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. DEPT-10 PENALTY $38.00
MORTGAGE

THIS MORTGAGE (“Security Instrupent”) is given on DECEMBER 28, 199@“‘ . The mortgagor is

STANLEY E. ROTH AND
MIRIAM ROTH, HIS WIFE

(" Borrower”). This Sccurity [nstrument is given te é/ / g - 3 J - 63
v )

AFFORNDABLE MORTGAGE CORPORATION -
which is organized und existing umder the ivws of ¢ TATE DF T4LINOILS . nrd whose

address is 950 N, MILWAUKEE AVENUE
GLENVIEW, IL 60025 (“Lender™). Borrower owes Lender the principal sum of

TWO HUNDRED THEREE THOUSAND AND 00/100 Dedtars (U.S. 3 203,000.00 ).
This debt is evidenced by Borrower's note dawed the same dute as this Secarivilnstrument (“Note"), which provides for

monthly puyments, with the fuff debt, if not paid cartier, due and payable on  yanp ARY 1, 2026

This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by tihe Nute, with interest, and all remwul\.
extensions amd moditications of the Note; (b) the payment of all other sums. with intercst) advanced under paragraph 7 to
pratect the secarity of this Securty Instrument; and (c) the performance of Borrower's covengals end sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey t» Lender the following
deseribed property located in COOK County, Blinois:

which hus the address of 4545 WEST TOUHY AVENUE #615  LINCOLNWOOD Stet, Gl
Winais 064 (Zip Code] ("Property Address™);
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this Security Instrument, Lender nuy give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurunce. Borrower shull keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shait not be umeasonably withheld. If Borrower fails 10 maintain coverage descrived above, Lender may, at Lender’s
option. obtain coverage to protect Lendet's rights in the Property in accordance with parugraph 7.

Alf insurance policies and renewals shall be accepiable to Lender and shal} invlude @ standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. 1f Londer requires, Borrower shati promptly give to Lender all reccipts of
paid premiums and renewal notices, I the event of loss, Burcower shall give prompt notice o the insurance carrier and Lender,
Lender may make proot of loss il not made proniptly by Bovrower.

Unless Lender and Bortower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property clumaged, i¥ihe restoration or vepair is ceonomically tensible and Lender's seeurity is not lessened. 1F the restoration or
repair is pot economically Teasible or Lender's security would be lessened, the insurance proceeds shalt be applied lo the sums
secured by this Security tnstrument, whether or not then due, with any excess paid 1o Borrower. I Borrower abandons the
Properly, or does not answre wvith'n 30 days o notice from Lender that the insurance carrier fas offered 1o settle a claim, then
Lender may colleat the insurzawe proceeds. Lender may use the proceeds to repair or restore the Property or to puy suins
secured by this Security Instruitiera, »vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes viberwise ugree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the montily payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is aequicza bty Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior o the aequisition i@ pass to Lemler to the extent of the sums secured by this Security Instrume e
immediately prior t the ucquisition.

6. Occupancy, Preservation, Maintenance 008 Protection of the Property; Borrower's Loun Application; Leascholds.
Borrower shali occupy. establish, and use the Property.os Borrower's principal residence wiihin sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupaney, usless Lender otherwise agrees in witing, which consent shall not be unreasonubly withheld, or unless
extenualing circumstances exist which are beyond Borrower s/control. Borrower shall not destroy. damage or impuir the
Praperty, alfow the Property o deterivrate, or comimit waste on tie Property. Borrower shull be in defuult it any forfeiture
uciion or proceeding, whether civil or criminal, is begun that in Lendér's enod faith judgment could result in forfeiture of the
Property or otherwise nugerially impair the ficer coeated by this Secority Jastument or Lender's securily interest. Borrower may
curc such it default andt reinstate, as provided in paragraph 18, by eausing-he niction or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s seeurity vaesest. Borrower shall also be in default if
Horrower, during the loan applivation process, gave nuteriaily talse or imaceurite inforpation or statemuents 1o Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced Yy i Note, including, but not limited
1o, representations concerning Burrower's occupancy of the Property as « principal residenve, (ithis Security Instrament is on a
leasehoid, Borrower shall comply with ail the provisions of the fease. If Borrower acquires fictitle to the Property. the
leasehold and the fee tithe shall not merge unfess Lender agrees to the merger in writing,

7. Protection of Lender's Rights tn the Property. 11 Borrower fails to perform the covenants aral sgreements contained in
this Securily Instrument, or there is a legal proceeding that may significandy affect Lender's rights inabe Propenty (such as a
proceeding in bunkruptey, probate, for condemuation or forfeiture or to enforce laws or regulations), then Lerder miy do and
puy for whatever is necessury to protect the value of the Propenty and Lender’s rights in the Property. Lender's actions nqﬁ
inchude paying any sums sccured by a lien which has priority over this Seeurity Instrument, appenring in court, puyu’&

reasonable attorneys’ fees amd entering on the Propenty ta make repairs. Although Lender may take action under chis paragmpli{

7. Lender does noy have 10 do so.

Any amounts disbursed by Lender ender this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nutice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as i condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insvrance in effect. If, for any reason, the
mortgage insuranee coverage reguired by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required to

<

v
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability, This Seccurity Instiument shall be governed by federal law and the law of the
Jurisdiction in which the Property is locnted. Ik the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or ihe Note which can be
given ettect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
tu be severable.

16. Borrower’s Copy. Boriower shull be given one conformed copy of the Note amd of this Security Insirumens,

17. Transfer of the Property or & Beneficial Interest in Borrower, 1{ alt or any pait of the Property or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is soded or transferred and Borrower is not 4 vatural person) without
Lender's prior writien conseni, Lender may, &t its option, require immediate puyment in full of alt sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

{f Lender exercioss this option. Lemder shall give Borrower notice of iiceeleration. The notice shall provide a period of not
less than 30 duys fron the date the notice is delivered or wiled within which Borrower must pay ali sums secured by this
Security Instrument. 1 Basrower fails to pay these sums prior to the expiration of this perivd, Lender may invoke any remedies
permitied by this Security-airument withoul funther notice or demand vn Borrower,

18. Borrewer’s Righii ‘o) Reiustate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security invairent discontinued at any fime prior (o the carlier oft {a) § days {or such other period as
applicable law may specly for rémststement) before sale of the Property pursuant 1o any power of sule contained in this
Seuurity Instrument; or (b) entry of s judement enforeing this Security Instrument. These conditions are that Borrower: (a) pays
Lender ali sotns which then would he duesuriger this Seeurity Tnstrument and the Note as if no acceleration had oceurred; (b)
cures any default of uny other covenants or apicements: (¢) pays all expenses incurred in enforcing this Security Instrument,
incleding, but not Himited to, reasonable attornevs’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lnsurument, Lendeds'cigass in the Property and Berrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. _Yron reinstatement by Borrower, this Security Instrumemt and the
obligations secured hereby shall remain fully effective as if no_acceleration had occurred. However, this right to reinstate shall
ek apply im the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nowana partial interest in the Note (logether with this Security
Instrument) may be sald one or maore times without prior notice to Pormwer. A sale may resalt in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Motr and this Security Instrument. There also tay be one
or more chunges of the Loan Servicer unrelated 0 a sale of the Note. 11 ibcreis a change of the Loan Servicer, Borrower wil be
given written notice of the change in accordance with parugraph 14 abovewiu applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should e mude. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrawer shull not cause or permit the presence,-use, disposal, storage, or release of any
Hazandous Substances on or in the Property. Borrower shall not do, nor allow anyeaselie w do, anything affecting the
Froperty that is in violution of aoy Environmentat Law. The preveding two senfences shatl, fn apply to the presence, use, or
storage o the Property of small quantities of Hiwardous Substunces that are generally recagnizes e be appropriate 1o normal
residential uses and to maintenance of the Property.

Barrower shall prompily give Lender written notice of any investigation, claim, demand, Jawsair of other action by any
governmental nr reguliory agency or private party involvisg the Property and any Hazardous Substancé r iinvironmental Law
of which Borrower has actusl knowledge. I Borrower learns, or is notilied by any governmental or reputaiory authority, th
any removal oF other remediation ot uny Huzardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20. "Huzardous Substances” wre those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroteum products, loxic
pesticides and herbicidues, volatile solvents, materials containing asbestos or formaldehyde, and radiogctive materials. As used in
thos paragraph 20, "Environental Law" means federal laws and fuws of the jurisdiction where the Property is Jocated that
relate to health, safety or envirormental proicction,

NON-UNIFORM COVENANTS, Borrower and Lender turther covemant and agree as follows:
21, Accelerution; Remedies. Lender shall give netlee to Borrower prior to acceleration followlng Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Yenr Treasury Index—-Rate Caps—Fixed Rate Converslon Option)

THIS ADJUSTABLE RATE RIDER is made this 2Bth day of DECEMBER,
19 95 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the *'*Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower™) to secure Borrower's
Adjustable Rate Note (the **Nopte’’) to
AFFORDABLE MORTGAGE CORPORATION (the “‘Lender’’) of the
same <ate and covering the property described in the Security Instrument and located at:

4545 WEST TOUNY AVENUE #615 LINCOLNWOOD IL 60646
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE 2OTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIC S22 COVENANTS. in additior. to the covenants and agreements made in the Security insirument, Bor-
rower and Lender fazzher covenant and agree as follows:

A. ADJUSTABLL 47T AND MONTHLY PAYMENT CHANGES
The Note provides for 2n initial inierest rate of 5.750 %. The Note provides for changes in the
adjustable intercst rate and *iie monthly payments, as foilows:

4. ADIUSTABLE INTERFS I RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 will pay may change on the [irst day of JANUARY 19 g7 ,and
on that day every 121h month thereafter. Each <ate on which my adjustable interest rate could change is called a ‘Change Date.”’

{B) The Index

Beginning with the first Change Date, my 2 Jjusiable interest rate will be based on an Index. The **Index’’ is the weekly
average vield on Uniled States Treasury securitiezadusted 1o a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Lndex figure availat fe as of the date 45 days before each Change Daie is called the **‘Current
Index,'’

Lf the Index is no longer available, the Note Holdes will. ~hoose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice. -

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate iny arw interest rate by adding
3.000 percentage points 3.000 ) to the Current index.

The Note Holder will 1hen round the result of this addition to the = arest one-eighth of one percentage point {8.125%).
Subject to the limits stated in Section 4(Dj} beiow, this rounded amount will Y ¢ m) new interest rate until the next Change Date,

The Note i tder will then determine the amount of the monthly payni=nt *hat would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the maturity Lats at my new interest rate in substantially
equal payinents. The result of this calculation will be the new amount of my weiab'y payment.

(D} Limits on Interest Rate Changes ~

The interest rate I am required to pay at the first Change Date will not be grea.sr tiian 7.750 ‘9;‘"(‘
or less than 3.755 9. Thereafter, my adjustable interest rate will never be increased or decreased OU
any single Change Date by more than wo percentage points (2.0%) from the rate of intersst } have been paying for the; 9
preceding 12 months, My intersst rate will never be greater than 11.750 Y. &Fich is called the “*Max-{ 3
imum Rate", omin

(E) Effective Date of Changes

My new {uterest rate will becowne effective on each Change Date. 1 will pay the amount of my ncv monthly payment .
beginning on the first monthly payment date after the Change Date until the amoum of my monthly payniznt changes again. !

(F) Notice of Changes g

The Note Holder wili deliver or mail 10 me a notice of any changes in my adjustable interest rate and the amaunt of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the 1itle and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

‘The Note provides for the Borrower's aption to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

3, FIXED INTEREST RATE CONVYERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless 1 am in default or this Section 5(A) will not permit me to do
s0. The “Conversion Optien’ is my option to convert the interest rate [ am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the pericd beginning on the first

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN B7 - Single Family —Fanmie Mae Uniform inatrumsnt Form 3118 12/87
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CONDOMINIUM RIDER o

THIS CONDOMINIUM RIDER is made this 28th day of DECEMHER . 1995 )
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Berrower™) to secute
Borrower's Note to

AFFORDABLE MORTGAGE CORPORATION
{the "Lender™

of the same date and covering the Property described in the Security Instrument and located at:

4545 WEST TOUHY AVENUE #6115 LINCOLNWOOD IL 60646
{Property Address]

The Property includes o unit in, together with an undivided interest in the common efements of, & condominium
project known as: '
BARCLAY PLACE ‘ ,
{Name of Condomininm Project)

(the "Condominium Project™). 1 ths owners association or other entity which ncts for the Condominium Project
(the “Owners Aszociation”™) holds tit'aio property for the benefit or usc of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (n_addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenunt and agree as follows:

A, Condominium Obligatlons. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tuc “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projeci: (i) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whenue, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurunce
carrier, a "master” or "blanker* policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for thz wwnthly payment 1o Lender of
YYX RHYS{% the yearly premium instoliments for hazard insurance on the Property: and
i} Borrower's obligation under Uniform Covenant 5 to maintain hazard irsutance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard instrance covetare.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair foilswing a loss to
the Property. whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Lisbility Insurance. Borrower shall ake such actions as may be reasonable to insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIGER-Single Family-Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 8/80

Page 1 ot 2
Q -8 o3 VMP MORTGAGE FORME - (3131283-8100 - {B001B21-729!




.

UNOFFICIAL COPY

06/6 OvLE wiog

0ZoTLLo

08 HVIHI;

H.LOH 7 :ﬁ G "'"lNV.I.

7"’7 ?7 /,()

“$9p1d
WUUOPUCY) SIY) Ul POULEIUOD SUOISIACIA DU SUIRS 1} ©) ssaide pur53daode Jamowog ‘MO 198 ONINDIS Ad

‘W Zed. Sunisonbas somoilng 0) 1pu]
twoyy 2on0u uodn ‘1sauur YtM ‘ojqeked 3q [BYs pum 2181 210N AP I8 JUNLISINASIY I0 INBN A} WL ISHNW 182G
1IBYS siunotue 28U ‘wawAded Jo S JAPO 0 SFR JApUYT PUB JaIMoNog sSAfuL suownusuf fiLmaag ayp Kq
PUNIFS IOMOLIOF JO KJOP TERONIPDPE Sus033q [jeys J ydesBered snp 1apun 1apuar] Aq pIsIngstp SWnows Auy ‘wayp
Aed £ow JIpuT U ‘NP UMM SIUDWISSISSE PUB SINP wAIAWepUad £rd jou SSOp FaMULILY JsHpIwRY g

*19puT 0} 9|qE1dac0BLN UCHBIN0SEY SIAUA () PN.AQ pourvuIRy
28812405 soumnsin Apqqel( argnd i SuLapuAL JO 105 AN IABY PMOM orym uopae Auvu A1
206018108y
UM o o Juawefsurul-jies Jo uondwnsse puw juamsfeuwn [puolssajoud Jo  uonRUMLN (W)
LIBpUYT JO HIBUR
ssudxs 2y 10) 51 uolsiA0id AY) JI SHUAWND0C] JUIMNSU Y3 Jo uosiacd Luv 0 wawpuawe Lug (1)
‘uewop USUILR JO vonsmuapu0d £g Sunm)
B JO 2582 U UI 10 AJ[ENSEY JAY0 10 MY AQ UOTIONNSIP [ROUBISGNS JO 3583 AP W Azf Aq pasmnbar uoisuL)
, 30 wawucpuvge Joj 1daoxs ‘afold WIRKLCPUC) W JO UDITBUNLNG) JO JuduucpuBqe ay1 (1)
y 101 Iwasu0d 10 Kwadord Nyl IPIATPGNS 10 nonNIed SIS "UISUOD UIRLIM
* Joud s JSpuxT yim pup JOpu] 01 9RO JOYE kiaOXd 10U |[BUS JOMOLOG “UIO)) Joiig §,JpuI] 'F
- ‘0] WRUAO) wiojun U pepiscid
% S¥ USWANSY] AUnoag oyi Aq paunoss yuIns oyl 0) Jopua] Ag patldde g jeys spadnord yong ‘ispue] o1 pred
(\ 34 j{eys pok pauBisse Aq2Ia ¢ ‘UOHEWUIPUOD JO N2Y[ Ul JoUBLIAU0D AUR JOJ 10 ‘STUMLISJI UOURUOD T3 JO 10 HUN
¢ .19yl Jo 1aytaya “Kuadorg atp jo wed Awe 10 j18 jo Supye) Joyi0 JO UOHBIWIIPUCS AUR (A UONIDIULOD Tf JIMOU0g
o aqqeded ‘Eruanbesuod Jo AP ‘sefeurp Joj WL 10 preme Aug Jo spacoosd a4l ‘vopEUmIAPRO) ‘g




UNOFFICIAL COPY

Ei!hibix ] e L]
LEGAL DESCRIPTION
Unit 615 in Barclay Place Condominium, as delineated on a survey of the following described
real estate: Block 1 in Greenleaf Avenue Addition to Lincolnwood, a subdivision of all of
Block § and those parts of Blocks 2, 3 and 6 in Clark's Subdivision in the North West 1/4 of
Section 34, Township 41 North, Range 13 East of the Third Principal Meridian lying East of
a line 135.0 feet Easterly of (at right angles measurement) the Easterly right of way line of
the Chicago and Northwestern Railroad right of way, all in Cook County, Illinois, and which
survey is attached as Exhibit "E" to the Declaration of Condominium Ownership for Barclay
Place Condominium recorded December 31, 1990 as Document No. 90631414, as amended
from tire 1) time, together with its undivided percentage interest in the Common Elements.

PIN: 10-34-102-0.26-1146

Common Address: 4545 West Touhy Avenue, Lincolnwood, Illinois 60646
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