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THIS MORTGAGE ("Security Instrurient") is givenon  December 16, 1995 . The mortgagor is
Lauris B, Ruth, an unmarried person NEVER MARRIED

75-//»5,;3 J?f,ér

("Borrower™). This Security instrument is given to
Principal Residenti=l Mortgage, Inc.

which is organized and existing uader the lsws of the State of Towa , and whose

addressis 711 High Street, Des Moineg, IA $50392-07e0
("Lezder™). Borrower owes Lender the principal sum of

One Hundred Seveanty Six Thousand Two Hundred Fifty ani U0/100.

Pollars (U.S. § 176,250.00 )
This debt iy evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on Janvary 1, 2026 .
This Socurity Instrument secures to Lender: (a} the repayment of the debt evidenced by thy; Nete, with interest, and al! renewals,
extensions and modifications of the Note; (b) the payment of all other sume, with intenvo, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covonnts wd agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgags, grant and cuavzy ‘o Lender the following
deacribed property located in Cook County, Ilfinois;

The Bast 33 1/2 Feet of Lot 31 (Bxcept the North 8 Feet Dedicated fur
Alley) in Brown's Second Addition to Argyle, a Subdivision of that Sart. of
the North £.62 Chains of the Northwest 1/4 of the Southwest 1/4 of Saction
8, Township 40 North, Range 14, Bast of the Third Principal Meridian, Lying
Bast of the Center of Clark Street in Cook County, Illinois.
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which bas the address of 1454 West Winona, Chicago iStreet, Cityl,

llincis  £0640 1Zip Code} ("Property Address®);

LLINOIB-Single AFHLMC UNIFORM
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TCOGETHER WITH all the improvements now or hereafier erected on the property, and all sassments, appurtenances, and
fixtures now or horeafier a part of the property, All replacements and additions ahall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Froperty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT tombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sucurity instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment apd Jate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds®) for: (a) yearly taxes
and sssessments whi~h may attsin priority over this Security Lnstrument as a lien on the Property; (b) yearly leasshold payments
or ground rents cu the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; ) yearly mo:(gago insurance promiuma, if any; and (f) any sums payable by Borrower to Leader, in accordance with
the provisions of paragesro 8, in liou of the payment of mortgage insurance premiums. These items are calied "Escrow Items. "
Lender may, at any tims, cuisct and hold Funds in an amount not to sxceed the maximum amount a lender for a federally
related morigage loan may roaurra for Borrower's escrow account uader the federal Real Estate Seftlement Procedures Act of
1974 as amended from time to tire, 12 U.8.C. Section 2601 er seq. ("RESPA*®), unless another law that applies to the Funds
soty & lesser amount. If so, Lend» sy, at any time, collect and hold Punds in an amount not to exceed the lesser amount.
Leader may cstimats the amount of Fuide d:s on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance viith annlicable law.

The Funds shall be held in an institut.on whose deposits are insured by a federal ugency, instrumentality, or entity
(including Lender, if Lender i such an institution o/ in any Federal Home Loan Bank. Lender shali apply the Funda to pay the o)
Escrow Items. Lender may not charge Borrower for liollirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrow.; interest on the Funds and applicable law permits Laader to make such »0
a charge. However, Lender may require Borrower to pay a rac-iime charge for an independent real sstate tax reporting service o
used by Lender in connection with this loan, unless applizsb's law provides otherwise. Unleas an agreement is made or =
applicable inw requires interest to be paid, Lender shall nat be 1350'ed to pay Borrower any interest or earnings on the Funds. &
Borrower and Lender may agree in writing, however, that interest 48!i ho paid on tho Funds, Lender shall give to Borrower, @ ¢
without charge, an anaual sccounting of the Punds, showing credits 240 asbits to the Funds and the purpose for which each
debit to the Punds was made. The Funds are plodged as additional security /~: all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by splicable law, Lander shall account to Borrower
for the excess Funds in accordance with the requirements of applicable jaw. 1f %o <mount of the Funds held by Lender at any
time is ot sufficieni to pay the Escrow ltems when due, Lender may so notify Borr('wer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mpe un the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendar shall z.ometly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, oria' to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sgle as a credit asguirt the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwiss, all payments received by Leude: under paragraphs
1 and 2 shall be applied: first, io any prepayinent charges due under the Nots; sacond, to amounts payable uader paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the Property
which may altsin priority cver this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in pamgraph 2, or if not paid in that mannor, Borrower shall pay them on time directly
to the person awed payment. Borrower shall promptly fumish to ELander all notices of amounts to be paid under this paragraph.

If Botrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agninst enforcement of the lien in, legal procsedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

Initlale;
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"+ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

*- Property insured gainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including

* floods or flooding, for which Lender requires insurance. This {nsurance shall be maintaiced in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

. which shail not be unreasonably witkheld. If Borrower fails to maintsin coverage describod above, Lender may, at Lender’s
© option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accaptable to Lender and shall inciude a siandard mortgage clause. Leader
shall have the right te hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander al} receipts of
paid premiums and renewal notices. In the event of inss, Barrower shall give prompt notice 1o the insurance carrier and Leader,
Lender may make proof of {oss if not mads promptly by Borrower,

Unloss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lander's security is not lessened. If the restoration or
Tepsir is not economivs!ly feasible or Lander’s security would be lessenod, the insurance proceeds shall be applied to the sums
secured by this Secudt instrument, whether or not then due, with any excess paid to Borrowsr. If Borrowsr abandons the
Property, or does not ansvor within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the imsurancs proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
securad by this Security Instrumyat, “whether or not then due. The 30-day period will begin when the notics is given.

Unless Londer and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly prymenis referred to in paragraphs | and 2 or changs the amouat of the payments, If
under paragraph 21 the Property is acquizwd Uy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition .aai! pass to Londer to the oxtent of the sume secured by this Security Instrument Je
immediately prior to the acquisition. o

6. Occupancy, Preservation, Maintenance a2 Piatection of the Property; Borrower’s Loan Application; Leaseholds, =
Borrower shall occupy, sstablish, and use the Property <s orrower’s principal residence within sixty days after the execution of ™)
this Security Instrument and shail continue 1o occupy the Proracty as Borrower's principal residence for at least one year after TN
the date of occupancy, uniess Lender otherwiso agrecs in wr ting, which consent shall not be unreasonably withheld, or unless e
oxtenuating circumstances exist which are beyond Borrower's coantrol. Borrower shall not destroy, damage or impair the :
Property, allow the Property 1o deteriorate, or commit waste on tae Property. Rorrower shall be in default if any forfeiture
action or proceading, whether civil or criminal, is begun that in Lender’s sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lt .ument or Lender's security interest, Borrower may
cure such a default and reinstato, as provided in paragraph 18, by causing tne actiu; or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's futereet in the Property or other material
impairiment of the lian created by this Security Instrument or Lender's security iutrent, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate inforratiza or statements to Lender (or feiled
to provide Lender with any material information) in connection with the loan evideaced by the Note, including, but not limited
to, representations cancerning Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument is on a
lessehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee ttle to the Property, the
leasahold snd the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenante =ad ag:eements contsined in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in ths Fmoerty (such as a
proceading in bankruptcy, probate, for condemnation or forfeiture or to enforcs laws or regulations), then Lander may do and
pay for whaiever is necessary to protect the value of the Property and Lender's rights in tho Property. Lender’s actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fess and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note mte and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage insurance. If Lender required morigage inmirance as a condition of making the loan secured by this Security
Insirumeat, Borrower shall pay the premiuma required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses ar coasee to be in effect, Borrower shall pay the premiums required to
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" obtain coverage substantially equivalent to the mortgagia insurance previously in offect, at a cost substantiaily equivalent to the

cost to Borrower of the mortgage insurance proviously in effect, from an slternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lander each month a sum equal to
one-twelflh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lander will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

" that Leuder requires) provided by an insurer approved by Lender again bacomes available and is obtained. Borrower shall pay

the promiums requirsd to maintain mortgage insurancoe in affect, or to provide a loss reerve, until the requirement for morigage
insurancs ends in accordance with any written agreement between Bomrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabls entries upon and inspections of the Property. Lender shall give
Borrawer notice st the time of or prior to an inspection specifying reasousble cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages. direct or consequential, in connection with any
condemnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid to Lepior,

In the event of « total taking of the Property, the proceeds shall be applied to the suma secured by this Security Instrument,
whether or not then duvs, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Prope:«y immediately befors the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaf.!y) before the taking, vnlees Borrower and Lender otherwise agree in writing, the sums secured by
thie Security Instrument shall ¥s s=duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imn sdiataly before the taking, divided by (b) the fuir market value of the Property immediately
before the taking. Anv balance snall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate!y pusore the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiss ag-ee in writing or unless applicable law otherwise provides, the proceeds shall =
be appliod to the sums secured by this Security Instrument whether or not the sums are thea due. o

If the Property is abandoned by Borrower, << i( after notice by Lender to Borrower that the condemnor offers to make an &)
award or settle a claim for damages, Borrower faiis ‘o tespond to Lender within 30 days after the date the notice is given, Tu
Luoder is authorizad to collet and apply the proceeds, o its ontion, either to restoration or repair of the Property or to the sums ™
vecured by this Security Instrument, whether or not then dut. <

Uniess Lender and Borrower otherwise agreo in writing, any application of proceeds to principal shall not extend or @&
postpons the due dats of the monthly payments referred to in paragiaphs | and 2 or chunge the amount of such payments. op

11. Borrower Not Released; Forbearance By Lender Not a ¥'aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted %y Lander to any successor in interest of Borrowoer shall
not operate to refease the liability of the original Borrower or Borrower's succeseors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend titne for payment or otherwise modify amortization
of the sumse secured by this Security Instrument by reason of any demand m<d+ by the original Borrower or Borrower's
successors in interest. Any forbearance by Leader in exercising any right or remedy uia'l not be a walver of or preclude the
exercise of any right or remady.

12. Succeszors and Assigns Bound; Joint and Several Liobility; Co-signers. The covenants and agreements of this
Security fnstrument shall bind and benofit the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowsr.w'u co-signs this Security
Instrument bui does not axecute the Note: (a) is co-signing this Security Instrument only to mortgsge - grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not persanally oliiguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to oxtend, vaodify, forbear or
make any asccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secursd by this Security Instrument ia subject to a law which sets maximum loan charges,
and that law is finslly interpreted so that the interest or other loan chargea collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount nocessary to reduce the charge
to the permitted iimit; and (b) any sums already collected from Borrower which exceeded permitted limits will bo refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
propayment chazge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice ahzl} be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
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v Lender's addresa stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
" Security Instrument shall be deemed to have been given to Borrower or Lander when given as provided in this paragraph.
\ 15. Governing Law; Severability, This Security Instrument shall be governsd by federal law and the law of the
. jurisdiction in which the Property is locatsd. In the cvent that any provision or clause of this Security Instrument or the Note
+ conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end ihe peovisions of this Security Instrument and the Note are declured
to be severable.

16, Borrower’s Copy. Borrowar shall be given one conformeod copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferrad (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a nacural psrson) without
Lender's prior written consent, Lender may, st its optiou, requiro immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerciss is prohibited by federal law as of the date
of this Security Instrument.

If Lender exe-cisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fror:.the date the nrotico is delivered or mailed within which Borrower must pay all sums socured by this
Security Instrument. If Soirower fails to pay these suma prior to the expiration of this period, Lender may inveke sny remedies
permitted by this Security Jox rument without further notice or demand on Borrower.

18. Borrower's Rignt o Reinstate. If Borrower mests cortain conditions, Borrower shall have the right to have
enforcement of this Security Inuirvicent discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for relustutement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgunent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) ,
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, Sav,
including, but not limited 1o, reasonable attornsye’ses; and (d) takes such action as Lender may reasonably require (0 assure e,
that the lien of this Security Instrument, Lender’s tiphiz in the Property and Borrower's obligation to pay the sums sscured by
this Security Instrument shall continue unchanged.-t'aon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby ahall romain fully effective as if ns-zoceleration had occurred. However, this right to reinstaws shail
not apply io the case of acceleration uader parageaph 17,

19. Sale of Note; Change of Loan Servicer. The Note or » partial interest in the Nots (together with this Security
Instrument) may be sold one or more times without prior notico to [ioriower. A sale may result in a change in the entity (known
as the *Loan Servicer") that collects monthly payments due under the o%e «nd this Security instrument. Thero also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Nate. If thars i a change of the Loan Servicer, Borrower will be
given written potice of the changoe in accordance with paragragh 14 above and apyiicwble Isw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bx msze. The notice will also contain any other
information requisad by applicable law.

20, Hazardous Substanves. Borrower shall not cause or pormit the presence, vse, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borcower shall not do, nor allow anyon: eise to do, anything affocting the
Property that is in violation of any Environmental Law. The preceding two sentonces shall unt apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gemerally recognize s to be appropriate to normal
sesideatin) uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsulc ¢ other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Ervironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguiaioty authority, that
any removal or other remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedisi actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances® are (hoss substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relats to heaith, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but niot prior to acceleration under paragraph 17 unless
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" applicable law provides oiherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli;
* {c) » date, ot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
i (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
" secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
- inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
.. noneexistence of a default or any otber defense of Borrower to ucceleration and foreclosure. If the default Is not cured on
. ur before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by thia Security Instrument without further demand and may foreciose this Security Instrument by judicial
~ proceeding, Lender shall be entiiled to collect ail expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestsad exemption in the Property.

24, Riders o i%us Security Instrument, if one or more ridars are exaculed by Borrower and recorded together with this
Security Instrument, e covenants and agreetents of each such rider shall be incosporated into and shall amend and supplement
the covenants and agreeiner.s of this Security Instrument as if the rider(s) were a part of this Security Instrumeat.

[Check applicable box(es)] T
Adjustable Rate Rider Condominium Rider bot) 1-4 Family Rider

Graduated Payment Rider Plenned Unit Development Rider || Biweekly Payment Rider
Balloon Rider Rate Improvement Rider | Second Home Rider

VA Rider Other(s) [spocify]

BY SIGNING BELOW, Borrower accepts at.d 7.g=ses to the terms and covenants contained in this Security Instrument and &
in any rider(s) executed by Borrower and recarded with. i

Wimomes dm:/uu (’(/{Zlﬂg (Seal)

Lnwrie E. Ruth -Bortower

(Seal)
-Borrower

Z_ (Seal)
-Borrower

STATE OF ILLINOI \ Coet County ss:
I, LN \ \l,/}/(,Q} , # Notary Public in and for said couniy ari #*ate do hereby certify

that Laurie E. Ruth, an riad person

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that s
signed and delivered the said instrument as  her free and voluntary act, for the uses and purposes therein set forth.
Givea under my hand and official seal, this | G day of M

, Q55
My Commission Expires: ﬂm—-

Notary Public

Lo

“GFFICIAL SEAL”
Steve Lustas

taiary Public, State of lilinot

Yy Cnminigseos Lapirag App b, 100
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER {s made this  18th day of December , 1995 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security
Dend (the *‘Security Instrument'’) of the same date given by the undersigned (the ‘‘Borrower’) to secure
Borrower’s Note 1o

Principal Resgidential Mortgage, Inc.

(the ‘‘Lender’")
of the same dat & d cavering the Property described in the Security Instrument and located at:

1454 West Winonz, Chicago, IL 60640
{Property Address)

1-4 FAMILY COVENANT®! In addition 1o the covenants and agreoments mads in the Security Instrument,
Borrower and Lender further covenant ana agres as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the
Property deactibed in the Security Inatrumsut, the following items are sdded to the Property description, and shall
alwo constitute the Proporty coveved by the Scouritv Instrument: building materials, appliances and goods of every
nature whatscever now or hereafter located in, on. -or used, or intended to be used in connection with the
Propearty, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
slectricity, gas, water, air and light, fire prevention unr extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hoaiers, water closts, sinks, mngos, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dours, screens, blinds, shades, curtains and curtain
roda, attached mirrors, cabinets, panelling and attached floor coverines now or hereafier attached to the Property,
all of which, including replacements and additions thereto, shafl be Joemed to be and renmain a part of the
Property covered by the Security Ipstrument. All of the foregoing tethr; with the Property described in the
Security Instrument (or the leasehold eatats if the Security Instrument is ca « irasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sliail not seek, agree to or make a
chungs in the use of the Property or its zoning classification, unlees Lender has agresd in writing to the change.
Borrower shall comply with 2]l laws, ordinances, regulations and requirements of ‘any governmental body
applicuble to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal Jaw, Borrower shall not al’sv- any lien inferior
to the Security lustrument 1o bs perfacted againat the Property without Lander’s prior written permisaion,

D. RENT LOSS INSURANCE. Bosrower sball maintain insurance against rent loss in addition to the other
bazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covensat 18 is doleted.
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G. ASSIGNMENT OF LEASES, Upoa Lender’s request, Borrower shali assign to Lender all leases of the
Property and all security deposits made in connaction with leases of the Property. Upon the assignisent, Lender
shall have the right to modify, extend or terminate the existing leases and to execule new leases, in Lender's sole
discretion. As used in this paragraph G, the word **lease’’ shall mean *‘sublease’” if the Security Instrument is on
a leasshold,

H. ASSIGNMENT- OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Horrower absolutsly and unconditionatlv assigas and transfers to Lender all the reats and revenues (‘*Rents’™*) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lendsr or
Lender’s scnis to collect the Rents, sad agrecs that each tanant of the Property shall pay the Rents to Lender or
Lender’s ageuts. However, Borrower shall receive the Rents uatil (i) Lender has given Borrower notice of default
purguant to parsgraph 21 of the Security Instrument and (i) Lender has givea notice to the teaant(s) that the Ren(s
are 10 be paid w "evder or Lender's agent. Thia assignment of Rents constitutes an absolute assignment and not
an assignment for adv:aonal security anly.

If Lender gives nolice of breach to Borrower: (i) all Rents received by Borrower shall be beld by Borrower
as trustee for the bepefit of _ander only, to be applied to the sums secured by the Security Instrumeant; (ii) Lender
shall bo entitled to collect and reccive all of the Rents of the Property; (iii) Borrower agrecs that each tenaut of the
Property shall pay ali Rents dusan¢ unpaid to Lender or Lender's agents upon Lendar's written demand 1o the
tenant; (iv) unleas applicable law proaides otherwise, all Rents collecied by Lender or Lender’s agents shall be
applied first to the costs of taking coutel of and managing the Property and coliecting the Rents, including, but
not limited to, attorneys’ fees, receiver's f-cs, premiums on receiver's bouds, repair and maintesance costs,
insurance premiums, taxes, assessments and <.ror charges on the Property, and then io the sums secured by the
Security Instrument; (v} Lender, Lender’s ageate or p=x judicially appointed receiver shall be liable to sccount for
only those Rents actually received; and (vi) Leider shall be entitled to have a recciver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to covar ‘a= costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lecdrr for such purposes shall become indebtedness
of Barrower to Lender secured by the Security Instrument pursuaat to Uziform Covenant 7.

Borrower represents and warrants that Borrower has not executec any rrior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercisicy (o rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall o=« v required to enter upon, take
control of or maintain the Property before or after giving notice of default t¢ soriower. However, Lender, or
Lender’s agents or & judicially sppointed receiver, may do 5o at any tine when a deiwit occurs. Any application
of Rents shall not curo or waive any default or invalidate any other right or remsdy of Lrade:. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrumea: =.e wid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agraement in which
Lender has en interest shall be a breach under the Secuzity Instrument and Lender may invoke sty of the remedies
pormitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14
Pamily Rider.

-Borrower Laurie E. Ruth

(Seal)
-Borrowse
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