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LOAN #: 1055708 MORTGAGE | scuse-0-m:
THIS MORTGAGE. ("Security Instrument’) is given on JANUARY 08, 1988

The Mortgagor is
GREGORY __POULOS , AN {INMARRIED PERSON

JULIE A. BARBER , AN 1! .M_»_‘ﬂ f RRIED_PERSON _

¥

whose address Is 7 S MENAD STBEET, BUBRBANK, iL. 60453

{"Borrower"). This Security Instrument s given 1o _BANCPLUS MORTGAGE CORP.
which is organized and existing under the laws of The State of Taxas . end
whosa address is 901 MCALLISTER FREENA/ In SAN ANTONO, TX 78216

'Lender*). Borrower owes Lender the principd sum 0f cucewecaumm—va

ONE_HUNDRED TWENTY FIVE THOUSAND SZVEN_HUNDRED -
Dollars (US. $125,780,00=«~==+====]. Thig debt iz evidenced by %ﬁ%%??%%?ggd%goﬂme

sama date as this Security Instrument {'Note"j, whicn provides for monthly payments, with
the full dabt, if not paid earlier, due and payshle or. FEBRUARY 01, 2028 . This
Security Instrument secures to Lender {a) the repaymen. oY the debt evidenced by the
Nota, with interest, and all renewals, extansions and modiiications; (b} the payment of all
other sums, with interest, advanced under paragraph 6 to ‘nrofact the security of this
Secwrity Instrument; and {c} the performance of Borrower's crismants and agreamants
under this Security Instrument and the Note. For this purposs, Berrower does hereby
mortgage, grant and convey to Lender the following described prozarty located in

CQOK County, llinois:
LOTS 3 AND 4 IN BLOCK O IN DEARBORN MEIGHTS, BEING A SUBDIVISION OF Trfl WEST

12 OF THE NORTHEAST t/4 OF SECTION 7, TOWNSHIP 37 NORTH. RANGE 13 EAST.0° THE
THIRD PRINCIFAL MERIDIAN, (N QOOK CONTY, ILLINOIS.

Roal Estate Tox 101: 24-07-211-027-0000 Tex 102: 24-07-211%@08rG000 !

MAILING ADDRESS:
9704 S. NASHVILLE AVENUE
DAK LAWN, il 60453

which has the address of 9704 8. NASHVILLE AVENUE ] - :
OAK LAWN {Strost, City), hinois 60453 {Zip Cedel,

FProperty Address™
FHA lliinols Mortgage ~ 2/91
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TOGETHER WITH alt the improvements now or hereafter eractad on the property, and
2l easements, rights, eppurtenances, rents, royalties, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or heresfter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thet Borrower is lawfully seised of the astate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of recorc. Borrower warrants and will
defend generally the title to tha Proparty against all claims and demands, subject to any
encumbrances of record,

1. Payinent of Principal, intersst and Late Charge. Borrower shall pay when due the
principal of, ‘anJ.interest on, the debt evidenced by the Note and late charges due under
the Note.

2. Monthly Pa/ments of Taxss, Insurance snd Other Charges. Borrower shall
include in each monthly pay=ant, together with the principal and interest as set forth in the
Note and any late charges,-a sum for (a) taxes and special assessments levied or to be
levied against the Property, (b lnaschold payments or ground rents on the Property. and (c)
premiutng for insurance requireo urdsr paragraph 4. In any year in which the Lender must
pey a mortgage insurance premium 33 the Secretary of Housing and Urban Devalopment
(“Secretary"), or in any year In which suri-premium would have been required if Lendsr stil
heid the Security instrument, each monthly payment shali aiso include either: (i} a sum for
the annual mortgega insurance premium to be-paid by Lender to the Secretary, or (it &
monthly charge instead of a mortgage insurance rremium if this Security Instrument is held
by the Secretsry, In a ressonable amount to be Jrwrmined by the Secretary. Except for
tha monthly charge by the Secretery, these items are called "Escrow Items” and the sums
paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate
amount not to exceed the maximum amount that may be requiced for Borrower's escrow
account under the Real Estate Seftlement Procedures Act of 197412 USC. § 2601 st
seq and implementing regulstions, 24 CFR Part 3500, as they may he amended from time
to time ('RESPA", except that the cushion or reserve parmitted by RES’A for unenticipated
disbursements or disbursements before the Borrower's payments are aviilable in the
account may not be based on amounts due for the mortgage insursnce premium.

If the smounts held by Lender for Escrow ltems excesd the amounts periniiind to be
held by RESPA, Lendar shall deal with the excess fund as required by RESF/A.f the
amounts of funds held by Lender at any time are not sufficient to pay the Escrow ftems
when due, Lender may notify the Borrower and require Borrower to make up the shortage
or deficiency as permitted by RESPA

The Escrow Funds are pledged as additional security for sll sums secured by this
Security Instrument. if Borrower tenders to Lender the full payment of ali such sums,
Barrower's account shall be credited with the balance remsining for all installment items (al,
&), end {c} and any mortgage insurance pramium instaliment that Lender has not become
ohligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sele of tha Property or its acquisition by
Lendsr, Borrowar's account shall be credited with any balance remaining for ail instaliments
for items {a), (b), and (ck
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3. Application of Paymerts. All payments under paragraphs 1 and 2 shall be applied
by Lender as follows:

First , to the mortgage insurance premium to be paid by Lender to the Secretary or to
the monthly charge by the Secretary instead of the monthly mortgage insurance
premium;
Seccnd , to any taxes, specisi agsessments, laasehold payments or ground rents, and
Tire, flood and othar hazard Insurance premiums, as required;
Third . to interest due under the Nots;
Fourth , to amortization of the principal of the Note;
Flfth , to late charges dus under the Note.

4 Fire, Flood and Other Hazard Insursnce. Berrower shall insura all improvements
on the Property, whether now in existence or subsaquantly erected, against any hszards,
casuaities, ind contingencies, including fire, for which Lender requires insurance. This
insurance cinlt be maintained in the amounts and for the pericds that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently ureutad, against logs by ficods o the extent required by the Secretary. All
insurance shall b Crrried with companies approved by Lender. The insurance policies and
any renewals sholl be naid by Lender and shall include loss payabie clauses in favor of, and
in & form acceptable t2, Lender,

in the event of loss Borrower shall give Lender immediate notice by mail. Lender may
make proof of loss if not rade promptly by Borrower. Each insurance company concerned
is hereby authorized and directad 1o make payment for such loss directly to Lender, instead
of to Borrower and to Lendsr juinfly. All or any part of the insurance proceeds msy be
gpplied by Lender, at its option, et (1) to the reduction of the indabtedness under the
Nots and this Security Instrument, firsi {0 any delinquent amounts applied in the order in
paragraph 3, and then to prepsyment of priwipel, or b to the restoration or repair cf the

“damaged property. Any application of the brnceeds to the principal shall not extend or

postpone the due date of the monthly paymanis which sre referred to in paragraph 2, or
chenge the amount of such payments. Any excgss insurance proceeds over an amount
required to pay all outstanding indebtedness under Yie Note and this Security instrument
shall ba peid to the antity legslly entitled therato.

in the event of foreclosure of this Security Instrument or cther transfer of title to
the Property that extinguishes the indebtedness, el right, title and interest of Borrower in
and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Praservation, Malntenance and Protsdllon of the Property;
Borrower's Loan Application; Leasshoids. Borrower shall occupy, astabiish, and use the
Property as Borrower's principsl residence within sixty days after thy ececution of this
Sacurity Instrument and chall continue to occupy the Property as Berrower's principal
residence for at least one year after the date of occupancy, unless ts Secretary
determines this requiremant will cause undue hardship for Borrower, or unlecs axtanuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify “.snders of
any extenusting circumstances. Borrower shall not commit waste or destroy, damage or
substantiaily change the Property or allow the Property to dsteriorate, reasonable wear and
tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default Lender may take reasonable action to protect and preserve such
vacant or sbandoned Property. Borrower shall giso be in default if Borrower, during the
loan applicstion process, gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender with any materlal information) in connection with the
joan avidenced by the Note, including, but not limited o, representations concerning
Borrower's occupancy of the Property as a principal residence. if this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee titie to the Property, the leasehold and fee title shall not be merged unless
Lendar agress to the mergar in writing.
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8. Chwrges to Borrower snd Protection of Lender's Rights in the Proparty.
Borrowar shail pay all governmental or municipal charges, fines and impositions that are not
included in peragraph 2. Borrower shall pay thass obligations on time directly to the entity
which is owed the payment If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnisk to Lender receipts
avidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2,
or fails to perform any other covenants and sagresments contained in this Security
Instrument, or there is 8 lagal proceeding that may significantly affect Lender's rights in the
Property {such 8s a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is nacessary to protect the value of the
Property and Londer's rights in the Property, including payment of taxes, hazard insurance
and other items mentioned in paragraph 2.

Ay -umoumts disbursed by Lendar under this parsgraph shall become an additionat
debt of Burawer and bs secured by this Security Instrument These amounts shall bear
imerast frony ir2 date of disbursement, at the Note rate, and at the option of Lender, shal)
be immedistel; <oz and payable.

7. Condemnatior. The proceeds of any sward or claim for damages, direct or
consaquential, in connsction with any condemnation or other taking of ahy part of the
Proparty, or for conveyzicn in -place of condemnation, are hersby assigned and shall be
paid to Lendar to the extent of the full amount of the indebtedness that remains unpaid
under the Notw and this Security Instrument Lender shall apply such proceeds to the
reduction of the indebtedness urder the Note and this Security instrument, first to any
delinquent amounts applled in the raor provided in paragraph 3, and then to prepayment
of principal, Any application of the pircasds to the principal shall not extend or postpona
the dua date of the monthly payments, whizh are referred to in paragraph 2, or change the
amount of such payments. Any excess broceeds over an amount raguired to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity lagally entitled thereto.

8. Fees, Lender may collect fees and charges rwinorized by the Secretary.

9. Grounds for Accslerstion of Debt,

a. Default, Lender may, except a3 limited by regulations insued by the Secretsry in the
case of payment defaults, require immadiate pasyment i f.Y of sl sums secured by
this Security instrument if:

{t Borrower defaults by failing to pay in full any monthly nayment required by
this Security Instrument prior to or on the due date of the nex: monthly payment,
or

(} Borrower defauits by falling. for a period of thirty days, <o cerform any
other obligations contsined in this Security Instrument.

b, Sele Without Credit Approval, Lender shall, if permitted by appficable iavi and with
the prior approval of the Secretary, require immediata payment in full of ai the sums
secured by this Security Instrument if;

# All or part of tha Property, or a beneficlal interest in a trugt owning afi or
pert of the Property, is sold or otherwise transferred (other than by devisa or
descent) by the Borrower, and

i The Property is not occupied by the purchaser or grantes as his or her
principal residence, or the purchaser or grantea doss so otcupy the Propearty but
his or her credit has not been epproved in accordance with the requirements of
the Secretary.

¢. No Weiver. if circumstances occur that would permit Lender to require immediate
payment in full, but Lender does not require such payments, Lender does not waive
its rights with respect to subsequent events.

d. Regulations of HUD Secretary. in many circumstences regulations issued by the
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Sscretary will limit Lender's rights in the case of payment defaults to require
immediate payment in full and foreclose if not paid This Security instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the
Secratary.

Mortgage Not Insured. Borrower agress that should this Security ihstrument and
the Note secured thereby not be eligible for insurance under the National Housing
Act within B0 days from the dpte hereof, Lender may at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all
sums socured by this Security Instrument A written statement of any authorized
agent of the Sacretary dated subsequent to 60 days from the date hereof,
declining to insure this Secwrity instrument and the Note secured thereby, shall be
deemed conclusive proof of such insligibility. Notwithstanding the foregoing, this
option may not be exarcised by Lender when the unavallability of insurance is solely
dra to Lender's fallure to remit a mortgage insurance premium to the Sacretary.

10, Ruins.stement. Borrower has a right to be reinstated if Lender has required
immediate payrer in full bacause of Borrower's faiiure to pay an amount due under the
Note or this Secunt; Instrument, This right applies evan after foreclosure proceedings are
instituted.  To rainstuca the Security Instrument, Borrowar shall tender in 2 lump sum all
amounts required to tring Borrower's account current including, to the extent they are
obligations of Borrowear under this Security Instrument, foreclosure costs and reasonable
and customary sttornays' farc and expenses properly associated with the foraciosure
proceeding. Upon reinstatement -y Borrower, this Security Instrument and the obligations
that it secures shall romain in cffect as if Lender had not required immediate payment in
full. Howsver, Lendar is not requred to permit reinstatement if: () Lender has accepted
rainstatement after the commenceriert of foreclosure proceedings within two years
immecliately preceding the commencurent of a current foreclosure procseding, (il
reinstatement will precluds foreclosure on \different grounds in the future, or (i}
reinstatament will adversely affect the piiority of the lien created by this Security
Instrumant.

41. Borrower Not Released: Forbsarancs By Lurler Not a Waiver, Extension of the
time of payment or modification of amortization o1 b< sums secured by this Security
Instrumant granted by Lender to any successor in Interest-of Borrower shall not operats
to relsase the lisbility of the original Borrower or Berrower's successor in interest
Lender shall not be required to commence procesdings against any successor in interast
or refuse to extend time for payment or otherwise modify smertization of the sums
secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest Any forbearance by ‘.under in exercising
any right or ramedy shal! not be a waiver of or preclude the exerciss of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Lisbllity; Co~5'grers, The
covensnts and agreements of this Security Instrument shall bind and berctt the
succassors and assigns of Lender and Borrower, subject to the provisions of paragraph
9b. Borrower's covenants and agresments shall be joint and several Any Borrower who
co-signs this Security Instrument but does not exacute the Note: {3l is co-signing this
Security instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the tarms of this Sacurity Instrumant; (b} is not personally obligated to pay
the sums securad by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
~ to the terms of this Security Instrument or the Note without that Borrowar's consent,

13. Notices. Any notice to Borrower provided for in this Saecurity Instrument shall

be given by defivering it or by mailing it by first class mail uniess applicabie faw requires
use of another method. Tha notice shall be directed o the Proparty Address or any other
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address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address statad herein or any address lLender designates by
notics to Borrower. Any notica provided for in this Security Instrument shall be desmed to
have heeh given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Seversbility. This Security Instrument shall be governed by
Federal law and the law of the jurisdiction in which the Property is iocated. in the event
that any provision or clause of this Security Instument or the Note conflicts with
spplicable iaw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can ba given affect without the conflicting provision To this end the
provisions of this Security Instrumant and the Note are daclared to be severable,

15. Parrower's Copy. Borrower shall be given one conformed copy of this Security
Instrume:n.

5. Asslzpment of Rents. Borrowsr unconditionally assigns and transfers to Lender
all the rents #.d saveryes of the Property. Borrower authorizas Lender or Lander's agents
to collect the reits and revenuss and hereby diracts each tenant of the Property to pay
the rents to Lender ¢/ Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of /7y covenant or agreement in the Sscurity strument, Borrower shall
collect and receive all reris and revenues of the Property as trustee for the benefit of
Lender and Borrower, This susignment of rents constitutes sn ebsolute assignment and not
8n assignment for additional securily only.

if Lender givas notice of hre=ch to Borrowar: (s} sil rents received by Borrower shall
be held by Borrower as trustee frs banefit of Lender only, to be spplied to the sums
sacured by the Security instrument; (» Lander shall be entitied to collact and receive ali of
the rents of the Property; and (¢} eacn tenant of the Proparty shall pay all rents due and
unpaid to Lender or Lender's agent on Lenviery written demsand to the tanant

Borrower has not executed any prioi zadignment of the rents and has not and will
not perform any act that would pravent Liover from exercising its rights under this
paragraph 16,

Lender shali not be required to enter upon, tuka control of or maintain the Property
before or after giving notice of breach to Borrowsz:, However, Lender or a judicielly
sppointed receiver may do so at any time there is a breuch, Any application of rents shall
not cure or waive any default or invalidste any other vigh! or remedy of Lender. This
sssignment of rents of the Property shall terminate when the dubt secured by the Security
instrument is paid in full

MNON-UNIFORM COVENANTS. Borrower and Lender further r_:ovanant arg agree as follows:

17. Foraclosurs Procedure. if Lender requires immediate paymceit n full under
paragraph 9, Lender mey foreciose this Sezurity Instrument by [udicial proceeding.
Lender shall be sntitied to collect eil expsnsse Inowrrad in pursuing tie remedies
provided in this paragraph 17, including, but not fimited to, reasoneble attorwys’ fees
and costs of title evidences.

18. Releass. Upbn payment of all sums secured by this Security instrument, Lender
shall reieasa this Security Instrument without charge to Borrower. Borrower shall pay any
racordation costs.

19, Walver of Homestead. Borrower walves all right of homaestead exempilon in the
Property.

20. Riders to this Secwrity Instrument. if one or more riders are executsd by
Borrower end recorded together with this Security instrument, the covenants of each such
rider shall be incorporated into snd shall amend ano supplement the covenants and
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agreements of this Security Insrrument as if the rider(s) were a part of this Security
Instrument,

Check applicable box(est

[] Condominium Rider [} Gradusted Payment Rider
I:] Planmned Unit Development Rider D Growing Equity Rider

D Other (Spacify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security ‘astrument and in any riderls) executed by Borrower and recorded with it

Borrower(s}:
d‘:ﬁ“’)@‘i’—‘
GHEGORY Edsv

Veitnessiesh

il Rosbens
JULTE & BARBER

Witnassies),

-

{Sasl)

Witnessleslﬁ

{Saslh

Witnasalask

STATE %mms, /A County ss:
LW ' . 8 Notary Public in and for saio county
ﬁ , o

persanally ¥hown 10 me o be tha same personls) whoss namels) subscribed to the
foregoing instrument, appeared bafcre me thig/day in parson, snd acknowledged that 747
signed and delivered the said instrument as . free and voluntary act, for the uses

and purposes herein sat forth
_ - kel this Jjay of ﬁﬂyﬁﬁfi , PPEC
Sseed .

\ .
_/'

Notary Public

Thiz lnstrument was Prapared By CATHY ULIC.
L9687 03/98 Page 7 of 7
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