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MORTGAGE 5

THIS MORTGAGE is maac this ard day of JANUARY » 1986 ,between the Morigagor,
RONALD J. FERRARL , DIVORCED AND NOT SINCE REMARRIED

{herein "Bortower"), and the Mortgagee,

CHEMICAL BANK N, A, :
, & corporation organized and

existing under the laws of THE UNITED STATES OF AHERICA , whose address is
¢/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATILN. P.0. BOX 93715, CLEVECAND OH 44101
(hescin "Lender™).

WHEREAS, Borrower is indebied to Lender in the principal czirof U.S. $30,000.00 , which indebiednass is
evidenced by Borrower's note dated JANUARY 3 1996 and extensions and renewals thereo! (herein
"Nots"}, providing for monthly instaliments of prmcspa! and inierest, witk 1he balance of indebtedness, if nut sooner paid, duc and
payable on JANUARY 2 2011

TO SECURE to Lender the repayment of the mdcbwdncss evidenced by the Nute, with interest thereon; the payment of ali
other sums, with interest thereon, advanced in accordance herewith 10 protect the serurity of this Mortgage: and the performance
of the covenants and agreements of Borrower herein contained, Borrower docs hereb? inongage, grant and convey 10 Lender the
following described property located in the County of COO0K » State of Illinois:

THE EAST 40 FEET OF LOTS 21 AND 22 TAKEN AS A SINGLE TRACT OF L&D IN BLOCK 15
OF THE VILLAGE OF JEFFERSON, IN SECTION 9, TOWNSHIP 40 NCRTH, RANGT 1., EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

O\ (\ 13-09-208-04%

LAWYERS TITLE INSURANCE CORPORATION

_6222096

which has the address of 5351 WEST WINONA STREET ' CHICAGO .

[Street}

Tliinois 60630 1Zip Cods) (hesein "Propesty Addsess™);
ILLINO!IS - SECOND MORTGAGE - 1/80 - FNMA/FHLWMC UNIFORM INSTRUMENT
Form 3814
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TOGETHER with all the improvements now or hereafier erecied on the propesty, and all easements, rights, appuricaances
and rents all of which shall be deemed 10 be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or £.¢ leaschold estate if this Mortgage is on a leasehold) are heseinafier referred to us the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage, grant and
convey the Property, and that the Propeny is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower wamrants and will defend generally the title to the Property against 21l claims and demands, subject o encumbrances of
recond,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompdy pay when due the principal and interest indebledness
evidenced by the Note and late charges s provided in the Nots,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are paysble under the Note, unti the Note is paid in full, a sum (herein
"Funds") cqual o one-twelfth of the yearly taxes and assessments (including condominivm and planned unit development
assessments, if any) which may amtain priority over this Mortgage and ground rents on the Propenty, if any, plus one-twalith of
yearly premium instaiurents for hazaed insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any,
all as reasenably estiniari initially and [rom tite to time by Lendsr on the basis of assessments and bills and neasonable estimates
thereof, Bommower shall ot e obligated 10 make such payments of Funds to Lender 1o the exient that Borrower makes such
payments (o the holder of a piiic mortgage or deed of trust if such holder is an institutional Jender.

If Borrower pays Funds %, }.cadzr, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranieed by a Federal or stae agercy (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay
said taxes, assessments, insurance premivms and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and vorruag seid assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Morigage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law requires
such interest 1o be paid, Lender shalt not be requind ‘o nay Borrower any interest of cammings on the Funds, Lender shall give w0
Borrower, without charge, an annual accopnting of the Furis showing credits and debits to the Funds and the purpose for which
cach debit 1o the Funds was made. The Funds are pledged £5 additional security for the sums secured by this Morigage.

I the amount of the Funds held by Leader, together witl: the future moathly instaliments of Funds payable prior to the due
daies of laxes, assessments, insurance premiums and grouny «exts, shall exceed the amount required to pay said laxes,
assessments, insurance premiums and ground rents as they fall duc, sueh excess shali be, at Borrower's option, either prompily
repaid to Borrower or credited to Borrower on monthly insiallments of =unds, If the amount of the Funds held by Lender shall
not be sufficient 10 pay laxes, assessments, insurance premiums and groupd rants as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments a< ender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall peomgtly refund 10 Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwisz sequired by Lender, Lender shall apply, no
later than immediately priot to the saie of the Properiy or its acquisition by Lender, uv-Fends held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payause te-Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then 10 the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shal) perform ali of Borrows:'s otligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, "<luding Borrower’s
covenants to make payments when due. Borrower shali pay or causc 1o be paid ali taxes, assessments and obir chirges, fines and
impasitions agtributable to the Property which may attain a priority over this Morigage, and leaschold payments ur ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier crecied on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that such
approval shall net be unrcasonably withheld, All insurance policies and rencwals thereof shall be in a form acceptable to Lender
and shal) include a standord mortgags clause ik favor of and in a form acceptable 10 Lender. Lender shall have the right to hold
the policies and renewals thercof, subject to the terms of any mangage, deed of trust or other security agreement with & lien which

has priority over this Mongage.
Inllinlgéf
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T Inthe event of loss, Borrower shall give prompt nosice 10 the insutance carrier and Lender. Lender may make proof of Joss if
F» not made promptly by Borrowes,

4 If the Property is abandaned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
o+ mailed by Lender 10 Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is sutherized to
) collect and apply the insurance proceads at Lender’s option either 10 restoration or repair of the Property or (o the sums seenred
& by this Morigage.

E; 6. Preservation and Maiatenance of Property; Leasehoids; Copdominiums; Planned Unit Developments. Borrower

« shall kecp the Property in good repair and shal) not commit wasic or permit impairment or deterioration of the Property and shall

6= comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condoménium ar &
planned unit development, Borrower shatt perform all of Borrower’s obligations under the declaration or covenants cresling or
goveming the condominium or planned unit development, the by-laws and regulations of the condominium or ptanned unit
development, and constitucat documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covensnts and agrecments contained in this
Mortgage, or if any «tion or proceeding is commenced which materinily affects Lender’s interest in the Property, then Lender, at
Lender's option, apux natice 1o Boirower, may make such appearances, disburse such sums, including reasonable aomeys' fees,
and take such action as iy necessary to protect Lender's intarest. If Lender required mortgage insurance as a condition of making
the loan secured by this wfurigage, Bosrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for sucli Zishrance terminales in accordance with Borower's and Lender’s writlen agreemeant or applicable
law.

Any amounts disbursed by Leadsr pursuant to this paragraph 7, with inlersst thereon, at the Note rale, skall become
additional indebtedness of Borower secuimd by this Morigage. Unless Borrower and Lender agree to other ierms of payment,
such amounts shall be paysble upon nctcs from Lender o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender 1o incur any expeiise or take any uction hereunder,

8, Inspection. Lender may make or cause to b2 made reasonable eniries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior (o any such-ipapection specifying reasonable cause therefor relaied 1o Lender's interest in
the Praperty.

9. Condemnation. The proceeds of any award or claim. for damages, direct or consequential, in connection with any
condemnation or othes taking of the Property, or part thereof, or fur conveyance in licu of condamnation, are hereby assigned and
shail be paid to Lender, subject to the 1erms of any mortgage, oo/} of trust of other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waive... Extension of the time for payment or modification
of amontization of the sums secured by this Morigage granted by Lender W &y successor in interest of Barrower shall not opéste
to release, in any manner, the lisbility of the original Borrower and Bomower's spocessors in interest. Lender shall not be required
% commence proceedings against such successor or refuse 10 extend time for paymeri or otherwise modify amortization of the
sums secured by this Mortgage by rcason of any demand made by the original Boir it and Borrower’s successors in interest.
Any forbearance by Lender in exexcising any right or remedy herennder, or otherwise a%ored by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint end Several Liability; Co-signers. The coveyanis and agreements  hesein
contained shail bind, and the rights hersunder shall inure 10, the respective successors and assi;ns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall o4 sxint and scveral. Any
Bofrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage on'y 1 morigage, grant and
convey thal Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not pirsonally liable on the
Note or under this Morgage, and (c) agrees that Lender and any osher Borrower hereunder may agree to exter.d, wnodify, forhear,
or make any other accommodations with regard to the terms of this Mortgage or the Note without that Bomowes’s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable faw to be given in another manner, {2) any notice to Botrower
provided for in this Mortgage shalf be given by delivering it or by mailing such notice by certified mail addressed 10 Botrower at
the Property Address or at such other address as Bosrower may designate by notice to Lender as provided herein, and (b) any
notice i Lender shall be given by certified mail to Lender's address stated hercin or to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice provided for in this Morigage shall be deemed o have been given
w Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The staie and local laws applicable to this Mortgage shall be the laws of the jurisdiciion
in which the Property is Jocated. The foregoing sentence shall not Limit the applicability of Federal law 1o this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with spplicable law, such conflict shall not :ff‘z?
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provisioas of this Marigage or the Note which can be given cffect without the conflicting provision, and to this end the provisions

! of this Martgage and the Note are declared 10 be severable. As used herein, "costs”, "expenses” and “attorneys’ fees” include alf

]

sums to the cxtent not prohibited by applicable law or limited hercin.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morgage at the time of
execution or afier recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under any home rehabilitation,

; improvement, repair, ar other loan agreement which Borrower enters into with Lender. Lender, a1 Lender's option, may require

Borrower (o exccute and deliver 1o Lender, in & form acoeptablé io Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materinls or services in connection with improvements made 1o the
Property.

16, Traasfer of the Property or a Benceficial interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lendey may, at its option, require immediate payment in: full of all sums secured by this Mortgage.
Howevey, this optiow shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days frum e date the nofice is delivered or mailed within which Borrower must pay all sums secured by ihis
Mortgage. If Borrower iw's i» pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withou fuct’.<r notice or deman on Borrower,

NON-UNIFORM COVEN AT, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. E-icept a5 provided in paragraph 16 hereof, upon Borrover's breach of any covenant or
agreement of Borrower in this Mortgrge, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give Zotice 10 Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breae’s; ¢3) a date, not Jess than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice muy resuit in accelerstion of the sura cscured by this Morigage, foreciosure by judicial proceeding, and sale of
the Property. The notice shail further inform Borroser of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a defau't or 2ny other defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date specified in tl.e notice, Lender, at Lender’s aption, may declare all of the
sums secured by this Mortgage to be immediately due ani payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled tc crllect in such proceeding all expenses of foreclosure,
including, but not imited fo, reasonable attorneys’ fees and costs of do vneniary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acccieration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procucdings begun by Lender wp enforce this Mongage
discontinued at any time prior o eniry of a judgment enforcing this Montgage if; (@) bearower pays Lender all sutns which would
be then due under this Mortgage and the Note had no acceleration ocourred; (¥ Burrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all icomonable expenses incurred by Leader
in enforcing the covenants and agrecments of Borrower contained in this Mongage, an) w enforcing Lendes's temedics as
provided in paragraph 17 heseof, including, but not limited to, reasonable atoreys’ fees; and () Borrower akes such action as
Lender may reasonably require 1o assure that the lien of this Mongage, lender’s interest in ine Property and Borrower's
obligation io pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymeat-2p? eure by Bomower, this
Montguge and the obligations secured hereby shall remain in full force and effect as if no acceleration hud oczurred,

15. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Bofrower he:chy assigns o Lender
the tents of the Property, provided that Borrower shall, prior i acceleration under paragraph 17 hereof or (b.donment of the
Property, have the right (o collect and retain such rents as they become duc and payable.

Upon sceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled (o have 8 roceiver
appointed by a court to enter upon, take possession of and manage the Property and (o collect the rents of the Propesty including
those past due. All rems collected by the receiver shall be applied first 1o payment of the costs of management of the Property and
collsction of rents, including, but not limited 0, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and
then 1o the sums secured by this Morigage. The receiver shall be lisbls to account only for those rents actually received,

20. Release. Upon payment of all sums sccured by this Montgage, Lender shall release this Mortgage without charge (o
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrowes herchy waives all right of homestead exemption in the Property.

Initiafe:
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a liea which has priority
over this Mortgage to give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of any defanlt under the
superior encurmbrance and of any sale or other foreclosure action.

IN WITNESS WHERE'#', Bormower has executed this Morigage,

J (Seal)
RONALD J FERRA « Bomrower
(Seal)

- Bomrower

(Seal)

- Borrower

(Seal)
- Borrower

{Sign Original Only}

A
ST“EQOXTNOIS' ' M _U)Y__ County ss;

T ;;;':»zm’ : ‘M;égw )

y kncan 10 me @ be the same (s) whose name{s)

subscribed 1o the foregoing instrument, i I ack

signed and delivered the said instrament us b purposes therein sct
forth,
Given under my hand and official seal, lhis\i]

My Commission Expires;

@ 7o) 5o Page & ol 8 Form 3814
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ILLINOIS - SECORD MORTGAGE

RIDER TO MORTGAGE

This is a Rider to the Mortgage dated JANVALY 3
RONALD J. FERRARI

and CHEMICAL BANK N. A.
Borrower and Lender further covenant and agree as follows:

22, EFFECT OF THIS RIDER
Borrower understands that this Rider is a part of this Mortgap., »nd that it may change or add to any promises ot agreements

contained in this Mortgage or a:‘zathe: Rider o this Mortgage. ‘whenever the terms, conditions and promises contained in

the printed portion of, or any Rider 1o, this Mortgage diffze 21 are in conflict with this Rider, the provisions of this

Rider will eomml_

SUMS SECURED
The “indebiedness” and "sums” referred  in the third unnumbered paragrap’s < this Monigage and referred 1o elsewhere in
this Morigage shall be defined as "Sums Sccured” and shali further include all sums payable under any of the provisions of

this Mongage.

BORROWER’S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S CBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Morigage is deleted and replaced with the following;

Borrower covenants that Borrower is the lawful owner of the and has the right to mortgegs, prant and convey the
Property and that the Property is unencumbered, except for encum ofrecordandmmhehdm.;sa constitates a valid
Lien on the Property, subject only to the prior mortgage identified in Covenant 42 hereof, Borower warsants and will defend
generally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Morigsge:

Leader hereby waives the requirements of Covenant 2 of this Martgage. Lender, however, specifically reserves to itself and(S
00 its successors and assigns the right 10 unilaterally cancel this waiver at any time and thereupon rcmtalcandulfomﬂwg

said requirements of Covmam 2 of this Mortgage.

Page1018
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APPLICATION OF PAYMENTS
The text of Covenant 3 of this Morigage is deleted and replaced with the following:

Unless the law requires otherwise, Leader will apply each of Borrower's payments under the Note and under this Moregage
in the following order and for the following purposes:

First, to amousts payable under Covenant 2

Next, to payments made by Lender 1o protect its lien under this Mortgage:
Next, to pay interest due;

Next, to pay principal due;

Next, (o pay tate charge due under the Note; and

Last, 1 pay any other amount due under the Note and this Mortgage.

However, Lender hag the right to change the order in which Borrower's payments are applied, if it so elects,

EERROWE?‘S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE
The followi:fg Sixparagraph is added to Covenant 4 of this Morigage:

Borrower will delivrs to Lender any receipts Borrower receives for the payment of ail taxes, assessments, water rate and
sewer Temts withi joue {10) days afier Lender roquests these receipts. If Barrower docs not deliver these receipts afier
Lendar's request, Lendur 10y make these necessary payments as provided in Covenant 7 of this Morgage.

HAZARD OR PROPERTY 'MSURANCE
'fIhlala third and fourth unmumbere; subparagraphs of Covenant 5 of this Morigage arc deleted and replaced with the
ollowing: :

If Lender requires, Borrower shall prom.otly give to Lender all receipts of paid premiums and renewal notices. If Borrower
Fails 10 maintain coverage described above, Lender may, at Lender’s option, obiain coverage to protect Lender's rights in the
Property in accordance with Covenant 7, In die event of lass, Borrower shall give prompt notice to the insurance carsier and
Lender. Lender may make proof of loss if’ not madie aromptly by Borrower,

The amount paid by the ingurance company is calfcdj'ocaeds Lender may, a1 i1s option and on Borrower's behalf
{i) make proof of loss (o the insurance compeny, (i) =3iust and compromise any claims under the insurance, {iii) give
releases or nc%uiunnm 10 the insurance company in connverc: with a settlement of any claim for insurance proceeds, and
(iv) collect and receive the insurance proceeds. Borrower appliris ! ender as its attorney-in-fact to do the things described in
the last sentence, which appointment Borrower understands caniiot o revoked by Borrower until the Sums Secured by this
Mongage have been fully paid. Bormower further understands that'teader’s intment as Borrower's attomey-in-fact is
irrevocable and coupled with an interest, with full power of substititiua, and <hall not be atfected by Borrower's subsequent
disability or incompetence. Lender, at its option may use the procceds to teduce the Sums Securcd by this Mortigage
(whether or not repairs have been made by Borrower), or Lender may rckase e proceeds (or any part of the proceeds) 10
Bomower 10 ‘Pay for the repair or restoration of the damaged property. Eaci. ipsurance company concemed is nereby
authorized and direcied to pay such proceeds directly to Lender § of jointly b Beirower andd Lender,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the montily payments referred to in Covenant 1 or change the am~axt of the payments. If under
Covenant 17 the Property is acquired'l):: Lender, Borrower’s right t any insurance policies 81,0 troceeds resulting from
damage to the Propesty prior 1o the acquisition shall pass 1o Lender to the extent of the Sumssawared by this Morigage
imeediately prior to the acquisition,

Borrower will not allow any condition %0 exist on the Property which would, in any way, invalidate @2 insurance on the
Property.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The texi of Covenant 7 of this Mortgage is deleled and repiaced with the following:

If Borrower fails (o perform the covenants and agreements contained in this Mortgage, ar theze is a logal proceeding thet
may significantly affect Lender's rights in the (such as & proceeding in bankrupicy, probate, for condemnation of
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever 18 necessary 1o 1 the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has
priority over this Marigage, ing in court, paying reasonable attorneys’ fees and entering on the Propenty 1o make
regairs, Although Lender may take action undex this Covenant 7, Lender does not have to do so.
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) Any amounts disbursed by Lender under this Covemant 7 shall become additional debt of Borrower secured by this
£) Mortgage. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

&30, CONDEMNATION
°) The following subparagraph is added to Covenant 9 of this Morigage:

o The right to such proceeds and the use of such proceeds shall be governed by, and applied in accordance with, the
¥ provisions of Covenant 28 of this Rider as if such proceeds were hazard o property insurance procecds.

#31.  NO CONFCRMED COPY
Covenant 14 of this Mortgage is deleted.

32.  DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Morigage is deleted and replaced with the following!

If Borrowr: seils, ransfers or further encumbers all or any part of the Property or an interest therein, or allows an inierest
therein to be wbtained by m, without Lender’s prior written consent, Lender may declare all of the sums secured
by this Mortgag7 o be immediately due and paysble.

13, LENDER'S RICt17s IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 170 this Martgage is deleted and replaced with the following:

Upon Bofrower’s breach of sy covenant or agreement of Borrower in this Mortgage, including the covenants to pay when
due sny Sums Secured by this Lforigage, or any simultancous or subscquemt agreement between Borrower and Lender
relating 10 this ransaction, Letdes, a Lender’s option, may declare all of the Sums Sccured by this Mortgage o be
immediately due and payable withoat no2« or demand ("Immediats Payment In Full"),

If Lender requires hmmediaie Payment i Full, Lender may invoke the remedies permitisd by applicable law, such as
bringing a lawsuit 10 take away all of Borruwr: s remaining sights in the Property and 1o have the Property sold, At the sale;
Lender or another person may acquire the frurirty. This is known a3 ‘foreclosure and sale.’ In pursuing the remedies
provided in this Covenant 17, including a lawsu t for foreckosure and sals, Leader will have the right to collect all costs
allowed by law, including, but not limited to, reasoiabk attomeys® fees, connt costs, and cost of'&umcnm evidence,
abstracts and title reports.

If there is a foreciosure and safe, Bomower agrees that the prop-aty may be sold in ont or mote parcels,
3, DISCONTINUANCE OF ENFORCEMENT

The mp!}rm of the text of Cavenam 18 of this Mongage (L.om "Notwithstanding” to "if:") is deleted and replaced
with the following:

Notwithstanding Lender's acceleration of the Sums Secured by this M%w 1o Borrower's breach, Lender, at its sole
option, ma _diﬁonnnuc %ny proceedings begun by Lender to enforce this n.£¢at any time prior o entry of a judgment
ortgage 1

3s. ASSIGNMENT OF RENTS
The iext of Covenant 19 of this Mortgage is delezd and repiaced with the following:

As additional security hereunder, Borrower hereby assigns 10 Lender the sents of the Property, provided that Borrower shall,
prior 1o default hereunder have the right to collect and retain such rents 2s they become due and pay:ole,

Upon default hereunder, Lender, in person, by agent or by judicially appointed receiver shall be entitled o enter upon, take
ssession of and marage the Property and/or  eollect the reats of the intluding those past due. All rents collecied
E; Lender or the receiver shall be applied first to payment of the costs of management of the Property and collaction of
rents, including, but not limited 10, receiver’s fees, premiyms on receiver’s bonds and reasongble attomeys' fees, and then
the Sums Secured by this Mongage. Leader and the roceiver shall be liable to account only for those rents actually received,
Bomower gives Lender the right 1o have & receiver appointed, whether or not the value of the Property is worth more

enforcing

ths amount Borrower owes on this Mortgage. g

36. RELEASE gg
The 1ext of Covenant 20 of this Mortgage is deleted and replaced with the following: - XS
Upon payment of all sums sccured by this Mongage, Lender shall release this Mortgage, Borrower shall pay all costs ﬁ
recordation, if any.
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LEGISLATION AFFECTING LENDER'S RIGHTS
If enactrnent or expiration of applicable laws has the effeet of rendering any provision of the Note or this Mortgage

unenforceable according 1o its terms, Lender, at its option, may require Immediate Payment In Fulf of alf Sums Secured by
this Moitgage and may invoke any remedies permitted by Covenant 17,

DEFENSE OF LENDER’S RIGHTS

If Lender has 10 defend its rights under the Note and this Mongage (including foreclosnre and sale), then any money Lender
has 10 pay to defend ifs rights shall be added to the amount Borrower owes Lender, Borrower understands that Lender may
ask an aorney 1o forectoss this Mortgage, o collect money Borrowes owes under the Note and this Mortgage, or o enforce
any of the promises Borrower has made, and that his fess and costs are included in the money plus interest Borrower will
have to pay under the terms of this Covenant, Borrower shall pay this money promptly, at Lender’s request.

ADDITIONAL CHARGES

Borrower agres to pay all reasonable charges in connection with the servicing of this loan including, but not limited o,
obtaining wx suarches and biils in processing insurance loss payments, ownership transfess, relesses, casements, consents,
extensions, medificstions, special agreements, assignments, reduction cenificates and satisfaction of mortgage.

SALE OF NOTE; C/ANGE OF LOAN SERVICER

The Note or 8 partial istricst in the Note {logeiher with this Monigage) may be sold one or more times without Rotice Lo
Borrower. If there is & chai ge of the Loan Servicer, Borrower will be given writien notice of the change, If this Mortgage is
assigned by the Lender, all or any rartion of this Rider may, at the option of the Lender o the gssignee, be doemed null and
void.

HAZARDOUS SUBSTANCES

Botrower shali nol cause or permit the presenze, use, disposal, storage, or release of any Hazardous Substances on or in he
Property. Borrower shall not do, nor allow anvzoe else to do, anything affecting the Propeny that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantiies of Hazardous Substances that are generally recognized to be appropriate to normal residentin) uses and 10
maintenance of the Property. As used in this Covenant'4) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is Jocated that related (o healih, so’sty or environmental protection.

DESCRIPTION OF PRICR MORTGAGE; NO FUTURE ADVANCES

The mortguged property is subject o an existing Morigage, dated JUMT. 13 1994 , from the
Borrower as morigngor, to GIME SAVINGS ,
as mortgagee (the "Existing Mortgagee"), rcorded in Plat Book 94741375 <) , at Page of the Public
Recosds of COOK County, Diinois (the “First
Mongage™), which First Morigage secures a  promissory wnole in ‘e original principal amoumt of
$  127.000.00 . This mongage is subject to the First Movigage tw he extent thap the First Morigage
constitutes a valid and prior lien on the mongaged property as of the date hereof, The Forruwer agrees that it will not
request or accept any future advances or loans from the Existing Mottgagee, its successors o a=tigns which would be
secured by the lien of the First Morigage and \he request for or acceptance of any such futuré udvances or loans shall
constitute an event of defaclt under this mongage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Morigage or in the Note secured hereby shall at any time hereafter be held 10

be a waiver of any of the other terms hereof or of the Note secured hereby, or future waiver of the same covenant.

It is agresdd that nothing herein contained nor any transaction related thereto shall be construed or so operate as 10 sequire the
Mortgagor 16 pay interest at a rate grealer than i is now lawful in such case to contract for, or to make any payment or 10 do
Bny act contrary (o faw; that should any provision of this deed be found to violate the laws or court decisions of the State of
[ltinois or the United States, suck provision shall be deemed 1o be amended to comply with and conform to such laws and

decisions.
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CHANGING THIS MORTGAGE
Except as provided in Covenant 40 above, this Mortgage may be changed only if Leader and Borrower both give their
wrillen consent,

This Rider is a part of (e atached Morigage and, by signing below, Borrower agrees to all of the above.

-Borrower
L (Sign Original Only)
STATE OF ILLINOIS, County gs:

| N 5
do hereby centify that ~NSY X (0«-)[\ ' C
personally known to me 10 be the sdme person(s) whost nex{s)

subscribed 10 the foregoing instrument, appeared before me s day in person, and!
signed and delivered the said ’,asn alent as
volantary act, for the uses and purpeses therein set forth,

Given under my hand and officiul scal, this

My Commission expires;

This instrument was prepared by

CHEMICAL BANK N, A.

(Name)
2970 WILDERNESS PLACE, #120
BOULBLR CO 80301

(Address)

(Space Below Thia Line Reserved For Lender and Recorder)
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