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BANKZONE, ——
MORTGAGE B 2 ESS 53,0

THIS MORTGAGE 1S MADE THIS WUVEMBER 30, 1996, betwean RICHARD A. JOHNSON and ANNETTE K.
JOHNSON, HUSBAND AND WIFE, whase address is 4125 JOHNSON AVENUE, WESTERN SPRINGS, IL 60658
{refarred to below as "Grantar”); and Bank One, Chicago, NA, whoso address is 730 Pleinfield Road,
Willowbrook, IL 80521 {refeired ta below as ".ender™),

GRANT OF MORTGAGE. For vaiuablie considercosn. Grantor mortgages, warrants, and conveys to Lender alt of
Grantor’s right, titie, and interest in and to the tollowina describad res) property, together with all existing or
subsequently eraected or affixed buildings, Improvenents and fixtures; Improvements {as defined below); all
tanant gesurity deposits, wiility deposits angd all proceeds (ihcluding without limitetion premium refunds) of each
policy of insuranca relating to any of the Improvements, tae Personal Property or the Real Property; all rents,
issues, profits, revenues, royalties or other benefits of the imursvements, the Personal Property or the Real
Property; all eassments, rights of way, and appurtanences; all wates, water rights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation righta); and all uther rights, royalties, and profits relating to the
real property, including without fimitation all minerals, oil, gas, gecthe'ma and similar marters, located in COOK
County, State of llinois {the "Real Proparty”):

LOT 11 IN BLOCK 15 IN FIELD PARK, A SUBDIVISION OF PART UF fHE WEST 1/2 OF SECTION b,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

The Real Property or its addross Is commonly known as 4125 JOHNSON AVENUL, “¢TSTERN SPRINGS, IL
60658. The Real Property tex identification number is 18-06-117-004

Grantor presently assigng to Lander alil of Grantor’s right, title, and Interest in and to ail teaxsr of the Property
and ell Rents frcm the Property, In addition, Grantor grants to Lender a Uniform Commercial Cade sscurity
Interast in the Paryanal Property and Rents.

DEFINITIONS, The .ollowing words shall have the following maanings when used in this Mortgage. Terms not-
otherwige defined in this Mortgage shail have the meanings attributad to such terms in the Uniform Commercial -
Cade. All referances to dollar amounts shall mean amounts in fawful money of tha United States of Am~rica.

Cradit Agreoment. The words "Credit Agreement” mean the revolving fine of credit agreement dated
November 30, 1995, between Lendar and Grantor with a maximum credit limit of $50,000.00, togsther with
all renewals of, extensions of, modifications of, refinancings of, conselidetions of, end substitutions for the
Cradit Agreement. The maturity date of the obfigations secured by this Mortgage is November 25, 2010,
The interest rate under the Credit Agreemant is e variable interast rate based upon an indox. The indax
currantly is 8.760% per annum. The intarest rete to be applied to the outstanding account balance shall be
at a rete 2,200 percantage peints above the index, subject however to the following maximum rate. Under
no clrcumstances shall the Interest rate ba more than the lesser of 19.800% per annum or the maximum rate
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Nuisance, Waste, Grantor shall nut cause, conduct or permit eny nulsance nor commit, permit, or suffer any
stripping of or waste an or to the Proparty or any portion of the Prgﬁert?v. Without Hmiting the generality of
the oregoirgF, Grantor will not remove, or grant to any other pa a tight to remove, any timber, minerais
finciuding uil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediately dus and payable afi sums
secuted by this upon the sale or transfer, without the Lender's prior written consent, of ail or any part of the
Rea! Property, or any interest in the Real Property. A “sale or transfer” means the convaeyance of Real Property
or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or involuntary;
whather by outright sale, deed, installment sale contract, land contract, contrect for deed, ieasehold interest
with @ term greater than three (3} years, iease-option contract, or by sale, assignment, or tranefer of any
beneficlal intarest in or to any and trust holding title to the Real Property, or by any other method of conveyance
of Real Property inerest. [f eny Grantor is @ corporstion, partnership or limited liability company, "sale or
transfer” also includns any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interesis or limited Habllity company interests, as the case may be, of Grantor. Howevsr, this option
shall not be sxercised o Lsnder if such exercise s prohibited by federal law or by illinois law.

LA):tEs AND UENS. Theolowing provisions relating to the taxes and Hens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {and In al) events prior to delinguency) ali taxes, payroll taxes, special
taxes, assassments, water charpas and sewer service charges levied against or on account of tha Property,
and shall pay when due ali cleim: #ar work done on or for services rendered or materiai furnished to the
Propaerty. Grantor shall maintain the Property free of all llans having pricrity over or aqual ta the interest of
Lender under this Mortgege, except fur *he llen of taxes and assesgmants not due, sxcept for the Existing
indebtedness referred to below, and «Xcept 8s otherwise provided in the foliowing paragraph.

:ﬂﬂ?{;ﬁﬂﬂ DAMAGE INSURANCE. The folisvsing provisions relating to insuring the Property are a part of this

prigage.
Maintenance of Jnsursnce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorgements on e feplacament basis for the full insurabie value covering all
Improvements an the Real Property in an amoum sutficlent to avoid application of any coinsurance clauss,
and with e standard mortgagea clause in favor of Lénder. Policies shall bo written by such insurance
companies and in such form as may be reasonably acuentable to Lender. Grantor shail deliver to Lender
certificates of coverage from each insurer conteining & s%pulation that covaraé;s will not be cancelled or
diminished without a minimum of ten (10} days’' prior ‘writtan notice to Lender and not containing any
disclaimar of the insurer’s liability for failure to give such notern. Each insurance policy also shall includs an
sndorsement Erowdlng that coverage in fevor of Lander will oo pe impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Prope/ty 1t any time bacome located fn an srea
designated by the Director of the Fedesal Emergency Managemsi't Arancy as a special flood hazard ares,
Grantor agrees to obtain and maintain Federat Flood Insurance, to the wxtent such insurance is raguired by
Lender and is or hecomes available, for the term of the ioan and for the ol unpaid principal balance of the
loan, or the maximum limit of ccverage that is available, whichever is less.

Application of Proceads. Grantor shall promptly notify Lender of ang loss or daiage to the Prw)erty. Lender
may make proat of loss if Grantor fails to do so within fifteen {15} days of @ casuaity. Whether or not
Lendsr's security is impaired, Lender may, at ity election, apply the proceeds, to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. [f Grantor fails 1o compg' with any provision of this Moiicage, including any
obligation to maintain Existing indebtedness in good standing as requirad balow, or it any acion or ﬁrocee ng is
commenced thet would materigly affect Lander’s Interests in the Property, Lender on Granto:'s vshalf may, but
shall not be required to, take any action that Lender deams appropriate. Any amount thet Lenter expends in 8o
doing wiit bear Interest ot the rate charged under the Cradit Agresment from the dete incusred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender’s option, will (s} be payable on demand, (b}
be added to the balance of the credit line and be apportioned among and be peyabls with any Instailment
payments to become due during aither (i} the tarm of any applicable insurance policy, or {li} the remaining term
of the Credit Agresment, or (¢) be treated as a balioon payment which will be due and qazable et the Cradit
Agrasment’s maturity. This Mortgaga also will sacure payment of these amounts. The rights provided for in
thia peragraph sheli be in addition to any other rights or any remedias to which Lender may be entitled on
account of tha default. Any such action by Lender shall not be construed as curing the default 8o as to bar
Londer from any remedy that it otherwise would have had., .

WARRANTY: DEFENSE OF TITLE.

W
Title. Grantor wairants that: {a} Grantor holds good and marketabls title of record to the Raal Proparty in
fee simple, fres and clear of ali liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and ({b) Grantor
has the full right, power, and authority to execute and dal:ver this Mortgaga to Lander.

Defsnse of Title. Subject to the exception in the paragreph ahove, Grantor warrants and will forever defend
the title to the Property ageinst the lawful ciaims of all persons,

No Other Liens, Grantor wili not, without the prior written consent of Lender, create, place, or parmit to be
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H Time Is of the Essence. Time is of the assence in the performance of this Mortgage.

L Walver of Homestead Examtpﬂon. . Grantor hereby releases snd walves all righte and benefits of the
g}; homestead axemption laws of the State of lllinoia as to all Indebtedness secured by this Mortgage,

b Whaiver of Right of Rudmrtlon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
i CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
t-., REV. STATY., CH. 110 SECTION 15-1801(b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS

MORTGAGE, ANY AND ALL RIGHTS OFf REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ARY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS Y ER/MS,

GRANTOR:

This Mortgage prepared by: BANK ONE, CHICAGG, NA ELc’c SCHWARZMAN
P.O, BOX 8068083
CHICAQGO, Il 80680-6083
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