE INSURANCE. The following provislons relaling to [neuring the Property are a part of this =

Mainienance of ineurence. Grantor -shall procure ahd maintain policlas of fire insurance with standard
~ extended . coveraga andorsements on. a replacement basis for the Rl insurable value covering all -

‘improvements on the fwal Property in an amoun sulficient to avoid appiication of any colnsurance clause, and
with =~ gtandard morag=e clause in favor of Lender. Policles shall be ‘written by such. insussnce companies -
and in such form as mav o7 reasonably acceptabie 1o Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer cuntaining a stipulation thas coverage will nat be cancelled or diminished without 2
minimum of ten: (10).days’ prior writien notice 10, Lender .angd not contalning any disclaimer of the insurer's .
fiability for tajlure 1o give such notire, Each Insurance policy also shail inclugde an endorsement providing that .
covarage in favor of Lender wil.cop be I_m?alred--ln any way by any act, oriasion or detaylt of Grantor or any -~
other person. -Should the Real: Pronery at-any {ime: become located in an area designated by the Director of -

. the Federal Emarg_?ongg Management /.gency as a special flood hazard area, Grantor.agrees to obtain and

- maintain Federal Flood insurancs, to e axtent such insurance is required by Lender and. |8 or Docomes .

_available, for the 1erm of the loan and for the full unpeid principal balance of the loan, or the maximum. iimit of
coverage that is avallable, whichever is less, ~ | . - - S o I o
Application of Proceeds, Grastor shall promgi -no:iq Lender of any loas or damage to the Property if the . -
estimated cost of repair or replacement exc 5:55":3\.00._ Lender ray make praot of loss #f Grantor fails to -
- dho- 80 within filteen (15) 'daya of the casuslty. Whethar ur not Lender's security is mpaired, Lendes may, atits -

: eiemion.._-app1¥ the proceeds to the reduction of the virevtedness, payment ol'.any- lien aflecting the Propen;y,_ ‘.

. - of the restoration and repalr of the Property. It Lendei <iwcts to apply the proceeds 1o restoration and repelt,

~ Grantor shall repair_or replace’ the damaged or destrayed 'wprovements in @ manner satisfactory to Lender. - -
Lender ghall, upon satisfactory proof of such expenditure, pay Jr-reimburse Grantor tront the proceeds for the: -

-~ raasonabla cost of repalr or restoraton it Grantor is not in defauit hereunder, Any proceeds which have not.
“been disbursed within 180 days after thelr receipt.and which Lender has not committed to the repair or
restoration: of tha Praperty shalf be used first 10 pay any amount owirg 10 Lender Under this Mortgage, thento - - :
'Frepa “accrued interest. and ‘the remainder, if any, shall be toplied to the principal balance of the . . - - [
ndebtedness. If Lender holds any praceeds after payment in full of the indebtedness, such proceeds shalibe.'

- paid to. Gramor, o ' C ' AR R PE
Unexpired Insurance st Sale. Any unexpired insurance shall inure to *ic heneft of, and pass to, the ..
purchaser of the Property covered Dy this Mongage at 'an; trustee’s sale or-othet sale held under:the
provigions of this Mortgage, or at any foreciosuse sale of such Property. '

Compllance with Existing indebtadnens. Diring the period in which any Existing tnilebtedness descibed - B

pelow. 18 In effect, compliance with. the insurance provisions contained in the insyuiront evidencing such - ..
Existing Indebtedness snall constitite .compliance “the Insurance provisions under v Mortpage, to the -
~ extent.compliance with the terms of this Mortgage would constitule a duplication of insurgiice requirement, -If
eny proceeds from the insurance become payable on loss, the provisions In this Mortguge iar divisien of = -
?,{333?35& ssst;an apply only 10 tnat portion of the groceeds not payable to the holder ‘orthe Existing -
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
ohligation to maintain Existing.indebledness in good standing as reguired below, of if any action.or pr ingis
commencad that would materially affect Lender’s interests in the;ProPeny-_-_ Lender on Grantor’s behalf may, Dut
ghail not he requirad to, take any action that Lender deerms appropriate. Any amount that Lender expends in 30

doing wiil bear intarest at the raté charged .under. the Note from (ke date incurred of paid Dy Lem):ler tgége date of o - - .

repayment by Grantor.” All such expenses, at Lender's option, will (ad be payabie on demand, (b) be added to th
balance of tha Note and be aepportioned among and be payabie w ! _

during either.: V) the term of anF applicabla’ insurance policy or - (1) .the remaming”%grm of the Note, O - {C) DR e
treated as a balioon payment which wili be dug and lpa‘y'_‘ i at the Note's maturity, This Mortgaga alee will secure
payment of these amounts. The rights previded for in this tparagra?ﬂh shall be in adaition to an{eorher dﬁhta:or any wed
remedies to which Lender may be entitled on account of the defaull, Any such action by Lender shali not:be (&
construed as curing the default 8o as to bar Lender from any remedy that it Stherwise would have had, -+~ "+ = -
y grftiglgg%lw, DEFENSE OF TITLE. The following provisions relating to owngrship of the Property are a'partof this (g |

b any instaiiraent payments (o0 become dueg:: I.

“Titls, Grantor. warrants that: - (a) Granior holds good and marketable tile of record to the Propenty in tee BB

_simpie, fréa-and clear of all llend and encumbrances other than those set forth in the Real Prbge;? description
o in the Exieting Indebtedriess section below or in any titie insurance policy, title repor, or fin tit}g opmnion .-
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fsgued In favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, powar, and authority t6 execufe and deliver this Mortgage to Lenasr,

Oefanse of Tile. Subject to the excaption In the par%ﬁraph gbove, Grantor warrants and wilt foiever defend
the tile 10 the Property agalnst the lawiul claims of al) persons, In the event any action or procesding g
commenced that questions Grantor's title or the Interest of Lender under this Morigage, Grranter shall defend
the actlon &t Grantor's expense. Qrantor may be the nominal Farw in such proceading, but Lender ghali be
entitied ta participate In the proceeding and 1o be represented in the proceecling by counsel of Lender's own
cholce, and Grantor will delivar, or cause to be delivered, to Lender such Instrumenis as Lender may request
from time to time 1o permit such participation. -

Compllance Wih Laws. Grantor warrants that the Rroperty and Grantor's use of the Property complies with
all existing appilcable {aws, ordinances, and regulations of governmentat authorities.

EXISTING INDEHTEDNESS. The following provisions concerning existing Indebtadness {the “Existing
indabtenniass”} are a part of this Mortgags,

Exlsting Ller. The len of this Morigage securing the indeblednass may be gscondary and Inferiar to an
axigting Hen. Grantor expressly covanamts and agrees 1o pay, or see o the payment of, the EX sting
Indebledness and 2 prevent am‘ default on such indebtednass, any default under the Tnstruments evidencing
such Indebtednena. ~r any defadit under &ny securily documents for such indebtedness, -

Detault. 11 the p wraen: ot any instaliment of grincipal or any interest on the Existing indebtedness Is not made
within the time requirea oy the note evldenclngasuch Indebtedness, or should & default occur ungder the
instrument sacuring suchancdobledness and 'Q p cured during any applicable race perlod therein, then, at
the aption of Lender, the Irdeotedness secured by this Mortgage shall become immadiately due and payable,
and this Mortgage shall be i~ gafauit, '

No Modlfioatlon. Grantor igmti riob-arigr into any agreement with the Holder of any mongage, deed of trust, or
other sectirity agreament which hae griority over this Mol aea by which that agreement is modiied, amendsd
extanded, of renewad witnout the pric/ wiltten congent of Lender, Grantor gnall nelthar request nor accept
any future advances under any such susurity agreament without the prior weltten consent of Lender.

CONDEMNATION, The lollowing provisions rel2ing to congemnation of the Property are a pan of this Mortgage.

Application of Net Proceeds. Uf all or any pasc o1 tha Property is condemned by eminent domain proceedings,
0 ly amg {JfOC ing or purchase in leu of condemnation, Lender may at its election require that alt or ANyl
gon on o! the nhet e?roceeds of the award De applid 12 the lndebledngas or the repair or restoration af thagn

roperty. The net proceeds of the award shall mean the award after payment of ali reasonable cosis, >
axpanses, and atorneys' fees incurred by Lender In connaction with the condemnation. ' o

Proceedings, !f any proceading in. condemnation Js flec, Sirantor shall promptly notily Lender in writing, and s
Grantor shali promptly take Buch sieps as may be necessdry to dafand the aclion and obiain the award,
Grantor may be the nominal Ps.n in 8uch pfcceecﬂng. buc wender shall ba entitied 10 part!c“)ate In the ot
proceeding and to ba represented in the proceeding by counsel 7' lts own cholce, and Granior witl dellvar or
3%‘;‘1 3 ;:Egti%?\ dellvered to Lender such (nairumente as may be reguesizu by it from time to time to permit such ar

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHDRITIES. The lolowing provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Bharq(as, Upon request by Lender, Grantor caait -gxecute such documents in
addiion o this Moerigage and taxe whataver other acfion is requasted by Lerodr 10 perfact and continue
Lendes’s llen on the Heal Property. Grantar shall reimourge Lender for &ll 1axes; 18 described below, togather
with ali expenses [ncurred in recarding, perfecting or continuing this MongaPe, incluging without limitalion alf

laxes, faes, documantary stamps, and other charges tor recording or registaring this \Monpane,

Taxes. The following shall conatitute taxes to which this section applies: (a) a specific 2%, upon this type of
Mortgaau or ugon ail or any part of the indsttedness secured by this M,oﬂa%e; a spocaic tax on Grantor

hich Grantor i authorized or rnqulred 10 deduct from paymeniz on the Indebtedness securon Ly this type of
Mortpage; (C) & tex on this type 0 Momiage chgeeabba againgt the Lender or the hoider of tha.ivole; and %1)
%'%ﬁ?gr ic tax on aif or any polon o Ihe Indediedness or on paymants of principal and interest mada by
Subsoquent Taxes. If any tax 10 which this section appllas Is enacted sullaaequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as delined below), and Lender may
gxarCise any or all bt ite avallable remedies for an Event of Default a8 provided below uniess Grantor aither
La) pays the tax before &t becomas deflnquent, or (b) comesls the tax as rovided abava in the Taxes and

jens section and daposits with Lander cash or a sufficlent corporate surety bond or athar securhy satistactory

1o Lendar.

-+ SECURITY AGREEMENT; FINANCING STATEMENTYS. The following provisions refating to this Mortgage as &
o BECUrRY agreament are a pan of this Morigage. o
Secur Aqruament. This Instrument shall constitute & secur{ts;‘agraemant 1o the extent any of the Property

constitutes hiures o othawearsonal property, and Lender shall have all of the rights of a securod parly under

the Unilorm Commercial Code as amended from time to Ume.

Securlty inierest Upon request by Lender, Grantor shall execute financing stataments and take whatever
ather action i8 requasted by Lendar to perfect and continue Lender's security interest in the Renis and
Persanal Praperty. In additfon tp racordlng this Mortgage in the real property fecords, Lender may, at an

. Y
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
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any -8ettlement ‘or comprise of any ciaim made by Lender with any claimant (including w

UNOFFICIAL COPY

MORTGAGE

01-05-1596 . _

Loan o ».

statementt, Grantor shall reimburse Lender for all expenses incurred in. perfecting or
r%’m\a manner and

i -Mon'gage as a ﬂnanclngr, G
- continuing this security interest. Upon default, Gramtor shall assembie the Personal Prope.
- &t a place reagonably conventent 1o Grantor and Lender and make. it available to Lender w
L -.afterreceipt of written:demand from Lender. - - - - . 0 o ST L .
. ‘Addresses. The mallln? addresses of Grantor (deblor) and Lender (secured party),-from which informatirn
-+ .-concerning the security in |
- Commercial Code), are as stated on the firs! page of this Mortgage. -

in ;mree_ (3) days

terest granted by this Morigage may be obtalned {each as required by the Uniicrm

. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to ‘further assurances. and.:

- attorney-In~fact are a part of thie Mongage. - .

" Further Assurances, At any time, and from time to ting, upon request of Lender, Grantor will make, execute
“and deliver, or will cause to be made, executed or delivered, to. Lender :or t0: Lender’s designes, and whan

7 raquested by Lender, cause to be fied, recorded, reflied, or reracorded, as the case may b, af such times

" "“and.in such offices.and places a8 Lerder may deem appropriate, any and all such mo'rtgggea. deeds af trust,
- gecurity Geeda, security. agreements, fingncing. statements, . continuation statements, instruments of further

e - assurance, ot ficates, and other documents ag may, Inthe sole opinion of Lender, be necessary or desirable .
*.In-ordey to effesiuate, caomplete, perfect, continue, or greserve- {a) the oflt:;i?ations- of Grantar unider the Note, -

¢ flens and secur

- -this Mortgage: 87w the. Pelated Docurrents, and. {o) t

nierests created by this Montgage .-

"~ on the Property, wozther now owned or hefeafter acquired by Grantor, . Unless prohibited by law or agreed 10 = -
“the: contrary by lLanrer in writing, Grantor shell. retmburse Lender for alt costs: and- expenses .iﬂcuffﬂd o

" ‘connection with the rrattars referred to in this paragraph,: _

" Attorney-in=Fact. {f Grantor falls to do any of the things teferred to in the preceding paragraph, Lender may. -
do 0. for and in the nurre-of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably -appoinis Lencer ag Grantor's. attorney-in-fact for the purpose of making,. executing, delivering,
filing, recarding, and: doing all otier things as may be necessary or deslrable, In” Lender's. sole opinion, fo.")

accomplish the maiters refarred on the preceding paragraph. R

FULL PERFORMANCE. !f'Gramdr:h'imgs all the Indebitedriees when due, and otherwise performs ail the obligations. -~

imposed-upon Grantor under this

- -secusity interest in the Renta and the Persoral Property. . Grantor will pay,. if permitted by .appiicable law, any
re&sorgyable termination fee as determined by Len.sr froirtny fime to time. lf Y Qe

e , : origag?.-cender shall execute and geliver to Grantor a suitable satisfaction of -
this -Mortgage and suitabie statements of te;mination: of any financing statement on file evidencing ‘Lender's

‘howaver, payment.is made by Grantor, .

% whether vo!untarufhor otherwige, cr by guarantor «r bv-2ay third party, on the indebtedness and thereafter Lender -

he relie’-of debtors, ) by reason of any judgment, decree o order

Q. amount of that payment {a) to Crantir's trustee in bankruptcy. or to ary: similar person under .
o

B of any court or adiministrative -body having jurisdiciion overcander or. any of Lender's_proghen& I?r c) by reason of . |
0

tation Grantor},

. the. Indebtedness shall be considered unpald for the. purpose of enforcement of this Mortgage and this Mon?%%g

o - taall continue to be effective or shail be reinstated; as the cace ray be, notwithstanding any cantellation ¢

" Mortgage or. of any note or gther ingtrument or: agreement ewiduriing the Indebtedress and the Property will
continua to secure the amount repald or recovered 10 the Same extent G3.it that amount fever had been originally

“'raceived by Lender, and Grantor shall be bound by any Judgment decree, order, sattiement or compramise ..

reiating to the indebledness or to-this Morigage. o

~ 'DEFAULT. Each of the foliowing, at the option of Lender, shail constituie i 2vant of default (Event of Defaulty

 underthls Mongage: . | o T
. Default on indebtedneas. Failure of Grantor to make any-payment when due ci the indebtedness.

Defait on Other Paymenta, Failure of Grantor within the time required by thiz. Mortgage to make any . .
g

- ggyrnent:_for taxes or insurance, or any other payment necessary to prevent fil
_ yten. - oo o
‘Compliance Defeuit. Failure .to-compg with any other term obl,lgﬁuo
- Mon a?s, the Note or in any of the Related Documents. If such &
- been 'given: a notice .of a breach. ¢l the same provigion of this Mortgage within the precooing twelve (12)
months,: it: may be cured {and no Event of Dafault will have occurred) it Grantor, after Lender sends wriften
notice demarnding cure of such failure: (a? cures tha faliure within fifteen (18) days; or (b)) the cure requires

. more than. fifteen (15) days, immaediately initiates steps sufficiert to cure the failure and thereafter continues
and .compiefes all reasonable and necessary steps sufficient to- produce compliance as-sqon es reasenably. -

False Stetements, Any-war _'m.-'repr'esentaxion or ‘statement made .or furnished to Lander by of on behalt =t

- Grantor ‘under this Mornpape, -the: Note or the Reiated Documents Is false or misleading in any material

respact, aither now or at the'time mede or furnished.. .

Qenth.or Insolvency, . The death of Grantor, the insgivency of Grantor, the agp%ntgngn;d i}'{oa!régﬁ"ivf; for- ?rrg 3
: of creditor workout, orthe

“pant-of Grantor's property, any assignment for the benefit of creditors, an _
commencement of any proceeding utkder any bankruptcy or insolvency laws Dy or against Granter, © -
Foreclosure, Forfeliiure, -etc. . Cornmencement: of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossessian or any other method, by any creditor of Grantor or by

dispute: bg Grantoryas'to the validity: or reasonableness of the clalm which Is

e L
of i to efect discharge ¢t

n, covéham or ¢o; 'ﬁi;i@hltﬁﬂtalﬁed in Iihis' L
failure 18 curable ard £ Grantor has not -

any governmental’ -

agency against any of tha Property.  However, this subsection shall not appi%énbtgslesegfelrtgeoff D? e%mrgig:-: 0

forefelture proceeding, provided that Gramtor gives Lender y‘v’ritten: notice of such claim and-furn{ghes.f_eggryes" R

- or-a surety hond for 1ne. claim satiafactory to Lender. '

Breach of ‘Other Agreemert. - Any breach by Grantor under the terms of any other agfeéiﬁen_'t between S

BIOI2096
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'a Grantof and Lender that is not remedied within any grace perlod provided therein, inciuding without jimitatian
ni iart\z agreement concerming any indebledness or other cdligation o Grantor 10 Lender, whethar existing now or
! aler.

' Extsting indebladness. A defauit shail occur undar any Existing indebitedness or under any instrument on tha
J Propenty securing any Existing Indebtedness, o commencemant of any Sult of other action to feracloge any
L existing llan on the Piopeny. ,
Events Affecting Guarantor. Any of the preceding events occurs wiil respect to any Guarantor of any of the
indebtedness or any Guaranior dies or becomes (ncompetent, or revokes or disputes the validity of, or liabllity .
undes, any Guaranty of the Indebtednieas. Lender, at 8 option, maF, but shall not be required to, permit the 3
Guarantors estate to assume unconditionally the obligations ariging under the guaranty in a manner
salisfactory to Lendsr, and, In doing 8o, cure the Event of Default,

insecurily. Lender reasonably deems itsell insecurs,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Oefault and at any time therealter,
Lender, at s opliz. may exercise any one or more of the following rights and remadies, in additicn ta any other

rights or remadica provided by law
Accelersls Indco’sdness. Lender shail have the right at its option without notice to Grantar to declare the
?g&?’ elgc;gbégdneas mmsdiately due and payable, Inciuding any prepayment panafty which Grantor wouid be
_ Y.
UCC Remadies. With reupact to all or any part of the Personal Praparty, Lender shall have all the rights and
remedios of a secured pa’.’ty ander the Uniyorpnﬁ' Commercial Code. Pty ' 9

Collact Rante. Lender shall ave the right, without notice 10 Grantor, to take posaession af the Property and
coliect the Rants, Enclucﬁnq amsuis past due and unpaid, and apply the net proceeds, over and above
Lendar’s coats, against tha Indeii<diess, In furtherance of this right. Lender may require any lenant or other
user of the Pronenty to take paynients-of rant or use fees directly to Lander. [t the Rents are collected by
Lender, then Granfor Irravocably decignites Lender Bs Grantor's attornay-in-tact to endorse instruments
received in payment thereof in the nwav; of Grantor and to negotiate tha same &nd collact the procecds.
Pa{ments by tehanis or other users to Lender-in Tesponss to Lender'a demand shall savisty the cbligations for
which the payments are made, whether o aut-any proper grounds for the demand existed, Lender may
axercise its rights under this subparagraph eltha i farson, by agent, o through a receiver.

Mortgagee In Poaseaslon. Lender shall have the (igh' to be Blaced A mongagae in possession or to have 9
racaiver appointed 10 1% possession of ali or any pan of tha Proparty, with the power 10 profect and praserve
the Properly, to oparate the Property preceding foreclioay e or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and abova ife cost of the racelvarah]g, against the Indebledness. The
morl‘?ag&e n seasion of recalver may serve without pund If parmitted Dy law. Lender's right to the
apoolntment of a receivar shall exist whether or nol the fuparent value of the Property exceeds the
}ndgbh;ee'gnass by & substantial amount, Emplovment by Lende« enall not disqualify & parsgn from serving as a
aceivar.

Judicial Foreclosura. Lender may obtain & judicial decree forecioving Grentor's Interest In alf or any part of &
the Property. : o
Deficloncy Judgment. It parmitted by applicable law, Lender may Lbietr 3 {ua ment for any deficiency &
remalning In the indebtedness due to Lender after application of all amournis <acelved from the axercise of the po
rights provided in this section. _
Other Remedies. Lender shall have all other rights and remedies provided in-tals Morigage of the Note or o
gvailable at law or in equity.

Sale of the Pro . To the axtent permitted by appliceble law, Grantor hereby waives woy and ali right to
have the pmpartge rggrahallad. in exergﬁﬂnq its rightspgnd remedies, Lender ahauyba 1r'ee © agi! all of _ang par @
of the Property tegether or separately, In ona sald or by separate sales. Lender shail be ordhied to big at any

public sale on all or any porlion of the Propeny.

Notice of Sals. Lender ahall give Grantor reasonable notice of the time and dplaca of any public sale of the
Personal Properly or of the time after which an],' private sale or olher intended disposition of the Personal R
&rgggﬁy# c}?s ggglrt\?gga. Reasonable notice shall mean notice glven at least ten (10) days before the time of .

Waiver; Election of Remedies, A walver by ang party of a breach of a grovigion of this Moripage shall not

canstidute & waiver of or prejudice the E&%’B righta atherwise to demand strict compitance with'that provision

or any other provision. Elaction by gr 10 pursue any remedy shall not exclude pursuit of any other

o remedy, and an election 10 make expandiiures or 1ake action 1o perform an obligation of Grantor under this

Mortgaye after fallure of Grantor to perform shalf not alfect Lender's right 1o declare a defaylt and exerclse ite
remedies under this Mortgage. "

Aflorneys’ Fees; Exponses, If Lender irstitutes any eult or aclion to anforce any of the tertc of this

Mortgage, Lender shail he entitied to recover such eum as the court may adjudge rgasonable as attosneys’

e facs at trial and on L appeal. Whether or nat any court actian Is invoived, all raasonable expenses Incurted

. by Lender thet In Lénder's opinion are nec?aa al any time for the protection of ita interast or the

anforcament of its rights ehall become a pan of the Indebledness payable on demand and shall bear imarest

from the date of expenditure untll repaid at the rale t\m'mfidad for in the Nole. ExPenaes coverad by this

Feaéggégghl.include. without limitation, however subject fo any limits under applicable law, Lender's attorneys’

101

i

appeais - and any

anudr's legal expenses whﬁher or not thera i8 & iawsuit, including &l cmelye,' faes for bankrupicy
proceedings {including efforts to modi unction),

ly af vdcale any automatic stay or in
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B anticipated post-judgment collacion Services, the cost of searching records, obtaining title reports (including
o i foreciosure reponts), surveyars' reports, and apgwaisal tees, and itie insurance, to'the extent permited by -
- - applicable law. Grantor alsg will pay any court costs, in addition to'all other sums provided by faw. - o

27 NOTICES TO GRANTOR AND-QTHER PARTIES. Any notice under this Mongagg. including without limitation ar
- notice of default and any notice of sale to Grantor, shall be in. writing, may be be sent by telefacsimifie, and shall
. .be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, i
'malied, shall be deemed effective when deposited in the Uniled States mail first class, registered mail, postage
o Prepald. directed to the dddresses shown near the t;eginnin? of this Morigage. Any party may change ite agdiess
. lor-notices under this Mortgage by giving formal writen notice to the other partias, spec:!'ﬁng that the purpose of
~ “the notice (s to.change the party's address. All copies of notices of foreclosure from the boloer of any tien which
- hag priority over this Mortgage shall be sent to Lender's address, as shown fear the begznniggdof this Mortgage.
. For-notice purposes, Grantor agrees to keep LenderlInforme«ld-at;a}l--ﬂmes of Grantar's current address, - .
* ' 'ASSOCIATION OF UNIT OWNERS. The foliowing provisions apply if the Real Property has been submitted to unit -
‘ownership law or aimilar law for the establishment of condominiuma or cooperative ownership of the Real Property: -
-~ Power of Attorp2y. Grantor %ranrs an’irrevocable power of attorney to Lender to vote in its discretion on.any =~ -
- . matter that may cne befora the association of unit owners, Lender shail have the right to exercise this power. ...
~ ofattorney only ufturdefault by Grantor; howevar, Lender may decline to exercisa'thia power.asitseesfit. =
insurance, Tha fituinace as required above may be carried by the association of unit owners on Grantor's '
behalf, and tha proceds of such fnsurance may be paid-to the association of unit owners for the purpose of . -
ﬁpagring-or- reconstructing ine Property. if not so used by the association, such proceeds shall've paid.to.. -
Sder.” : R ot B : o " PIERETSs el AR
~ Detpult, Failure of Gramior to patorm any of the obligations Imposed on Grantor by the declaration submitting :
the’ Aeal Property to unit ownarsn'y, by the bylaws of the association of unit owners, or by any ruleg of .-
regulations thereinder, shali be an euent of défault under this Mortgage. If Grantor’s interest in the Real. .
“Propevty Is-a leasehold interest ang sach property has been subniitted to unit ownership, any failure of Granmor . -
o perfarm any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any ' -
default under ‘such tease which might reseit in termination of the jease ag it pertains to the Real Property, or
. any fallure of -Grantor as a member of an esedciation of unit owners to take any reasonabie action within
. Granior’s. power m-Frevent_a.derault under st.-leass by the assoclation of unit-owners: or by. any member of
‘ the assoclation shall be an Event of Cefault under this Mortgage.” . S e

"~ MISCELLANEOUS PROVISIONS. The following misculaneous provisions are d part of this Mortgage: .

" Amendments. This Mangage, together with any: Relite] Documents, constitutes the entire undersianding and

.- agresment of the parties as to tha matters set forth.in anic Mortgage. No alteration of or amendment. 1o this-

o ongage: ghait-be effective unless. givan In writing and signev by the party or parties. sought to be charged or. -
bound: y_rthejalteralionror_ amendment. Sr SRS R B

Appiicable Law. This Morigage has been deilvered to ‘Loiider and accepled by Lender In the State of

~ iinais. This Morigage ahli be governed by and construed In #ccordance with the laws of the State of . -
liibais. - L O

. Caption Headings. . Caption headings in '-,this-'Moﬂgggé ara for conveniaris purposes only and are not tc he

.- used to interpret or define the: provisions of this Mortgage. : R

" Merger. There shall be no merger of the interast or estate created by this Morigage with any. gther interest or . -

pstafe In'the Property et any time held by or for the benefit of Lender in any ceracity, without the writtep

- consent of Lender, o o : o RS

_ Seversbility. It a court-of competent jurisdiction finds any provision of this Monionye to be invalid or:

- ‘unenforceable as:to any person or circumstance, such finding shall not render that provision invalid or. .

.. unenforceable as o any other persons or circumstances.  1f feasible, any such offenairg provision shall be' .

" deemed to be modified 1o be within the limits of enfarceability or ‘validity; however, if the cifencing provision -
 cannot. be so modifiad, it shall be stricken and ail other provisions of this Mortgage in all otiver vespects shall

i Successors ang Assigns. Subject 10.the limitationa. stated in this Mor.gpage on transfer of Grantor's Interest
this ‘Mortgage shall be binding upon and Inure to the benefit of the. parlies, their successers and assigns. i
ownarship of the Property becnmes vested in & person other than Grantor, Lender, without notice to Grantor
may. -deal - with- Grantor's ‘auccessors - with_reference- t¢ this  Mortgage and' the Indebtedness by way. of
.{oﬁ%alg%?‘ce% é)r axtenslon without releasing Grantor from the obligations of this Mortgage or fiahility under the
Time ls of the Essence, Timeis of the essence in the performance of this Mortgage. s L
Walver of Homestead Exemptlon. ~Grantor hereby releases and waives all rlgms and benefits. of the -
homestead exemption:laws of the State of Hliinols as to all Indebtedness secured by this Mortgage. -~~~
Waivers: and Consenia,: Lender shall nat be deemed ta have walved ani rights under this Mortgage (or under .

- the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender:in exercrainal:an right shall operste.as a walver of such right or any other right. A waiver by
any party of & provision of this Mo tﬁage shall not constitute & walver of or prejudice the party’s right otherwise
to demand. strict. compliance with thai provision .or any other. ?rovimon. No prior waiver by Lender, nor. any
courae of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rights or any.of

- - Gramor's obligations as to any future fransactions. -Whenever cunsent by Lender is required in this Mortgage,
the granting of such consent Dy: Lender in any 'instan_ce_-shall nat-constitute continuing consent to, subsequent
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instances where such consant I8 reguired.

4
. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
| AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

o R S
staeor L/ /o & ) 608, 7
4

e
COUNTY OF /&’Mf ) )

On this day befora mie, the undersigned Netary Public, personally appeared JEREMY KNOBEL, to me known to be
the individua! duscribed In and who executer the Mortgage, and ackncwledged thal he or she sligned the
Mortgage as his or her free and voluniary act ard %ead, for the uses and purposas thereln mentionud.

Given unday my hand and officle) ses tie _SE syt Tl 0 76.
By, / /Z?L(ZJ }MM . (Baniding at M
~
A

Notary Pubilc In nnd for the State of \jd&fnﬂfrdﬂ X “OFFICIAL SEAL” %
% Nancy M., Schneider 1
My commisaion expires /:’?/'? 0/ Notary Pu%hc. Sute of Hiinais |

0 u_n isston B, iml'“'ll' ‘1 !

LASER PRO, Reg. U.S. Pat. 8 TM. O!f Vaa 3.20b (c) 1996 GFI ProServices. 'm, A rfg‘]-n’s reserved,
fiL~-G03 £3.20 F3.20 P3.20 KNOBEL.LN R10.0VL}
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UNIT 63E-"E"-1 IN WAVELAND COURTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE;

BART OF LOTS &, 7, 8 AND 9 IN BLOCK & IN HUNDLEY'S SUBDIVISION OF LOTS 3 'T0O 21 AND
LOTS 33 TQ 37 IN PINE GROVE IN THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY I8 ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 26118391, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN 'THE COMMON
BLEMENTS,







U
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THIS CONDOMINIUM RIDER 1s made this Sth day of January, 1896, and Is incorparated into and shell be
desmed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the *Security Inetrument”) of the
same date glven by the undersigned (the "Borrower") to secure Borrower's Note to Marris Trust and Savings Bank
(the "Lender") of the same date and covering the Prapenty deacribed in the Securlty Instrument and located at:

836 W. WAVELAND #1E, CHICAGO, {itinols 60613
The Property includas e unit In, together with an undivided interest in the common elements of, a condominium
project known as:
WAVELAND COURTS
(the *Condominium Project®). it the owners association or ather entlty which acts for the Condominlum Project
{the "Owners Associaion™) holds titie to property for the beneflt or use of its members or gharehalders, the
Proparty also incluges Borrower's interest In the Owners Association and the uses, proceeds and benefits of

Borrower's Inlerest.

CONDOMINIVW. COVENANTS. |n addition to the cavenants and agreements made In the Security Ingtrument,
Borrower and Lanagr furthar covenant and agree as foliows:

A. Condominiur Qbiigations. Borrower shall parform ail of Borrower’s obiigations under the Condominium
Praject's Constituent Gocumants. The "Constituent Documents™ are the: () Declaration or any other docurnent
which creates the Congoritibium Project: (I} by-laws; (i) code of regulations; angd (i) other equivalent
documents. Borrower shail promptly pay, when dus, all dues and assessments imposed pursuant to the
Constituent Documants.

8. Hazard Insurance. 8o lonp-ae the Owners Agsoclation maintains, with a generally accepted insurance
carrigr, & "master® or “tlanket® poncy on the Condominlum Projact which s satlsfactory to Lander and which
provides tnsurance coverage In the amouris, for the perlods, and agalnst the hazards Lender requires, including
firo and hazards included within the tarm “axtended coverage," then:

() Lender waives the provislon !n Uniform Cavenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insuranca.no4ne Property; and

(i} Borrower’s abligation under Uniicrm Covenant 5 to mantain hazard insurance coverage on the
Property ia desmed satlefied to the extent that the requred covarage ia provided by the Owners Associetion poilcy.

Borrower shall give Lender prompt notice of any lapsw in required hazard insurance coverage.

In tha evant of a distribution of hazard insurance aroceeds In 1ieu of restoration or repalr fallowing a loss to the
Property, whether to the unit or to comman elgmerts, any proveeds nayable to Borrower are hereby assigned and
ghall be pald to Lander for application 10 the eums sacured by tha Security Instrumant, with any excess pald to
Borrower,

C. Public Llabllity Insurance. Borrower shall take such actions as in3y be reasonable to insure that the
Owners Association malntains a public liabllity Insurance policy accepi#tsa In form, amount, and extent of

coverage to Lender, .
D. Condemnatlon. The proceeds of any award or claim for damages, dhuci or consequantial, payeble to

‘Barrowsr In connection with any ¢ondemnation or other taking of all or any part of the Fraperty, whether of the unit

or of the common elements, or for any conveyanca In lieu of condemnation, are hareby essigned and shall be pald
to Lander, Such proceeds shall be applied by Lender to the sums secured by the Secuilty lasirument as provided
in Uniform Cavenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to tendar and with Lerdur's prior written

consant, either partition or subdivide the Property or consent to:
() the abandonment or termination of the Condominium Project, excepl for abandonment or

termination required by iaw In the case of substantial destryction by fire or ather casualty or in the case of a taking

by condemnation or eminent domain,
() any amendment to any proviion of the Constituent Documents i the provision ig for the express

benefil of Lender;
(i) termination of professional management and assurnption ¢! self~-management of the Owners

Association; or
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(lv) any art:an whk:h would hava the affam of rendering the publlr Ilablllty tnsuranca coverage

maintained by the Owners Association unacceptable to Lender.
If Borrower does not pay condomtinium dues and assessments when due, then Lender may

F. Remedles.

pay tham. Any amounts dlsburssd by Lender under this paragraph F shall become additional debt of Borrower
secured by the Securlty instrument, Unless Borrower and Lender agree io other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall he payabie, with interest, upon notice

from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this Condominium

/‘/\90\/( (Seal)

JEREMY KNOBEL-Borrower

Rider
\P/\Q,\M /
I

v
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