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THIS MORTOAQE ("Seeurity [nstrument’) is given on  DECHEMBER 29 1995
The mortgagoris  BROCE 32, SONEN AND HEIDY 8. SONEN, EUSBAND & WIPE
AS TENANTS BY THR SITIRRTY
({"Borrower"),

at

This Security Instrument is given (©
PREFERRED MORTGAGE ASSOCIACES. L.TD, '
which is orgunized and exiating under the laws of THE STATE OF ILLINGIS , #nd whoss
addiress iy :
500 EAST OGDEN AVENUE, SUITE 103, NAFERYILLE, ILLINOIS 60563 - ("Lender"),
Borcowor owes Lender the principal sumof  ‘TWO ‘£ UNDRED NINETY-NINE THOUSAND AMD 00/100
Dollms
(US. § 299, 000.00 ). This debt is-gvidenced by Borrower's nots dated the same date s this
Security Instrument {“*Note®), which proviles for monthly payuvats, with the full debt, if not paid sarlier, duo and paysblo
on FEBRUARY 1, 2026 . . This Security Llwwrawoent securer o Lender: (8) the cepayment of
the deht evidenced by the Note, with interest, and all renewals, extersiuns und modifications of the Nots; (b) the payment of
all other sums, with intereet, advanced under paragraph 7 lo-protect ¥:c security of this Securily Instrument; and (c) the
peeformance of Borrower's convenauts and agreemonts under this Securit Intrument and the Note, For this purpose,
Borrower does heteby mogogs, grant und convoy to Lender the foliowing desciibya nroperty focated in f
COOK County, IHlinois;
SEE ATTACHED RIDER '

"-

. LAWYTRS TITLE INSURANCE CoRPOPATION |

which has the address of 1401 XK. N. WEILAND #B8-11

L)
Hlinois 60610 {"Propecy Addreas™);
(eciw [#p Cusl]

M.
TOGETHER WITH all the improvements now or heresfler crocted on tho propenty, and s}l eascinents, appurtennnces, amil C-_. C
fixturos now or hercafier u part of the proporty, All roplacoments and sdditions shell slso be covered by this Securicy '
Instrument. All of the foregoing is referred to in this Security Insttumont as the "Property,
RBORROWER COVENANTS thut Borrower iy Inwiully soised of the estito hereby conveyed mnd hey th right to mortgage,
grant and convey the Propeny and that the Praperty iy unencummbered, oxcept for oncumbrances of record, Borrower warrenls
and will defend generally the title 10 the Property ugainst all claime und domands, subject to any encumbrances of record,
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= I Condemmation, The procoods of uny awned or claim for dnmagoa. direct or consnquential, in connection with any
' 4 condermnation or othes Wking of wny purt ol the Proporty, or for conveynnce in lled of condemnation, nro horeby nssignsd wnd
o ¥ dhalt e paid to Lendar, ,
54 o tho event of o tatal tking of the Property, the procowds shiall bo applied to the sum sccurwd by this Security Instramont,
e whathor or not then duo, with any vxcess paid t0 Borrowor, [n tho svenl of u partinl inking of the Proporty in which the fuis
"!' mutket value of the Properly immedintoly Eofore the taking Is equn! to or gronter thun the mmount of the sy secursd by this
“.u Security [nstrument immedintely bofors the taking, unloss Borrowor and Londor othorwise agres in writing, the suniw secured
1) by hiy Security Tnstrumont shall bu reduced by the umount of the procoeds multiplied by the following fraction: (s) the 1olal
Yay mount of the sumy secured immadiately boforo the tking, divided by (b) tho fate market valuo of the Properly immodintely
tsfore the taking, Any halanco shull bo pald to Borrower. In the ovent of & partial taking of the Proporty in which tho fuir
murket vilhio of the Property imnxdiatoly beforv the tuking s loss than the amount of the sumw wecursd immexdintely bofure the
taking, unless Botrawor and Lender othorwise ugreo in writing or unless applicable lnw otherwise provides, the proceeds shall
bo appiied (o the sums seciired by this Seourlty Instrument whother or 5ot the sums sro then duo,

If the Proporty is ubandoned by Borrowur, of if., nflor nolice by Lender to Horrower that the condomnor offors to make an
award of sottle w elaiy for damages, Borrownt fuils to respond to Lendor within 30 day 1fior tho dae the notico iy given,
Lender is wuthorized v collect and apply the procoeds, i fts option, vither (o rustorstion or repuir of ths Property or to the
sums secured by this Secut’ty Instrumont, whather or not thon due,

Unloss Lender and Borrrwer otherwise agroe in writing, uny spplication of proceeds 1o principal shall not extond or posipony
the due duto of thy monthly puyoents reforred 1o in puragrapha 1 und 2 or change tho amount of such paymenis,

11, Borrower Not Refensed; “ovlicarunco By Lender Not n Walver,  Bxtonsion of the time for paymenl or medificalion of
amoctization of tha sum secused By this Seeurity Inninimont granied by Lender to WYy successor in intorust of Borrower shull
not operate to release the linbitity of the wiiginal Borrower or Borrower's succousors in intorest, Londor shull not b required to
commencs proceodings nguinst uny succesars in intorest or rofuse 1o oxtond time for paymer! or otherwise modify amentization
of the suma secured by this Security Instrurient by rowon of any demand twde by the original Borrowor or Borrower's
successory in intorest,  Any forbearince by Lontez in uxerciring eny right or remedy shall not e w waiver of or preclude
ths exercigo ot uny right or romedy,

12, Suctessors nnd Assigns Bound; Joint nnd Seveers Linbility; Co-signers, The covenants and agreoments of this Security
Indtrument shald bind und benofit the siccessors and assigns of-Londer und Borrower, subject to tho provisions of paagraph 17,
Borrowor's covenknts and agroemonts shall bo Joint and ssvarnl, Any Borrowor who co-signs this Socurity Instrument bist doos
not executs the Note: (#) 18 co-vigning this Security Instrument only to mortgage, grant and convoy that Borrowsr's interest in
the Propony undar the torms of this Security Instrumeny; (b) is nei _parsonully obligated 10 pay the sums sccured by this
Secusity Instrument; snd (c) agrees thut Londer and sny other Borrcwe: may agreo to oxtend, medify, forbear or nuke any
uccotnmeditions with regard to the torms of this Security Instrumant or ths Yote without the Borrowor's conwent,

13. Loan Charges, 1 the loan seoured by thir Security Instrument is subject 2o« law whick seln maximum loan charges, and
thut law iz finally interpreted so that the interest or othor loun charges collecta! or v be collected in connection with the loan
vxesod the permitied limils, thent () any such loun charge shall bo reduced by thearianat necessary to seduce the charge 10 the
perinitted) limit; and (b) any sums already collocted from Borrowes which exceeties pramitted timits wilt bo refunded to
Bortower. Lender may choose to make this rofund by roducing the principal owed uacder the Note or by making & direct
payment to Borrowor, If o rofund reduces princlpal, the reduction will he treated ns @ pertial preprymuent without any
prepuyment charge under the Noly,

14, Notices, Any notica to Borrower provided for in this Security Instrument shall be given by duliveriae it or by mailing it by
fiest class mail unloss applicable Jaw requires use of another method, The notice shall bo directed 10.i0¢ Property Addresx or
any other wddress Borrowsr dewignates by notice to Lender, Any notice to Lender shall bs given by firat Class mail to Lender's
addseds sinted horsin or any other addross Leader designates by notiee so Borrower, Aay nolice provided foi in thin Security
Instrument shall be deomed to have beon given to Borrower or Lender when given as provided in this paegraph.

i8, Governing Law; Soverability, ‘This Security Instrumunt shall b governed by federal law and the law of the Jll!ll'-dlcllon
in which the Property is locuted. In the ovent thet any provision or cluse of this Security Instrurmont or the Note canflicts with
npplicablo tuw, such conflict shall not affect othes provisions of this Security Instrunient or the Note which can b given offect {5
without the contlicting provision, To this end the provisions of thik Security Instrument and the Note are declored to be g:“
severable, -

16, Bovrower’s Copy,  Borrower shll be given one conformed copy of the Noto und of this Sucurity Instrumment, ' =

17, Transfer of the Property or o Beneficlod Interest in Borrower,  Ifall or any pant of the Proporty or any interest in it is
sold or trnsfarred (or if & beneficial interest in Borrower is old or transferred und Borrower is not a natural person) without
Leader's pripr writton consent, Londer may, at ils option, require immediale payment in full of all swma secured by this Security
instmmem Howaever, thig option shall not be exercised by Londer if exercise is prohibited by foderal law us of the date of this
Security Instrument,

It Lendor exercises this oplion, Londer shail give Borrower notice of scceloration. The notice shall pmv:da a period of nol
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W luss than 30 duys from the date thu nuucu is dulivored orclgnluAhm whga:normanYtpay, all sums sucured by this

Usecurity Instrument, 1§ Borrower fuily to puy these sums prior to the expication of this poriod, Leader muy invoke any
« Iyremedics permitted by thiy Security Instrument without furthor notice or domund on Borrower,
"y 18, Borrgwer’s Right to Reinstate; 1€ Borrower mouls cortain conditions, Borrower shall huve the right to have enforcanent
\ut this Securily Instrumont discontinued b uny timo prior o the vurliest off {u) § daya (ue such athor poriod us applicablo lw
I,;,umy wpewily for reinstatoment) befory sulo of the Property pussunnt to nny power of sale conteined in this Security Instrumyent;
weor (b) entry of o judgment onforcing this Security Instrumont, Thowo conditions are that Borrower: (W) puys Lendor all sunw
,.‘whu.h then would bs dus undor this Security Instrumen{ und the Note us if nio accoleration had accurred; (b} curey any defavll
d of way other coveninty or agtooments; (c) pays all exponses incurred in enforcing this Se.cumy Instrument, including, but not
" limited o, reasonable attorneys’ fees; and (d) takes such action as Londer may reasonably recuire to assuro that the lien of this
Sccurity Instroment, Lendor’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continve unchanged. Upon reinstatemont by Borrower, this Security Instrumont and the obligations secured
heveby shall remain folly offective ag if no uccaleration hud occurred, However, thix right to roinsiate shall not apply in the
case of neceloration under paragraph 17,

19, Sute of Nole; Change of Loun Servicer, The Note or a parhal Intergst in tho Note (togethor with this Security Instrumom)
may Do sold ono 07z ro times without prior notice to Borrower, A sale may rosult in a change in the entity (known s tho
"Loan Servicer™) that roilects monthly payments dus under the Noto und this Security Instrument. Thors also may be one or
more changes of the Loin Servicor unrelnted to u sale of tho Note, If thore is a change of the Loan Servicer, Borrower will be
given written notics of the 'churse in uccordance with pusagraph 14 ubove and spplicable law. Tho notice will stme the name
andd udlresy of the new Lonn Seivinor and the nddress to which paymonts shouldl be mude, The notice will ulso contain any
other information required by applizatie law,

20. Huaurdous Substances, Borrawer shall not causo or pormit the presence, use, disposal, slorage, or relenso of nny
Huzasdous Substuaves o of in the Projery - Borower shull not do, nor ullow anyono clse to do, anything uffecting the
Property that is in violation of any Bavirormontl Law, The precoding two entonces shall not apply to the presenco, usc, or
slornge on tho Proporty of small quuntitios of fezardous Substances thut wee geaorally recognized 1o be spprapriate 1o normal
rexiduatial used and to muintenance of the Proparty!

Borrower shull promplly give Lendee writton notice of uny investigntion, claim, domand, {awsuil or other action by uny °
govurnmental or ragulatory ngoney or privite party involy ng the l’mperty wiich any Hazardous Substance or Environmenta) Law
of which Borrower has aclwal knowledge, If Borrowor lourny, or i notificd by nny uovomnmnlul of yogulutory authority, thul

iy removil or othor romedintion of uny Hazardous Substancy ..Jw.‘nu the Propurty ix necossary, Borrower shull prompily tuke
ol necessary remedinl aclions in accordance with Environmentel Law,

Ay used in this paragraph 20, "Hazardous Subsluncon” ure those ratstunces lefined s toxic or huzardous: subitances by
Environmentul Law and the following substances: gasoline, kvrosone, #imor finmmable or toxic pstroleum products, toxic
pesticides und hurbicldes, volatile solvopts, muterinls contuining vsbusios or {ormniduhyde, and radiosctive matorils, As used
in thiv parwgrsph 20, *Bavironmentat Law® means fedorsd lawn und Jaws of e juriidiction whors tho Proporty is locsted thi
relule 1o health, saloly or unvisonmental protection,

NON-UNIFORM COVENANTS, Borrowor and Lendor further covonant and ngres s fosdvs:
21, Acceleratlon; Remedies, Lender shall givo nolice to Borrowee prior to aceclerntion l‘olluwlnu Borrower's brewch of
any covenant or agreeméin In this Security Ingteumoent (but not prior to accoloration vraae paragraph 17 unles
upphieable luw provides otherwise), The notice shall specify: (u) tho default; (b) the actlon tourired to cure the default;
(c) n date, riot less than 30 duys From the date the notice by given to Borvower, by swhich the delavi saust be eured; and
() that Fulure to cure th defalt on or before the date specificd in the notice may result In ucc’erition of the sumy
seeurced by this Security Instrument, foreclosure by judiclal procoeding and sele of the Property, The siniuo shull fuvther
inform Borrower of the right to reinstate after accolerution and the right 10 assert in the foreclosure procoeding the
nunexistence of » default or any other defonse of Borrower to ucceleration and foreclosure. 1€ the delault Is not cured
on or hefore the date specified in the notice, Lender at ity option, muy roquire immedinte payment in full of afl sums
secured by this Security Tnstrument without further demand and sy foreclase thly Sccurity Instrument by judicinl -
procecding, Lender shall b entitled o collect nl) expenves incurved in pursulng the remedies provided in this puragsaph n
21, induding, but not limited to, reasonable attorneys’ fees and costy of titlo evidence, e
22. Reloase,  Upon paymont of alt sums securod by this Socurity Instramont, Lendor shll relcaus this Security lnﬂmmcm 0‘
without chuego to Botrowar, Burrowar shail puy any recordation coms,
23, Wuiver of Homestend, Borrowor waive all right of homestoad exemption in the Proparty,
%‘ -
S
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LEOAL DESCRIPTION:

'PARCEL 11 Lot 11 in Schillex Place Resubdivision,
Northeast 1/4 of section 4, Township 39 Worth,

rrincipal Meridian, rocorded Octohax 189,
Cock county, I)linoinm,

being a Resubdivision in the
Range 14, EBast of the Third
1994 ap Document Numbor 94893258, in

)
PARCEL 2: Parpecval non-exclusive easemants to

and for the benefit of Parcel )
for ingreno and eavens in, te, over and acronp Lots 32, 33 and 40 znp crdntad ad
et out in the plat of subdivision recorded Cetober 18, 1994 as pocumont Number
24823258 and the Declarition of

Covenants, cConditions, Restrictions and
Easoments for Schiller TLace. Homeowners' As

soclation dated January 26, 1935 and
rocordoed Fobruary 6, 1995 a3 Zooumont Numbor 95087165, o

e
‘IN.Q }
'." z:o .
e »C;t
R
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ADJUSTABLE RATE RIDER

ho {1 Year Treasury Index - Rate Cups - Fixed Rute Conversion Option)

'+ THIS ADJUSTABLE RATE RIDER is mado thin ~ 297H duy of DRCEMBER 19 95, and i
1 incorporated into and shidt bo deomed to wmond and wupploment tho Morgage, Docd of Trut or Security Doed (tho "Socurily
5 lstrumunt™) of the samo date given hy tho undorsignod (the "Borrower™) to seture Borrower’s Adjustsble Rute Note (the
' “Note") (o
}'*...’ PREPERRED MORTGAGE ASSOCIATES, LTD, , .
" AN ILLINOIS CORPORATION (the "Lender™)

of thy xume dute und covering te proporty described) in the Security Instramont nnd located at:

1401 K. N. WEILAND #B-1l, CHICAGO, IL 60610

(Propwty Addoas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE ANTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BURROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE 20)USTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, W pddition to the covenunta and agrestksmts mle in the Security Instrumant, Borrower snd
Lender fuethor covenant and ngreo we fuilows:

A, ADJUSTABLE RATE AND MONYw5Y BAYMENT CHANGES
The Noto provides for wn initial inforest rate of 5,500 %, Tho Noto providos for changes in tho sdjustible
inlerust rate und the monthly paymonts, s follows:

4. ADJUSTABLE INTEREST RATE AND MON'Ii. ¥ PAYMENT CHANGES

{A) Chunge Dates ' _
T actjustably intorest mto ] will pay may changs on the esi oy of FEBRUARY . 1997 | and on that duy
gvery 12th month thereaRer,  Buch dato on which my scjustably intarzat.rie could changu is called i “Chungo Dato”,

(B} Caleulstion of Changes

Boginning with the first Change Disto, my udinstable intarest mio will bo bawcd on an Index, The "Index® in the weekly
uverag yield on United Stutes Troasury securitios udjustod to & constant matusity of { year, ax mude available by the Pederel
Resorve Bourd, The most recent Indox figure availuble s of thy date 45 days boiciv jach Chaage Date is called the "Current
Indox",

1£ the nde is no louger aviilablo, the Nots Holder will choose & new index that is bis:d unon companiblo informstion. The
Nots Holdoe will give me notice of this chotco,

{C) Calealation of Changes
Boforo each Chiange Dita, the Noto Holder wifl caloulite my now interest rato by adding  TWO A%P THRER
QUARTERS3 percentugo point { 2.750 %) tuiho Currond Index, The Noto Floldor will then round the
resuit of this addition 1o the nearest one-cight of one percentage point (0.125%). Subjoct too the limits sated in Section 4(D)
below, this rounded amount will bu my new interest rate wntil tho next Change Dule,
Tho Note Holder will then delermine the mmouat of the monthly paymeni that would bo sufficient 10 ropay the unpaid -
principal that T am expocted to owe at tho Chungs Date in Full on the Maturity Dato at my new intorest rato in substantiaily -
el payments, The result of this culenlation will be the new amount of my monthly puyment,

{D) Limits on Interest Rute Changes '
The interast rato | am requived to puy st the first Chisnge Dalo will not be greater than 7.500 % crlss than
3,500 %, Theresfier, my udjustabla intersst rate will never bo increased ot dearcased on any single Change Pato by
more thun THO percentags point(s) { 2.000 %) from tho rate of intorest T have baeti paying -
for the preceding 12 months, My interest mto will never be greuter than 11,500 %, which {s called the "Maximum Rate”,

MIILTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family « 1 Yeur Treseucy lod®X 3 Eannle Mas Unitorm instrument _
FN311B = TS Page 101 3 Initiale: _ ' 5/30
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7 Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of & breach
< of any covenant or agreement in this Security Instrument in accaptable to Lender,

by
"

-
"
b
4
i
3
i

To the extent permitted by npplicable law, Lender may churge o reasonable feo as a condition to Lender's consent to the loan

assumption, Lender also may require the transfores to sign an assumption agreoment that i# scceptable to Lender and that
obligates the tmnsferes to keep all promises and agreements made in the Nole and in this Securily Instrument, Borrower will
continue to be obligated under the Noto and this Security Instrument untoss Lender relsases Borrower in writing,

IF Lerclur exercises the option o requirs immediata payment in full, Lender shall give Borrower notice of accolsration, The
noticw shall provide a period of not loss than 30 days from the date the notice is delivered or mailed within which Borrower.
must pay all sums secured by this Securily Instrurnent, I€ Boreowsr falls 1o pay these suma prior to the expiration of this
period, Lendor may invoke any remedics pormitted by this Security Instrument without further notice or demand on Borrower.

2. If Borrowr oxersises the Conversion Option under the conditions ataled in Section B of this Adjustsble Rate Rider, the
amendraent to Uniform Covenant 17 of the Security Instrumont contained in Section C 1 ubove shalt then coaze to be in effect,
and the provisions of Uniform Covenant 17 of the Security Tnstrument shall instead be in effect, as follows:

Transfer of the Progorty or & Beneficiol Interest in Borrawer, 1 all or any pant of the Property or uny interest in it i sold
on tensferred (o if a eraficint interest in Borrower is sold or transfereed and Borrower is not @ natural person) without
Lender's prior writton cousert, Lender may, at its option, requite immedinte puyment in full of ail sums secured by this
Security Instrument, Howover, s option shall not be exercised by Londer if exercise is probibited by fedor! [aw a4 of the
dite of this Security Inntrument,

1f Londer exorciscs this option, Lande: sall give Borrower notice of accoleration, The notice shull provide u period of not
less thun 30 days from the date the notice i delivered or mailed within which Borrower tust pay all sums secured by thiy
Security [nstrument, If Borrower fuils to pa thew sums prior to the expiration of this period, Lender muy invoke sny
ramedies permitted by this Security Instrument witbowt further notico or demand on Borrower,

BY SIONING BELOW, Borrowor necepts and agrees 25 3hs tormy and covenants contiined in this Adjustable Rniu Ridor,

------
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» 'I"J THIS PLANNED UNIT DEYBLOPMENT RIDER iv mado this 23TH  duy of DECEMBER .19 95,
and i incorporaiod into and shatl be deomed to amond nad supplomont the Moriguge, Desd of Trist or Seeurity Deed (the "Sccurity
Jdstrument”) of the samo dnto, given by the undorsigned (the *Borrowor™) i secure Borrower’s Noto to
PREPERRED MORTGAGE ASSOCIATES, LTD.,

AN ILLINOIS CORPORATION {(tho *lLender”)
& the same date and covaring tho Proparty duseribed in tho Seourily Instrumont and located ut:

£y 1401 X, N, WEILAND #B~-11, CHICAGO, IL 60610

o [Fropsity Addresn) '

~The Praperty inciudes, but is not limited to, a pareo) of Wnd improved with a dwolling, togother with othor such parvels and cetlain
common nreus wnd Facitition, #s described in

(Whe "Declarntion™), The Proporty is a purt of » planned unit development known us
SCHILLER PLACE
{Nuna of Mwined Unit Deveicpmantt
(the "PUD"). The Prope:sy alse incluies Borzower’s interest in the komeowners ansociution or oquivalent ntity owning or manuging
the cornmon nreas and facdites of the PUD (the *Crwaoer Associntion”) and tho uses, benofits and procoeds of Borrower's inltores!,

FUD Covennnts, Tn acdaition (v the covenants and agreomenty mailo in the Security Instrement, Borrowor and Lender firther
covonant and agree us follows:

A, PUD Obligntions, Borrovver #hall porform ol of Borrowor's obligations under the PUD's Constituent Documents. The
"Constituant Documents” nre ther (i Deslaeation; (Ji) antlelew of incorporation, trust instrument or any oquivalont documont which
crenfes the Owners Associution; sau (iif) nay by<lwws or othor rules or rogulations of the Ownors Association, Borrower shall
promptly pay, when du, il duos g assceasits imposed pursuant fo the Canstituent Dovuments,

B. Huzurd tnsurance. So long as the Crameis Atisocintion maintaing, with o gonorally accepled insurance carrier, & "maptor”
or "blunket* palicy insuring the Propoerty which i atisfuctory to Lender und which provides insurance coversgs in the amounts, for
the pericils, and ngninst the hazardys Lender requires, invarding firs und hazards inoluded within the term "oxtendod coveruge”, then;

{i) Lundor whives the provision in Uniform Chvearsit 2 for the moathly peyment to Lender of one-iwelfth of the yearly
premium installmoents for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covonant 5 o nsintain hazard insurance coverngs on the Property is deomed
sutisfied 1o the extent that thy required coverage is provided by the Swners Association policy.

Borrower shall give Lendor prompt notico of any fapse in zoquices kazard insurance coverags provided by the master or blanket
policy. : .

I the event of o digtribution of hazard insurance procosds in licu of reriozition or repair following u los to the Property, of lo
cominoa areas and facitities of the FUD, any proceeds payable to Borrower are oszeby asvigned and shall bs puid to Lender, Lender

~ shall npply tho proceeds to the sums secured by the Security Instrumonl, with any Saeoss paid to Borrower, _

C. Public Linbility Insurance, Borrower shall take such actions as may be vaworablo to insurs thit the Owners Association
maintains & publie tisbility insurance policy accoptubls in form, nmount, and extunt of <wernge to Londor,

1. Condemnation, The procesds of any uward or clahm for damages, direct or consequaniizi, payable to Borrower i connection
with any condemnation or other taking of ull of any part of the Property or the common urelt und facilitios of the FUD, or for any
conveyknve in liew of condomantion, ure hetoby assigned and shall be paid to Lender. Such precueds shull bo applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenant 10. :

" E, Lender's Prior Consent, Borsowor shall not, axcept after notice to Lender and with Lender'e.piaec written consent, either

partition or subdivide the Property or consent to: : :

(i) the abandonment or termination of the PUD, except for abendpmment or termination required by law in the cuss of
substuntind destruction by fire or other casualty or in the case of a taking by condemnution or eminent domain;

(i) any smeadment to any provision of the "Constituent Documents” if the provision is for the oxpress benstit of Lender;

(iit) termination of professional management and ussumption of self-raanagement of the Owners Association; or

(iv) any action which would have the effect of rendering the public libility insurance covernge maintuined by the Owners
Assnciation unacceptable o Lender, - ' »

F. Remedies, 1f Borrower docs not pay PUD dues and assessments when due, then Lender msy pay them, Any amo
disbriesed by Lender undor this paragraph F shall becoma additions! dubl of Borrower secured by the Security Instrument. U
Bosrower and Lender agres to other 'erms of puyment, these amounts shall bear interest from the dato.of disbursemont ut the N Iy
rate und shalf be payable, with interest, upon notice from Lender to Borrower requosting payment. N

~PSIONING BELOW, Botrrower accapty and agroes io the terms roxisions contdinedl inyThis PUD Ridoy, gj
& ;ﬂm%/ XU cety UL O T ' )
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