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State of MHinois - FHA Cass Na.
MORTGAGE  [':3: ss0nasa-os
THIS MORTGAGE ("Security tnsterment”) is givenon NOVEMBER 17, 1995 . The Morigagor s

FARL K. TERRELL, A BACHILOX AND JACQUELINE D. WILLIAMS, A SPINSTER

126168 SQUTH STATE, CHICAGQ, ILLINDIS 60628
{"Borrower”), This Security Instrumenl is given to

AMERICAN STATES MORTGAGE, INC.

which is orgunized amd existing under the lnws of  THE STATE OF ILLINOIS , andl whose
sildress s 915 WEST 175TH STREET~SUITE 1 WEST
HOMERGCOD, ILLINOIS 680430 {"Lender” ;- Boreower owes Lender the principul sum ot

FIGHTY SEVEN THOUSAND FOUR HUNDRED AND DO/100
Dohuis (.S, § 87 400,90 )
This debt is evidenced by Borrower's nate duled the snme dule as this Seeurity Insteament ("Nu:u"), which providus fm‘
monthly piyments, with the full debt, if not puid earfier, due and peyable on CDECEMUEK 1, 2025
This Scourity ustrument seevres to Lendor: (#) the repuyment of the debt evidenced by the Note, with inlerest, and all rbnﬂwulb,
extensions and modifications, (b) the puyment of all other sums, with interest, advanced under pmoagraph 6 W0 protest the
security of 1his Security lustrument; wnd (e} the performnce of Borrower's covenants snd agnemenss under this Securily -
fastewment and the Note, For this murpose, Borrower dous herehy martgage, grapt und convey te Linder the- Tollowing
described propeety located in COOK Couity, Illinois!
LOT 23 IN BLOCK 3 IN CRYER’S TORRENCE AVENUE ADDITION, BEING A
SURDIVISION OF THE NORTH 1/2 OF THE SQUTH 1/2 OF 'PHE EAST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE = = - (o
THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS, . 'L.:-',

ATTORKEYS' NATIONAL - B
TITLE NETWUHK [f:.-f.

witich has the adidress of 618 CALHQUN AVENUE, CALUMET CITY sm-tpnf, i B
{Hinols 60409 Zp Code (" Propurly Address™);
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4, Five, Flood und Other Hyzurd Insurunce, Borrower shudl insurs all improvetuents on the Property, whether now in
exislepce or sithsequently crected, aguinst any huzards, casualties, und contingencies, including fire, for which Londer requires
insurance. This inswrance shall be muintuingd in the amounts and for the periods that Lender requires. Borrower shall alse
insuts all improvements an the Proporty, whether now in existence or subsequontly srected, aguingt luss by floods to the extont
required by the Secretary, All insurance shall be curried with companies apptoved by Lender, The insurance policies nacl any
renesals shatl be hold by Lender nad shall include loss payahlo cliuses in fivor of, und it & form accepiahle to, Lender.

In the svent of loss, Borrower shall give Lender immediate notice hy mnil. Lender may muke proof of loss if not made
promaptly by Borrower, Buch insurunce company concorted is herehy authorized and directed to make puyiment. for such foss
directly to Lender, instend of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lendor, at its option, sither () 1o Ihe reduction of the indebtedness under the Note und this Security Instrument, first to any
delinyuent smcunts applied in the order i parngroph 3, und then 1o prepuyment of principul, or {b) to the restoration or repair
of the damaged Properly. Any applisation of the progeeds to the principal shull not extend oF postpons the dus date of the
monthly payments whish are reforred (o in parsgraph 2, or chunge the amount of such puyments, Any exeesy Insuranca procecds
ovor 52 umount reqiizd to pay all outstanding indebtedness under the Note wnd this Security Tnstrunent shall be paid to the

entity [sgaily eatitied thorera,

In the vvent of Sareclosurs of this Security Tnstrument or other transter of liile o the Propoerty that extinguishey the
indebtedness, all right, title snd iateiest of Borrower jo und (o insuruive policies it toeee shatl! puss 1o the purchases, :

§. Occupancy, Preservmtion, PMiintennuce and Protection of the Propecty; Borower's Lo 'App'!icu!i(ati;_,

Leaseholds, Borrower shall cecupy, esiilisi, aad use the Property us Borrawer's principal residunce within sixty days after
the uxecution of this Security Instrument and skall continue to occupy the Property as Borrower's principal residencs for at loust

one year alter the dats of cecupaney, unless the-Seosetury determines this requirement will cuuse undue hardship for Borrower, -

or tnless exlemuating circumstinces exist which-grc hoyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Boerower shalt not commit-wiste or destray, damage or substintially change the Property or nflow
the Property to deteriotate, reasoneble wear and tear excepierd Lender may inspect the Property if the Property 18 vacunt or
sbandoned or the loan is in detwult, Lender may take reasonubio action o protect and preserve such vacant or abandoned
Property. Borrower shall alse be in defauit if Borrower, during (e ionn spplication process, guve materially false o inaceurats
information or sttements to Lender (or failed to provide Lender with any materinl information) in connection with the loan
ovidonced by the Note, including, but not limited o, representutions’cogezrming Borrower's occupancy of the Property as a
principul residence, 1F this Security (nstrument is on w feaschold, Borroteer shall comply with the provisions of the lease, if

Borrower aequires feo ttle 1o the Property, the leusehuld sod lee title shaliaot be searged unless Lender agrees to the mr._:rgur-li'ri

writing,

6. Churges to Borrower and Protection of Lender's Rights in the Praperty. Patrawer shall pay all goveramental or.

monicipal charges, fines and impositions thal are not included in paragraph 2. Borrawer shill puy these obligations on tims
directly to the entity which is owed the payment, If fuilure 1o py would pdversely affect Lende:"s interest in the Property, upon
Lender's request Borrower shall promptly furrish to Leader receipts evidenving these puyments, §

If Burrower fails to make these payments or the pryments required by paragraph 2, or fils to pedfoar any other covenanty B -

and agreements contained in this Security [nstrument, or there is a fegwd proveeding that may significantly «ffeet Lendier's rights
in the Property (such as o proceeding in bankruptey, for condempation or 1o endoree laws or regulations), \ew Lender may do
and puy whalever is tevessury ko protect the value of the Property and Lender’s rights in the Property, including payment of

taxey, huzatrd insurance und other items mentioned @ paragruph 2, Q.D R
.: )

G

Any smounts dishursed by Lender under this prragraph shall become un additional debt of Bosrower und b sveured by =

thix Security Instrument, Thess amounts shull hear interest from the dute of disbursement, ot the Note rate, and at the oplion'of‘w o

Lendur, shall be immedistely dug and puyable.

7. Condemnution. The proceeds of any awsrd or claim for dumuges, direct ar consequential, in connection wilh any

condemnation or other taking of any purl of the Property, or for conveyance in place of condemnation, are hreby ussigned end . .Q" ";. g

shall be paid 1o Lender (o the exten? of the fult amount of the indehtedness that remains unpuid under the Note and this Security
Lastement. Lender shull apply such proceeds to the seduction of the indebiedness under the Note und this Security Instrumont,
first 10 any delinguent umounts applied i the order provided fn puragruph 3, and then 1o prepuyment of princpul, Any
application of the proceeds to the principsl shall not extend or pusipons: the due date of the monthly payments, which are

DPS 1681
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12, Suceessors und Assigns Bound; Joint and Severs! Linhility; Co-Signers, The covenanls und ngreoments al this
Security Instruntent shull bihd und benefit the successors und um;,m of Lender and Burrower, subject to the provisions of
paragraph 9.b, Borsower's covenonts and dgrooments shafl be joint wnd several, Any Borrower who co-signs this Secur:ty
Instrument but does not execute the Note: (1) i co-signing this Security Instrument only to mortgnge, grant am! convey that
Borrowsr's interest in the Property undor the termy of this Security Instrainent; (b) i ot personally obligated 1o pay the sums
secured by this Security Instrument; und {¢) ugrees that Lender and any other Borrower may agres to oxtend, modify, forbear or
make any acvommodations with regard to the terms of this Secusity Instrument ar the Note withotil that Borrower's consont.

13, Notices. Any noticy lo Borrowar provided for in this Securily Instrument shall be given by Jefivering it or by muiling
it by fiest class mail unless applicable law requires use of snather mothod. The notics shull b directed o the Properiy Address
or any othur address Borcower desipnates by natice to Lender, Any notice to Lender shall bo given by lirst clugs meit to
Lendec's address statedd hotoin or any midress Lender designites by notice to Borrower, Any natice provided for in this Securily.
Instrument shall be decmed to huve bevn given to Borrower or Lender when given as provided in this paragraph.

i4. Governing tuw; Severability, This Securily fnstrument shall be poverned hy feders] law and the Taw of the
jurisdiction in which the Property is Joeated. In the event than any provision or cliuse of this Security Insirument or the Note
conflicts with applicable i, wuch conllict sholl not affect other provisions of this Sceurity Instrument or (he Nate which cun b
given etfiect without the soniirslig provision. To this end the provisions of this Security Instrument and the Note are declared

% be severble,
15, Borrower’s Copy. Borrower she' be given one conformed copy of this Seeunty lnstrunent,
B 1Y

16. Assignment of Rents. Borrower uncanditionally assigny wnd transfors to Lender alt the rents nnd revenues af the
Property. Borrowsr authorizes Leadsr or Lendes’s nguats to collect the reits and reveates and herehy dirssts each tenunt of the
Proporty to pay the rents 10 Lender or Lendur’s agentaHowsver, prior to Lender's notice to Borrower of Borrower's breach af
any covenant OF agreament in the Security lnstrument, Sorfower shull collect und reguive @l runts and rovenues of the Properly
as trustee for the benefit of Londer and Borrower, This sssisument of renty constitutes /n absolute sasignment and not an
assignment for additionn] security only.

If Lender gives native of brench w Borrower: (a) all reats recdived by Borrowsr shudl be feld by Borrower as trustes {or
benetit of Lender anly, 1o he applizd Jo the sums secured hy the Securicy Tactrument; (b) Lender shull be entitled to collect und
receive all of the reats of the Property; uad {¢) each tenunt of the Propusty shall puy all ronts Jue and unpaid to Lender or
Lunder’s ngont ot Lender's wrillon demand 1o the fununt,

Borrawer has aof sxecuted any prior assigmment of the rents und has not and witi fot perform uny uct thut would prevent
Lender from exercising its cights under this paragraph 16,

Lender shull not be required to enter upon, tuke conirod af or nwiatain the Property before or after giving notics of breach
w Borrower, However, Leader or a judicislly sppatiifed recoiver may o s» o sny time there is & broach, Any application of -
rents shall ot ure or waive any defunlt or invididade any other right or remedy of Lender, This assigament of rents of the =~
Property shull terniinate when the debt secured by the Security Instrament is paid in full, '

NON-UNIFORM COVENANTS. Bursower and Lender firther covenant aind agree a8 Follows:

17. Foreclosure Procedure, it Lender requires immedinte puyment in filll uader paengraph 8, Lender may foreclose s .

this Security Instrument by judicinl proceeding, Lender shull be entitled to coliect ul! expenses incurred in pursuing thec.. L
¥

remedies provided in this paragraph 17, including, but sot fimited (o, reasonible attorneys’ fees and costs of "“LCJ )

evidence, R i

18, Relense. Upon payment of all sums secuced by this Security Instrument, Lender shall releuse thig Security lnslrumenl m B
without charge to Borrowar. Borrower shall pay uny recordation costs. _ Ui o
-

19, Waiver of Homestend, Borrower winives all vight of honestemd exemption in the Property.
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