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Thisd instrument was prepared DY
CHEMICAL RESTUENTIAL MORTGAGE CORPORATION
15441 D4TH AVENUE

ORLAKD PARR, IL. 6h4d62

AL Pace Abow Tals Lior For Recordicg Deta}
MORTGAGE £2111420
G 16211142085
THIS MORTGAGE ("Sceurity Instrumen®™) is givenon  January 3, 1356 .
The mortgagor is 5ﬁ
JOSEPH R SCHWARZ, 37 A
TAMMY J SCHWARZ, HIS WISE
("Borrower"),
This Security Instrument is given (0
CHEMICAL RESIDENTIAL MORTGAGE CORPORATTON whick is organized and existing
under the laws ofche State of New Jersey , and-whise address is
343 THORNALL ST. EDISON, NJ 08837 ("Lender™).
Borrower owes Lender the principal sum of
Two Hundred Thres Thousand, and 00/100 Dollars
(US.§ 203,000.00 ). This debt is evidenced by Borrowes"s wote dated the same date as this Security

' {"Note"), ‘5&3? 6prnvid«:ai for monthiy pavments, with the full debt, if not naid sarlier, due and payable on
ebruary 1, . This Security Jastrument secures 1o Lender: (2) the repayiner of de debt evidenced by the Note,
with interest, and 2} renewals, extensions and modifications of the Note; (b) the payment of ol other sums, with interest,
advanced under Paragraph 7 1o protect the Mﬁ of this Segurity Instrument; and (c) the perfor.iance of Borrower's covenants
and agresments under this Secunity Instrument and the Note, For this purpose, Barrower does hereby ot zage, grant and convey
to Lender the following described property locaed in :

~ oo
COOK “ounty, Mlinois:

\#
LOT 67 IN FAM-ANNE ESTATES UNIT NO. 1, BEING A SUBDIVISION 6’1"03._,
PART OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF 3,
SECTION 33, TOWNSHIP 42 NORTH, RANGE 12 BEAST OF THE THIRD -1&
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ,
PIN # 04-33-100-109

P,
15t AMERICAN TITLE order #_(1F 339 {;s |
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3730 KNOLLWOUD LN, GLENVIEW, IL 60025 ("Property Address”);
TOGETHER WITH all the improvements now or hereafter erected on the propenty, and Al easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shal) alse be covered by this Security
Instrumment. All of the foregoing is referred 4o in this Security Instrument 28 e *Propenty”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wartants and will defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a wniform security instrument covering real property.

UNIFORM COVENANTS. Botrower and Linder covenant and agree 2s follows:

1. Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shail pay
to Lender on the ray monthly payments are due under the Note, until the Note is paid in full, a Sum ("Funds®) for: {a) yearly
taxes and assessineis which may anain priority over this Security Instrutment as a lien on the Property; (h) yearly leasehold
paywmciis or grouad reniz on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢)-yerly mortgage insusance premiums, if any; and (f) any sums payable by Bamower to Lender, in
accordance with the previsions of Paragraph 8, in ficu of the payment of mortgage insurance premiums. These items are called
"Escrow Ttems.” Lender muy, 72 any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage ‘o may require for Borrower’s escrow account under the federal Real Estete Seftiement
Procedures Act of 1974 as amewte:{rom time to time, 12 VU.5.C. §2601 ef scg. ("RESPA™), unless another law that applies 1o
the Funds sets a lesser amount. If so, i.eader may, at any time, cotlecr and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the aiouut of Funds due on the basis of cusrent data and reasonable estimates of expenditures of
future Escrow Jtems or otherwise in accordanze with applicable law.

.. The Funds shall be held in an instintior whose deposits are insured by a federal agency, instrumentslity, or entity
(including Lender, if Lender is such an institation) o/ in any Federal Home Loan Bank. lLender shall apply the Funds to pay the
Escrow Iiems. Lender may not charge Borrower for beidiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow kems, unless Lender pays Bortowe! inlerest on the Funds and applicahle law permits Lender to make such
a charge. However, Lender may requite Borrower to pay a one:time charge for an independent real estate tax repotting service
used by Lender in connection with thia loan, unless applicable fow provides otherwise. Unless an agresment is made or applicable
law vequires interest 1o be paid, Lender shall not be required to p2/ Dotrower any inferest or earnings on the Funds, Bomower
and Lender may agree in writing, however, that intesest shall be peidon the Funds, Lender shall give to Borrower, without
charge, an annual accoupting of the Funds, showing credits and debhs 1< 13e Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additionnl security for aff sars sscured by this Security Instrument.

-l the Funds held by Lender exceed the amounts permitted to be heid by 7pticable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1. the »zaount of the Funds hald by Lender at any
time is not sutficient to pay the Escrow Items when due, Lender may so notify Bozirwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall wak2 up the deficieacy in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall Syomptly refund 1o Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lenier, zzior to the acquisition or sale
of the Propesty, shall apply any Funds held by Lender at the time of acquisition of sale as 2 crecit againgt the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reerived by Lender under
Paragraphs 1 and 2 shall be applied; first, 1o any prepayment charges duc under the Note; second, 10 amonats payable under
Paragraph 2; third, 1o interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Botrower shall pay all taxes, assessients, charges, fines and impositions attributable (0 the Property
which may attain priority over this Security Instrument, and leasehiold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manuer provided in Paragraph 2, or if not paid in that mannet, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower mulkes these payments direcily, Borrower shafl promptly furnish to Lander receipts svidencing the payments.

Borrower shall promptly discharge aay lien which bas priority over this Security Instrument unless Borrower: (a) agrees (&
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the O
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the (O
eaforcement of the lien; or (c) secuses from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to I\?
this Security Instrument. If Lender determines that any par of the Propenty s subject 1o a lien which may artain priority over ¢
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lient or take onc or GJ
more of the actions sed forsh above within 10 days of the giving of notice. ' e

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the ()
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Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fluoding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

+which shall not be unreasonably withheld, If Borrower fails to maiatain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shaf! have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shafl give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If the restoration
Of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

, or does nat answer within 30 days a notice from Leader that the insurance carrier has offered to senile 2 claim, then
Lender may collect the insurance proceeds, Leader may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrument, whether ot not then due. The 30-day period will begin when the notice is given.

L aless Lerdsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dais-of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments, If under
Parzgtaph 21 the Prozerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resujting from dasmage
to the Property prior (0 ‘o acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the %:ovitition.

6. Occupancy, Pesurvation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy,; establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumcnt 224 shall continue to occupy the Property as Borrower's principal residence for at Jeast one
year after the date of occupancy, unless Tender otherwise agteés in writing, which consent shall not be unreasonably withheld,
or unlees extenuating circumstances exitt »/bich are beyond Borrower's control. Borrower shall not destroy, damage o impair
the Property, aliow the Property 10 deferivrate. <z commit waste on the Property. Borrower shall b¢ in default if any forfeiture
action or proceeding, whether civil or crimini), is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otheswise materially impair the lien croated by this Serurity Instrument or Leader's security interest, Borrower may
cure such a default and reinstate, as provided in Pacarzaph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes f-rfeiture of the Borrower's interest in the Property or other material
impaizmen; of the lien created by, this Security Instrument o Tender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materialy fase or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection '#1th the loan evidenced by the Note, including, but not limited
fo, representations concerning Borpwer’s occupancy of the Propcr’y s a principat residence. 1f this Security Instument is on
a leaschold, Borrower shall comply with all the provisions of the lersc. If Borrower acquires fee title to the Property, the
Jeasehold and the fee title shall not merpe unless Lender agrees to the rierger in writing.

7. Protection of Lender’s Rights [n the Property. If Borrower falie o perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly ailect Lender’s rights in the Property {such as
a procesding in bankruptcy, probate, for condemnstion or forfeituze or 1o enforce lav's of regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s riglus in the Propenty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instramer:, 2opearing in coun, paying reasonable
anomeys’ fees and entering on the Propenty 1o make repairs. Although Lender may take 7tion under this Paragraph 7, Lender
does not have to do so. Any amounts clisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender ageee to ofher terms of puyment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interess, upon n/itice from Lender to Borrower
requesting payment.

8. Mortgege Insurance, If Lender required mortgage insurance as & condition of making W< loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cfte 1. ' If, for any reason,
the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the wmiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cust 10 Borrower of the mortgage insurance previousiy in effect, from an alternate montgage insurer approved by Lender. If
substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in leu of mortgage insurance. Loss reserve
paynents may no longer be required, a5 the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall payw
the premiums required to maintain mortgage insurance in effect, o to provide a loss reserve, unti! the requirement fo; mortgage C:
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. -

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall I‘Q
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for 1he inspection, T

10. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in connection with any &
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and &
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+ shal be psaid to Lender.
8 In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
£ Instromient, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the property in which

£ the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secired
7 by this Security Instrument immediately before the taking, unless Borrower and Leader otheswise agres in writing, the sums
kn secured by this Sectrity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
o total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
= before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
1';;!: value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,

-+ unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied
*§ 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condennor offers to make
an award or settle a claim for damages, Borrower fajls io respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due dzic of the monthly payments referred (o in Paragraphs 1 and 2 or change the amount of such payments.

11. Boirvrer Not Released; Forbearamce by Lender Not a Waiver. Extension of the time for payment or
medification of amoriizztion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opeiat to release the liability of the original Borrower or Borrower’s successors int interest. Lender shall not
be required to commence pto.eadings sgainst any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secuiwd by this Security Instrurcent by reason of any demand made by the original Borrower ot
Borrower's successors in interest.  Sny forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right o7 r=medy.

12. Successors and Assigns Brund; Joint and Several Liabitity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bencfi s successors and assigns of Lender and Borrower, subject to the provisions of

h 17. Borrower's covenants and agrieeats shall be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security fostrument only to morigage, grant and convey that
Borrower's interest in the Property under the tervss of this Security Instrument; (b) is not persomally obligated to pay the sums
secured by this Security Instrument; and {c} agrees that Leader and any other Borrower may agreed to extend, modify, forbear
ot make any accoramodations with regard to the terms . ¢his Security Instrament or the Note without the Borrower's consent.

13. Loan Charges. 1§ the Joan secuscd by this Seccur'sy 'nstrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in connection with the foan
excesd the permitted limits, then: (a) any such loaz charge shall oe 'educed by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Bortower v nirh exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owwe:! under the Note or by making a direct payment to
Bo;rower‘ If a refund reduces principal, the reduction will be treated 4»'a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrvinen’ shall be given by delivering it or by mailing
it by first ciass mail unless applicable law reguires use of another method. The antize shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender w2l be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower.  /nv notice provided for in this Security
Instroment shall be deemed to have been given to Borrower or Lender when given as proviaed in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed b federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Serusity Instrument or the Note
corflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrnent or the Note which ¢an be
given cﬁu:.;;b without the coaflicting provision. To this end the provisions of this Security Instrument a0 the Note are declared
io be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secnn’y Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Propetiy or any interest

“in it is sold or transferred (or if a beneficial interest in Borroveer is sold or transferred and Borrower is not a natural person)
without Leoder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federaf law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by dhis Security Instrument without further notice or demand on Borrower. oL

18. Borrower’s Right to Reiastate, 1f Borrower meets cortain conditions, Borrower shall have the right to hawd:
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period i
applicable law may specify for reinstatement) before sale of the Propetty pursuant to any power of sale contained in this Securind\y
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lende®
all sums which then would be due under this Secwyity Instrument and the Note as if no acceieration had occurred; (b) cures an;@

)

x
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.+ default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
T3 oot limited to, reasonable attorneys' fees; and (d) takes such action us Lender may reasonably fequire to assure that the lien of
=, this Security Instrument, Lender's righis in the Property and Borrower’s obligation to pay the sums secused by this Security

v+ Instrugnent shall continve unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

L. hereby shal) remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

«. of acceleration under Paragraph 17.
& 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
~ Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (mown
‘;{ as the "Loan Servicer*) that collects monthly payments due under the Note and this Security Instrument, There also may be ofic
.+ or more changes of the Loar Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will
£} be given written uotice of the change in accordance with Paragraph 14 above and applicable faw. The notice will state the name
" and address of the new Loan Scrvicer and the address to whicl payments should be made. The notice wil} also contain any other
information sequired by applicable law.

20. Hazardoos Substances, Borrowet shall not cause or permit the presance, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that ig in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smal! auantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower sheil rromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regula or;, agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has arup’ kiowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remedizao nf any Hazardous Substance affecting the Property is necessary, Borrower shall promptly rake
all necessary remedial actions in'acordance with Envitonmental Law.

As used in this Paragraph 20 *Hazardous Substances” are those substances defined 2s toxic of hazardous substances by
Environmeninl Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicidee, volatile solvents, materisls sontaining ashestos or formaldelyde, and radicactive materials. As used in this
paragraph 20, “Environmenta! Law™ means fedz:a) Jaws and Jaws of the jurisdiction whete the Property is located that relate to
health, safety or environmental protection.

by Fd) ,

R A R RT  i
A snd : e B

NON-UNIFORM COVENANTS. Berrower anl Lender further covenant and agree as follows:

21. Acceleration; Remedies, Leader shall give otice to Borrower prior to acceleration followlng Borrower's breach
of amy covenamt or agreement in this Security Imstrumer: (hut not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shall specily: (a) the defanlt; (b} the action required to cure the defanlt; (c)
& date, not less thun 38 days from the date the notice is givers & Borrower, by which the default must be cured; and (d)
that fadlure to cure the default on or befare the date specified io ibe notice may resuit In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding i sdle of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to =svcit in the foroclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and Torec)sewire. If the default is not cured on or before the
date specilied in the notice, Lender at its option may require immediate paywr cal in foll of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrucaent oy judicia) proceeding, Lender shall be
entitied to collect all expenses incurved in pursuing the remedies provided in this Zuragraph 21, including, but not limited
1o, reasonable gttorneys’ fees ang costs of title evidence.

. 22. Release, Upon payment of all sums secured by this Security Instriment, Lends sizil release this Secusity [nstrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in thc Prozsmty.

24, Riders to this Security Instrument. if one or more riders are executed by Barrower (nd r:corded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into ana sn~i wanend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security nsrument,

The following riders are attached:
Adjustable Rate Rider

ILLINOIS-SINGLE FPAMILY-PNMA/FHLME UNIFORM INSTRUMENT Form 3014 50

C-1205LT Page 5 of 6 (Rev. 10/94)
Roplaces. MAR- 1205 iRev, 3/5%)




UNOFFICIAL COPY

980213348




NOFFICIAL etslc:o:thedinthlsSccunlY Instrument

. BY SIGNING BELOW, Bortower accepts and agrees to the terms and
*Jand in sny tider(s) executed by Borrower snd recorded with it

{5{ orn 7 stow Thiy Line Yor Ackmowledpemnent]

STATE OF ILLINOIs, County of COOK l
58

)
1, the Undersigned, a Notary Public in 2nd for said county urd siate, do hereby certify that

JOSEPH R SCHWARZ,
TAMMY J SCHWARZ, HIS WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrament, appeared before
we this day in person, and acknowledged that he/she/they signed and delivert) the said instrument ae qis, her, their frec and

voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 3rgd day of January, 19

My Commission expires; | ‘ 8t le%

*OFFICIAL SEAL’
MELANIE PHILLIPS
Notary Public, Slate of lincls
Wy cmumw Expiros 01/31/98

Prepared By:
TLLINOIS-SINGLE FAMILY FNMA/SHLMC UNIFORM INSTRUMENT Form 3014 9%
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1/1 PRFZFRRED - 52111826
ADJUSTABLE RATE RIDER 1621114205

Q1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE 2A1E RIDER is made this ird day of January, 1996
, and is incorporated into and sbul! be deemed to amend and supplement the Mottgape, Deed of Trust or Security
Deed (the "Security Instrument”) of the sawe date given by the undersigned (the "Borrower™) to secure Borrower's

Adjustabie Rate Note (the "Note ") 16
CHEMICAL RESIDENTIAL WMCRTGAGE CORPORATION

a corporation organized and existing under the laws of - ~the State of New Jersey (e "Lender’)
of the same date and covering the property described in ti Security Instrument and focated at:

3730 KNOLLWOOD LN, GLENVIEW, IL %025
(Fropery Addear)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGFS IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT 7737 RORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RA”: THE BORROWER MUST

PAY L

ADDITIONAL COVENANTS. In addition to the covenants and agreements made . the Secusity Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of
Six 6.000

The Note provides for changes in the interest rate and the monthily payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Daies
Tha interest rate 1 will pay may change on the first day of February 1997, and on that day every 12th

month thereafter. Each date on which my interest rate could change is calied "Change Date.”

{(B) The Index
Beginning with the first Change Date, my interest rale will be based on an Tndex. The “Index” is the weekly

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family

C-506ILT Page { of 3 (10/94)  feplaces Rev, #93 Form 3113 15
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average yield on Upited States Treasury securities adjusted to a constant maturity of 1 year, as mate available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.” If the Index is no longer available, the Note Holder will chaose & new index which
is based vpor comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes Three
Before each Change Date, the Note Holder will calcufate my new interest rate by adding
percentage (o13ts ( 3.000 %} to the Current Index. The Note Holder will then round the resuit of this

addition to the sicarest one-cighth of one percentage point (0. 125%). Subject 1o the limits stated in Section 4(D) below,
this rounded amou'it wifl be my new interest rate uniil the next Change Date.

The Note Heide. will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principa) that | ax »xpected 10 owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments.  The result of this calculation wifl be the new amount of my monthly payment.

(D) Limits on Infere Xate Changes
The interest rate 1 am requirer. t=.pay at the firs; Change Date will not be greater than
Eight 8.000 %
or less than
Four 4.000 %

Thercafter, my interest rate will never be iacr.aved or decreased on any single Change Datc by more than two
percentage points (2.0%) from the raze of intercss § have been paying for the preceding twelve months. My interest
rate will never be greater than %.

(E) Effective Date of Changes Twelve 12.000

My new interest rate witl become sifective on each (%coge Date. [ will pay tbe amoun! of my new monthly
payment beginaing on the first monthly payment after the Crame Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder wiil deliver or mail 10 me a notice of any chang s in ray interest rate and the amount of my
monthly payment before the cffective date of any change. The notice will ar'ude information required by law to be
given me and also the title ang telephone number of a person who will answer-an; avestion | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWIR
Uniform Covenant 17 of the Security Instruraent is amended 1o read as follows:

Transfer of the Property or a Beneficlal Intevest in Borrower, If 2ll or any part of the Frepstiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrew=s is not a natural
person) without Lender’s prior witten consent, Lender may, at its option, tequire immediate paymen: ir ull of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercizs is prohibited
by federal Jaw as of the date of this Security Insirument. Lender also shall not exercise this aption if: (a) Borrower
causes to be submitied to Lender information required by Lerder 10 evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breack of any covenant or agreement in this Security Instrumenc s
acceptable to Lander. .

To the extent permitted by applicable law, Lender may charge a reasonshle fee as 2 condition 1o Leader's consent
10 the loan assumption. Lender may also require the fransferes to sign an assumption agreetnent that is acceptable to
Lender and that obligates the transferee (o keep all the promises and agreements made in the Note and in this Security
lnstrument. Borzower will continue to be obligated under the Note apd this Security Instrument unless Lender releases
Borrower in writing.

STET2006

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
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If Lender exercises the option Ip tequire immediate payment in fufl, Lender shal} give Borrower notice of
acceleration. The notice shall provide a period of not ess than 30 days from the date the notice is delivered or meiled
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
forther notice or demand on Borrower.

Rid BY 51GMING BELOW, Borrower accepts and agrees to the terms and covenants concained ir this Adjustable Rate
ider.

MULTISTATE ADIUSTABLE RATE RIDER-ARM 5-2 Single Family
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