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MORTGAGE &+ ~ ™5

& DEBBIE A. DONCOVAN W

THIS MORTGAGE IS MADE THIS MSVEMBER 29, 1996, betwesn MICHAEL P DONOVAN/ HIS WIFE, whass
address is B238 CARLISLE DRIVE, RAWOVER PARK, IL 60103 (referred to bhelow as "Grantor®); and Bank
One, Chicago, NA, whoas address ls 8F8 North LaFox Street, South Elgin, IL 60177 {referred to below a3
*Lender”).

GRANT OF MORTGAGE. For valueble consideix”ori, Grantor mortgages, warrants, and convays to Lender alf of
Grantor’s right, titie, and Interest in and to the following dascribed real property, togethar with all existing or
subsequently erected or affixed buildings, improvemesnts and fixtures; improvements {as defined below); all
tensnt sacurity depoeits, utility deposits and sli praceeas (includinp without fimitation premium refunds) of eech
policy of insurance relating to Ny of the Improvements, t'@ Personsl Property or the Real Property; ail renty,
issues, profits, revenues, royaities or other banefits of the Znrrovemants, the Parsonal Property or the Real
Proparty: alt easements, rights of way, and appurtenances; ail wace’, water rights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights); and all Siaar rishts, royalties, and profits relating to the
real property, Including without limitation all minerals, ofl, gas, geothe’ma. and simiiar matters, located in COOK
County, Stata of ilinols (the "Real Property™): p

LOT 8 IN BLOCK 63 1N HANOVER HIGHLANDS UNIT NO. 8, A SUEOP/ISION IN THE NORTHEAST YA pS
OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE 'HIRD PRINCIPAL MERIDIAN, IN 2

COOK COUNTY, iLLINOIS.

The Real Proparty or its address Is commonly known as 8236 CARLISLE DRIVE, HANO'/FR PARK, L. 80103.5.
The Real Property tax identification number is 07-30-209-008.

Grantor presently assigns to Lender all of Grantor's right, title, and intorest in and to ail lecses of the Property
and ait Rents from the Property, In addition, Grantor grants to Lender a Uniform Commeriiay Code security

interest in the Personal Property and Aents.

GEFINITIONS. The following words shall have the following meanings when used in this Mortgege. Terms not
atherwise defined in this Mortgage ghal! have the meanings attributed to such terms in the Uniform Commercial
Code. All referencas to doliar amounts shall mesn amounts in lawful monsy of the United States of America, .

Credit Agresment. The words "Credit Agreement” maan the revolving iine of cradit agresment dated
Novamber 29, 1996, batween Lender snd Grantor with a maximum credit limit ot $20,000.00, together with
all renewsis of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mortgnga is November 25, 2010,
The interest sate under the Credit Agresmant is a variable interest rate based upon on index. Tha indax
currently I8 8.750% per annum. The interest 7ate to be apphied to the outstanding sccount bslance shall be
at a tate 3.750 percentage points above the index, subject however to the following maximum rats, Under
a0 circumstances shall the interest rate ba mors than tha lesser of 18.800% per annum or the maximum rate
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Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or eny portion of the Pro arty. Without limiting the generality of
the oregolnP, Grantor will not remove, or grant to any other panY the right to remove, any timber, minerals
lincluding oif and ges), soil, gravel or rack products without the prior written consent of Lender.

4
“OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail sums

3

secured by this upon the sale or transfer, without the Lender’s prior writtan consent, of all or any part of the
Real Property, or any interast in tho Real Property. A "sale or transfer” means tha conveyance of Raal Property
or any right, title or intersst therein; whether legal, beneficial or equitable; whether voluntary or involuntery;
whether by outright sale, dead, installment sale contract, land contract, contract for deed, lonsehold interest
with & term greater than three {3) years, lsase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any lsnd trust holding title 1o the Real Property, o7 by any other methad of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited lisbility company, *sale or
transfer” also inciuZes any change in ownarship of more than twenty-fiva percent {26%) of the voting stock,
partnership interests o:-limited fiability company interests, as the case may be, of Grantor. Howaevar, this option
shall not be axercised Ly Lander if such exarcigs is prohibited by faderal law or by lliincis law.

IﬂAi‘tEs AND LIENS. Vhe ‘Giiowing provisions relating to the taxes and liens on the Property arg a part of this

ortgege.
Payment. Grantor sheil pay vwhen dua {and in all evants prior to delinquency) all taxes, payroil taxes, special
taxes, assessments, water S.arges and sewer servica charges levied against or on account of tha Froperty,
and shall pay when dus all cleins for work done on or for gervices renderad or materigl furnished to the
Property. Grantor shell maintain ips Property free of all liens having pricrity over or aqual o the interest of
Lender under this Mortgage, except fri the Han of taxes and assessments hot dus, axcept for the Existing
indebtedness referred to balow, and except as atherwise provided in the following peragraph,

rr?‘PERTYa DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

origage. . '
Maintenance of Insurance. Grantor shall pracure and maintain policies of fire insurance with standard
extended coverage endorsements on 8 repiacrwent basis for the full insurable value covering all
Improvements on the Resl Praperty in an amount sufiiclent to avoid application ot any coinsurance cisuge,
and with a standard mortgegee cisuse in favor or cender. Poilcies shall be written by such insurance
companies and In such form as mar ba reasonsbly ccreptable to Lender. Grantor shall dellver to Lender
certificates of coverage from each insurer contalning o st'2ulation that coverape will not be cancalied or
diminished without a minimum of ten {1C) days’ prior writ=n notice to Lender and not containing any
disclaimer of the insurer's ligbllity for failure to give such notice. Each insurance policy also shall inglude an
andorsement providing that coverage In favor of Lender will no’ Ue impaired in any way by any act, omisslon
or defauit of Grantor or any other E_arson. Should the Feal Properiy ot any time becoms located in an erea
designated by the Diractor of the Fedaral Emeﬁoncy Managemes.t Apancy as a apecial fiood hazard érea,
Grantur agrees 1o obtain and maintain Federai Flood Insurance, 10 tha cxtent such insurance is required by
Lender and is or becomas avaliebis, for the term of the loan snd for tae f21i unpaid principal balance of the
loan, or the maximum limit of coverage that Is available, whichever s less.

Application of Procesds. Grentor shall promptly notify Lender of any loss or darisge to the Property. Lender
may make proof of loss if Grantor fails to do o within fifteen (16} days of %@ casuaity., Whether or not
Lendei’s security Is impaired, Lender may, at ita election, epply the proceede to the reduction of the
indebtedness, payment of any tien affacting tha Property, or tha restoration and repalr of the Property.

EXPENDITURES BY LENDER. If Grantor falls to compIJ with any provigion of this Norwage, including any
obligation to maintain Existing indebtedness in good standing as required below, or it any acdon of groceecﬂn is
commanced that would materially affect Lender's interests in the Property, Lender on Grantor’s uahalf may, but
shall nat ba required to, take any action that Lender deams appropriste. Any amount that Lencat expends in g0

doing will bear interest at the rate cnamed under the Credit Agreement from the tate incurred cr paid by Lander

to the date of repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b}
b added to the balance of the credit Jine and be apportioned emorg and be Payable with any instaliment
payrnanta to become due during either {)} the term of any applicable insurance poficy, or (il the rematning term

of the Credit Agreement, or (c} be trested as a ballcon payment which wili be due and pnlabla at the Credit .
this rights provided for in

Agresment’s maturity. Mortgage aiso will secura payment of these amounts. The
tvs paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on,
account of the defeult, Any such sction by Lender shall not be construed as curing the defeult so as to bar:
Lender from any remedy that It otherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Tite. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Reai Proparty in

fee simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property
dascription of in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion igsuad in favor of, and sccepted by, Lender in connection with this Mortgage, and (b) Grantar
has the full right, power, and authority to execute and defiver this Mortgage to Lender, e

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful cleims of all persons.

No Other Lisns. Grantor will not, without the prior written consent of Lender, create, piace, or permit to be

o

9 W B
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ﬁ DOCUMENTS.
Time s of the Essance. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Ex . Grantor hereby releases and walves all rights and benefits of the

homestead axampﬂon Jaws o the State of lllinols as to all Indebtedness secured by this Mortgaga,

Waiver of NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED THiS MOR GAGE GRANTOR HEREBY WAIVES, TO THE EXTENT PEAMITTED UNDER ILL.
T., CH. 110 SECTION 16-1801(bj OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS

MORTGAGE ANY AND ALL RIGHTS OF REDEMPTION DN BEHALF Of GRANTOR AND ON BEWALF OF

ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

————

GRANTOR ACKN DGES HAVING READNALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

This Mortgage prepared by: BANK ONE, CHICARO. W ELLIE SCHWARZMAN
P.O. BOX 808083
CHICAGO, IL 60880-8082

INDIVIDUAL ACKNOWLEDGAENT

STATE OF | OFFICIAL SEALR
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COUNTY OF |

A.
On this day before me, the undarsignad Notary Public, personaily sppaared MSCHAEL 7 uQNOVAN t0 me
known to be the individus! described in and who oxecuted the Mortgege, and acknowleagrt that ha or she
signed tha Martgage as his or her fres and volun act and deegl for the uses and purposes therein mentioned.
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