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This Assignmem of Rents prepared by: “E;itmog "B':'J';z ﬂ)\ ‘/&

npian,

ASSIGNNMCHT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 8, 143, between Chicago Korean American Chamber
of Commarce, whose address is 3258 Wast Bryn Mawr, ChiceZo, IL 60859 (referred to below as "Grantor”);
and EVANSTON BANK, whoee sddrese la 603 MAIN STREET, F¢/NSTON, . 80202 (referred to below as
“Lender™).

ASSIGNMENT. For valuable consideration, Grantor sasigns and conve)r= ¥, Lender ail of Grantor’s right, Utle,

and Inlevest in and 1o the Renls from the following described Properiy iocated in Cook County, State of
Hlinole:

TCCTCR6

PARCEL 1: That pat of the East 30 feet of Lot 23 In Block 55 in W. F, Xhiser and Company's Bryn
Mawr Avenus Addition to Arcadla Terracs, being 8 subdivision of that pert of the Southwest 1/4 of
Section 1 and the South 172 of the Soutneast 1/4 of Seclion 2 lying West of tiie 'Wzsterly line of the
right of way of the North Share Channe! of the Snitary District of Chicago (escer wirests heretofore
dedicaied) in Township 40 North, Range 13, Esst of the Third Principal Meridiun, Lounded and
described us follows: commencing at the Northwest corner of sald Easst 30 fesl; \vining thence
Eaat along the North line of said Lot 8, 5/8 inches; running thence Southerly 1o a point on the soutn
line of sald Lot 8, 7/8 inches East of the Southwest corner of said East 30 feel, running thence Weat
8-7/8 inches to the Southwest corner of said East 30 feel; running thence North to the place of
beginning, intending to convey that part of said East 30 feet lying West of the West Wall of bullding
now iocated thereon sa of October 6, 1930, in Cock County, lilinole;

PARCEL 2: Lot 23 (oxcapt the East 20 fest thersof) in Block 55 In W. F. Kulser and Company's Bryn
Mawr Avenue Addition 1o Arcadla Terrace, being a subdivision of that part of the Southwest 1/4 of
Saction 1 and the South 172 of the Southesst 1/4 of Section 2, lying West of the Weslerly lina of the
right of way of the North Shors Channel of the Sanilary District of Chicago (except sireets heretciore
dedicated) in Township 40 North, Range 13, East of the Third Principsl Meridian, in Cook County,
Hinols,

The Real Properly or s addrass is commonly known s 3256 West Bryn Mawr, Chicago, IL 60659. The Real
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: Property tax identification number is 13-02-433-012,

- DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terme not
-1 otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniforra Commercial
'y Coda. All referances to dollar amounts shal! mean amounts In lawful money of the United States of America.

The word "Assignment” means this Assignmemt of Rents between Grantor and Lender, and
Inciudes without imitation all assignments and security interest provisions relating to the Rents.

Event of Defsult. The words "Event of Default® mean and Include without limitallon any of the Events of
Default set forth below in the section titlad "Events of Default.*

Grantor. The word "Grantor® means Chicago Korean Amarican Chamber of Coammerce.

Indebtedness. T word "indebtedness”™ means all principal and Interest payable under the Note and any
amounts expended &r advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to enforce abligators it Grantor under this Asaignment, together with interest on such amounts as provided in
this Assignment. in p7dblon to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of (irentor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or mory 0¥ chem, whether now existing or hereafter arising, whether related or unrelated to
the purpese of the Note, whe'rs voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and wheiher Grantor may be liable individually or jointly with others, whether
obligated as guarantor or stherwise, Znd whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitatirns, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender" means EVANSITCN 3ANK, its successors and assigns.

Nots. The word "Nots® means the promissory 10te or credit agreement dated November 6, 1985, in the
original principsl amount of $155,000.00 from Grantor i Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consolidations of, anc’ s bstitutions for the promissory note or agreement.
The intercst rate on the Note is a variable interest rate base” upon an index. The index currently is 8.760%
per annum. The Interast rate 1o be appiied to the unpakd pinzinal balance of this Assignment shall be at a
rate of 0.500 percentage point(s) over the Index, resulting in an ‘rxial rate of 8.250% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be :nots than the maximum rate aliowed by
applicable law.

The word "Prepeny means the real property, and ail improve:nes:?s. thereon, described above in
the gnmam section
Real W The words *Real Property" mean the property, interests and rig'is described above in the
Propeny nition" section. or o

Related Doeumnh. The wordo “Rela:ad Documents” maan and include without «mlmlon all promissory

noles, credit environmental & reemenéa s;us.rames;7 ¢cuily agreements,

mort of trust, and al! other lnurumems agreemen ocuments, whetnrs wow oF hereafter
ng. executed in connection with the Indebtedness.

Ranis. The word “Rents” means all rents, revenues, income, issues, profits and proceeds fron'.vite Property,

whether due now or later, including without limitation ali Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL CBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmam Grantor shall pay to Lender

nts lecurod by this Assignment become due, and shall strictly perform all of Grantor's obligations
mag\ou y Unlass and unti Le?\c?e’r exercises its rlght to collect ¥ha Rents as provided belowgand so
mutherehnodefaunmthu\wanangn ranmtor may remain In pogseasion and control of and

operate
manage the Property ovided that the anun of the right to collect the Rents shall
MOt coneiitate Lender's consant 10 the use of cash coliatoral i & ban ?(ruptce proceed gg

GRANTOR'S REPRZSENTATIONS AND WARRANT!ES WITH RESPECT TO THE RENTS. With respect to tha
Rents, Grantor represents and warrants to Lender th
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R oo‘r‘\'vey w Regr‘a{gm the full right, power, and authority to enter Into this Assignment and to assign
; M%mm#“ ’Grantor has not previously assigned or conveyed tha Rents to any other person by any
é ao ﬁ;% mfa gr%oerd \\Iirllltag xglfl.eéumseigtr.n, encumber, or otherwise dispose of any of Grantor's rights
LS, L e AT I %
Ao T, O L .7, RS oy vt o i

Erurmm'lv, Lender may enter u take possession of the Pro ; demand, collect and raceive
om the tenantg o7 from any Wsml@ &atafor. all of the Henﬂstitute and casry on all legal
proceedings NBCess iy foc the protection of the Property, including such proceedings as may be necessary to
tﬁ1’020\/« po?esuon U'ir2 Proparty; collect the Rents remove any tenant or tenants or other persons from

Malatain the . LAWior may enter upon the Pro to maintain the Pr -and keap the same In

g o 2 0 Gl tharey o o S of B e, o el S, andof o
u 8 0 n n proper n

a8, aggasaments lndpggler uilliv2s, and the premiums on R:ep:fnd %‘i‘ger insurance effectad by Lengg on
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lance with Laws. Lender may do 7y and all things to execute and comply with the laws of the State of
lilinois and also all other laws, rules, ofers, ordinances and requirements of all other governmental agencles
ng the Propsrty.
the ., Lencler may rent or leare the whole or any part of the Property for such term or terms
mm%mLﬂJmﬂeﬂmwmz. y

Emplo ms. Lender ma such agunt o7 agents as Lender may deem iate, either in
m% or in Gmntor':mg,a% rent andwmga ei"bs t?g“ Property, including the cnllap ogp;nd application

Other Acts. Lender may do ali such other things and autr with respect 10 the Property as Lender may deem
spgropriate may act exclusively and solely in the place anu stead of Grantor and to have all of the powers
rantor for the purposes stated above.

No lreme Act. Lender shall not be required to do any »% the foregoing acts or things, and the fact
B 1 i atTorand ore o Move ol the. 1oregoing acts ~: HMings sAall ot requi Lender o do
any ather specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in cciinevtion with the Pr shall be for
Grantor's account and Lender may pay such costs and expenses from the Reit~. Lender, In its sole discretion,

determine the application of any and all Rents received br it. however, iy «:ch Rente received by Lender
which are not applied 0 such costs and expenses shall be ed 10 the Indebtedr es#. All expenditures made by
Lender under Assignment and nat teimbursed from the Rents shall become o 'part of the Indebtedness
m 2{ ltlhmi?l :a?dimmem. and shail be payable on demand, with interest at uie ’.Cte rate from date of

FULL PERFORMANCE. it Grantor pays all of the Indebtedness when due and Qtherv.is. performs all the
obligations lrw:aad upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axecute and deliver to Grantor a suitable satisfaction of this Asannment and suitable statement: of termination of
any financing stalement on file evidencing Lender's security Interest in the Rents and the »rcperty. Any
termination fee required by law shaii be by Grantor, if permitted by applicable law. If, however, payment i8
mada by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that payment (a} to Granlor's trustee in bankruptcy or 1o any
aimilar person under any federal or state bankruptcy law or law for the religf of debtors, (b) by reason of
judgment, decroe or order of any court or administrative body having jurisdiction over Lender or any of Lend
my or {¢) by raason of any settlement or comprise of any claim made by Lender with any Claimant {including
fierit Grantor), the Indebtedness shall be considered un for the purpose of enforcement of this

Aulﬂmm and this Assaemnm shall continue to be effective or shall be reinstated, as the case may be,

standing any cancellation of this Assignment or of any note or other Instrument of aﬂ:eement evldenclnﬂ
the indebtedness and the Pr will continue to secure the amount repaid or recovered to the same extent as
that amount never had been originally received r?«! Lender, and Grantor shall bae bound by any judgment, decree,
order, settiement or compromige relating o the indebtednass or to this Assignment.

EXPENDITURES BY LENDER. if Grantor falls to comply with any Provlslon of this Assignment, or It any actlon o
Bte%ceeding is commenced thal would materlally attect Lender's Interests in the Propenx, Lender on Grantor's
alf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
sxpends in 8o doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
Loe e clate of repa: tgrv Grantor. All such expenses, at Lender’s option, will (a) be payable en demand, (b}
ed 1 e balance of the Note and be apportioned among and be payable with an l yments 10
become due during either (j) the term of any applicable insurance paolicy o (if) the rema‘nlna term of the Note, or

) Sadidbiednit
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§ be treated as a balloon payment which wili be due and payabla f’ the Note's maturity, Th wfnmem also
J II . 8 provided for in this paragraph shali be In addlt

oc any remedies to which Lender ma emmedonaccount of the default. Any such onby
not be construed as curing the 80 a8 t0 bar Lender from any remedy that it otherwise ldhnva

"DEFAULT. Each of the following, at the option of Lender, shall conatitute an event of defauit ("Event of Defaul®
‘%mhw € )

i Default on mm Fallure of Grantor 10 make any payment when due on the indebtedneas.

Faiiure to complyﬂwtth an&mher term, obligatlon covenant or condition contalnod in mls
been a e oofat ¥ bra 0 of the tame provieion of 1hlguf\2s? *r?lm wmamaman 12)
lmmhgmn ngé cured (emt:fc no vam of Defg'un will have occurred) If Grantor, after T g ﬂ{l

notice ng cure of such fallure: n’ cures the failure within fifteen (15) days; or () It the cure requlres
more than ftoen (15) days, Immedlmely itiates steps sufficient to cure the failure and therealer cont nues
a'nd Eompleteo I reasonable and neceéssary steps sufficient to produce compliance as soon as reasonably

Falee Slatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Gmno? under this w gnmemwiheepglmo o the Related uments is false or mlsleadlngyin any material
respect, efther now now 7 © Jha time made or furnished

Defaulis. Fallurg w.smor to comply with an term, obligation, covenant, or condition contained In
| v ool 0. Dllv y Q any

c The dloaoluilorl = termin?!on of Grantors oxistence as & golnq business, the lnaolvsn e’*
arec.«m or any pan of rantorsorr assignment for the
g‘ret!ltm. Am“ngn al cr itor works, of the commencement of any proceedtng under any bankruptcy or

net Granmto:.
Formtun ete. Commeircement of foraclosure or orfeiture proceedings, whether by judlcla}

epossession or any Giher method, by any creditar of Grantor of by any govern
aaainst an oI the Pr . _Howswr, this subsaction shall not a?ply in the evemt of & good taith
by Granmr as to the valid or raasunzoianess of the ciaim which is the basis of the foreclosure or
re proceedi ptovided Grantor gi\es Lendef written natice of such claim and furnighes reserves
orawretybmdtor clalm satisfactory to Lender

; Events Affecting Guarantor. An? of the pfecedlng 6\ 'sr: occurs with regpect to any Guarantor of any of th
lndebtod o any Guarantor dies Of becomes inc g or revokes or diaputes the validity of, or Ilablmy
gnder of the Indebted Lender, at s ¢ , but ghali not be required to, permit the

antor's estate to assume uncondltlonalty the obli t'.;m slng under the guaranty in & manner
mlofaclory to Lender, and, in doing so, cure the Event of

. Adverse Change. A malerla! adverse change occurs in Grantnr 3 financial condition, or Lender belleves the
prospect of payment or parformance of the indebtedness s impaired,

Insecurlity. Lender reasonably deems itself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event o Oafault and at any time thereafter,
Lsnder may axercise any one or move of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Indebtedness. Lender shall have the right al its option without nallce to Grantor to declare the
ot Glergdndtgbtp:snm immediately due and payable, including any prepayment penaity wrich Grantor would be

Coflect Rents. Lendar shall havae the right, without notice to Grantor, to take lon i the Pr and

lect the Rents, includin amountsp%’td and unpaid, and ap Elth posse%%m %ve
Lendar's costs, aqainat the &}w""&ﬂm tunheranca of this right, Lender shall have all m siahts provided
for in the Lender's R if the Rents are collected by Lender, men Grantor
irrevocably dedana!aa Lendef as Grantor's anornay-l n-fact to endorse Instrumenfs received in payment
thereot in'the name of Grantor and to negotiate the same and colliect the Proceeds Pa ts by tenants or
other usefs to Lender in response to L 's demand shall satis the obligations for which the paymenta are
made, whether or not any proper grounds for the demand exist andar may exercise its rights under this

subparagraph elther in person, by agemt, or through a recsiver,

8

(Oe

Morigagee In Ponculon Lender shal! have the right tobe aced as morigagee in possession or to havaa 4
receiverappol ?10 of all or any pan 2 ny.wnhtepowertopr ect and C:
Praperty, lo a:at Propm precedin foracmsureoraa!e.an toc lect the Rents from the bt
the o Cost of the recelvereh a%ainst the, indsbiednass. Py T
oPouesalon o receiver mwrva without b law. Lenders rlqht tothe (9
elvershallsxlstw herornmtheag&ramvueofte ropertyexc s the

indemted tal amount, Employment by Lender shall not disqualify a person from serving as a .
b

I;ymﬁw Remediss. Lender shall have all other rights and remedies provided in this Assignment or the Note or

Waiver; Elsction of Remedies. A waiver by any maf a breach of & provision of this Asalﬂnmem shall not
constitut o righ

ute a walver of or prejudice the party erwisa to d strict comptiance with that provision
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. Election by Lender 1o any remady shall not excl
a0 alection to make expondnuree n?u t&m acti%n to peflorm an ob %at‘m &u Grantor unJef this
tﬁﬂgﬂ fﬂt;‘tf;e‘of Grantor |o perform sh aﬂ‘ect Lender’s right to declare a default and exercise

Atlormays' Fees negs. lfendarnsmut uuitoractiontoenrorcem of the terms of this
, Lender shall be entm 0 recover such sxm as tne c veJ ﬁ]udge roasony able as altomeys’
el e 03 o st s ok, S ol e
ghall f the ndebtegnees payableon emand and shall bear interest
Hure untii { at the rate o vided for in the Note. Penats covcpred gy thig
' without llinitation ver sub G any limits under a,ppllcable er's at

penges whether or not there s a iawsuit includ attome " foes for bankru cy

nd
%?&l?gs (including efforts 10 modity or vacate an automa!c stay of Injunct

-] )gmem coﬂqcﬂ’p&n s:wi:g. the coa 0 saara% I le ,‘,’;3?5,,%‘“’{2" ;i‘(eemreenl mmcg:‘glgg
applicable law. - drntor also will pay any courtaggts. in addltlon to all other sums provided by law.

* MMSCELLANEOUS PRZVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Thls ’ri w« with any Related Documents, constitutes the entire underuandlng
e ' w'\'actiivg e i "‘&“:%%‘é%“é“ &“ﬁ‘%“&“pﬁ'me. 1'% be
charged g‘r‘bound by the aitr.at’on or mant ¢ vt

Applicable Law. This Astignr st has been delivered to Lender and accepted by Lender in the State of
Mincls. Thia Assignment shall be gorvarned by and construed in accordance with the laws of the State of
Kinols.

Multinle Parties; Comlh Authority. | All obligations of Grantor under this Assignment shall be joint and
several, all referencas to Grantor s.a' fne%n ch and every Grantor. Thgmeansthat eacjl"ljofme
persons ing below I8 r for all ¢ "atlons in mls Asslgnmant

No Modification. Grantor shall not entar Into uy dareement with the hokier ot anhmongaqe deed of trust, or

other sacum u%greement which h w?dortty ovix this Assignment by which agreement is modified,
ad, or renewed w the prior wrisen consent of Lender. Grantor shall naither reques: nor
advances under any such security rareament without the prior written consent of Lender

8worlbll If a court of competent jurisdiction finos any Provlaion of this Assi&nment to be lnvalld or
unenforceable as to any o&ersan or clrcums:ance. such flw ng shall not render ovision lnvalld or
unenforceable as to any 08 cumstances, I’ tearibie, any such oﬂ'endln Brovl on shall be
w tw within the llmita of en!orceabillty A validity; however, if the oHending prov slon
cannot ba so it shall be stricksn and all cther provisions »* ihis Awgnmem in aii other respects sh

valldandan

ﬁ xw gm. Subject to the limitations staled in thie Azgignment on transtar of Grantor's
orend, this gnmam ahall be binding upon and inure to the benefi. 1 the parties, their successors and
If ownersh eaP of thg a person other thgr Grantor, Landar. without notice
rantor may deal with Grantor's euccessors with referenca to this Assigrmant and the indebtedness by
v a Ly ce or axtansion without relaasing Grantor from the obligationy of this Awgnmsm or liability

Time hofﬂn!mm Time is of the essence in the performeance of this Assignmerd.

Walver ol Homestead Grantor hereby releases and waives all righia a2 benefits of the
homestead euemptlon laws of State of llinois as to ail indabtadness sacured by this Aesroment.

ggx« .& n. NOTWITHSTANDING ANY THE PROVISIONS TO THE CONTRARY
e i s, S e A A AT iy
EH OF EACH AND EVgFlY PERSON %(C T JUDGMENT CREDITORS %F GRANTO!

ON
mUIRING ANY INTEREST IN OR TITLE TO THE FROPERTY SUBSEQUENT TO THE DATE OF THlé

Walvers and Consonts. Lender shall not be deemed to have waived any rings under this Assignmen! (o

under the Relsted Doc menta) uniess such walver ls in writing and signed by &r. No delay or omission

ot n exerciaing an Rh operale as & walver of auch right or any other right, A

any party of & provision oi this Assl nmam shall not constitute a waiver of or prejudice tha 's

1 demand strlct corn llance wth that provision or any other provision, “ No prior waiver Dy

course of gen Lender Grantor, shall constlt e & walver of any of Lender's

Grantor's obIIPanans as to any future {ransactions. Whenever consent by Lender is required

ment the graning of such consent by Lender in any instance shall not constitute continuing
nstances where auch cansent is requirad.
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lnm ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
m AGREES TO (TS TERMS.

 GRANTOR:

iChicago Komen American Chamber of Commarce

\ss

counry oF_Cos e ;

On this m day of ZZ‘M, , 18 2%, betore ‘ma, the undersigned Notary Public, personally
appearad Joon Y. Kang, Presiient; Yong Chol, Vice President; aiv’ Christopher H. Jang, Executive Direclor of
Chicego Xoresn Amarican Chamber of Commerce, and known to m210 be authorized agents of the corporation
that axecuted the Assigninent of Rents and acknowledged the Assignment tu be the free and voluntary act and
deed of tita corporation, by authority of its Sylaws or by resolution of ity hoard of directors, for the uses and
purposes therein mantioned, and on oath stated that they are authorized to ¢xec'ste this Assignment and n fact

executed the Assignment on behalf of the carporation.
_ y o 444 <l CL{Oeey
ﬁ‘%"—}—‘. !

Residing at

| B

Notary Public in and for the State of \ Lf¢c-o ¢ DIANAT MICOLETTI
$ Notary Public, Stare 5 Hinais %
My commission explres [/ (~ 3 0 ~ g7 ¢ My Commitsion Expives 113047 X

L CUUCUEE LT TAREERTR UORUCRRARRALEL C

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20 (c) 1885 CFI ProServices, Inc. All rights reserved.
PL-G14 CKA.LN C1.0VL)

ICTTCR6




UNOFFICIAL COPY




