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MORTGAGE
(Participation)

This mortgage mace and entered into this 3xd qay of January
by and between PIONEER PANK AND TBUST COMPANY Net Pe
(hereinafter referred to las Mortgagor) and METROP

(hereinafter referred to as Mortgagee), who maintain
busine$3 at 2201 W. Cermak Reoad, Clxic_&;ﬁ. IL 60608

WITNESSETH, that for the cohgideration hereinafter stated, receipt of
which is hereby acknowledged, tho nortgagor does hereby mortgage, sell,
grant, assign, and convey unto the morigoges, his successors and assigns, all
of the following described property situvated and being in the County of

Cabk.. , State of __Illinois ., free from all rights and
benafits under and by virtue of the homestend exemption laws. -
Lots 29 and 30 im Block 2 in Peacock’s Subdivisioo of the Seuth 6 Acres of the West

10 Acres of the South 25 Acres of the West L/2 of tie Northeast L/4 of Section 6,
Township 39 North, Range 14, Easr of the Third Principil Meridian, in Cock County, Iilincis,

PIN: 17-06=226~018=-0000 and 17-06~226~019-0000
Compor Addresa: 1942-44 W, Divislion, Chicago, IL 60622

~ Together with and including all bulldings, all fixtures 'including but not

limited to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby (D
declaring that it is intended that the items herein enumerared shall be O
deemed to have been permanently ingtalled as part of the realcy}, and all &
improvements now or hereafter existing thereon; the hereditarents gnd .
apwurtenances and all other rights thereunte belonging, oOr 1ln anywise
appertaining, and the reversion and reversions, remainder and remainders, all':g
rights of redemption, and the rents, issues, and profits of the abave"J
described propercy (provided, however, that the mortgagor shall be entitled
to the possession of said property and to collect and retain the rents,
issues, and profits until default hereundér). To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in
fee simple or such other estate, if any, as is stated herein. '
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The mortgagor covenants that he is lawfully seized and possessed of and
has the right to sell ana convey said property; that the same is free from
all encumbrances except as hereinabove recited; and that he nerehy lkinds
himself and his successors in interest to warrant and defend the title
afsresaid thereto and every part thereof against the claims of all persons

whomsoever.

This instrument is %ﬁ&f@ytg gﬁﬁ%re the payment or guaranty of payment of
a promissory note dated ary -1 in the principal sum of $107,250.0Q0
P amon Soto and FelicIta Soto P pa ? -

f""I‘n'E"NW'EEiﬁI?J. CItb, Inc.

signed by
in behalf o

said promissory note was given to secure a 1oan in which the Small
Business Adminiztration, an agency of the United States »f America, has
participated. in compliance with section 101.1(d) of the Rules and.
Regulations of the fmall Business Administration {13 C.F.R. 101.1(qd)], this
instrument is to b6 sonstrued and enforced in accordance with applicable

Federal law.
1. The mortgagor covenaits and agrees as follows:

a, He wil]l promptly pay the indebtedness evidenced by said promissory
note at the times and in the m2iner therein provided.

b, He will pay all taxes, ascessments, water rates, and other
governmental or municipzl charges, fines, or impositions, for which provision.
has not been made hereinbefore, and/ will promptly deliver the official
receipts therefor to the said mortgagee '

c. He wiil pay such expenses and fez:s as may be. incurred in the
protection and maintenance of said properiy, -including the fees of any
attorney employed by the mortgagee for the collection of any or all cf the .
indebtedness hereby secured, or foreclosure by nertgagee’s sale, or court
proceedings, or in any other litigation or prozesding affecting said
property. Attorneys’ fees reagonably incurred in any/sther way shall be paid-

by the mortgagor.

- d. TFor better security of the indebtedness hereby secured, upon the
request of the mortgagee, its successors or assigns, he shail execute and
e aviy) additions,
improvements, or betterments made to the property hereinabove described and
all property acquired by it after the date hereof {(all in form satisfactory
to mortgagee} . Furthermore, should mortgagor fail to cure any default in the
payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
put mortgagee is not obligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and

conditions.
e. “he rights created by this conveyance shall remain in full force and

effect during any postponement or extensicn of the time of the payment of the
indebtedness evidenced by said promissory note or any part thereof secured

hereby.
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40y £. He will continucusly maintain hazard insurance, of such type or
ftypes and in such amounts as the mortgagee may from time to time require on
trhe improvements now or hereafter on said property, and will pay promptly
twhan due:any premiums thereof. All insurance shall be carried in companies
£@cceptable to mortgagee and the policies and renewals thereof shall be held
#wby mortgagee and have attached thereto loss payable clauses in favor of and
=in form acceptable to the mortgagee. In event of loss, mortgagor will give
?immediate notice in writing to mortgagee, and mortgagee may make procf of
"oss if not made promptly by mortgager, and each insurahce company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by mortgagee at its option
sither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged or destroyed. In event of
foreclesure of this mortgage, or other transfer of title to said property in
extinguishment-of the indebtedness secured hereby, ail right, title, and
interest of the mortgagor in and to any insurance policies then in force
shall pass to tha burchaser or mertgagee or, at the option of the mortgagee,

may be surrendere¢ for a refund.

g. He will keep/zil buildings and other improvements on said property
in good repair and condition; will permit, commit, or suffer no waste,
impairment, deterioration of said property or any part thereof; in the event
of failure of the mortgagor «o'keep the buildings on said premises and those
erected on said premises, or improvements thereon, in good repair, the
mortgagee may make such repaits s in its discretion it may deem necessary L
for the proper preservation there f: and the full amount of each and every
such payment shall be immediately dp and payable; and shall be secured by

the lien of this mortyage.

h. He will not voluntarily create'of permit to he created against the
property subject to this mortgage any lien ce liens inferior or superior to
the lien of this mortgage without the written consent of the mortgagee; and
_further, that he will keep and maintain the sare free from the claim of all
persens supplying labor or materials for construction of any and all
buildings or improvements now being erected or . to be erected on said

premises.

i. He will not rent or assign any part of the rent of said mortgaged
property or demolish, or remove, or substantially alter aiy building without
the written consent of the mortgagee.

j. All awards of damages in connection with any condemnatiion for public
use of or injury to any of the property subject to this mortgage are hereby
agsigned and shall be paid to mortgagee, who may apply the same to payment of
the instaliments last due under said note, and mortgagee is hereby
authorized, in tha name of the mortgagor, to execute and deliver valid
acquittances thereof and to appeal from any such award.

k. "The mortgagee shall have the right to inspect the mortgaged premises
at any reascnable time.

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default}. Upon any such default, the mortgagee shall become the
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owner of all of the rents and profits accruing after default as security for
the indebtedness secured hereby, with the right tc enter upen said property
for the purpose of collecting such rents and profits. This instrument shail
operate as an assignment of any rentals on said property to that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said
indebtedness or any part thereaf when due, or shall fail to perform any
covenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or
assigns, regardless of maturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisement (the moxrtgager having
waived and assigned to the mortgagee all rights of appraisement):

(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a);
or

(II) at ‘the option of the mortgagee, either by auction or by
solicitation of se€aled bids, for the highest and best bid complying with the
terms of sale and waincr of payment specified in the published notice of
cale, first giving fonr weeks notice of the time, terms, and place of such
sale, by advertisement rut less than once during each of said four weeks in
a newspaper published or distributed in the county in which said property is
situated, all other notice being hereby waived by the mortgagor (and sald
- mortgagee, or any persen on uehalf of said mortgagee, may bid with the unpaid
" indebtedness evidenced by said-rcte). Said sale shall be held at or on the
.. property to be sold or at the rQederal, county, or city courthouse for the
 county in which the property is lecated. The mortgagee is hereby authorized

+a execute for and on behalf of the norcgagor and to deliver to the purchaser

-~ at such sale a sufficient conveyance of fald property, which conveyance shall
contain recitals as to the happening of (the default upon which the executicn

" of the power of sale herein granted depeinds: and the said mortgagor hereby
constitutes and appoints the mortgagee ol  any agent or attorney of the
mortgagee, the agent and attorney in fact of .said mortgagor to make such

recitals and to e
the recitals so made shall be effectual to bar all equity of right of

redemption, homestead, dewer, and all other exemptisns of the mortgagor, all
of which are hereby expressly waived and conveyed t¢ tThe mortgagee; or -

(XI11} take any other appropriate action pursuant to state or Federal
statute either in state or Federal court or otherwise for the-disposition of

the property.

In the event of a sale as hereinbefore provided, the mortg2gor or any
persons in possession under the mortgagor shall then become and be tenants
holding over and ghall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency hzreby granted are
coupled with an interest and are irrevocable by death or otherwise, and are
granted as cumulative to the remedies for collection of said indebtedness

provided by law.

4. The proceeds of any sale of sa
preceding paragraphs shall be applied first to pay the costs and expenses of

said sale, the expenses incurved by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorrneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.
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In the event said property is sold at a judicial foreclosure sale or
fursuant to the power of sale hereinabove granted, and the proceeds are not
Bufficient to pay the total indebtedness secured by this instrument and
gvidenced by said promissory note, the mortgagee will be entitled to a
Reficiency judgment for the amount of the deficiency without regard to
fppralsement.

¥ _
.Q. In the event the mortgagor fails to pay any Federal, state, or lecal tax
dssessment, income tax or other tax lien, charge, fee, oOr other eXxpense
charged against the property the mortgagee is hereby authorized at his option
to pay the same. Any sums so paid by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions. If the mortgagor shall pay
and discharge the indebtedness evidenced by said promissory note, and shall
pay such surs and shall discharge all taxes and liens and the costs, fees,
and expenses of making, enforcing, and executing this mortgage, then this
mortgage shall bn canceled and surrendered.

7. The covenants herein contained shall hind and the benefits and advantages
shall inure to the vespective successors and assigns of the pari.es hereto.
Whenever used, the siniuzlar number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenent, herein or of the okligation secured hereby
shall at any time thereafter ke held to be a waiver of the terms hereof or of

the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of
this instrument invalid or unenforceable shall not in any way impair or
preclude the enforcement of the remaining provisions or portions of this
instrument.

10. Any written notice to be issued to ‘the mortgagor pursuant to the
provisions of this instrument shall be addressed-to the mortgagor at
4000 W. North Avenue, Chicago, IL 60639 and any

written notice to be issued to the mortgadgee ghsil be addressed to the
rortgagee at 2201 W. Cermak Road, Chicage, IL £0608 .

11. Mortgagor on behalf of himself/herself and each 'and every person
claiming by, through or under mortgagor, hereby waives any and all rights of
redemption, statutory or otherwise, without prejudice to mortgoegee’s right to
any remedy, legal or egquitable, which mortgagee may pursue to eiforce payment
or to effect collection of all or any part of the indebtedness secured by
this mortgage, and without prejudice to mertgagee’s right to a deficiency
- judgement or any other appropriate relief in the event of foreclosure of this

T mortgage.

;le. Mortgagor hereby releases and waives all rights under and by virtue of
-~ the homestead exemption laws of this state.
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IN WITNESS WHEREOF, the mortgagor has executed this }nstruﬁent and the
mortgagee has accepted delivery of this instrument as of the day and year

aforesaid. Pioneer Bank and Trugt Company, not Personally but
as Trustee under Trust Apgreement dated March 18, 1992
Attest: S04 kmowm as Trust No. 42080

SEE RIDER ATTRCHED HERETO
Its Secretary Tts AND BY TA15 REvEGENEedicent
MADE A PART HEREQE.

Executed and delivered in the presence of the following witnesses:

(Add Appropriate Acknowledgment)

State of Illincis
) s8.
County of Cook )

The undersigned, a Notary Public in and for said county, in
the aforesaid State, do Yereby certify that
o [ ;, of PIONEER BANK
AND TRUST COMPANY, and known to me to oe *he same persons whose
names are supscribad to the foregoing jnstrument as such

and fa respectively,
appeared before me this day in person and acinsuwledged that they
signed and delivered the said instrument as tlziz own free and
voluntary act, and as the free and voluntary act of gaid Bank, for
the uses and purposes therein set forth; and the said
Secretary did also then and there acknowledge thut /a)he, as
custodian of the corporate seal of said Bank, did aifix the sald
corporate seal of said Bank to gaid instrument as a ‘free and
voluntary act, and as the free and voluntary act of said Baylr, for
the uses and purposes therein set forth.

Dated: January ; 1998

Notary Public

My Commission expires:

SBA Form 928 (09-95)




VLA r
. . [

This Mortgage executed by the PICNEER BANK & TRUST CCMPANY, not personally, but as Trustee
under Trust Agreement dated __MARCH 18,1002 _  and known as Trust No. __255E5 _in the
exerclse of the power and authority conferred upon and vested in It as such Trusies, and i s expressly
understood and agreed that nothing herein or in said principat note or obligation containnd shall be
construed as creeting any liablity on the said mortgepor, or on the PIONEER BANK & TRUST
COMPANY, personally to pay the said obligation or any interest that may accrue therain, or any
indebtedness accruing hereunder, or to perforr any covenant efther axpress or implied herein or in said
obligation contained, all such liabliity, if any, being expressly waived by said mortgage and by every
person now or hereafter claiming any right or security thereunder.

IN WITNESS WHEREGF, the PIONEER BANK & TRUST COMPANY, not personally, but, as Trustee as
aforesaid, has caused these presents to be signed by #s Vice President/Trust Officer and Hs corporate
seal to be herounder affixed and attested by its Assistant Secretary, this_28d___dayof __January

A.D., 1996,
JONEER BANWST COMPANY

-

Hughas, Trust Officer

STATE OF LLINOIS )
) 88
COUNTY OF COOK )

LL4G3036

I, the undersigned, a Notary Pubtic In and for the Colrity and Stale aforesald, DO HEREBY
CERTIFY that the above named Vice President/Trust Officer ¢f the PIONEER BANK & TRUST
COMPANY, personally known to me o be the same persons wicss names are subscribed to the
foregoing instrument @s such Vice President/Trust Officer and Acsizient Secretary respactively,
appeared before me thie day in person and acknowledged that they signzd and delivered the said
instrument es their own free and volurdary act and as the free and voluntary act of said Corporation for
the usas and purposes therein set forth; and the said Assistant Secretary then ara there acknowledged
that ssid Assistant Secrstary, as custodian of the corporate seal of sald Corpuretion, caused the
corporate seal of said Corporation to be affixed to sald instrument as said Assistant Scurisry's own free
and voluntary act and as the frae and voluntary act of said Corporation for the uses and pumases therein

set forth.
Given under my hand and Notarial Seal this __ 385 _ day of __Jaouary 1888,

|
GEFICIAL SEAL / M
ROSA IBETTE CORTES ’ ,

Natary Public, State of hiinow e Pl
{ . r;mmission Expires 31498
e AN







