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THRIS) SECOND MODIFICATION AGREEMENT dated as of November
30, 1995, by anud among ORCHARD PARK LIMITED PAHTNER&HIP, an
Illinois limited partnership (the "Mortaagox"), ORCHARD PARK, -
L.L.C., an XIllincis limited liability company (the "Ganexal.
rartner"), CHICAGO MEUHROPOLITAN HOUSING DMLOPHEN’T CORFOMTIDH;
an Illinois not for prriit corporation (the "Guaraptep*), and
LAS&LL? NATIONAL BANK, = matlonal banking association (the
“Bank") s '

WITHESSETH

WHEREAS, the Mortgagor, 'he Ganeral Partner, tha
Guarantor and the Bank heretofors e¢piared into tha following
documents {collectively, tha "Dogumeghe"):

(1) Construction Loan: Agrasment-dated as of February %?; - -
X, 1995, by and between the Mortgago.: nrd the Bank; -

IQ
{ii) Construction Loan Mortgage Nove dated February 1,
1995 (the "Note"), from the Mortgagor to {he Bank in the : qg g
principal amount of §1,700,000; o '; '
(iii) Comstruction Loan Mortgnga and Sacurit; ATvesment .
dated as of February 1, 1995, from the Mortgagor *o the
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Bank, recvorded in the 0ffice cof the Recorder of Deeds of

Cook County, Illinois, on April 27, 1395, as Document No.
95278769

{iv} Construction Loan Assignment of Rents and Leases
dated am of Pebrxuary 1, 1995, from tho Mertgagor to the
Bank, recorded in tha Office of tha Recorder of Deeds of

Cook County, Illinods, on April 27, 1955, as Document No.
85278770;

- -
a

(v} Construction Loan Indemnity Agreement dated as of

February 1, 1535, from the Mortgagor and the General Plrtnar
t~z the Bank)

{v.) Construction Loan Guaranty of Payment and

Parforw.nce dated ap of Fabruary 1, 19295, from the Guarantor
to the lank)

{vid) Ocastryuction Loan Security Agresment (FAP

Refunding Paymohbs) dated as of February 1, 1995, from the
Guarantor to thu Benk; and

(viii) Masignmen’ of Plan, Pormite and Contracts dated as
of Pebruary 1, 1525, £ron the Mortgagox to the Bank; and

WHEREAS, the Documents warae previously medified and
amsnded by the Modification Agrcemsnt dated as of September 30,
1995 {the *Pirst Modificstion"), Ly and among the Mortigager, the
Genaral Partner, the Guarantor and {hs Bank, recordsd in the
Office of the Racorder of Deads of Ccolk County, Xllinols, on the
date of the resording of this Agreemen’; and

WHEREAS, thn.hoaumontl. as modifizd and mmended by the
Firast Modification, sncumber the real estate dzsariked in Exhibit
A attached hereto and the parsonal property locited thexeon; and

WHEREAS, the parties desmire to make ceriaix
modificaticne and amendments to the Documents, as voevisusly
modified and amended by the Firat Modification, am mo*o fally
providad for hersin; : _

NOW, THEREFORE, in conlidarltion'ot the p:nmiunn and
the mutual covenants and agresmento contained hereirn, and other
goad and valuable considoration, the receipt and sufficiency of

which are hereby acknowlndgcd, the parties ht:cby AYrae a3
followe:

19812096

Documents. The foregoing recitals ars hereby incorporated inte
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and mada a part of this Agresment. Except as othsrwise stated
herein, all refersnces in this Agreement tc any one or more of
the Documents shall be dasmed to include the previous
modifications and amendmernts to tha Documents provided for in the
First Modification, whether or not axpress reference il made to
such previous modifications and amtndmcntl. .

¥, arTe

o e I A A, S
Pl S N - R N R

- gastion 4+ . The mnturity
dote of the loan which is ovidancod and securad by the Documents,
as previously extended by the First Modification, is hereby
further sxtended from November 30, 1995, to January 31, 1996, and
all of the Documents are hereby modified and amended accordingly.
Withca® limitation on the generality of tha foregoing, the date

; "Novembax 30, 1595% is hersby changed to "January 31, 1996" each
. tima it arpsars in the Documentas, as modified and amsnded by the
¥irst Modiflization,

Segtiga . ALhachment to Note., The Bank may, and
prior to any tziaafer by it of the Note shall, attach a copy of .
this Agresment to the-original Note and place an sndorssment on
the original Note mukirg ra!-rcnao to the faoct that such
attachment has been mide.

gesticn 4. Reouwy -Sondixma

./ The Documents shall rezain in full
force and effect as originally erecuted and dslivered by the
partien, oxcept am previously nosifled and amended by the First
Modification and as expressly modilied and amended herein, The
Mortgagor, the General Partner and tiuv Guarantor hexeby (1)
confirm and reaffirn all of thelx obligitions under the
Documents, as previously modified snd zgended by the Flrst
Modification and as modified and amendsd aoxvin: (11} acknowladgs
and agree that the Bank, by entering into cliys Agresment, does
not waiva any exiasting or future dafault or =vznt of daefault
under any of the Documents, or any rights or rzisdies undexr any
of the Daocuments, except as expressly provided hatein) (iii)
acknowledge and agrae that the Bank has not heratofois walved any -
default oxr svent of default under any of the Documenty, or any
rights or remedies under any of the Documents; snd (iv)
acknowledge that they do not have any defense, set-off oo
counterclaim to the payment or performance of any of their
obligations under the Doouments; as previously modified ana
amended by the First Modification and as modified and amended
hersin, All references in the Documents Lo any one or more of
the Documentms, or to the "Loan Dooumentas,* shall be deemed to
rofar to such Document, Documents ox Loan Documents, as the case
may be, am previocusly modified and amended by the First
Modification and as modified and amended by this Agreement,

Y2096
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Seqtion 5. MMMMM
Warranties. In oxder to induce the Bank to enter intc this

hgreement, the Mortgagor, the General Partner and the Guarantor
hereby certify, represent and warrant to the Bank that all
cartifications, representatiocns and warzanties contained in the
Documents and iz all certificates heretofore delivered to the
Bank arxe true and correct as of the date hereof, and all such
certiflcations, representations and warranties are hereby ramnd-
and made to gpeak as of the date of this Agresement,

53;1;3_5§:ggm;n;. This hgrenmﬁnt sots
forth 4ll of the covonantu. promises, agreemante, conditions and
undersisndings of the parties relating to the subjact matter of
this Agrusment, and there are no covenants, promises, agreements,
conditions vr understandings, either oral or writton, batween
them other #ain as are herein ltt £orth.

Segtion 7. SUSGeR#QLS. Thil Agrlemunt ahall inure to _
‘the benefit of and shall be binding upon the parties and their
ragpactive successsrs, allignl and legal rupronnntativas.

Section 8. vng;ghili;z.' In the nvent any provinion
of this Agrsement shall %z held invalid or unsnforceable by any
court of competent jurlegdictiien, such holdizng shall nmot.
invalidate or render unenfolcezhle any other provimion hereof.

Sestion 8. Wuwwm
This Agreement may be amended, cherped, modified, altered or
terminated only by a written instrunurt executed by all of the
parties hareto,

(a) The words "hereof," “herein,* ard "hereunder," and
other words of a similar import refer to thip igreemant ams a

whole and not to the individual Scatian- in whicl auch teyrma aio
uned.

' (b). References to S-utiona and othexr subdivisions of
tiis Agreement are to the designated Sections and other
subdivisions of this Agreement as originally executed,

{c) The headings of this Agresmaent are for convnni-nno
only and shall not defins or limit the provisions hnrnof._

{(d) Where the context so rsgquires, words used in
gingular ahall include the plural and vice versa, and words of
one gender shall include all other gendexrs.
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{¢) The Mortgagor, the General Partner, the Guarantor
and the Pank, snd their respective legal counsel, have

participated in the drafting of this Agreement, and accordingly
the general ruls of construction to the effect that any

ambiguities in a contract are to be resolved againat the party

drafting the contract shall not be employed in the constructicn
and lnterpretation of this Agreemsnt,

v Exegution of Counterpaxis. This Agreement
may be simultansously executed in several counte

rparts, sach of
which shall be an original and «ll of which shall constitute but

one ara the same instrument.

Segtion 13. GQoverning Law. This Agreement is propared
and entexrrd into with the intantion that tha law nf the State of

@
o
b
o
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Illinois shall govern ite construction and enforcement,

IN WITNESS WHEREOP, the partiss have sxecuted this
ingtrument as of the date firat above written. ,

ORCHARD PARK LIMITED PARTNERSHIP
By Orchard Park, L.L.c.l.' donearal Partncr'
By OPT, Inc., Manager

o i Mfﬂ(m |

CTitlet chedgtine M. J. Ollver, President

ORCHARD PARK, t.-‘n. C.
4y OFT, Inc., Managar

@ﬁmp\%%’ QMW

Te @ Cprigtine N, J, Oliver, Presidant

CHICAGO MBTIOVOLITAN HOUSING
DEVELOYMENT - CORPZORATION

By

Title!

LASALLE NATIONAL BANK

(A A

Title: ’
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Illineis shall govern its construction and anﬂorcement.
IN WITNESS WHEREOT, the parties have executed this

instrunent as cf tho date first above written.

ORCHARD PARK LIMITED PARTNERSHIP

By Orchard Park, L{L.c.; Genaral Pnrtnor_ .

By OPT, Inc., Manager

By

Title:

ORCHARD PARK, L.L.C.

3y CPT, Inec., Managexr

Patlag

| CHICAGO MRIPOPOLITAN HOUSING
 DEVELOBMENT UGPRORATION

-
TAE}R: Pragiche

LASALLE NATIONAL BANK
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STATE OF ILLINOIS )
) 88
COUNTY OF COOX )

' ny The foregeing :gltrumng w;a acknowlodged bafore me -
this 2244 day of Decenmber, 153%, by ¢ M. 1. '

nl{ver . of OPT, Inc., an zl&inofa not for profit
corporation, manager of Orchard Park, L.L.C., an Illinois limited
liability company, general partner of Oxchard Park Limlted
Partnership, an Illinois limited partnership, on hehalf of said
not for profit corporation, said limited liabllity ceompany and
sald )imited partnexship.

w@.

Notary Publio

STATE O? IﬁLINOIS I ;!.4.'1\ AN a"v-:. Tt ey A .t_..bl._\. :ﬁm .a.‘\-
\ e QETICIAL SRRy
COUNTY OF COOK A oo Lt W T
. rr\ IG{M:.' }}n-l'”f:, :E:-.'f!' U! ””l’fﬂfS }
. ’d ..“f:" L["ﬂ-m“"f‘l{[lfl r;\j;jw:‘\ Ging g5
- WY g e _ vl
The foregoing ineliument was amwriﬂgld.\btip#‘ ne
this _ 22ng  dcy of December, 4v95, by Mol -
Olivor of OPT, Inz., &n Illi_nofl not for profit
corporation, manager of Orchazd Psck, L.L.C., an Illinois limited
liability company, on behalf of said not for profic corporstion

and said limited liability company.

22}- oo T Mo
Az Notawiv Public /|

L Wby A A A A s Fa W2 . %
q "OFFICIAL SEALY - b
List M. Tharps b

b

b

4

-4 Nobary Publis. Stals of Hlnolg
4 My Commizsion Exphes 52590
A A T R R
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STATE OF ILLINOIS )
' ) 88
COUNTY OF COOK }

The foregoing instrument was acknowladgad bofore me
th:l.a 3lst  day of Dacembar, 1955, by Josoph Shuldiner
. of Chicago Metropolitan Housing Devolapmant
Corporaticn, an Illinols not for profit corporation, on behalf of'

the not for profit corporation.
Lalbioe ]
LAeLa ) ddmed
Notary Publie

| “OFFICIAL SEAL" .
STATE OF ILLINOLS PATRIGIA TURNER
) g8 : Notary Publlc, Stase of Riinois

COUNTY OF COOK J ¢ My Commisslon Expioaa Hov, 8, 1900

AT e
A PPy whal gy iy

_ The forageing dratrument was acknowledged bnforo me
thia day of Devemter, 1555, by
of Latalle National Bank, a nnticnnl
hanking sssociation, on behalf o1 the amsociation, '

“ "Notary Pubiio
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STATE OF ILLINQIS )
) 8§
COUNTY OF COOK )

The foregoing instrument was acknowledged bafore me
this day of Decembox, 19%5, by
of Chicago Metropolitan Housing ch:l.opmnt.
Corporation, an Illineis not for profit uorpontion, on beha.l! of
the not for profit corporation,

Notary Pu.blis:‘

STATE OF ILLINCGIS. )
L ) s8
COUNTY OF COOKX Yo

: : The forego ivstrument was acknowledged boforu ne .
this _ZAD  day of @Mw (1958, “by -

L/ de. ZE@?@(E of¥.iSalle Naticnal Bank,. a nationul
banking association, on bahnli ot the association. :

K. VILLARREAL
no'rcg}rsggc‘fi?c BIATE OF m.g.l?;a
At COMMIESION N BXPIRES O 1

M M

Notary Public

‘ C;FFlrile ;EAL - | ' U ﬂ.@, {( Viﬁé’ﬂ%fﬂp
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EXHIBIT A
LEGAL DESCRIPTION OF THE PREMISES
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EXHIBIT A
LECAL DESCRIPTION
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PARCEL L (PROPOSED BLOCK 1 IN ORCHARD PARK):

THAT PART OF THE WEST 1/2 OF THE RORTH WEST 1/4 OF SECTION ¢, TOWNSHIP 39 HORTH, -
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND OESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTH EAST LINE OF CLYBOURN AVENUS,
AS SAID STREET IS SHOWN ON THE PLAT OF BUTTERFIELD'S ADDITION TO CHICAGO, WITH
THE CENTRR LINE OF WERD STREST, AS SHOWN ON THE PLAT OF C. J. KULL'S SUBDIVISION
OF LOTS '\8% AND 156 IN SAID BUTTERFIRLO'S ADDITION; ' R

THENCE NOP' 45 DEGREES SAST, ALONG SAID CENTER LINK OF WEED STREET, A DISTANCE'
OF 235 FEE" 75 A POINT ON A LINE 235 FEET NORTH EAST OF AND PARALLEL WITH THE
NORTH EAST 17NF OF CLYBOURM AVENUE AFORKSAID; | -

| rWGHCE SOUTH 45 DECABES BAST, ALONG SAID PARALLEL LINE, ‘A DISTANCE OF 105,30 FEET
70 A POINT ON A LIS 308,30 FEET SOUTH EAST OF AND PARALLEL WITH THE CENTER LINE
Of WEED STREST AFORESAZD) o

THENCE SOUTH 45 DEGRERS WESL, ALONG SAID PARALLEL LINE, A n:s"rmct OF 23% FEST TO o
A POINT ON THE AFORESAID NORTH SAST LINE OF CLYBOURK AVENUE; C

THENCE NORTH 45 DEGREES WEST, ALGP4 SAID NORTH FAST LINE OF CLYBOUR AVINTE, A
OISTANCE OF 105,30 PEET 70 THE POIAT £F BEGINNING: R

1IN COOK COUNTY, ILLINOIS.

PRRCEL 2 (PROPOSED BLOCK 2 IN ORCHARD PARK):

THAT PART CF THE WBST 1/2 OF THR RORTH WEST 1/4 OF SNOTION 4, TOWNSHIP 3% NORTH,
RANGE 14 EAST OF THR THIRD PRINCIPAL MERZDIAN, BOUNGPI AND DESCRIBRD AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSRCTION OF THR NORTH RAYT LINK QF CLYBOURN

AVENUR, AS SAID §TARET IS SHOWN ON THR PLAT OF BUTTRRIIELD 4 ADGITION TO CHICAGO,

WITH THE CENTER LINR OF WRED STREST, A3 SHOWN ON THR PLAT OF €, 0, HULL'S
 gUBDIVISION OF 107TS 158 ND 156 IN SAID BUTTKRFIALD'S ADCITION,

THENCE SOUTY 43 DIGREES XAST, ALONG SAID NORTH RAST LINE OF CLYBOUW! AVENUR, A
DISTANCE OF 105.)0 FEET TO A POINT OF INTEMSECTION WITH A LINK 103,30 (FVET SOUTH
EAST OF AND PARALLEL WITH SAID ORIGINAL SOUTH RAST LINE OF WRED STRRET, SAID
_ POINT BRING TIE DOINT OF BEGINNING; | - R

_ TWENCE NORTH 43 DEGREES EAST, ALONO SAID PARALLEL LINE, A DISTANCE OF 315 FEST 0
A POINT ON A LING 238 PEET NORTH RAST OF AND PARALLEL WITH TR NORTR EAST LINE OF
CLYRCURN AVENUS APORBBAID; - T

THENCE SOUTH 45 DEGREES BAST, ALONG SAID PARALLEL LINK, A DISTANCE OF 44,70 BEr
t0 A FOINT OF A LINK 1350 FKET SOUTH KAST OF AND PARALLEL WITH THE CENTER LINE OF -
WEED STRRET AFORISAID; SR

A=l

9021861
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, THENTE SCUTH 4% DEQRERS WEST, ALONG SAID PARALLEL LINE, A DISTMMCE OF %4 FRET TO A
\\ POINT ON A LINT 141 FRET NORTHW EAST OF AND PARALLEL WITH THE NORTH EAST LINE OF
‘.‘
g

’ J

CLYRQURN AVENUR AFORESALID;

'n

THENCE SOUTH 45 DIGREES TAST, ALONG SAID PARALLEL LINE, A DISTARCE OF 7).)0 FEET TO A

POINT ON A LINE 213,30 FEET SOUTH EAST OF AND PARALLEL WITK THE CENTER LIKE OF WEED
4 STREET AFORESALD;

i
[

THENCE SOUTH 45 DRORERS WEST, ALONG SAID PARALLEL LINE, A DISTANCE OF 141 FEET TO A
POINT ON THE AFORESAID HORTH TAST LIME OF CLYBOURN AVENUE;

THRNCE NORTH 45 DECRRES WRST, ALONG SAID WORTH TAST LINKR OF CLYPCURN AVENUE, A
DISTANCE OF 418 FEET TC THE POINT GF BECLNNING;

IR COO0K COUNTY, TLLINQIS,

PARCEL 3 [PROPOSED BLOAX 4 IN ORCHARD PARK):

THAT PART OF THE WRIT 1/2 58 THR NORTN WEST 1/4 OF SECTION 4, TOWNSHIP 33 NORTH,
RANGE 14 EAST OF THRE THIRD P4INCIPAL MERIOIAN, ROUNDED AND DESCRIBRD AS YOLLOWS:

COMMENCING AT THE POINT OF INTERSZCTION OF THE NORTH EAST LING OF CLYBOURN AVENUE, AS
SAID STREET 1S SHONN ON THE PLAT &7 OUTTERFILLD'S ADDITION 7O CHICAGO, WITH THR
CENTER LINE OF WEED STRERT, XS SHOW# M THE PLAT OF C, J. HULL'S SUBDIVISION OF LOTS
185 AMD 186 IN SAID BUTTERFIRLD’S ADDITISH:

THENGE SOUTH 4% DEGRERS LAST, RLONG SAID ORI EAST LINK OF CLYBOURN AVENUE, A J
DISTANCZ OF 223.20 ¥EET 1O A POIND OF INTERSECLION WITH A LINE 321.)0 PERT BOUTH EAST

Of AND PARALLEL NITH SAID CENTER LINB OF WEED STRIFT, SAID POINT BEING THE POINT OF
BRGINNING;

THENCE NORTH 45 DEGRERS EAST, ALONG SAID PARALLEL LI, A DISTANCE OF 141 PEST TO A
POINT ON A LINE 141 NORTK mw OF AND PARALLBL WITH THE SURTH RAST LIN® OF CLYSOURN
AVENUE AFORESAID;

MRCI SOUTH 4% DEGREES BAST, ALONG SAID PARALLEL LINR, A DISTNCE OF 41.50 FEET TO A

POINT ON A LINE 264.30 FEET SOUTH EAST OF AND PARALLEL WITH THE CENTER LINE OF WEED
STREET AFORESAID;

THINCE SOUTH 4% DRGRRES WRST, ALONG SMID PARALLEL LVINE, A DISTANCE OF 18 PNST TO A

POINT ON A LINE 322 YAET BORTH RAST OF ARD PARALLEL WITH THE SOE‘IH RAST LIAR QF
CLYBOURN AVENUR AFORESAID)

THENCS SOUTH 45 DEORMES BAST, ALONG SAID PARALLEL LINE, A DISTANCE OF 24, 50 .Pll"'." 0 A
POINT OF TANGENCY WITH A CURVED LINE CONVEX TO THE RAST AND KAVINO A mxus QFr 10
FEET; :

THENCE SOUTHWARDLY ALONG SATD CURVED LINE, Ml ARC DISTANCR OF 15.71 Pﬁﬂ‘ TO A FOINT
OF TANGENCY;

| 9(502‘..; 861
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THENCE DUE SQUTH ALONG A STRAIGHT LINE TANGENT 10 T‘HB LAST DESCRIBED CURVED LINS A

DISTANCE OF 22.6) FEET TQ A POINT OF TANGENCY WITH A CURVED LINE CONVEX TO TNR SDUTN |
EAST ANU MAVING A RAGIUS OF 10 FRET:

THENCE SOUTHWARDLY AND UES'I'HAF.DI.Y ALONG SAID CURVED LINE, A DISTANCE OF 1§, 1 FEET TO

A POINT OF TANGENCY WITH A LINE 315.30 FEET SOUTH EAST OF AND PARALLEL WITH THE
CENTER LINS OF WRED STREET AFORESAID;

' THENCE SOUTH 45 DEGRERS WEST, ALONG SALD PARALLEL LINE, A DISTANCE OF 96 FEET TO A
POINT ON THE AFORESAID NORTH EAST LINE O!" CLYBOURN AVENUE;

THENCE NORTH 4% DEGRERS WEST, ALONG SAID NORTH EAST LINE OF CLYBOURK AVRH’UI A
DISTANCE OF 92 FEAT TO THE POINT OF BEGINNING;

IN COOK COUNT:, ILLINOIG,
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