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TONIOR ASSIGNMENT OF LEASES AND RENTSH

45\
COUNTY OF COOK, ILLINOIS %'/l \J

Project Number: 3313100017

THIS ASSIGNMENT made s of the /f”‘ day of JEHALL , 1995 by
Seguin Bervices, Inc., (81 Illipois not-for-proefit corporation,
whose address is 3100 8. cantral), Qicero Illinols 60650 (the
¥YBarrower") to the County of Cock, a body politic and corporate of
the State of Illinois (the "Leider®);

WHERBAS, the Borrower has givzn to the Lender its promissory
Mortgage Note in the principal sup of Sixty Five Thousand and
nos/106 U,S. Dollars ($65,000.00) (the “Note"); and,

WHEREAS, the Borrower (egometimes 'hereinafter called the
"undersigned") is desirous of further securing the Note.

NOW, THEREFORE, the undersigned, for and in nonsideration of
these presents and the mutual agreements hereia contained and as
further and additional security to the Lender, and in consideration
of the sum of ONE DOLLAR ($1.00) to the undersigned in_hand paid,
the receipt whereof is hereby acknowledged, does hexehy sell,
assign and transfer unto the Lender all leases of tne premises
described on Exhibit A attached herete (the "Premises®) —or any
part thereof, together with all the rents, issues and proiits now
due and which may hereafter become due under or by virtue of any
lease, whether written or verbal, or any letting of, or of any
agreement for the use or occupancy of the Premises or any part
thereof, which may have been heretofore or may be hereafter made or
agreed to or which may be made or agreed to by the Lender under the
powers herein granted, together with all guaranties of any of the
foregoing, it being the intention hereby to establish an aksolute
transfer and assignment of all the said leases and agreements, and
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all the avails therecf, to the Lender, and the Borrower does hereby
appoint irrevocably the Lender as its true and lawful attorney in
its name and stead. The Borrower hereby authorizes the Lender
(with or without taking possession of the Premises) to rent, lease
or let all or any portion of the Premises to any party or parties
at such rental and upon such terms, in accordance with federal laws
and regulations, and to collect all of said avails, rents, issues
and profits arising from or accruing at any term hereafter, and all
now due, or that may hereafter become due under each and all of the
leases and agreements, written or verbal, or other tenancy existing
or which may hereafter exist on the Premises, with the same right
and pover and subject to the same immunities, exoneration of
liability-and rights of recourse and indemnity as the Lender would
have uporn taking possession of the Premises pursuant to the
provisions nrreinafter set forth. This Assignment is junior and
subordinate 1.y to any Assignment of Leassa from Borrower to Mid
Amsrica Federal fovings Bank, an Illinois Banking Corporation whose
principal addresz is 10c0 8. Washington, Naperville, Illinois
60566.

The undersigned represe t: and agrees that nc rent has been or will
be paid by any person in-pcossession of any portions of the Premises
for more than one installrent in advance and that no payment of
rents to accrue for any poriion of said Premises has been or will
be waived, released, reducsed, or discounted, or otherwise
discharged or compromised by the undersigned except in the ordinary
course of husiness. The undersigyred waives any right of set-off
against any person in possession c¢f any portion of the Premises.
The undersigned agress not to make any c¢ther or further assignment
of the rents or profits or leases priur to the release of this
Agsignment other than the Assignments set Zorth above.

The undersigned agree and represent and ine Borrower warrants
unto the Lender, its successors and assigns ag Follows:

(I) attached as Exhibit B is a schedul: of any leases
existing as of the present date with resvect to the
Premises or part thereof (the Ycurrenc leases”);
all amendments Lo any current leases are dzsignated
on the aforesaid schedule; the undersignei ~re the
sole owners of the entire lessor's interest in any
current leases;

no default exists on the part of lessor or lessee
named in any current leases, or their successors
and assigns, under the terms, covenants, provisions
or agreements therein contained and there exists no
state of facts which, with the giving of notice or
lapse of time or both, would constitute a default
under any of the current leases;

any current leases are and any future leases will
be valid and enforceable in accordance with their
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terns; and shall remain in full force and effect
irrespective of any merger of the interest of
lessor and lessea thereunder;

if any current or future leases provide for the
abatement of rent during repair of the denised
Premises by reason of fire or other casualty, the
undersigned shall furnhish rental insurance to the
Lender in an amount and form and written by
insurance companies as shall be satisfactory to the

Lander;

the undersigned shall not hereafter terminate,
modify or amend any current or future leases or any
cf the terms thereof without the prior written
consent of the Lender which consent shall be based
o compliance with the HOME Investment Partnerships
Program, 24 CFR Part 92, as amended, specifically
section 92,253, and any attempted <termination,
modifilation or amendment of said leases, or any
one of tihem, without such written consent shall be
mall amd veid;

the undervioined shall perform all eof the
undersigned's covenants and agreements as lessor
under any currenit leases and any future leases and
shall not suffer ov permit to occur, any release of
liability of the irssee therein, or any right of
the lessee therein to withhold payment of rent;

if so requested by the lender after default under
any current leases or &ny _future leases, the
undersigned shall enforce any rne or several of the
current leases and all remediwvz available to the
undersigned against the lessee tigrein named.

Nothing herein contained shall be construed as vonstituting
the Lender as a "mortgagee in possession" in the abscrce of the
taking of actual possessicn of the Premises by the Lende:. pursuant
to the provisions hereinafter contained. In the exercire of the
powers herein granted to the Lender, no liability shall be esuserted
or enforced against the Lender, all such liability being expressly
waived and released by the undersigned.

The undersigned further agrees to execute and deliver
immediately upon the request of the Lender, all such further
assurances and assigmments in the Premises as the Lender shall from
time to time reasonably require.

Although it is the intention of the parties that this
Assignment is a present assigmment, it is expressly understood and
agreed, anything herein contained to the contrary notwithstanding,
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that the lender shall not exercise any of the rights and powers
conferred upon it herein until and unless one of the following
events shall occur, which shall constitute "Events of Default#
hereunder: (I) default shall be made in the payment of interest or
principal due under the Note made to the County of Cook, or (ii)
default shall occur in the performance or ohservance of any of the
agreements or conditions in the Mortgage mede to the County of
Cook, or (iii) default shall occur in the performance or observance
of any of the ayreements or conditions in the Loan Agreement
executed by Borrower and lLender, or (iv) default shall ve made in
the performance or observance of any of the conditions or
agreemerts hereunder, or (v) a default in any instrument now or at
any time securing the Note or the debt evidenced thereof, and in
each incctznce, all applicable grace periods, if any, shall have
expired, and nothing herein contained shall be deemed to affect or
impair any <ights which the Lender may have under said Note and
Mortgage or ary. other instrument herein mentioned, or (vi) a
default in any iantrument securing the Notes or the debts evidenced
thereof, made by Borrower to Mid America Federal Savings Bank, an
Illinois Banking Corporation whose principal address is 1000 B,
Washington, Kapervilie, Tllinois 605665,

In any case in which vnder the provisions of the Mortgage the
Lender has a right to insti:ute foreclosure proceedings, whether
befora or after the entire principal sum secured thereby is
declared to be immediately que, or whether bhefore or after
institution of legal proceedings +o foreclose the lien thereof or
before or after sale thereunder, Zorthwith, upon demand of the
Lender, the undersigned agree to susvander to the Lender and the
Lander shall be entitled to take actuai possession of the Premises
or any part thereof perscnally, or by jts agents or attorney, and
the lLender in its discretion may, with or vithout force and with or
without process of law, enter upon and take-ard maintain possession
of all or any part of the Premises, toxcther with all the
documents, books, records, papers and accounts 7if the undersigned
or then owner of the FPramises relating thereto, aad may exclude the
undersigned, 1ts agents or servants, wholly thercirom and may as
attorney in fact or agent of the mortgager, or in itis >wn name as
Lender and under the powers herein granted, hold, operavs, manage
and control the Premises and conduct the business, if any. thereof
either personally or by its agents, with full power to xune such
measures, legal or equitable, as in its discretion or in the
discretion of its successors or assigns may be deemed proper or
necessary to enforce the payment of security of the avails, rents,
igsues and profits of the Premises, including actions for the
recovery of rent, actions in forcible detainer and actions in
distress of rent, hereby granting full power and authority to
exercise each and every of the rights, privileges and powers herein
granted at any and al) times hereafter, and with full power to
cancel or terminate any leage or sublease for any cause or on any
ground which would entitle the undersigned to cancel the same, to
elact to disaffirm any lease or subleagse made subsequent to the
Mortgage or subordinated to the lien thereof, to make all necessary
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or proper repairs, decoration, renewals, replacement, alterations,
additions, betterments and improvements to the Premises that may
seem judicious, in its discretion, to insure and reinsure the same
for all risks incidental to the Lender's possession, operation and
managenent thereof and to receive all such avalls, rents, issues
and profits.
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The Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge, any obligation,
duty or liability under any leases or rental agreements related to
the Prarises, and the undersigned shall and does hereby agree to
indenni®y and hold the Lender harmless of and from any and all
liability, lass or damage which it may or might incur under any
leagses or urder or by reason of the assignment thereof and of angd
from any arv-all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligations or
undertakings on its part to parform or discharge any of the terms,
covenants or ag.eements contained in said leases. Should the
Lender incur any such Yiability, loss or damage, under said leases
or under or by reason of the assignment therecf, or in the defense
of any claims or deminds the undersigned agrees reimburse the
Lender for the amount *“hi:ereof, including direct costs, direct
expenses and reasonable atiorneys' fees, immediately upon demand.

The lender in the exerciie of the rights and powers conferred
upon it by the assignment shali have full power to use and apply
the avalls, rents, issues and rrofits of the Premises to the
payment of or on account of the fcllowing, in such order as the
Lender may determine:

{(a}) To the payment of the operaticr-expenses of the Premises,
including cost of management and ieaving thereof (which
shall include reascnable compensation to the Lender and
its agent or agents, if nanagemeri. he delegated to an
agent or agents, and it shall a&lso include Jlease
commissions and other compensation and expenses of
seeking and procuring tenants and enterirg into leases),
establish claim for damages, if any, ani premiums on
insurance hereinabove authorized:

To the payment of all repairs, decorating, renewals,
replacements, alterations, additions, or bettermenc, and
improvements of the Premises, including, without
linitation, the cost from time te time of installing or
replacing such fixtures, furnishings and equipment
therein and of placing the Premises in such condition as
will, in the reasonable judgment of the Lender, make it
readily rentabie;

To the payment of any indebtedness secured by the
Mortgage or any deficiency which may result from any
foreclosure sale.
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The undersigned further specifically and irrevocably
authorizes and instructs each and every present and future lessee
or tenant of the whole or any part of the Premises to pay all
unpaid rental agreed upon in any tenancy to the Lender upon receipt
of demand from said Lender to pay the sanme.

It is understood and agreed that the provisions set forth in
this Assignment herein shall be deemed 2 special remedy given to
the Lender, and shall not be deemed exclusive of any of the
remedies granted in the Mortgage, but shall be deemed an additional
remedy and shall be cumulative with the remedies therein granted
and elssvhere granted in any instrument securing the Note, all of
which remedies shall be enforceable concurrently or successively.

Whenuvwer the word "undersigned" is mentioned herein, it is
hereby undersrcod that the same includes and shall be binding upon
successors and assigns (including successors by consclidation) of
the undersigned, 'and any party or parties holding title to the
Premises by, through or under the undersigned. All of the rights,
powers, privileges siad immunities herein granted and assigned to
the Lender shall alse inure to its successors and assigns,
including all holders, from time to time, of the Note.

It is expressly understcod that no judgment or decree which
may be entered on any dabt sccured or intended to be secured by the
Mortgage shall operate to abrcgate or lessen the effect of this
ingtrument, but the sanme shall =2entinue in full force and effect
until the payment and discharge of -guy and all indebtedness secured
by the Mortgage, in whatever form.tiie said indebtedness may be
until the indebtedness secured by the licitgage shall have been paid
in full and all bills incurred by virtuz of the authority herein
contained have been fully paid out of rentn, \issues and profits of
the property, or by the undersigned, or until such time as this
instrument may be voluntarily released. This(instrument shall also
remain in full force and effect during the pendency of any
foreclosure prcceeding, both before and after rale, until the
issuance of a deed pursuant to foreclosure decree. unless the
indebtedness securad by the Mortgage is fully satisfled before the
expiration of any periocd of redemption.

If this instrument is executed by more than one pevson or
entity, all obligation and undertakings of the undersigned lerein
shall be joint and several. This instrument is recourse against
the Borrower. This instrument is recourse against the Guarantors,
if any, for so long as the Guaranty remains in effect.
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IN WITNESS WHEREOP, the undersigned have executed this
Assignment as of the fo # day of (JECEMBER

Borrower:

SEGUIN BERVICES, INC,,
an Illipnois not-for~-profit corporation,

By WADWJ/ ATTEST: W\j %—»

.,. Name: /
t;P' ":: . Title: Dz oF S reowe<chai

SEGUIN SERVICES, INC.

STATE OF ILLINOZIG

1
‘
J

COUNTY OF C XK
I, the Undersigned, @ Notary Public /é‘n agd for said county and

state, do hereby certify that . &,
M?;_az;az_w & / L OF Fils
s mérsonally known to me to be the
same person:s) whose name(s) is-(are} subscribed to the foregoing
instr ment, appeared before me thic Jay in person, and acknowledged
that VHEY signed and delivered the said instrument as
THEL free and volunta:yv act, and as the free and
voluntary act of said corporation, for uses and purposes therein

gset forth.

GIVEN under my hand and Notarial Seal, thjs Z‘Z{” day of J&C,
1985,

My commission expires: M n L
. - /< L )
Vi ol

Notary Public
it et
This Document Prepared By: g A.?m( goaglﬁ’;;m ;{_
Kathleen McKee, Asgistant State's attorney 1 nOTARY PUBLIG, STATR Cr nUOS
Office of the State's Attorney of Cock County ARG i R BN ‘,i;,.‘_'ﬂ.'
500 Richard J. Daley Center
Chicage, Illinois 60602

(312) 629-6682

seguin\forms\assnrent. jr
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EXRIBIT "A“

LEGAL DEBCRIPTION: The South 5 feet of Lot 13, all of Lot 14 and
the North 2 feet of Lot 15, in Block 28 in White and Coleman’s

Lavergne Subdivision being a Subdivision of Blocks 13 to 28 in
Cheviots First Division in the North West Quarter of Section 32,
Township 39 North, Range 13, East of the Third Principal Meridian,

in Cock County, Illinois.

PERMANPST INDEX NUMBER(S):1 16-32-137-063

COMMON 8TR#=T ADDRESS: 3426 South Austin
Cicero, Illinois
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NAME OF LESSEE DATE OF LEASE TERM OF LEASE

None
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