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THIS MORTGAGE IS DATED AUGUST 28, 1996, between Sanford Schinidt and Karon Schmidt, husband and
wite, whose address is 2860 Greanacre Drive, Northbrook, Il 60062 rwferrad to below ag "Grantor’); and
The PrivateBank &nd Trust Company, whose address is Ten North Dearturn 3trest, Sulte 900, Chicago, it
80602-4202 (referred to below as *Lender’).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, waraniy, and conveys to Lender ol
of Grantor's right, title, and Interest In and o the ioliowing described real property, togere: with all existing org
.. Subsequently erected or affixed buildings, improvements and fhdures; all easements, Jiits of way, and
" appurtenances; ali water, water rights, watercourses and ditch rights (including stock In utiitizs with ditch crN
~ Irrigation rights), and all other rights, royalties, and profits relating to the real propeny, Including without timtation & 3
- @il minerals, ofl, gas, geothermal and simllar matters, located in Cook County, State of llinola (the “Rnl@
.. Property’):
LOT 14 IN C.N. TAYLORS SWALLOW ESTATES, BEING A SUBDIVISION OF THE SQUTH THIRTY (:M;
ACRES OF THAT PART OF THE SOUTH HALF OF THE WEST THREE QUARTERS OF THE NORTH

HALF, LYING EAST OF THE CENTER OF THE KILL ROAD OF SECTION 7, TOWNSHIP 42 RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY, ILLINOIS,

The Real Property or iis address Is commonly known a3 3880 Greenacre Drive, Northbrook, Il 60082, The
Real Proparty tax identification number i 04-07-203-008.

Grantor presantly assigns to Lendar all of Grantor's right, Witle, and interest in and to all leases of the Property and
all Rents from the Proparty. in additlon, Grantor grants to Lender a Unform Commercial Code sacurity interast in

the Pergonal Property and Rents.




08-28-199% UNOFFIS;J{&LE COPY . .g

Loan No Loy ;Q&W)

TR

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise dafined in this Mattgage shall have the meanings altribited 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts In lawlif monay of the United States of America.

-t ' N
Crodit Agreement, The words "Credit Agrasment! nléan the revoiving fine of credit agreement dated Aughust
28, 1995, betwesn Lender and Grantor with a credit limit of $177,000.00, together with &l renewals of,
oxtensions of, modifications of, refinancings of, consoildations of. and substitutions for the Crottk Agreement.
The maturity date of this Mortgage Is July 30, 2002. The !terest rats under the Credlt Agreement Is a variable
Intacast rate based upon an index. The index currantly is 8.750% per annum, The interest rata to be applled
to the outstanding account balance shait be at a rate equal to the Index, sublect howaver to the following
maximum rate. Undar no clreumstances shali the interest rate De mora‘than the lesser of 25.000% per annum
or the maximum rate allowed by applicable law.

Existing lcosbledness. The words “Existing Indebtedness” mean the indebladness described below in the
Existing Indebtaness secilon of this Mortgage. -

Grantor. The wurr “Grantor” means Sanford Schmidt and Karen Schmidt. The Grantor is the mortgagor
under this Mortgags.

Guarartor. The word “Carrentor” means and includes wiihout ¥mitation each and all of the guarantors,
sureties, and ascommadiatios panies in conmection with the Indebledness.

improvements. The word “ininecvements” means and includes without fimitation alt axisting and tuture
Improvaments, ixtures, buldings, striCtures, mobile homes affixed on the Reat Property, facliities, additior.s,
replacamants and other construction un 1o Real Propenty.

Indebtedness. The word "indebtedness” mear s all principal and Interest payable under the Credht Agresment
and any amounts expended or advanced by Lender to discharge obilgations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under thix Mortgage, together with Interest on such amounts as
provided In this Morigage. In addition to tha Credit Agreement, the word “indebiedness”™ includes all
ohtigations, debts and labliities, plus interest thereon, ot Grantor to Lender. or any one or more of them, as
well as all claims by Lender against Grantor, or any one ur/mora of them, whether now existing o hereaiter
arising, whether related or unreiated to the purpose of the Ciawuii Agreement, whether voluntary of otherwise,
whether due or not due. absclute or contingent, liquldated or udijuidated and whether Grantor ma&y be tiable
individually or jointly with othars, whether obligated as guarantor Or o'herwise, and whether recovery upon
such Indebledness may be or hereafter may become barred by any stutite of limitations, and whether such
indebtadness may be or hereafter may become otherwise unenfoimeubls. (inltial Hers #ER-INEE )
Specifically, without limitation, this Mortgage secures a ravolving line of 57arlit and shall secure aot only
the amount which Lender has presently advanced to Grantor under the Crealt Agreement, but also any
future smounts which Lender may advance to Grantor under the Credit Agresmant within twenty (20)
years from the date of this Mortgsge 10 the same extent as if such future advanss e made as of the

-1, date ~ the execution of this Morigage. The revolving iine of credit obiigates Lendsr ‘o meke advances
.w  lo Grantor so long as Grantor complies with all the terms of the Cradit Agreeme~: and Relat

v Documents. Such advances may be made, rapaid, and remade from time to time, subjecy to the ) .
;?; that the total outstanding balance owing at any one time, not inciuding finance charges on such bala -
. at a fixed or varlable rate or sum as provided in the Credii Agreement, any temporary overages, othere.
«n  charges, and any emounts expended or advanced aa provided in this paragraph, shall not axceed th

31 Credit Limit s provided in the Credit Agreament. it la the Intention of Grantor and Lender that this. "
Morigage secures the halance outstanding under the Credit Agreement from time to time from 2ero up o
the Credit Limit as provided above and any intermediate baiance. At no tims shall the prncipal amount
of Indebtednress secured by the Mortgage, not including sums sdvanced to protect the security of the
Mortgage, exceed $631,000.00.

Lender. The word "Lender” means The PrivateBank and Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mongage.

Mortgage. The word "Mongage" means this Mortgage between Grantor and Lender, and Includes without
fimitation afl assignments and security interast provisions refating 10 the Personal Property and Rents.
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Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now of hereafter owned by Grantor, and now or hereafter attached or affixed 10 the Real
Property; together with ali accessions, parts, and additions to, all replacaments of, and all substitutions for, any
ol such property; and together with ell proceeds (Including without limhtation ali insurance proceeds ard
refunds of premiums) from any sale or other disposition of the Property.

Property. The ward *Property” means collectively the Real Property and the Personal Propeity.

Real Property. The words "Real Property” mean the property, intarests and rights described above in the
“Grant of Mortgage" section,

Related Documents. The words “Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, anviranmental agreemenis, guaranties, security agreemanis,
mongages, aaeds of trust, and all other Instruments, agreements and documaents, whether now or hereafter
axisting, exacutz0 in connaction with the Indebtedness,

Rents. The wora Ferls” moeans all prasent and future rents. revenuaes, income, issues, royalties, profits, and
olhaer benefits darlvea '(oin the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS G'VEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFOAMANCE OF ALL OBLIGST'ONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTEMDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRAMCIS, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE RASAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVE® AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excegt as otheiwiss provided in this Mortgage, Grantor shall pay to Lender al

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. (Grantor agrees that Granior's possession and use of
the Property shalt be governed by the lollowing provisions:

Possession and Use. Untll in default, Grantor may remain in ‘possesslon and control of and operate end
manage the Property and coliect the Rents from tha Froperty.

Duty to Maintain, Grantor shall maintain the Property In tenemable condition and prompily perform all repairs,
replacements, and malntenance necessary to praserve its value,

Hezardous Substances. The terms "hazardous waste," “hazardous subsienca,” "disposal,” "releass,” and
theaatensd release,” as used in this Morgage, shall have the same rieanings as set forth in the
Comprahensive Environmental Response, Compensation, and Liabillty Act of 1880, as amended, 42 U.8.C.
Saction 9601, et seq. CERCLA'h the Superhund Amendments and Reauthoriza'lin Act of 1988, Pub. L. No.
95489 ["SARAM, the Hazardous Malerials Transportation Act, 40 U.S.. Section 14013t seq., tha Resource

Consarvation and Recovery Act, 49 U.S.C. Section 8901, ¢t se_?.ﬁ or other applicatie s.ate of Federal laws,

rules, or regulations adoptod pursyani to any of the foregeing. The termg “hazardous weate” and "hazardous
substance® shell also Include, without timitation, petroloum anid petroleum Dy-products Orary fraction thergot
and asbaestos. Grantor ropresents and warrants 10 Lender thar: () During the pericd of Graitor's ownership
ot the Property, there has been no use, generation, manufacture, storage, treatment, dispesa! relgase oOr
threatened refease of any hazardous waste Or substance by any person on, under, about or frum the Property,
{b) Grantor has no knowledge of, or reason 10 beliove that there has hoen, excapt as previously disglosed 1o
and acknowtedged by Lender in writing, ()} any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened rolease of any hazardous waste or substance on, undar, about or from the Property by -
any prior owners or occupants of the Proptu? or (@ any aclual or threatened litigation or clalms of any kind - ™
by any person reiating 10 such matters; and (¢} Except as previously disclosed 10 and acknowisdged b
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
shall use, ganerate, manufacture. store, treat, dispose of, or release any hazardous waste or substance on, -
under, about or from tha Propery and (i) any such activity shall be conductad In compliance with all
appiicable federal. state, and local laws, regulations and ordinances, incliuding without kmitation those iaws,
regulations, and ordinances described above. Grantor authorizes Lender and its agonts to anted upon the
Property to make such Inspections and tests, al Grantor's expense, as Lendor may deem appropiiate 1o
determine compliance of tha Froperty with this sectlon of the Moﬂgﬁ;a. Any Inspections or tasts made by
Lender shalt ba for Lender's purposes only and sha'! not be canstrued to create any responsibliity or Hability
on the part of Lender to Grantor ot to any other parson. The representations and warranfies contained harein
are basad on Grantor's due diligence In investigating the Property lor hazardous waste and hazardous
substances. Grantor hereby (a) releasss and walves any future claims against Lender for indamnity or
contribution in the event Grantor bacemes Hable for cleanup or other costs under any such laws, and {b)
o indemwify and hold harmless Lender against %raf and all claims, losses, liabiitles, dumgos
ms and expenses which Lender may direcly or Indirecly sustain or suffer resulting from a breach o
his section of the Mortgage or as a consequence of any use, goneration, manufacture, storage, disposal,
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reloass or threatenad release occurming prior to Grantor's cwnership or interest in the Progmy. whether or not
the same was or should have been known to Grantor. The ?rov!slom of this section of the Mongape,
including the cbligation to indemnily, shall survive the payment of the indabtedness an- the satisfaction ang
reconveyance of the fien of this Mortgage and shall no: be affected by Lender’s acqulsition of any intersst In

the Property, whether by toreclosurs or otherwise,

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commilt, permit, or suffer any
stripping of or waste on or to the Property or any portion of tha Property. Without limiting the %ré%rramy of the
forogoing, Grantor will nat remave, or Eram 1o any other pan;, he right to remove, any ¢ , minerais
{incfiding olf and gas), sol, gravel or rock products without the prior written consent of Lender.

Removai ¢! improvements. Grumtor shalt not demolish or remove any Improvements from the Real Property

without the prior written consent of Lender. As a condftion to the removal of any lmprovaments, Lender m
ire Gramtor 1o make arrangements setislactory to Lender to replace such improvements
Improvements of at least equal valua,
Lander's Right to Enter. Lender and Its agents and representatives me%enter upon the Real Proparty at all
ressonable [roes to attand 1o Lender's interests and to inspect the Property for purposes o Grantor's
cornpiiance with t™he terms and conditions of this Mortgage.
Compliance with Ge vernmental Aequirements, Grantor shall Eromptt comply with ali laws, ordinances, and
regulations, now or iseatter in affect, of all governmental authorities app“lcable to the use or omuncy of the
Property. Grantor ind; sontest n good falth any such jaw, ordinance, or regulation and with compilanca
during any procesding, ‘nceding appropriate ap[)eals. so long as Grantor has notiled Lencer in writing prior to
doing so and so long as, ir Lender's sole opinion, Lender's interests in tha Pr are not jeopardized,
or may fequire Grantoi to rost adequate securlty or a surety bond, reasonably satisfactory to Lender, to
protect Lender's Intgrest.
Duty 20 Protect, Grantor agrees neliiser to abandon nor leave unattended the Pronerty. Grantor shall do ali
other acts, In addition to those acts set-lorth above in this section, which from the character and use of the
Property ara reasonably necessary to p otect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lerdar may, at its option, declare immedigtely due and payable afl
sums sacured by this Mortgage upon the safe or trarafer, without the Lender’s prior written consent, of all or any
part of tha Real Property, or any interest in the Real Froperty. A "sals or transfer” means the conveyance of Agal
Property or any right, title or interest therein; whetter legal, beneficial or equitable; whether volurtary of
involuntary, whether by outright sale, deed, installment saie chntract, land contract, contract for deed, lessehold
Interest with a term greater than three (1) years, lease-option ~oriract. or by sale, assignment, or transtor of uny
hensficlal interest in or to any iand trust holding title to the Reai roperty, of by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, partnerzais or limhted llabliity company, transfer also
inciudes any change In ownership of mare than twenty-five parcent {25%) o-the voting stock, partnership Interests
or fimited liabliity company interests, as the case may be, of Grantor. However, this option shall not be exerciged
by Lender ¥ such exarcise is prohibitad by federal Jaw or by Hlinols law.

TAXES AND LIENS. The following provisions relating to the taxes and liens o0 e Property are a pant of this

Mortgage.
Payment. Grantor shall when due {and in all evenls prior to delinquancy) akt \axes, payroll taxes, special
taxas, assessments, wate?aghar es and sewer service chargas levied againsr )or on arccunt of the P et ,
and shall pay whan due all claims for work done on or for services rendered or riaterial fumished to the
Property. Grantor shali mainiain the ProPeny froe of all liens having priarity over or equr, 2 the interest of
Lender under this Mortgage, except for the fien of 1axes and assessments not due, excer for the Existing
Indebtedress referrad to below, and axcept as otherwise provided In the following paragraph,

Rmm To Comest. Grantor may withhold Fayment of any lax, assessment, or claim in connection mih a

faith dispute gver the obligation to pay, so long as Lender's interest in the Property Is not jecpardized. i a llen
arisas or |8 filed as a result of nonpayment, Grantor ghall within fiteen (15} days akter the lien arlses or, f &

Hen Is fileh, within fifteen (15) days afier Grantor has notice of the fiing, secure the discharge of the ten, or i

rec\uestad by Lender, deposh with Lender cash or a sufficlent corporate surety or other security
salisfactory to Lender in an amount sufficient to discharge the lien pius any costs and atlomeys’ fees of other
charges et could accrue as a rasult of a foreclosure or sale under the lien. In any contest, Grantor shall

defend self and Lender and shall sallsty any adverse judgment befors enforcement asg%m the Property.

Grantar shall name Lender as an addltional obligee under any surety bond fumi in the contest
proceedings.

Evidence of Paymeant. Grantor shail upon demand furnish to Lender sstistactory evidence gdnaymmu of the
taxes or #ssessmants and shall authorlze the appropriate %ovemmemai officlal 1o deliver 1o Lencier &t any time

a written statement of the taxes and assessmenis against the Proparty.

Notice of Construction, Grantor shall notity Lender at least fifteen (15) days before any work Is commenced,

any services are furnished, or any matarials are supplied to the Property, it any mechanic’s lien, materialmen's
Nian, or other lien could be asserted on account of the work, services, of materlals and the cost exceeds

$25,000.00. Grantor will upon request of Lender furnigh to Lender advance assurances satlsfactory to Lendat
that Grantor can and will pay the cost of such improvements.

PHOPERTY DAMAGE INSURANCE. The following provislons refating to insuring the Property are & pent of this

XA N

f
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Maintenance of Insurance. Grantor shall procure and maimain policies of fire ingurance wilh standard
extended coverage endorsements on & replacement basis for the full inswable vaiue covering all
improvements on the Real Property In an amourt sufficlent to avold application of any coinsurance clause, and
wkh a standard morigagee clause in favor of Lender. Policles shall be writtan by such insurance companies
and in such form as may be reasonably acceptable to Lendsr. Grantor shali defiver to Lander certificates of
coverage from each insurer contalning a stipulation that coverage wiff not be canceiled ar diminished without a
minimum of ten ?0} days’ prior writlen nolice to Lender and not containing any digclaimer of the Insurer's
liabiity for fallure to give such notice. Each insurance palicy also shall Include an endorsemant grovidm that
coverage in favor of Lender will not be Impaired In 8ny way by any act, omission or default of Grantor or an
other person.  Should the Real F'ropergf at any time become located In an area designated by the Director
the Federal Emeargency Management ﬁency as & flood hazard area, Grantor agrees to obtaln and
maintaln Federa! Fl insurance, to the extant such insurance 18 required by Lender and is or becomes
avallable, for the term of the loan and tor the full unpaid principal balance of theloan, or the maxirmum #mit of
coverage that 's available, whichever Is less.

Aprlmnon of rrncevds. Grantor shall prom tizsnotlfy Lender of any ioss or damage to the Pn ¥ tha
estinated cost «f rzpair or replacement exceeds $5,000.00. Lendar may make proot of loss if Grantor falls to
do 80 within fitgen 715\ days of the casually. Whether or not Lender's security s impaired, Lender may, at s

election, appl¥ the v orends ta the reduction of the Indebtedness. payment o any lien affecting the P ,
or the restoration ana repvilr of the Property. If Lander slects to apply the proceeds to rastoraucn and \

Grantor shali repair or rariacs the damaged or destroyed improvements in a manner satlsfactory to Lender,

Lender shall, upon satistactzry proof of such expenditure, paJ or reimburse Grantor from the proCesds for the
reasonable cost of repalr or ‘caloration ¥ Grantor Is not in defaull hereunder. Any proceeds which have not

besn disbursed within 180 days a%ter their receipt and which Lender has not ¢ommitted to the repair or
restoration of the Property shall Le-usad first to pay any amount owing 1o Lander under this Mortgage, then to
Prepa‘y accrued interast, and the remainder, f any, shall be applied to the principal talance of the

nd}gt; etg\asn?. If Lender holds any pro:eccs atier payment in kil of the Indebtedness, such proceeds shall be

pald to Grantor,

Unexpired Insurance st Sale. Any unuxrired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by thls Jiodgage at any trustes’s sale or other sale held under the
provisions of this Mortgage. or at any foreclosura saig of such Property.

Compilance with Exlslln?a Indebtedness. DOuring the period In which any Existing Indebtedness described

teiow i3 In ehect, com& nce with the insurance piowncions contained [n the insfrument avidencing such

Existing !ndebtedness shall constituta compliance with thp- insurance provisions under this Morigegs, 10 the

axtant compliance with the terms of this Mongage would ‘eeastitute a du?licaﬂon of insurance requirgment. |

any proceeds from the Insurance become payable on loss, fa= provisions in this Morigage for division of

o m shall apply only to thal ponion of the proceeus” rot payable to the holdar of the Existing
ebtedness.

EXPENDITURES BY LENDER. !t Grantor faiis to co%ly with ary provision of this Mortgage, tncludmp any
aidigation 1o malnialn Exisling Indebtedness in good slanding as requirea-be‘ow, of if any aciion or prccead.n&‘ils
commenced that would materlaily affect Lender's interests in the Proparty, Lender on Grantor's behalf may

shall not be required 1o, take any action that Lender deems appropriate. Any a-uvunt that Lender expends In so
doing will bear Interest at the rate chargied under the Credit Agreement from the it dncurred or pald by Lender
1o the date of ropa t by Grantor. Al such expenses, at Lender's option, will \a) 'sa payable on demand, {b!
be added to the Galance of the credit line and be apportioned among and be nuyeole with any installmen
l)ayments to becomea due durhgbgnhar (i} the term of any applicabla insurance policy or si) he remaining term of
he Credit Agreement, or (c} be treated as a balloon payment which will be due aid revable at the Credh
Agreoment's maturity. This Morigage also will secure payment of thess amounts. The fighls riovided tor In this
Para raph shall be in addition to any other rights ar any remedies to which Lender may be efitPies on account of
he dofault. Any such action by Lender shall not be construed as curing the default 8o ‘ag to tar Lender from any
remedy that it otharwise would have had.

ggg&nmﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property ara a part of this
gage.

£L662096

Title. Grantor warrants that: (a) Grantor holds geod and marketable tile of recqrd fo the Pro; n tes |

simple, frae and cisar of all llens and encumbrances other than those sef forth In the Real Pfo;');ar;}et escription
11!

or in the Existing Indebtedness section beiow or in any title ingurance policy, title repor, or itie opinion

Issued in favor of, and accepled bmy Lender in connection with this Mortgage, and (b} Granlor has tho full 2
e . 1

tight, power, and authotity to execute and deliver this Mortgage to Lender,

Detense of Titla. Subject to the exception in the paraﬁuraph above, Grantor watrants and will forever defend
the tkie to the Property againat the lawful claims of all persons. in the event any action or proceading Is
commenced thal c%uestons Grantor's title or the interest of Lender under this Mongage, Grantor shal

the actlon at Grantor's expense. Grantor may be the nominal party in sucm)mce ng, but Lender shall be
entitied to participate in the proceeding and o ba represented In the proceeding by counsel of Lander's awn
choice, and Grantor will daliver, or cause to be detivered, to Lender such Instruments as Lander may request
from time 1o time to permit such participation.

Comﬂhnci With Laws. Grantor warrants that the Property and Grantor's yse of the Pioperty complies with
all existing applicable laws, ordinances, and regulations ot governmental authoritles.

EXI3VING INDEBTEDMESS. The floliowing provisions concemning existing Indebtedness (the "Existing
Indsbtedness”) are a part of this Mortgage,
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Existing Lien. Tha len of this Morigage securing the indebledness may be secondary and inferior to an
existing llen. Grantor expressly covenants and agrees io pay, or see to the payment of, the Existing
Indebtedness and to pravent ary default un such indebtedness, any default under the Instruments evidencing
such indebltednass, or any detault under any security documents for such indebledness.

No Modification. Grantor shall not enter into anr agresment with the holder of any mortgage, deed of trut, or
t'her sacurity agreement which has priority over this Mortgaeenty which that a%roomenl ie modified, amended,
extended, or renewad withoui the prior written consent of Lender, Grantor shall neither requast nor accept
any future advances under any such security agresment without the prior written consent of Lender.

CONDEMNATIONK. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nel Procesds. if all or any oFaﬂ of the Property Is condainned by eminent domain proceedings
of by an\; Froceeding or purchase in !isu of condemnation, Lender may at is election requira that aif or any
Bonion of the net proceeds of the award be ap?ued to the Indebtedness or the repalr or restoration of the

roperty. The ne! proceeds of the award shall mean the award after payment of all reasonabie costs,
expensas, and sttomays’ fees incurred by Lender in connection with the condemnation.

Proceedings. ' any proceeding In condemnation [s flied, Grantor shall promptly notity Lender in writing, and
Grarntor shal! E;dmptly take such steps as may be necassary to defend the action and obtaln the awarcd.
Grantor may be ¢y, nominal n;)arqv in such prioceeding, but Lender shall be entitled 1o participate In the
proceeding and to re yepresentad in the proceeding by counsel of its own cholce, und Grantor will defiver or
cmrltsi; to“be dellverad o~ Lendar such instruments as may be requested by # from time 1o time 1o permit such
panicipation.

IMPOSITICN OF TAXES, FEES /AIND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to povernmentat taxes, fe25 and charges are a part of this Mortgage:

Curent Taxes, Fees and Chagra - Upon rec}‘uast t% Lender, Grantor shell execite such documents in
addition to this Mortgage and taks whatever other action is requested by Lender to porfect and continue
Lender's lien on the Heal Property. Grzntor shall reimburse Lender for all taxes, as described below, toggtnhaf

with afl expenges incurted In recording, tesfecting or tontinulng this Mongags, including withowt ilmitation all
taxes, fees, docunentary stamps, and othur rharges for racorging or registering this Morfgage.

Taxes. The following shall constitute taxes (o which this section applies: (a) a specific tax upon thig type of
Maﬂﬁage or upon all or any part of the Indebteuress secured by this Mortgage; [b) a specific tax on Grantor
which Granior s authotized or required to deduct freiv oavments on the Indebtedness sacured by this of

Martgage; (¢} a tax on this type of Mortgage cliargeable against the Lender or the holder of the ‘Credh
Agraemant; and éd) a specific on all or any poruan of the Indebtedness or on payments of principat and

inferest made by Grantor.

Subsequent Taxes. If any tax to which this section apriss is enacted subsecgu&rgqto the date Gi this
Mortgaga, this evant shall have the same effect as an Event 4 Default (as defined %), ang Lender may
exercise any or all of its avallable remedies for an Event of Difault. as provited beiow unless Grantor elther
a) pays the tax before it bacomes definquent, or (b} contesic ne tax as proviced above in the Taxes and
t Ls n?:ie:rﬁm and deposits with Londer cash of & gnt corporate sure’y bond or Other security satisfactory
o0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiuns relating to this Mortgage as a
security agreement are a part of this Mortgags.

Security Aqmment. This instrument shall constitute a security agresment 1o the-axtent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the righis of a securad party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's security interest i the Rants and
Personal Property.  In addhtion o recordlng this Mortgage in the real property records, Linger may, at any
time and without Turther authorization from Grantor, file executed counterparts, coples or repiodictions of this
Monf;n?e as a financing statement. Grantor shali retmburse Lander for all expenses incurred Ir. Lurtecting or
conlinuing this sacurity Interest. Upon dsfault, Grantor shall assemblae the Parsonai Property in & manner and

at a place reasonabiy ‘convenient 1o Grantor and Lender and make it avallable to Lender within thees (3} days
o aiter recaipt of written demand from Lender.

- Addresses. The mafling addresses of Grantor (debtor) and Lender {secured party), from which information
- conceming the security (mesest granted by this Mortgags may be obtained {each as required by tho Unlform
Cm Commercial Code), are as stated on the first page of this Mortgage.

7% FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and
~ + attomey-in-fact are a part of this Mortgage.

. Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wilt make, exenute
% and deliver, or wil cause to be mads, executed of delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, ai such times

and in such offices and piaces as 1.ender may desm eppropriate, any and all such mortgayes, deeds of trust,
sacurlly deeds, security agreements, financing statements, continuation stateiments, instruments of further
assurance, certificates, and other documents a2 may, In the sote opinion of Lender, be necessary or deskable

in order to effactuate, compiate, parfect, continue, or preserve &a) the obligations of Grantor under the Credit
c(gfearnent. this Mortgage, and the Related Documents, and (b} the liens and security interosts creeted by this
ortgage on the Propeity, whather now ownad or hereafter acquired by Grantor, Unless prohibited by law o

agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for ali costs and expenses
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Incurred in connection with the matters referred to in this paragraph.

Atlorney-in-Fact, [f Grantor falls to do any of the things referred to In tha preceding paragraph, Lender may
do so for and iIn the name ol Grantor and at Grantor's expense. For such purposes, Grantor by
Irrevocably appoints Lender as fGrantor's attormey-In-fact for the purpese of makin axacmm. delivaring,
ing. recarding, and doing 8l other things as may be necessary or desirable, In Lender's sole opinion, to
accomplish the mattars refarred o In the praceding paragragh.

FULL PERFORMANCE. If Grantor pays all the indabtadness when due
otherwise performs ail the obligations 'mposed upon Grantor under this Mortgage, Lender shall executs’ and
deliver to Grantor a suitable satisfaction o this Mor;Page and suitable statements of tarmination of any financin
statemant on file svidencing Lander's security interest in the Aents and the Personal Praperty. Grantor will pats,
mitted by applicable law, any reasonable termination fee as determinad by Lender from time lo time. I,
R&vaver Pa nt (s made by Grantor, whether voluntarly or otherwise, or b{ guarartor or by any third party, on
the Indebtedness and thereafler Lender is forced to remit the amount of that payment {a} 1o Grantor's trustee In
bankruptcy or to anx similar person under an¥ fedoral or state bankruptcy law of law for the relief of debtors, {b)
by reason of any judgment, az;ee or order ol any court or administrative body having [urisdiction over Lender or

terminates the credit iine account, and

any of ef's proparty, or (c) by reason of any settiement or comprise of any claim made by Lender with an
clgimant {Including ‘aikhout imitation Grantor}, the Indebtednsss shall be considored unpald for the purpose o
anforcement of this hior.page and this Mortgage shali continue to ba effective or shall be reingtated, as the case
m be, hatwithslanginy £ny cancellation of this Mortgaqe or of any note or othar instrument or agresment

encing 1ho Indebtedriaes ond the Propenty will continue 16 sacure the amount repaid or recovored 1o 1he same
extent as # that amount avrz had been orginally received by Lender, and Grantor shall be bound by any
judaiment, decree, order, settierant or compromise relating to the Indebladness or to this Mortgage.

DEFAULY. Each of the followlnsat the option of Lender, shall constittte an gvant of default "Event of Default”)
undar this Mot : {a} Grantor coromits fraud or makes a material misrepresaniation at any time in connactlon
with the credit ling account. This can Lilude, far example, a falso statement about Grantor's Income, pasels,
iiabiifties, or any cther aspecls ol Granior's *»ancial condltion. (b} Grantor dogs not meet the ::Pa ment terms of
the crech line account, (Ic) Grantor's actlor or Inaction adversely affects the collataral lor the ¢redlt line account or
Lender's rights in the collateral. This can include, for exam,ale faiture 1o malntaln required insurance, waste or

dosiructive use of the dwelling, faliure o pay tei,ee. death o all persons liable on the account, trangfer of title or
nale of the dwolling, crestion of a lien on the dwelirg without Lender's permission, foreciosure by the holder of
another fien, or 1he Lse of funds or the dwelling for L CinibRed purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocsunance of any Event of Default and at anr time thereafter,
Lender, al its olatlon. may exsrcige any ang or mare of the nllowing rights and remedles, in addition to any other
rights or remedies provided by law:

Accelerate Indebledneas. Lerder shall hava the right ¢t s option without notice ta Grantar to daclare the
anﬂrlegdndtebtadness immediately due and payable, Intluding ary nrepayment penaity which Grantor wotkd be
required to pay.

UCC Remaedies. With respact to alt or any part of the Persons! froperty, Lehder shall have all the rights and
romaedias of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shal) have the right, without notlce to Grantor, 10 take possession of the Property and
collect the Rents, Including amounts past due and unpaid, and apmfm nat proceeds, over and above
Lender's costs, against the Indebtednass. In furtherance of thls right, gr sy require any tenant or other
user of the Prgpeny to make payments of rent or use fees directly to Lender, 11 the Renls are coliected by
Lender, then Grantor (rrevoca \{ designates Lender as Granior's attormey-in-fact' to ondorse Instruments
recoived In payment thereat in the name of Grantor and to negoliate the same ard-collect the procesds.
Payments by tenanty or other users to Lender in rasponse to Lender's demand shall satls’y the obiigations fo
which the paymenis pre made, whethar or not any proper grounds for the demany eweted, Lender may
exarcige fts rights under this subparagraph efther in person, by agent, or through & recelver,

Mortgagee In Possession. Lendar shall have tha right 1o be placed as monﬁagea in posgeisiun or 1o have a
recelver appointed to take possession of all or any part of the Property, with the power o proteci und pressive
the Property, to operata the Prope;tg precedinﬁ faractesure or sale, and to coliect the Rants from the Proparty
and apply the proceeds, over and above the cost of the mcelvorshlﬁ, against the Irxiebladness. The
moﬂ?agee in possession or recsiver man serve without bond ff parmilted by law. Lender's right to the
a%)a nmoent of a recelver shail exist wnether or not the apparent valug of the Proparty exceeds the
I agtodnesa by a substantial amount. Employment by Lender shail nat disqualify a person from serving as a
raceiver.

ijtt'd;f“ l:graclosuro. Lender may oblaln a judiclal decree foreclosing Grantor's Interest in all or any pant of
8 Property.

Deficloncy Judgment. If permitted by applicable law, Lender may oblaln a judgmen’ for any deficiency

ramaining in the Indebledness due to Lender atter application of all amounts recalved from the exercisa of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedles provided In this Mortgage or the Credit
Agresmant or avaliable at law or In equity.

Sals of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all ¢ight to
have the property marshalled. in exercising its rights and remedies, Lender shall be froe to selt all or any pan
of the Property togelhar or saparately, In one sale or by separate sales. Londer shall be entitied to bid at any
public sale on all or any portion of the Froperty.

Notice of Safe. Lendar shall give Grantor reasonable nolice of the time and place of any public sale of the

8&.6880%
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Parsonal Property or of the time after which an}y private sale or other intended disposition of the Personel
Property I8 to be made. Reasonable nolice shall mean notice given at least ten (10) days before the time of

the sale or disposition,

Walver; Eloction of Remedies. A walver by any party of a breach of a provision of this Moﬂ;{age shall not
constitute a walver ot or prejudice the Eg% 3 rights ctherwise to demand strict corgfuanca with that provision
or any other provision.  Election by er 10 pursue any remedy shall not axciude pursult of any other
remedy, and an glection to make expenditures of takg action to parform an obligation of Grantor undar this
Mortgage after faliure of Grantor to pertorin shall not aflsct Lender's right to deciare a dafault and axercise ite
remedies under this Mortgage.

Atterneys’ Fees; Expenses. it Lender institutes any suit or action to enforce any of the terms of this
Mortga?e, Lender shall ba entitied to racover such sum as the court may adjudge reasonable as attormeys’
feas at lrlal and on any appeal. Whethat or nni any court action I3 involved, alf reasonable expanses incurred
by Lender that In Lender's opinfon are necessary at any time for the protection of is Interest or the
enforcement of its rights shalt becomae a part of the indebledness payabla on demand and shall bear interest
from the date nf expenditure until repaid at the rate provided for in the Credit Agreement. Expenses coversd
bH this paragaph include, without timitation, however subject to any limits under u?pllcable law, Lender's
gitormays’ fees a~ Lender's leFal expansag whether or not [here is ‘a lawsult, including attornays' hees for
bankruptcy provesdings (Including efforts to modity or vacate any awtomatic stay or infunction), ?trpeafs anc
any anticipated pogtjudgment collection services, the cost of searching records, oblainlnq tide reports
{Inciuding foraciosvie fﬂpoﬂsé surveyors' reports, and apr?ralsal tees, and tte insurance, Yo the extem
mmm by applicabic 34, Grantor alsc will pay any court costs, in addition to &ll other sums provided by

NOTICES TO GRANTOR AND O/ER PARTIES. Any notice under this Mortgage, including withowt limitation any
notice of default and any notice of sale to Grantor, shalt be In writing, mm{ ba ha sent by telefacsimiie, and shall
be effective when actually delivered, ir.-vhan deposited with a_nalionally recognized overright couder, of, ¥
mafad, shall be deemed effective wher geposited in the Untted States mall first class, regisiered mal, postage
Prepald, diractad to the addresses shown raar the beginning of this Mcrtgage. Any party may chantge its address
or notices under this Mortgage by giving 1armal written notice to the other paries, specﬂxln that the purpose of
the notice Is to chan%a the pesty's address. A4 roples of notices of toraclosure from the or of any lien which
has priority ovar this Mortgage shail be sent to ¢ srwier's address, a8 shown near the baginning of this Mortgage.
For notice purposes, Granfor agrees to kaep Lenus: kiformed at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellanaous provisions are @ part of this Mortgage:

Amendments, This Montgage, togsther with any Reiated Documents, constifutes the antire understanding and
agreement of the parties as 1o the matters set forth in thi; Mortgaga. No alterstion of or amendment 10 this

ongage shatl ba effective unless given In writing and sigred by the party or partles sought to be charged or
bound oy tha afteration or amendmant,

Applicable Law. This Mortgage has besn dellvered to Lerder and accepted by Lender in tha State of
Winols. This Mongage ahail be governed by anc construes In arcxZance with the laws of the State of
Ilinois.

Caption Headings. Captlion headings in this Mortgage are for convenierce purposss only and ase not to be
used to interpret or define the pravisions of this Morigage.

Merger. There shall be no merger of the interest or esiate created by this MortJage with any other interest of
esta enltn o}hl? :(;npeny at any fime hetd by or for the benafit of Lender In any Capacity, without the writton
conse ender.

Multipte Parties. Al nbligations of Grantgr under this Mortgage shall be joint and severs, and &il references
to Grantor shall mean pach and every Grantor. This méans that each of the persors signing below is
responsibie for si obligations In this Mongage.

Severability. If a court of competent ﬁlnsdlction finds any provision of this Mortgage o 9 invalid or
unentorceable as 1o any parson or circumstance, such finding shall not ronder that provisioy invaild or
unenforceabls as to any other persons ar circumstances. If feasible, any such offending provision shell be
deemed to be modified 10 be within the limits of enforceabNItYoor validhty; however, If the offending provision
cannot be so modifled, it shall be stricken and all ather provisions of this Mortgage in all other reapects shaill

remain vaiid and enforceatse.

Successors and Assigns. Subjact to the limitations stated in this Mortgage on transfer of Grantor's interest

this Morigage shall be binding Lpon and Inure to the benefit of the parties, thelr successors and assigns. I

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantc:

may deal with Grantor's successors whh reference to this Mortgage and the indebladness by way

}‘%b%stl;%nce or extengion without releasing Grantor from the obiigations of this Mortgage or liabilty under tha
obtadness.

Time Is of the Essence. Tima is of the essence in the performance of this Muitgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefts of the
homestead exemption laws of the State of Ifincls as to ail indebtadness secured by this Mortgage.

Waivers and Consents. Londer shall not be desmed to have waived anE rights under this Morgage {or under
the Relaied Documents} uniess such walver is in writing and signed bn ender. No delay or omission on the
part of Lendar in exerc slnﬂIanx‘ r!ght shall cperate as a walver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise

£26£72096
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{." to demand sirict compilance with that provigion or any other provision. No prior walver by Lender, nor a

i course of dealing between Lender and Grantor, shall constitute a watver of any of Lendar’s rights or any

oy Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

5- the qramln%m such consent by Lendar In any Instance shail not constitute continuing consem 10 subsequent
e where such consent Is requived.
-g?'.
&

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS

O &L
IDIVIDUAL ACKNOWLEDNGMENT g
a £
STATEOF 7./ (s 11>/ o) ) ~
. )8 EJJ

county of_Cook )

On this day before me, the undersigned Notary Public, personally appeared Sanford Schmidt and Karen
Schmid!, Sanford Schmidt and Karen Schmidt, 1o me known to %e (e individuals described In and who executed

the Mortgags, and acknowledged that they signed the Morigage as tiig'r free and voluntary act and deed, for the
uses and purposes therafn mentioned.

- .
Glven under my hand snd official seal this ;g;ff’f day of (,{ﬁé_ o i U~
&
Ro3iding 81 __ iy amvia iAW

%_ﬁ', H o d N e AL A
7 ¢ OFFCIAL SEAL
Notary Public in and-for the State ot 7 ¢ / , Y, $  REBECCA JENSEN

S NOT <eTnTe 0I8
: 3 NOTARY PUBLIC, §7A"% OF RLIN
My commission expires ){J/ 2 A f
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