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This Mortgage preparec by: - SHE 2 7 BERENS / JZ

MORTGAGE

THIS MORTGAGE IS DATED DEGEMAER 2, 140F, batween STEVEN S, SPRATT and LESLIE €, BPHATT (Hls
" WIFE), whosa addreas is 18420 MORRAIS, HOME'W ODD, ). 80430 (raferred {o helow re "Granior"); and Bank
of Homewoed, whose eddress is 2034 Ridge Road, ¥ Lomuwood. I 80430 {referrad to bolow as "Lencer").

GRANT OF MORTGAGE. For vaiusble conslderation, Giaricr mortgeges, warranls, snd conveys to Lendear all
of Grantor's right, thle, and interest \n and 10 tha lolinwing ﬂwrlhed teal propery, togethar with ali existing or
subsequently eracted or afhixed bulidings, Improvoments ant Ixtures; all oasemants, rights of way, and
appurtanances; all water, water righte, watercourses and ditch inkta (including stock In utitles with ditch or
imgaiinn rights); and ail athar fights, royalties, and profits relating 1o i res) property, including without limitation
ali minerals, olf, gas, geolhermal’ and similar matters, looated In CODK Counly, State of filincle (the "Reel
Properly"): .

THE NORTH B0 FEET OF BLOCK 13 {N HENRY GOTTSCHALK'S SUBL(7i2ON OF THE EASY 782 FEET
OF THE SOUTH HALF OF THE NORTH HALF OF THE NGRTHWEST GUASTER LYING WEST OF THE
CHICAGO AND VINCENNES ROAD OF SECTION 8, TOWNSHIP 35 NORTH, FANGE 14 EAST OF THE -
THIRD PRINCIPAL MERIDIAN N

The Real Property or fte sddross e commonly known ss 184% MORRIS, HDMEWOOB 1. %0430, The Fleal § '
Property tax identification number 4 32-08-109-008,

“Grantor presently assigns 1o Lender alf of Grantor's right, title, and Interest in and (o gl leases of-the Property and ,11.‘ -
all Rents from the Praperty. tn addition, Grantor grante to Leader & Uniform Commercial Code sequrlly interest In«}
the Personal Prnpeny and Rents, g

'DEFINITIONS.  The following words shall have the following meanings when used In this Mongage. Terme ﬂi& R
otherwise defined in this Mortgage shali have the maanings attribuled to auch terms in the Uniform Commerciph
Code. Al relerences to dofiar amounts shall maan amounts (n fawlul money of the Unlted States of America, o

Crodit Agroement. The words "Croait Acmement" muan tho revoiving fine of credit agreament datqf. '
December 2, 1995, betweon Lender and Grantor with & credit timit of $20,000.00, together with &l renawdis

of, extengions of, modifications of, refinancings of, coneatidations of, and. substitutions. tar the Credh
Agraemant. Tha Intrrest rate under the Cradit Agreamanl Is & varigble Imerest rate based upor: anindex,
The Index currently ta 8,750% per annum, ‘The imerest zate to be applied to the outstanding account balance
shal! be ot a rate 1.000 percantage points Bbove the index, aubject however 1o the following maximum. rate.
Under na circumstances ahall the Imewat rata be more thun the lessar of 18, 000% par annum o tha maximum
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rate allowed by applicable iaw,

Exisling Indebiedness, ‘Tho worde “Existing lndabiednm mean the indabledneau deacribed below in the
.Existing inciebtedneys section of (his Mongnge _

.~ Grentos. The word “Grantor* means SYEVEN §. SPRATT and LESI IE E. SPRA'IT Trre Srantor is the
morgagor under this Mortgage.

Guarantor, The word "Guarantor” maans and includes without jimitation euch and &t of the guaramora"’
surélies, and accommaxiation parties in conneclion with the indettedness,

- Improvomnh The word *improvements® means and inclises withou firmitation all existing and futuve
improvements, fixiures, buiidings, structures, mobile homes atiixed on the Raal Proparty, faclities, atdilons,
m»placamama - other construction on the Real Propenty.

indeblednass. 7ne word "indablednens’ means all principal and intarast payahie uhasr she Cradit Agreoment
“ang any amounts @xpzaded of advanced by Lender to discharge oblipations of Granior or expenses incursed
by Lander to enforct-ootinations of Grantor undar this Morigage, together with interest on such amounis A3
provided in this Morigaya, - ecifically, withou! limitation, this Morigage secisres a revolving line of cred
snd shall aecure not only i) amount which Lender has presantly advanced to Grantor under the Credit
Agresmant, but siso any wilurc. amounts which Lender may sdvance to Grantor under (m.e Crodit
Agreament within twanty {20) yuze irom the daje of thia Morigage 1o the same exiant as Il such duture
advance wore made as of the dale of tha exscution of this Morigage. Tha revalving tine of credi
obiipates Lender to make sdvances i Granlor 80 long &s Grantor complies with a)l the ferms ol the
Cradit Agreement ant Reisted Documenis ~ Sueh sdvances may b made, repald, and remade from Hine
to time, subject fo the Umitstion that the totz: Gutelanding balance owing at any one time, nol including
financa charges on such balance at a fixed or ve.ist'e rats.or sum as provided in the Credit Agresment,
any temporary overagea, other charges, and any #unts expended or stvanced as provided in this

" paragraph, shall not exnceed the Credit Limit as provicad in the Crodit Agreement. H (s the intention of
Qrantor and Lender thal this Mortgagn secures the balanze Jvtatanding under the Credit Agreement from
time to ima from zer0 up 1o the Credh Limit aa provided abovy and sny infermediste balance. At no time
shall- the principsl amount of Indoblednass sacurad by thu Morisage, not including sums advanced o
protest tho security of the Morigege, exceed $20,000.00.
Lender. The word "Lender" moans Bank of Homawood, I8 succonsr:s) and aseigns.. The Lender s the
martgages under this Mortgage.

Morigage. The word "Moripage® means this Mongage between Granior and L ander, and includes without
limitation all aesignments and sacurily interast provisions relating to the Personai Froperty and Rems. :

Personal Properly, The words “"Persona! Property” inean all equipment, fixturas. er"i other articles of

. pareonal property now or hereaftar awned by Grantor, and now or heveafter attached or tixad 16 the Real
Propany; togethar with all accessions, pants, and additions to, all replacements of, and all eistitutions for, any
ot such. property; and togeher with all oroceads (including. without imitation all insurancr troceeds nng
refunds of premiums) from any sale or othar dieposition of the Property, :

Property. The word "Property” means collactively the Roal Propany and the Fersonal Prapenv

“Real Progarly, The words “Real Property” maan the propeny, imeresta and rfghta descrbed above in the
"Qrant of Mongane section,

Refated Documents, The worda "Related Dotumeants® mean and lnclude without limiistion ali promissory
noies, credit agreements, l0an agresments, environmental AQresments, guaranties, Becurity agreements,
-morigages, deeds of truel, and alf other Instruments, egreemonts and decuments, whether aaw or haroafier
exlstlng. executed in connacﬂon with the Indebtedness.

_Reniz. The werd "Renty® means ail praaent ‘and future rente, revenues, lnccme, luu&s. roynltiea. profits, and
other benms darived from the Property.

= ™IS MOHTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
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f»‘iNI) PENSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
"PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
“DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
"SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PHOPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREQY, THIS MORTGAGE 18 QIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. . Excopt as otherwiae provided! in this Mortgage, Qranior shall pay to Lender:al
aﬁggrn&ssac:éggggy this Mortgage a6 thay hecome du%. and shali n!rlcti‘ym pegr?orm a]‘ of Gragto?a ubiigations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor 8 pnamsion and use of
the Proparty shall be governed by the following provisions:

Possegslion and Use, Untll in defaull. Grantor ma rernaln In possession and control or and ato and.
manags the Property and collest the Rents from the Froparty, opor

Duly to Maintair- Grantor shall maintain the Pr ry 1enamabla condition and promptly periorm atl FOPRIrS,
repiacemants, &nc malnlenance nacessary to prm s vaiue RlompLY PB g

Hazardous Substarzey, The. tarms "hazarduus WaslH," "hazardoua substance,” “disposal,” "releaaa and
"thraatened release” s UUEd Munaaae, ‘ahall ‘have the same mesnings B8 Bof o - in the
COmPrehenslve Envlronn o'\ta Hea?onsa ompensallon and Liabiilty Act of 1980, a8 amended, 42 US.C
et 8aq, (" he Superfund Amancments ancl eauthorlzauon Act ol 1936 Pu b. L. No.
99»-499 Aﬁ the nzuval's Mater!am Transporzauon Act, 49.0,8.C. Section the Aesaurce
conaarvanon and ecovar Act, 49 U8 807, et aaﬁ‘ or othe; 8 pl abls s Fodem 1aWS,
rules, or reguiatians. pursuunt ‘o an ort e or agoing.  Tho terms *h ous waste" and. "hazardous
substance” shai aleo ncluda. whirat limhation, roieum and troiaum b‘v Clé or any: Iractlon theraos.
abestus. Grantor represents and weveants to Lender thal! Durlsig the pe od of Gramor 8 ownemhlp _
of tho Property, thera has Sean nd (s, uanara fon,. manufactura. momga, iro al t, dis o
- inreatened release of any hazardous wasts ¢r substance b ﬁe on, under, ahod of from lhe ropen?r. L
(b} Granios has no know of, or reascy, ‘o beliove that there ha o8N, axcem as pravicusty iacl 0
- and acknowledged: by Lender in' writing, 0, 2o uaa, generation, manufaciure, a\orage. treatment, disposal
release, or threaien raloaao of any hazaldow \VI}W oc aubstanca on, unesr, about or from P K
any pricr owners of pccupants of the Propen or ) BNy dctial or thraatanad INgation nr c( ms nd -
any person relating 1o such matters; & c) Excent as previously dlsciosed 10 and
Landu in weiting, () neithor Gramtor nor arw ten ! coneactor, agent or olher authorized: uaat uf hs

shall use, ganamle, rnanurnctum. atoro. tfe t. pose Jf, O relopun oy hazardoun wama of nu ntan
ng I i

under, about or from tho Py par‘ y such 2uth "ty ahail liance wil K
applicabie federal, slate, and loca laws. rogulaﬂonn and crohiences, inclu mt Htm 9 1NCE. i&wa, -
reguialions, and ordinances described above, Grantor &uthn 1208 Lender an g ontsr upon the.
Propenty 10 make such Inspecilons anu 10ats, at rantors e*wnsa aa Lender ma ale to
detarmine compiiance af the Property wi m iun of the Mona Any ng ions or
Londer shall he for Lendar's. purposns only II nat be consiru craa\e an :L’or HI y .
on the par! of Lerkler 10 Gran or or lo an ot ar p?rson. The repreaanza! N a0 W ramna co re ,
are baded on Granioi’s due aili uﬂca n lnvea!u ling the Pro fy o *nzsrdoua waete an mr DUs
bsances.  Gramtor hereby (a) releases al aives. any future claime »aalns). Lender for { cmnuy or
cont bution In the event Grantor becomes Hable ror claanup or mhar coste unv-ar any 1uch awe, and. (b}
agraas (o indemnlry and hold harmiess Lender sgaingt any and & claims \labliities, damagas, -
{mn aitles, and oxpenses which Lendar may direclly o: Indirectly sustain or auﬁm resuling from & breach of
his wctfon ol the Mort g6 Of a8 A cnnsa?usgca of any use, ?enera tion, manuf u:tu'e storage, ‘Sisposal,
relaaae or mraatanadr aasa occurring prior to Grantar's ownership or lntamnt n tha VOR8N, W athar or nnt
g0r shouid nayo oen Known (o Granor,  Tho piovisions of this secs f 1he
incluulnn 1ho obli auon to #ndamnlty, shall sugvive Nt!w aP yman! of the \ndebl nau g 0% Nul acl n an ‘
saconvoyance of the lian &f i Monpnge and shal be aflactod by Lender 8 acquisition of a0y Intereat In
the Rroparly, whether by foreciosure or otherwies.

Nulsance, Waate. Grantor shall not cause, conduct.% parmlt lynulaanwnar ¢om {nll. permi, or u {ter any '
{OISUOND, il i Aol 7AMovo. Of Srant 1 any. onel 1 {'lo-temove, amy Ao, Minerle;
(GGG oif &ncl gas), S, Gravel of ro¢ products ¥ Wt he prorwrltt P conen of Lendhr, - e

Ramove! of Improvemanta, ‘Grantor shall nol demolish o remove any: I(‘r}provemems from the Aaal P
without the prior written consent of Lender, A a condition 1o the removal of any improvements, Lender m
vequire Grantor 10 make azranuamenta satistaciory 1o -Lender fo replace auch Improvemants wi
Improvements of at !aas! squpl vaive,

Lender's Right to Enter. Landar and ie agents and representativas rna%amar upon tha Resl Pro’panv al
rapgonable fimee 1o attend 1o Lender's o‘p 0‘1; and 10 Inepect the Propary for purpodes of Qranto
complignca with the terms and conditions ongapa. -

Compllance with Governmental Requiroments. Grantor sh Hpmmp! ?omply wim all laws, crd}nances. nn .

regu allons, now or hergafier in aifact, of al govemmantala ofitles applicabis 1o the uaa er occunmcv ﬂ"‘l
v, Gramlor may contest in oad falth any such nw. ordm nea, or ragulation and wi l}

dur g any procsedmp, Including a prapridie 8 ?aln.wl as Grantor haa nobfied Landar n'mtn pflor (]

doln so and 8o long &6, n Len or's a0l6 opinion, Lender's interesls In the upt:l;? r 02 dized,

Lender may require Grantor to post adaquate aecurh y O a surety bong, reasonab I actnw t endar. to
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prctect Landar ] imerest ' - - o

to Protect Grantor agreos nenhsr to abandon nor leave unafiended the Prope:ty. Grantor shall do all
n#'% acts, in eddition to tﬁgfse 'acts ket forth above in this section, which from the character and use of iha
. Proparty are reascnably neCossary 10 protect nnd praserve tha Prapeny )

DUE ON SALE - CONSENT BY LENCER, Lender may, at ite option, deciare immodiately due and payabie aﬂ '
suma sacured by thia Mongage upon the sale or transfer, without the Lender's pelor written consent, of all or any
- part olthe Real Property, or any interest in the Real Property. ‘A "sale or transfer™ maans the conveyance of Rea! -
- Properrs or any right, titls or Interest therain; whetiar fegal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, dad, instaliment sale contract, land contract, contract for deed, leasehold
~ Interast with a term greater than three {3)-years, 12ase-option contract, of by sale, assighment, or transfer of eny
~ benalicla! intereat (n or to any Jand truat hoiding tile 1o the Real Property, or by any other method of Conveyansce
of Real Propory interest, It any Grantor is & corporation, parnersnip or limbied liability company, transler also
inchsdes any changr in ownership of more than twenly~five parcant (25%) of the voting stock, partnership interests
~ or limited llability corapany interests, as tho case may ba, of Grantor. However. this option shall not be axercised
by Lender if such exerrisy I8 prohibited by federal taw or by Minois law. -
TAX%SQJ\ND LIENS. Tng %howing provisions relatlng to tha taxes and iens on the Propenty ate a nart of this

Fayment., Gramor sha!l 4y whan due (and in- all events prior to definquenc uu taxea. payroii taxes, special
taxes, ssstmmamu. water charaes and sower service charges levied aaalna or on atcount nf the ﬁropenv.
“and ‘shall pay when due all claleie for work done ont or for services. randered or materie! iumighed to 1h

toporty. Grantor shall maintain tae Pro&enﬂ froe of ait liana having:privrity over or equal o the inlgrest o!
Lender under 1his Mongags, except 1o of 1axes and assessments not. due, except for the Existing
Inuebtednena refarred 1o below, and axcont as otheiwioe p.ovidad in tha talowing paragraph.

h.To Content, Grantor may withhold zavment of any tax, asseasment. or claim in connection with a pood
31 spuw over the obﬁnasiog%a pay, 80 o] 78 Lenda?’s imef in the ‘ﬂropeny & not wdized, 1 & fien
filed &a A result of nonpaymem, Crantor ah en (15) days after the len arlees or, H 7, -
iian !u ri!ed wlthln ﬂneen {15} day?nglmer Grantr he= notica ou L] ﬂl g. secura the discnurge of the lien, or 1?
o UH od by Lender, depcsil with Lender cas'i oi & suffic @ surely band Or othe; security
. afectory to Lender In an amount sumcton 10 giesbzrge the Ilan Jﬂua any coﬂn and attorneys' tess or other

c ] Rga that couldl accrue B a ra il or a foraciosute c\r mla unoer in any contast, Grantor shiall

detond. lteell and Lender and shall satl sfr any advared lug o on orcement againgt tha Propeny.
- 3:'& oga‘ :gsnﬂ nama Lender as an addiional obligee umwer any surely bond fuml in the cuntost

Evidence of Payment. Grantor shall upon gamang furnish 0 Landar satisfaciory avidence of peyment of the -
taxen of assandments and shall authorize the appropriate overnrrmtal official 10 daotiver 12 Lender at any time
. & written steiement of the taxes and ASSB88MBNIS agalnat 0 Proputty, .

Notice: af Conelruction. Grantor shail noﬁfy Lender at ?edsan fiteen {17 caye-bofore an wy ‘work {8 commen
any eBrvicas are furnishod, or Any matoriala are supﬁl $o tho Proponty, ¥ wiy moch c's fian, materiaimen’s
Hsm or other liep couid be anserfed on account of the work, services, or Mo .uﬁzll Grantor will upon raquost
7 mish (0 Lendor pdvance assurances satistacinry 1o Lender that Grantor can and will pay the cosl
ol' auch mprovemants.

mﬁﬁw DAMAGE INSURANCE. The following. provigions relauna 16 insing thi: Pre perry are o.part Of Whis

Mainlenance of Insurance, Grantor shail procure and maimain policiea of fire inzizance with standerd

- oxtended | covars um!omements on a replacement basia for the full insurable ‘veluo covering all
im ovemente on operty In an amount sufficiont 10 avokd application of any coliew:ai'ce ciaub, and

a standard mong agee cinusa in favor of Lander, Policies shali be written. by guch ingusance companies

and in quch form A may be reastnably accaptuble to Lender. Granior shall da to Landsr cenificales of
cuvemae rom each insurer contalning a stipulation that ctwm'age wilt not ba cancalied or diminished without & -
onl {10). days' prior. wrl an natice 1 Lender an not contain ug any alsclalme' of the insurer's

uablllt o faliure 10 give such nolics, Each Insurance poih:y algo shall include an endarsament providing that
caver tn favor of Lender will not ba Im rod ln any wa ly any act, c-m!anion or de!ault of rantor or gny
ﬁ' hould th| Raal Propernf o aled ln an aren Pn by 1ha Director of

‘ usa F Emetg O&Y Managemant Agancy s.u ) %n rm agreea 1o obtain and
malntain . ederal 1 insuranca. fo the extsnt suc urance h roqu red by Lander and 's or. becomes
avsilanlia, for the term of the loan and fOl the (ull unpaid principal balance. or the loan, or the nwsimom limit of

_ covuragu that {s avalirble, whichever Is lass,

n of Proceeds, Grantor shall prom P"‘ 3% Londar of any loan or damage to the Propenty If the
mmnt coat of ra air or raplacemnm Bx0 ender may make roo! of iogs it Grantor 1ails to
do ao wnmm !moan asudlly. Wheter or ni Lendar L] mum irod, Lender mny. al hs ‘

ttm. Y the r l 10 th& r uctibn of the lndobt 288, pAyment o anv n affecting the Pr
tha mlor lon and ! r of ths Propenty, H Lender elacts 10 & ha proceacs 10 restoratlon and sepalr,
Gmntor ha repalr or r aca ihe damaged or destroyed improv g in & manner satlataciory to Londer.
a . Uupon satigtactory proot of such expenditute an of reimbursa Granior from the proceeds for the
rssaon I cost of repalf of batoraticn I Grantor ie oot tn Getauh horunder Any proceeds which have nol
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! been dmburaed within 180 da artaf lhair raceipt and whlch Lendsr haa nol commltted 10 the repair or
restornuon of the Proparty shail be used ﬂm 1D pay any amaunt owlng o Lender undur thte Mortgs, hon to
P accrued interest, and the rarnainder. it any, shail aL the principal b mce of 1hs
;ﬁd mecéi}gg?m H Lencger hokis any praceeda afor payment ln Tu nf ihe lnd tedness, auch proceeds shall be

Unexpired Insurance at Sale, Any unexphed lnsurance shall Inure 10 he benafit of and pass 1o, the
purch%“aer of \he Property coverad %y hth ;'trusteaa an]e or cther sale heslﬁa under the
provisions of this Morgage, o at any roreclusure aaia 01 auch aperty

Compliance wilh. Existing: Indebledneas, During the period In which any Existin lndebtedness dencrlbed
below 8 In effect, comR ance wllh lhe nsumnca ovisio contained In the [nstrumsnt .evidancing su

Existing Indabtedness ehall constitite. compllante with the: insurance provisions under this. Mortgage; 10 the -
axtent compuance wi‘_' the tarmy or this Morigage. would comtltuta a mfllcatlon of lnsurancu requirement. i -
any proceeds from the Insurance become payable on loss, the provislions in this Morigage for: division: of

raceadu shall & only t6 that .portion’ of the rocaads not payeble o the hol er of ha Exlutln
ndebtedness ply only o ° o pay ‘ 9

EXPENDITURES ©7 LENRER, if Granter falla to comply with any pravlslun oi thls Mort aqe. Incl
obligation 1o maintn Existing indebiedness in good- standing ae required beiow, or if
commenced that wodle malerlally affect Lender's Intereals 1n the. Property, Lengar on ranmr ba a
shal) nol be rec\ulred 1, 1ake any action that Lender dgems appropria e An amount that Lanuer ex
doing will bear Interest ar s ate char ed under the Cradit Agraement trom the date Incurred or p
to the date of rupayment vy ranior, - All Such expenses, at Lendar's option, w II (a) bggayab! {
@ added 1w the Dalance of ind.credit line and be apnortioned - ameng and ? h an Jnsmllmen SRR

P yments to become gdua during siher (i) the torm ?l any applicabio inaurance policy.or (ll] the remi nlng termof ..
he Credit Agreament, ur ¢y be t-oated loon” payment wiich will be dug and' payabie ‘at the Cradit
Agreemant’s maturipf ongLae £30 v.lh eature paymant of thaee amounts, - The righta ‘?rovided for in thia..

I taph shail be In addlllon 10-any ather_rights or any remedias to which Landar may be.entitled on account of

he default, Any such action %Lender uneh rot be construad as curlng the default so as 10 bar Lanc!er from any
tamedy that it ctherwise would have h ,

WARRANTV. DEFENSE OF TI'F..E “The fulk. w,, provisions ralatlng to ownarshlp ot the Proparty are a part of this

Tma Grantor warrams tha{ (@) Grantor holds nond and marketeble um: ol record 10 the' Proyeny In foo .
simnle. free and clear of all llens and encumbrantes ¢thar than those set forth In the Reai Pro deacri Ion
Baned i favor '1%?2%‘23&%“&’"“&%%’3&#’0&*i;&é‘.‘h"éﬁ%“iﬁ%"?fﬁé”'é"&%’}' Grantor has e ion

1 \ 4 It u
right, power, and authorlty 10 sxecute and deiiver thls Munizags to Lender. .

Defenae of THie. Subject 1o the exception in the paraﬂrupf‘ Poove, Grantor WaITants. und will forever derend .
the title to the Propen?r againet the lawha! clalme of alt pura0'is, In the evam any action or prac arq
commenced th estions Grantor’s title or the interes: of Le:ger under t ﬂa Morlpige, Grantor shan defend
the action at Gran or's expense. . Qrantor may ba tha nomlna! Pafy 10 8uch rac g, bul Lender shail be
emmad 10 ganicipme n tna proceeding and to ing.-by counaal nl Lender sown .
noice, and Grantor will deliver, or cause 10 ba deliverad to Lendar ..v lnatruments as: Landar may raquest o
from time 10 time to permit such panicipation :

Compliance With Lawa, Grantor warrants thal the Propeny and’ Granmr st of the Pro com i&s wlth o
all ex';‘stlng appiicabie laws, ordinances, and regulations of governmental auﬂf‘trrf’m. perly pl

EXISTING INDEOTEDNESS., The tollowing proviglons concerning -existing inﬂ**\tedness (the "Exlstlng
Indabtedness®) are & part of this Morigage. -

Existing Lien. The jian of this Murtgaqe s&curlng the indabtednasa may b8 secordr.v and infarlor toan -
existing len, - Granior exprosaly - covenan! dg 10 pay, or aee to the pa1r.«--t - the: Existing .-
Indebtadness and 1o prevent an dalault on auch Indebtedness, any defauit under the nLITLMents avtdencmq L
such indebtedness, or any default under any security documents for- such indebtedna 88, . L

No Modification, Grantor shall not amar into an sement with the:holder of-any mornga B, dsedonrus: or I
other security agmement which. hasmiorlty over h?st%%e b whl 'm?!ata menl?sg amendad,. -
axtended, or renswad without the Rrior Wiiten consert of Lencar. Grantor chall neher requw ‘nor. accepi-

any fUlure RGVANCEs under any such gecurity agreamant without the pnor written: consent of Lenger. . .n

' CONBEMNATION Tha folicwing provisicns re!aﬂng 10 congamnation of the Propery area part of: thia Mnrtgage

lcollon of Net Praoceeds, | all or any par of the Property 1y condemned by eminant domajn: proceedingd
any Proceeding or purchase in Yoy of condemnation, Lender may:at s alection require that all: or
an of the net proceads of the award be applied 1o (ha. Indebtadnasa or tho repalr of restoralicn o 'KN .
az proceeds of the award shan magn tha award aher paymont of ali reasonable cos!
expensas and attornsys’ fees incurred by Lender in connacllc:n with the candemnation, .

Proceedinga. 1t Bn roceadm in f.ondamnmion 18 filed, Grantor shall promplly natity: Lender m wrmn X

Grantar ghall promgug take g steps as may be nacesnary {6 d far?rd mgi %cuonwand obtain:the apwa

Grantor may ba the noml nal npartY in such procesding, -but L. nder shall be enfitled to partici nte In -the *I o
proceeding and to be represenied in the procaadlng by counsei of {t8 own chelce, ahd: Grantor:wilt geliver or

g%%?g ;!Eu?,ﬁ deliverad to Lender auch Inatrumanta as may be requested by it trom Nma to time to permit such

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowlna proviuions
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rolating to governmantal taxes, feos and chsrnos are a past of thia Mongage:

. ™ Taxss, Feap and Chargss. * Upon vequest b Lendor Grantor shall eiecute such documents n
: aé’tmon o th i? Mon nge and ta nfo e’t:lrmr a on Is requested by Lender io peﬂect and cumlm;e

ot o tien on the mMeal Propart Gmmor ahall raimburee Lender far all lnxe&. as dascribad ather
v incudins wi D e

| \wnh | expenses Incurred in racording, peting of continuing thia Mong
axes, foos, documeantary stemps, and %%hpgr“charg%a for record! gn of mgtwﬁ

Tares. The followls ahali congtilute: :axes 10 which this.section applies: a spacific tax upon thit tvpe ol

Mongaga or upon al e(r pant of tho ndebtednm secured by tﬁg Moné;l 1] specituc m on Gramor

o whie tor {8 awthorized or raquired 10.deduct from paymenis on ihe ind ednm aecur thia rB)a

* Morigago: (¢} a tax onthis type of Mongage chargesble apainst tho Lender or th redit
reeme ; and é} a apecitic'tax on all-or any portion of the lndebledness or o paymenis uf principal and .

intareat made by Grantor,

Bubtwumt Taxen, Il any tax to wnich thie sectlon appzlea is enacted subsaquent to :ha date of thfrs
: pe, th" avent aftall Have the anme eifact as:an Event of Default tas deﬂnad pelow ; and Lender may
‘ axar 88 &%y 0 &l of its available remedios tor an Event of Datault as pi eow un eas Grantor e%thnr ,
8) PAYS. rha wA balora it becomes daﬁnquent. or g;) contests the tax aa growaad ove in the Taxes and .-
mons aectlon ary deposits with Lender cash or a sufficient corporate surety bond or other socuﬂty sauetactow :

SE(:URITY AGREEMI:.-! SINANCING STATEGAENTS The foliowing provislons relatmg to this Mongage as ]
secunty agreement are & ourt-of this Morigage.

rlw Agreemenl. This . nslrumam nhal! constitute a secum)‘la graament 10 the extent any of the Propeny -
- congtitutes fixturas or.othar n? Lender shail have ail of the rights of a secured party unuer
tho Unltorm Commaercial Code s nmendad fiom time to tme,

- Sacurity Infereal. Upon reques' ny Lender, Grantor shall execute fingncing statements and take whatever

athar action is requested ‘y Leadre W perlect and continue: Lender's security interast in the Rents and

in gddit to recording: this Mortgane in the real' property recorde, Lender may, at any

without nhar authon W ranwr. file axecutad counterpans. coples oF reproductions of this

“an n&a financi nq stalemunt Grantor sh i reimoures. Lander for alt expm'm incurred in perfocling of.

con o aecuri nmrent pon detsiut- Grantor shall: assemble the Peisonal Property ina manner and

al a place reasonably conven lant’ tu Grumor and Lander and make it avaligble to Lender within thiee (3} days
aftor receipt of written demand from Lender,

Addresses. The maiiin? HOdresses of Grantor (uehu"} and iender {secured party}‘ from which information
concerning the securlity imerast granted by this Monisura may be obtained (each as raquired by the Uniterm
.Commercial Code), are as mtad oA the first page of thia 'mrtgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follow\i; provislons relating to further assurances and
anornev—lﬂ-iact are a part 'of this Mortgage,

Further Asaurances. At any time, and from time to time, upnn rer,uast of Lendar, Grantor will make execule
and deliver, -or will cause 10 be made, executed: ar dalivered, 10 Lendar or to Lender's designee, and when
~ raquested by Lender, cause 10 be tiled, racorded, rafiled, of TerBLUILAd, a8 the Case may bo, at such Limes
and In’ such offices angd pAaces as Lender may deem aporopriate, sny and all such morngages, 'desds of truss, -
- §acUrity deads. aecumy anagreemenla. financing. statemanﬂs. continuanior Flatementt, instruments of further
anaurant:a cartd oiher documents as may, in th: sole OpiInioN €1 iender, he nec ot desirable
n order 10 eftectuate. complele pertect contlnua, af pros: Tae w) the obllgaﬁ(«.s .of Grantor under the Credit
raement, this Mortgage, and the Related Documente, an: liens and acarity interests created by this
aggn an the Pra , whether now owrled or hereafisr acqu)rea by Grantof, dmm prohibiied by iaw or
he contrary y ‘Lender in writing, Gramor shall reimburse Lender u‘*\r dv cos\s and expenscs
lncurred in connactlon with the matters referred to in this paragraph.

| _ nor-ln-Fact. If Grantor falis to 8o any of the thin raferrad to In the precod}ng pa'aqrdph. Lender may
. do. 8¢ tha aame of Grantor end at Granlor's. expense, For such purpo»aa. Srantor huereby
o S (o S S, s i, SR SR
\ 3 , i '8 50l )
*accomplish the matters: re?grred 1o inthe pgs eceding Earagrapt :

FULL PERFORMANCE, it G antor pays all tha indabledness when due terminutes the cfedit iine account, and
_, fatherwise performs ail the ?a!iona [ Crantor Jnder this Mortgegs, Lender shall execute and
e .-dallvar ta Grantor & suitable satiaraction of this Moggane and sullable staxemen ot tesmination of any ﬁnancinq_ ,
atemen on file-evidencing Lender's securuy Imer the Rems and the Personal Property. Grantor will pay,
by appiicabla law, any reasonable (ermination tee as determined by Lender from- time to time. .
AU8 by Grantor, whather volumtarily or otherwiss, o guararﬂor or by any third pa '
ereaftar Lender Is forced to remit the amount of ¢ yoent (ax i) Granlor 8 trustaa in-
similar person under any {ederal or state bankmﬁptcy law or iaw for ihe retlet of debtors, ()
v reaeon qny i gmant. ree or order of any coun or mnfstr ive Loy navina jurisgdiction over Lender or
ST of Lendar's propany (c’ ?1 reason of any setuarnenl or com se ol & sch alim. mw ’v Lender with any -
g l mant (ncluding without. Jim tatfon Granlor}. the Indebledness shall 'or the purpose: of
. 53.' antorcamam of 1his Mongage and this Mortgage shal) continue to he eﬂecﬂve of shall ba relnatamd. 48 the case
: lg 8, notwith andlng any canceliation of this Morgage of of .any nole ar other instrument or agieament
encfnn iha oDIedNAss and the Propery will. conﬂnue io secure the amount repald or recoverad fo 1he same
: extent g8 it th a! amount never had bean criginally re¢ y‘r Lender, and Grantor shall be bound by any
ludgment, dacrma. arder, settlament or comproniise ralating to the ndsbtednsss of 0 this Mongage,
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[, DEFAULT. Each o Ihe rollowlng, at the option of Lander, shail constltute an evem ol deiau!t ("Event ol Default"] :
ndar this Moitgago: {a) Grantor commita fra ;d or makas a material misrepresantation al any gima in connection
‘swith \ho credit nu account. This can ingl exa e Al & g statement about Grantor's: incoma, assats,

abilhiea. or any other aspects of Grantor’s nnanchal cond om rantor does not maet the %m mant 1o7ms of
A0 cradit line accuunt (c') rantar's action or lnactlon advaraely aﬁacts the collatarat o u& It IInd gccount or

“iLender’s rights in the col aleral. -Thla can Include, 1or example {ailure t? ma!ntaln required nsuranfe. wasle or

deatructive tise of the dwelling, faliure to pay tm en pergana llable on the account. transtar of titie or
sale of.the dwelling, craation of a len on 1! q‘ endaf 8 parmission, toreclouura by the holder of -
enothey flen, or the use of funds or the dweiling for pro }b!:ecl putpom

RIGH’!’S AND REMEDIES ON DEFAULT, Upon the aceurrence of any Event of Defae(“ and aa K,tima thereatter,
“Lander, &t s ofmon. gy axerclna any ona or more of the following TigMs and romecies, in addltion to any other
rights or remedies provided by taw: '

Accelerate Indebledness. Lender shalt have ihe right at its option wlthout notice to Grantor to decla a the
;agéiurer Indgb‘t)gdnaaa immediataly dug &nd payable, m”‘émmng ar?s?‘ prepayment panaity which (gramor wofnd be
']

UCC Remediea. - With raspoct to all or any part of the Pareonal Property, Londer shail have all the rights and
remedles of & seruved parlwﬁnder the Uni og.ﬁ Commercial Code, ety 9

Collact Rents, Lume shail have the righ, withou! notlce tn Grantor, to take poasassion of tha Propenty: and
coliact the Hents, Indt mlnq ngmcunu r ? p;i 8, over and # .
Landera com. againet.niv- Indeblednose, in unharance of 1hisr ht, tan grma requ annv tonant or hnr'
user of the r%nanr 10 inplw pﬁ ymanis of rent or yse foes giract 1o Lender, 11 the Renls aro colect
Lendar. then or irrwrcf:y dasignatos Len ar as. ran!or anom ~in-{act t enciorla nmumams'
racolved in payment theredt In a af Grantor and to n ne 8AMO AN

rmams by tenante or ather uws ‘c endar N responee 0 L arailemand shaﬂ tis onu for

hich ths payments are made, waethor of not any proper grounds exa! , l.an ar. mhy
axercfse ita rlghts under this stbparar.<aph either in petaon by agent, or mrough a rocalvar,

Morigagee in Possession, Londer shall niva the right lo bé piaced as geaea in poasession or to have a
mceiver appointed 1o take pofsassion ¢f 8% ¢ any pan of the opany. wilh the power 10 lz:rolact and preserve
the roperw 10 operala the Prope g recalv arecloaure or salo lo callact the Rent rom he- roparty
and apply he proceeds, over And aaove s cost, of the ¢ overa , Jgangt the (ndebjedniess.

nimont of & receiva: sha gther of .. the a
mah}g‘?"‘“ﬁﬂ by & aubstantia) iy Employmen by endar k

Judicial Foreoclosure. Lender may ubtnln a judictal decroz nreclosing Grantor's lntem! in all or any part of
the Property.

Deficiency Judgmant. I permiited b licable law, Lendzi may obtain & ent for any deficlenc
rama!ning in the lndeblwnegg due lo LGﬁﬁ? afler application of a’ ag\uunta roce e@m from the exgrcile ! thz
tights provided in thie section,

Other Remsadiea. Londer shall huve aII ather rights and ramadies p/ovided In this Mongage or the Cradit
Agreament or avallubla at law or in acuity.-

Safe of the Prope'% To.the exient permitted by applicatle iaw, G[nn! Y ershy walves any and all right 1o
hayve the props sghalled. in @ erclnlnn ts rqhts and remedias, Lender shalbe froe to s? i} &l or anz part
of ihe Property together or separately, In one salé or by soparale sales, Lende nhr be ontitied o bld &t an
public sa!a on al o7 any portion of the Proparty,

Notice oi Snle. Lander shall glve Grantor raauanable notice of 1he tima and dplacn £k .1? pub fic sale af the
Peraona Pruperty or of the time after whic mv private saip or oier intended dispuriicn of the Personal.
m’: an l? J?s ; gsﬁgge Roasonable nolico sh mean notice given ol (east ten (10; dms bﬂ e ma hme of

séle o _

Walvor; Elaction of ﬂomdu A walver by any party of & breach of & pr laion of ihis M?nqane ahall ?
conatituta a waiver I or pre udice the I'.JMJ a righte otherwise 10 dumand a n m | prov a on
_ othat prova Elaction onder 10 purtud any remedy shal ‘f’ ‘:de pumull nJ ?
and an election to make axpen tures or take action 1 perform nn ation of Granlor undar (s,
Monuaga aker fellure of Grantor 1o pariorm shall not atfecy Lender's right to daclara a dofauft ang exorciee !
remedies under this Morigage,

Attorneys' Feos; Expenses. If Lander institvtes any sult or action 1o en a‘]orga any of tha terms of i
Monga%o. Landar ah ba. ontltled {0 recover sUCh aUm as ‘ Q. COull mny ga reagonable as altorney
foes at tr Nhether o not ANy COUN. act nn 8 invaivad. ghle BXpONIAs Incur
by Lender nﬁt ln opinion are nacaaaa al any timeo for the ot et:ton ‘of Its interest or 1Ge,
enfarcament of its vig hts shal% come a pan of the indebtedness payabla on demand and all bear inter
!rom B date of euPe ilure untll.repaid at the rate pwvlu Jorin the Cmdlt Agreeme xpoum Govern l'-n
- b paraurapn cl e. withau imitalion, howeves subject 10 ny mts un ur a ahle - aw. Lundar b
) ornays fees and 7 oxponses 888 whether or n thara 8 & (@wsull, Incly auorn fees lor (Y]
banxrupic prcceadl s inc uging etionts to modily or vacate dny automatic. siay. of Injung lon). a Peain ang
any anticlpated posl=ludgmant coligstion. aarvlm. “,}3 ¢ost naarcmng ré otdr obtainin rapons
_ {Includin toreclonure rapons& BUrYBYCTD g erlsal foen, and Atle Insurance;. o the exlent
fmrmm by applicable (aw. Grantor also wilt pa y any COUR costs, in addiuon lo alt other suma provlded by

ont v lue rty exceods, iho
ot d squal fy & pmon from narvlng ilt |

mnrt & ea in ammi n or vy Iy 8a7ve Anhout- bond it {aw, cmden rignt 1o iho
g o shatn i 0 g i
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OTICES TO GRANTOR AND OTHE

. ~otico undar this Mongage, Including without lmitotion 53y
notlce of dofault and any notica of sale Grnmor. ulr ali be In writing, bg ggsan‘ by ieletacsimilia, aid sﬁnﬁ

ba -affactive wmm actually deliver ad or when deposited with a n nnu‘.‘l recogniroad ovemn courier, or, If
maliad, ljhall be deemed Km whon 6apomw%° the United States mgii ﬂritqg clau, mlﬁé??d all, posiage
apnl? directed to lha address ah 1 near baginnin of tis Morgh ma change (s agdress
I Hodices under lhla Monme by glvtnn formal wrt on notica 1o ihe othar iw. ﬁ ﬂg that the purposs of
the 1| |s to c s addrass. All copies of notices af toreclcsura m the er ol any lien which .
as g nr n shaﬂ be sent 10 Lender's address, as shown near the beginnin w?do' this Moncage ,
For mice purpoaas. Graniat a agracs 1o keep Lender infarmod &t all imes of Granior'a cummt

_ MlscELI.ANEOUB PRQVISIONS. The following miscellanoous provisions are a part of this Mongage:

Amandments. This Monpage, toua'her with any Related Documents, constituies 1he Satire undarstanding and o
agraement of Ihe pan{a 88 $0 the matters sel forh 1n this Mongs ,?“ No aterglion of or amendment 10 this
ncag shall be o ect unless glven in wrﬂing ant signed by the party or punies mugnt to be charged of -
y the alteration or amendmanl .

Applicable L. This Mortgage hos boen deliversd Io Lander and accepled by Lender in tha State of -
lll:::ll This Vor'gags shati be wvarmd by and connmnd in umrdlm with the laws of the Clate of
tlinols.

c n Headings. .2oilon headinge In this Mou age ate for convenlence ur ges only and are not tobc
: 10 imefprmgor daﬂ*’e e provlsﬂms ot (his Mo?lo?zge Purpo y

Mor r. Thorn ghall be 1o morger of the intarest or eetate craaied by this Monnage with any other interest of
conmt of 1 anégpﬂn’i 8t any ¥me hold by or for the benafit of Lender in any capacily, withoul the written

ulél e Partigs. Al obllgminnn ot Grantor undar thin Mon‘nnns shall be {oint and sevsal and b relerences
to Grantor hall fh and every Grant Thie means that gach of the parmons signing below is
resoonalble ll obl aallons In this M7 388.

Seve abll il a court of compatent vartndiction finds ana' provlslon of this Morigage to be Invalld o

unen o as Any person -or clrcuneianca, such finding shall rot render ;hat provision Invalia of
umforsaabla as lo an olhor persons or-cirsumstances, [ !sasible any such otiending oﬁrovmon shal! ba

dJeomed to ID ba within the limita of enmcaabilily o vuldir; ll the oliending provision

cannot be 80 mod ﬂﬂd, it ahail ba stricken and a.\ othar provisions of th Moﬂgage in al! other respects shall

ramein valid and enforceabls,

% ssors and Assigng. Subject 10 the Hmhn‘lonl (8o In (his Mortgege on transter of Gramor 8 immm
o aua uhnll be binding upon and inure to the bereri of the parlies, thelr succossors and t
ovmar o t a Property bucomas vesied. in a person olhe: 1nn Grantor, Lender, wuhout nofica to ran!af
Grantor's succassors with referance o thlr oiorigage arx! the Indabledness by way ol

fgd a%a&r:g; :Jr axtenaion wil out releasing Grantor from the obigzauns of laig Mongage or liability under the

Time le of the Essence. Timo is of ihe asnence in the performance ot in's Morngage.

Walvet of Homestead Ex n.  Grantor heroby releases and walvis all sights arg venefits of the
homestead axampllun taws of the Stete of filincis a5 to 4l) indsblodness seciitou by this Mongags.

Waivera and Consents, Lnndor shall not be dﬁmmod to have walved nn[mgm undm thls Mortpage {or under
the lated Documants) unless such waivor is In writing and niunad by" Mo dalay or omission on the

- pan of Lender in exarclsing an FEIC &8 @ waiver of such right or uny i right, A walver by
y w a provision of this a aha not constitute & waiver ol or ﬁrejud. GO tha Zarty's right oihenviee

to d ol ct compllnnce wnh tha provi on or ary other 0 priofr wai«er hy Londer, nor any
ourua of derl ? between Lander and Granjor, shall constitule a walvor of any u! l.anﬁer 8 nmm or zny of
ranior’s obligations as to an future ‘ransactiona, Whpnever consant by Lender Is require i this Mortpage,
}hﬁ granting of such consent Dy Lender in any instanca shall not consiiie continuing cohacnt (0 Eubsequent
nstnncas Bra Buch consent f8 required, '

\ .
. {pacH GHANTOR ACKHOWLEDGES HAVING READ ALL TH'E PﬂOVISiONS OF THIS MORTGAGE, AND EACH

~ TR £ ST
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/STATE OF _ I1linois USAJ.GRADY |

4

NOTARY PUBLIC, STATE OF JLLUNOIS &
MY COMMISSION EXPIRES 11/22/68 {

COUNTY QF-fICﬂGk | o wwwm

- On this day befare me, the undersigned Notary Pubilc, personally appeured STEVEN S, SPRATT and LESLIE E.
SPRATT, to me Vitwn 10 be the Individuals described In and who executed the Mortgage, and acknowledged that
they signed the MonZzage as their free and voluntary act and deed, jur the uses and purpeses thereln mentioned.

- Givan under my hand ung emc{ar althis ___ Tth ' day of _Docember 19 95

?
By A 84 /L Residing at 18600 5. Dixie Hwy. Homewood, IL. -

Notary Public In and for the Stuie of Ill!.no in

My'commlsalon explres ___L/ﬁ }q_f ,

LASER PRQ, Reg. U.S. Pat. & T.M. Oit,, Ver. aza () 1995 CF) ProServices, ing. Al n’qhts reserved.
- [IL-G03 SPRATTS.LN L1.0VL}
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