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This instrunent prepaced by [Space Abave This Line For Recornding Duta)
and should be returacd to: MORTGAGE
JENNIPER PORTNER

WBD MORYGAGE COMPANY

1301 SOUTH MWEYERS ROAD, 3U7I® 300

OAKBROOK YERRACR, IL 60181

THIS MORTGAGE ("Security Instrusment™). iz given on JANUARY 4, 1996 . The mongagor is
PUYLLIS N. FRIEDMAN MARRIED (TQ ARTHUR K. FRIEDMAN

("Berrower™). This Security Instrument is given to
NBD MWORTGAGE COMPANY .
which is organized and existing under the laws of THE SI7.57% OF DELAWARE , ani whose
ahiress is $00 TOWER DRIVE, TROY, MI 48098
("L zager™), Borrower awes Lender the principal sum of
ONE HUNDRED SEVEKTY TWO THOUSAND & 00/100 ey
Soliars (US. § 172,000.00 %"’
This Jebt is evidenced by Borrower's note dated! the same dase: as this Security Instrumeat("Note®), which provides for month] e
payments, with the full debt, if not paid carlicr, due and payable on FPEBRUMNY 1, 20126 . This Securit
Instrument secures o Lender: (a the repayment af the debt cvidenced by the Note, with interest and af! renewsds, exieasions and
modifications of the Note; (b) the payment of ali other sums, with inerest, advanced under paragraph.7 to protect the sécurity of :&
this Security tnstrument; and {c} the performance of Barrowr's covenanis and agreements under this Ser umy Instrumont and the 5%
Note, For this purpose, Borrower docs hereby moregage, grant and convey to Lender the [ollowing desrathd property located in
COOX County, litinois:

SEE ATTACHED RIDER FOR LEGAL DEBSCRIPYTION

REAL ESTATE TAX 1.D. # 1 10-10-421-086-0000 x '. 169
ENEER kK !

whick has the address of 9607 N, LOWELL AVENVUE, SKOKI® : Sireer, Ciry},
Ilinois 60076 [Zip Code] {"Proncsty Address”);

(LLINOIS « Single Family - FNMA/FHLMC UNIFORM

iNSTRUMENT Furm 3014 890
@) $h0L) won Amended 591
. ¥MP MORTQAQE FOAMS - (400j821. 7281

Puge 1oty Initiake: { yj
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péyments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the peniod

that Lender requires) provided by an insurer appeoved by Lender again becomes availabie and is oblained. Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or 1 provide a loss reserve, entil the requirement for morgage
insurance ends in accordance with any writien agreement betwesn Borrower and Lender or applicable law,

9, Inspection. Lender or its agedt may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice a1 the time of or prior 0 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of @iy past of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the cvent of a totad taking of the Property, the proceeds shall bx applicd to the sums secured by this Secuily Instrument,
whether or nat then due, with any excess paid to Borrower, in the ovent of a partial iking of the Property in which the fair market
value of the Property immediately before the wking is equal w or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be seduced by the smount of ihe procceds multiplied by the following fraction: (a) the wial amous of
the sums secured manndintely before the taking, divided by (b) the fair market value of the Property unmediately before the
taking. Any balance site’ Ye paid 10 Borrower. In the event of o partial taking of the Property in which the. fair marker vae of the
Property immediately Geieic, the laking is less than the amount of the sums secued immediatcly before the taking, unbiss
Borrower and Lender otherw iz agree in writing or waless applicable law otherwise provides, the procteds shail be apphied 10 1he
sums secured by this Security insuument whether or not the surns are (hen duc.

If the Property is abandoned 'y Borrawer, or if, afier notice by Lender 1o Boroswer that the condemnor oifers 1o make an
award of settle a claim for damages, Bormwer fails to respond to Lender within 30 days after the date the notice is given, Lenders
ig quthorized to coflect wnd apply the proczs; at its option, cither to restoration ar repair of the Propesty or to the sums secured
by this Security Instrumens, whether or not then ac,

Unless Lender and Borrower olherwise agite i writing, any application of proceeds to principal shail not exiend or postpone
the due date of the manthly payments referred to in pa.aeraphs ! and 2 oc change the amount of suth payments.

11. Borrower Not Released; Forbearance By Lonrer Not a Walver.  Exiension of the time for payment ur modification
of amortization of the sums secured by this Security Insaument granted by Lender to any saccessor in interest of Borrower shall
not operate o release the Tiabitity of the original Borrower ¢f Borrower's successors in interest, Lender shall not be required 1o
commence proceedings against Wiy Successor in interest or refuse w sxiend time for payment or otherwise mudily amortization of
the sums secured by Dis Security Instrument by reason of any deinzad made by the original Borrower or Bomower's successors
in interest. Any forbearnnce by Lender in exercising any right or remcdy shall not be 3 waiver of or preclude the exercise of any
night or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Ce-s.gners. The covenanis and agreements of  dhis
Socurite Instrument shall hind and benefir the successors and assigng of Lender tnd Bormower, subject w the provisions of
peragraph 17. Borrower’s covenants and agreements shalt be joint and scveral sy Bomower who co-signs this Secunly
Tnstrument but does not exccute the Note: (8) is co-sigmng this Security Insmment-oriy fo morigage, grant and convey that
Bomower's inlerest in the Property under the werms of this Security Instrument; (b} is nei pesonally obligated 10 pay the sums
secured by this Scerity Insirument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, {orbear or
make any accommodations with regard to the 1zrms of this Securily Instrument or the Note without that Rorrower’s consent.

13, Loan Charges, 11 the loan secured by this Security Instrument is subject to 2 law whic: seis, saaximum loan charges.
and that law is finally intcspreted so that the interest or other kaan charges caflocted or 1o be collecied i sornecaion with the loan
exceed the permitted limits, Oicn: (a) any such Joan charge shall be reduced by the amount nécessary Lo ichuce the charge to the
permitted limit; and (b) any sums already collected from Bogrower which exceedod permitied Emits will be refunded 1o Bormower.
Lander may choose 1o make this refund by reducing the principal owed under the Notc or by making 8 dirccl payment 10
Borrower, If a refund reduces principal, the reduction will be weated as a partial prepayment withoul any prepayment charge
under the Note.

§4. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable faw requires use of another method. The netice shall be direcied to the Propenty Address or
any other address Borrower designates by natice w Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
sddress stated herein or any ather address Lender designates by notice (o Borrawer. Any notice provided for in idis Security
Instrumcni shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governiog Law; Severahilil;. This Scowity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focaled. In the event that any provision or clause of this Security Insteument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provigions of this Secunity Instrument and the Note arc declaned
be severable,
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16. Borrawer's Copy. Burrawer shall be grven enc eonformed copy of the Notw and of this Sceurity Instrument,

17, Transfer of the Property or o Beneficial Interest in Borvower. 1 all or any part of the Property or any intcrest in it is
.. sold or transferred (or if & beneficial intcrest i Borrowcer is sold or ansferved and Borrower is not 8 natural person) without
v Lender's prior wrillen consent, Lender may, at its oplion, require immediste payment in fulf of all sums secun by this Security

Instrument. However, this option shall not te excrcised by Lendes if excreise is prohibited by federat law as of the dae of this
. Sccarity Instrument.

: If Lender caercises this opuon, Lender shall give Borrower notice of acceleration, The notice shall provide a period of ot less
*w than 30 days from the date the notce is delivered or mailed within which Borrower musl pRy all sums sccured by this Security
* Insuument, If Borrower fails to pay these surns priar 1o the expiration of this period, Lender may invoke any mmedics permiuied

by this Security Instrument without funher notice or demand on Bofrower.

18, Borrower's Right 1o Reinstate.  1I Borower meets certam conditions, Borrower shall have the right 0 have
enlorcement of this Security Insyument discontinued al any lime priot 10 the earlicr of: (a) § deys (or such other poriod as
appiicable law may specify for reinstatement) before sale of the Property pursusnt © any power of sale contained in this Securiny
Instrument; or (b) enrry of a judgment enforcing this Security Instrument. Thase conditions are thal Borrower: {s) pays Lender all
sums which then wau'd be due under this Sccurity Instrument and the Notc as if no sceeleration had occurred: {b) cures any
defaui of any olther covenants or agreements; (¢} pays all cxpenses incurred in enll oreing this Security Instrument, including, but
not limited 1o, reasonabie. manmeys® fees; and {d) takes sich action as Lender may reasonably require 1o assure thal the lien of this
Security [nstroment, LerGnr’s rights in the Property and Bomower's obligation to pay the sums secured by this Security
Instrument shall continue unchiapzed. Upon reinsmiement by Borrower, this Security Instrument gnd the obligations sccured
hexeby shalf remain tully effective 5 11 no accelerution had oceurred. However, this right to reinstae shafl not apply in the case of
acceleralicn under paragraph 17,

19. Sale of Note; Change of Loan Serriczr,  The Note or 8 partial inlerest in the Note (together with this Sccurity
Instrument) may be solé one or more imes withaut prior notice 1o Borrower. 4 sale may result in a change in the entity (known
as the “Loan Servicer") that coliects monthly piymeats duc under the Nole and this Security instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 25k of the Note. 1f there is a change of the Loan Servicer, Barrower wili be
given sritten notice of the change in accordance with paransaph 14 above and applicable law, The notice will state the name and
sddress of the pew Loan Servicer and the address lo wach payments should be made. The notice will also contain any other
nformation required by applicable law,

20. Hazardous Substances. Borrower shall not cause G3-paimit the presence, use, disposal, swrage, or release of any
Hazardous Substances on or in the Property. Borrower shail not de; ror allow anpone clse 1o do, anyihing affecting the Propeny
ihat is in violation of any Envirenmental Law. The pieceding two serecpier shal) not apply 1o the presence, use, or siorage on the
Propenty of small quantitics of Hozardous Subswnces that are gencrally fecomnized 1o be appropriale 10 normal residential useg v
and 1o mainlenance of the Property, -

Bormower ghall prompuy give Lender writen notice of any investigation, (lain., demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and anty Fazardous Substance or Environmental Law

of which Borrower has actual knowiedge. If Bomower beams, or is notificd by any goeraraental or regatatory authority, tha: any
remaval or other remediation of any Hazardous Subsiance alfecting the Property is acceseary Barrower shall promplly 1ake all
necessary remedial aciions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subswnces” are those subsiances defined s voxic 52 hazardous subsiances by
Environmental Law and the foliewing substances: gasolinge, kerosene, other Nammable or joxic porolcum products, wxic
pesticides and herbicides, volaile solvents, materialy containing usbesios of formaldehyde, and radioacavz ‘marerials, As used in
this paragraph 20, “Environmenta) Law" means federal laws and laws of the jurisdiction where the Propercvis focated that retare
10 health, safety or environmental prodection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (0 Burrower prioe to sceeleration Tollowing Borrower's breach of
any covenanl or apreement in this Security {nstrument (but not prior to accelevation wnder pavagraph 17 unless
applicable law provides atherwise). The natice shall specify: {a) the default; (b) the action required te cure the default; ()
& date, not Jess than 30 days from the date the notice is given In Borrower, by which the defaull must be cured: and {d)
that failure to cure the default on or before the dute specified in the notice may resuit in accelerstion of the sums secured
by this Security ¥nstrument, forechsure by judicial procecding and sale of the Property. The notice shall further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding {he non-existence
of 2 defaull ar any other defense of Borrower to aceeleration und foreclosure, If the default is not vered on or before the
date specified in the potice, Lender, at its option, may require immediate puymeat in Tull of all suns secursd by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal! be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees und costs of tithe evidence, '
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LOAN ¢ 0000834582
9607 N. LOWELL AVENUE
SKOXIE, IL 60076

LEGAL DESCRIPTION RIDER

LOT 6 IN PRAN BLROD'SHS RESUBDIVISTAN, BEING A RBSUBDIVISION IN THE SBOUTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SEC(ICH 10, TOWNEBHIP 41 NORTH, RANGE 1), EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN (OGOX COUNTY, ILLINOIS.

REAL ESTATE TAX I.D. # 1 10-10-431-D46~0000
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ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this are 98y Of gawurpry . 19 gg . Ondis
incorporated into and shall be deemed to amend and supplement the mortgage of the same date {"Mortgage")
given by the undersigned ["Borrower”) to secure Borrowar's Adjustabls Rate Note ("Note™) 1o

NBD MOATGAGE COWPANY, A DELAWARE CORPORATION
{"Lender®} of the same date and covoring (h= sroperty described in the Mortgapge and Jocated at:

» ILLINCIS 9607 N, LOWELL AVENUE, SKOKIE, ILLINOIS 40076

(PROPERTY ADDRESS}

THE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT,

The Note pravidas for an initizi interost rate of 68509 and a first Change Date of FEBRUARY ,1
1999 . Section 4 of the Nots ‘providas for changes in the interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) General.

The intarest rate | pay will change Dised on movements of the Index Idescribed in Section 41C)) and
rate change limitations (described in Section 4(€)).

{B1 Change Dates.

Thae interest rate | pay may changs on the first Change Date and overy twelve months foliowing the first
Change Date. Each day on which my interast rate cowd rhange ic called a *Change Date”. Since interest is
tollected in arrears, the amount of my monthly paymant may change on the first day of the month following
sach Change Date.

(Ci The index.

Beginning with the first Change Date, my interest rate will be basrd an an index. Although the Index
vaiue on the first Change Date cannot be predicted, the Index value for the week of DECEMBER 26 ,
1995 was 5.350 9,

The "Index" is the weekly avarage vield on United States Treasury securities adiusted to a constant
maturity of 1 year as of the date 45 days befors each Change Date, The Index inforn:atiup-is made avsilabie by
the Fedaral Reserve Board and also published woekly in the Wall Street Journat, H v dex is no longer
availabla, the Note Holder will choose a new index and will give me notice of this choice.

{1 Caleulation of Changes.

Befare each Changa Date, the Note Hoider will calcufate my new interest rate by adding 2,75 percentape
points to the Indax, The Note Holder will then apply the limits in Section 4{E) and will round the rasult to the
nearest .1 25%. The result will be my new intgrest rate until the next Change Date.

With each interest rate changa, the Note Holder will determine the new amount of the monthly payment
neressary 1o repay my loan in substantially equal payments by the maturity dae. | will be notified of each
change in my interest rate and loan payment in accordance with Section 41G).

(£} Limits on Interest Rate Changas.
On any Change Date, the intarast rate wil nat increase or decrease trom the rate in affect by more than
w0 {2} percentage points,

"Buring the iife of the loan, the interes: rate will not increase or decrease from the initial rate set forth in
Section 2 by more than 5.000  parcentage points.

PCAMMSD Y DL ' Fage 1 ot 7
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