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MORTGAGE

THIS 1S A FIRST MORTGASS WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND -
AMOUNT OF PAYMENTS AN PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEI'ELY. AT LENDER'S OPTION THF SECURED NOTE '
MAY BE RENEWED OR RENEGGTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY TH!S MOHTGAGE
IS $340,000. 00 WHICH IS 125 % OF THE "NQTE AMOUNT"

e

b DREFINITIONS OF WORDS USED IN THIS MORTGALE
{Al  Security Instrument, This Mortgege, which is deled, JANUARY 0B, 1998
will be calied the "Security Instrument.”

{8} Borrower. JOSEPH RASCHKE, AN UNMARRIED M!«N

sometimes will ba called "Berrower” and. sometimes simply " or "me”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEBERAL .
SAVINGS AND LOAN ASSOCIATION * » » » * » * » * TS SUCCESSORS AND/DR * |
ASSIGNEES, will be called “Lender.” Lender is a Federal Savings and Loan Association which®l
(“ganized and exists under the laws of the United States. Lander's addrees is 1801 \«,‘-
HARRISON STREET, QAKLAND, CALIFORNIA 94812,
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(D) Note, The note aigned by Borrower and having the same date as this Securlty
ingtrument will be called the "Nota” The Note shows that | owe Lender the origina! principal
amount of US, $272,000.00 ('Note Amount), plus sccrued and deferred interest and
such other smounts as stated In the Noto. | have promised to pay this debt In monthly
paymants and to pay the debt in full by JANUARY 16, 2028,

{8}  Proparty. The property that is described below in Section Ili entitied "Dascription
of the Proparty” will be callad the "Property.”

(F1  Sums Sscured. The smounts duscribed beiow In Section || antitied "Borrowser's
Transter of Rights in the Property" sometimes will be called the "Sums Secured”

(G} Parson. Any person, organizstion, governmentzl authority or other perty will be -
called "Porion"

. BORROWTA'S TRANSFER OF RIGHTS IN THE PROPERTY '

I mortgage, wesvocably grant and convey the Property to Lender subjact to the terme
of this Security Instrumont. This means that by eigning this Security Instrument, | am giving
Lender those rights that c7a otated In this Security Instrument and alse those rights that the
law givos to lenders who hoid mortgagos on resl property, | am giving Lender thege rights to
protect Lender from possibic 'asses that might result If | faill 1o

{ pay ali amounts Owed to Lender under the Note and &l other nutes secured
by this Security Instrument, called %15 "Securad Notes," Including fuluro advances made by
Lender and any changes to the Sacured tiotes mace with tho writton consant of Lender:

i pay, with Interest, any amounts that Landar sponds under Parsgraphs 2 and 7
balow to protect the value of the Property anu Lander's righte in the Proparty, and

(il kaep 2 of my other promises and ap esments undar this Sacurlty Instrument,
tha Secured Notes and any changes o the Secursd l4oies made with the written congsemt of
Lender.

i,  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property discribed below:

{ii Tha property which Is located at 741 N, GROVE OAK FArX, IL 60302,
It“hﬂl‘llhb“hﬂ»#blh’lﬂhﬂ*ﬂ##k";‘IOTh'wa’
description of the Property is attached as Exhibit "A" which ls made a part.0* thia Security
instrument. This Property Is called the *Deacribed Proporty.”

REAL ESTATE INDEX NUMBER: VOL: - oy
18-06-312-018 140 JE, o

18' ';'s

{i) Al buildings and other improvements that are located on the 'bqscribid

Property.
(i} Al rights in othar property that | hava as oWner of the De_saribad Property.
These rights are known as easements, rights and appurtenances attached to the Property;

5000801 (03,02.08/1-35) Aoal ' Pugs 2
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. il Alt rights In other property that | have as owner of the Described Property.
These rights are known &3 easoments, rights and appurteninces attached o the Froperty; -

e e

vy All rents or royaities and other income from tha Described Property;

v} All mineral, ol and gas rigits and profits, water rights and gtock that are pert
of the Described Proparty; ' _ , :

(v} Al rights that | have in the land whiéh lies in the strests or roads in front of,

behind or next to, the Dascribed Property; . _ :

(vill Al fixtures that ara now or in the fulure will be on tha Described Property or
on the property described in aubsection {lif of this Section;

{vith~ All of tha rights and proporty described in subsactions (iij through (v} of this
Section that ) acquire in the future; . _

lix} Allreplacaments of or additions to the property described in s'ubaectlons (i
through [viiil of this Senidon; and.

(W) Al of the wacunts that | pay to Lender under Paragraph 2 balow.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORAOWER'S OBLIGATION YO GRFEND OWNERSHIP OF THE PROPERTY -

) promise that {i} | lawfully own <he Proparty; (i} | have the right to mortgage, grant |
and convey the Property to Lender; and (il there are no outstanding ciaims, charges, lens or
encumbrances agoinst the Property, oxcept for those which are of public record,

| give a ganeral warcanty of title to Lender. ‘Tris-mesns that | will be fully responsibie
tor any logses which Lender suffers baceuss somsone nther then myeslf has some of the

rights In the Praperty which | promise that | have. | promisz it | will defend my ownarship
of the Property against any claims of such rights,

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

i will pay to Lender, on time, all principal and interest due under the Sscurid Notes
and any prepayment and (ate chargas due under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE
{A} Borrowsr'a Obligations
| will pay all amounts nocessary to fay texes and hazard insuran

the Property as well as assessments, leasshold payments, ground rents or morigage insurance
“pramiums (it any).

S00UEG (610209 1-20) AGHE MORTAAGH-ADJUBTALE
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Subject to spplicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are dus under
the Note, until the Note is paid in full, & sum {"Funds’} for: (a) yearly taxes, penaities and
assessmeants which may attain pnanty over this Security Instrument as a lien on the Proparty;
b} yeerly laasehold payments or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiums; {d} yearly flood insurance pramiums, if any; .and {8) yearly
mortgage insurance premiums, if eny. These items are called "Escrow !tems” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a fedrsally related mortgage loan may require for an escrow account under: the federal
Real Estute-Jettlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et 4o "RESPA"), unless another law that epplies to the Funds sets a lesser amount If
so, Lender may. st any time, ccl'ect end hold Funds In an amount not to axceed the legser
amount. Lender v, estimate the amount of Funds due on the basis of current data and
reasonable estimates ot expsnditures of future Escrow Items In accordance with applicable
law,

The Funds shall be neid in an institution whose doposits are insured by e faderal
agency, Instrumentality, or -entity irichuding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank, Lender siia” spply tha Funds to pay the Escrow items Lander may
nat charge me for holding and applyiic the Funds, annually enalyzing the escrow account, or
verifying the Escrow Items, unlegs Lenda: prya me interest on the Funds andfor sppiicable iaw
permits Lender to make such a cherge. Howevar, Lander may require me to pay a one-time
charge for an independent real estate tax repurtyg service used by Lender in connoction with
this loan, uniess applicable law provides otharwice tinless an agreement is made or applicable
law requires interest to he paid, Lender shall net e required to pay me any intersst or
sarnings on tha Funds, Lendar shell give to me, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the pripnse for which each debit to the
Funds was made. The Funds are pledgad as additionsl security for all sumis sacursd by this
Security Inatrument,

¥ the Funds held by Lender exceed the smounts psimitad to be held by
spplicable law, Lender shall account to me for the excess Funds In ‘accordence with the
recquiraments of spplicable law, If the amount of the Funds hold by Lender at ary tims is not
sufficient to pay the Escrow Items when dus, Lendsr may so notify me ih.viiting, and,. in .
such case | shall pay to Lender the smount nacessary to mako up the deficienuy iy shortage.
| shall make up the daficlancv or shortags in accordance with the roquiramanta of-the Lender,
st its solo discreion, in the manner and times prescribed by RESPA .

Upon payment in full of all aums securad by this Security Instrument, Lander shalt
promptly refund to me any Funds heid by Lender. If, under paragreph 28, Lander shall acquire
or sall tha Property, Landaer, prior to the acquisition or salé of the Property, shall spply any
Funds hold by Lendar at tho time of acquisition or sele us 3 credit against the sums securad
by this Security Instrument,

02157y
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3. APPLICATION QF BORROWER'S PAYMENTS

Unlogs the law requires otherwise, Lender will epply each of my payments undor the
Secured Notes and under Paragraphs 1 and 2 above In the following order and for the
tollowing purposas; -

AT

2737

- = - T
— e e =t e g

Flrst, to pay propaymant charges due under the Secured Motes,

Second, to pay any advancos dun to Lender under this Security Instrument;
Third, to pay the amcunts dus to Lender under Paragraph 2 above;

Fourth, to pay interest dus under the Secured Notas;

Fifth, to pay daferrod interest under the Secured Notes;

Sizin, to pay principal dus under the Secured Notes;

Last,“to-pay late charges dug under tho Secured Notes,

4, BORROWER S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
i will pay all taxua, assessmanis and any other charges and fines that may be Imposed
on the Property and tha' niay be superlor to this Security Ihstrument

| will also make payrients due under my lease if | am a tenant on the Property and |
will pay ground rents {if any) dua on the Property. | will pay these amounts either by making
the payments to Lender that ara Jdeccribed In Peragraph 2 shove or by making the payments -
on time to the Person owed tham. ' , .

Any claim, dsmand or charge that is made against progarty bacause an obligation has
not been fulfiled is known 83 a llon, | Wil promptly pay or satisfy ail llens  ageinst the
Property thet may be superior to this Security Fietrumant. Howaever, -this Security Instrumant
doas not require me to satisfy a suparlor lien ifi (7 | agrea, in writing, to pay the obligation.
whigh gave rise to the superior Hon and Lander appredea in writing the way |n which | agree
to pay that obligation; or [B) in good faith, | ergue cr defand: ageinst tho suparior lien in a
lawsuit so that, during the lawauit, the superior llen may not e enforced and no part of the
Property must be given up; or (C} | secure from the holdar of ‘that other lien an agresment,
approved in writing by tender, that the Jlen of this Security eument. is superior to tha len
heid by that Parson If Lendér detsrminea that any part of ths Property Is subject to &
superior lian, Lender may give to me a notice identifying the superior fiun. | will pay or satisfy -
the superior lien or teke one or more of the actions set forth above within 10 days of the
giving of natice, . '

8.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE - -

At my gole cost and expenss, | will obtain and maintain hazard insurance i pover 2
puildings and other improvements that now are or in the fuwre will ba located on the

Proparty. The (nsurance must covar loss or damage caused by fire, hazards normally covered.

hy "axtended coverage' hazard insurance policies and other hazards for which Londer requires

coverage, The Insurance must be in the amounts and for the periods of time raquired by

Lender. | may choose the insurence compeny but my choice is subject to Lender's approval
Lender may. not refuse to approve my choice unless the refusal s reasonable. All of these -

insurance policies and renewals of the policles must include what is known as & Standard

Mortgages Clause 1o protect Lender. The form of &ll -policies and ranswala’ must ba
. acceptable to Lender. Lender will have the right to hold the policles and renewals, It Lendsr
. requires, | will promptly give Lender all receipts of paid promiums and renswal notices that |

N recolve. ' ' _

SDOOBE 102,02.90/1-08) ADAQ MORTAAGE-ADJUBTADLE
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If | obtain earthquake Insurance, any other hazerd insurance, credit life end/or dissbility . -

insuranca, or any other insurance on or relating ta the Property or the Secured Notes and

which are not specifically required by Lender, t will name Lender as loss payee of any
procaeds. ' : | '

if thera is a loss or 'damaga to the Property, | wil promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or comage occurred, then Lender may do so. - :

The amount paid by the insurance company in'callqd “Procesds” Any Procesds raceived

will be applied first to reimburse Lender for costs and expenses incurred in connection with =

obtaining tha Proceeds, and then, at Lendsr's option and in the order and proportion as Lender
may daternind in its sole snd absolute discretion. regardiess of any Impairment or lack of
impairment o7 security, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured In a (noiner that Lender determinas anc/cr (B} to the payment of costs and: sxpensas
of nacessary ruores or to the restoration of the Property to a condition satisfactory to
Lander, such applicaiun to be made in the manner and at the times &s dstermined by Lender.

If | abandon the Pronsrty or if | do not answer, within 30 days, a notice from Lender
stating that the insurarce ccmpany has offared to settie a claim, Lendar may collect the
Proceeds. Lender may use the Prucasds to repair or restore the Propurty or to pay the Sums
Secured The 30-day period will hegin when the notice is given,

If any Proceeds are used to rer.ica the amount of principal which | owe to Lender
under the Secured Notes, that use will not elay the due data or change tha amount of any
of my monthly payments under the Socurod Notea and under Paragraphs' 1 and 2 above.
Howaver, Lender and | may agree In writing to dzizys or changes. .

If Lender acquires the Property under Paragesen 27 below, all of my rights in the
insurance policies will balong to Lender, Also, all of my'iights in any procesds which sre paid
because of domage that occurred before the Property i acouired by Londer or sold will
belong to Lender, However, Lender's rights in those procear’s will not ba greater than tha
Sums Secured immediately before tha Froperty is acquired by Leadar or sold. 5

If | am required by Lender to pay premiume for mortgage ‘nsurence, | will psy the
promiums untl the roguirement for mortgege Insurance ends accoreding to my written
agreement with Lender or according to law. _ :

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FUAfILL ANY
LEASE OBLIGATIONS
| will kesp tha Property in good repair. | will not destroy or substantislly change the
Proparty and | will not allow the Property to deteriarate. | will keep and maintain the Property
in compliance with any state or feceral hezardous materials snd hezsrdous waste laws. I wilt
not use, generate, manufacture or store any hazardous materiais or hazardous wasts on, under ..
or shout the Property. | will indemnify, defend and hold harmiess Lender snd ita employnes,
officers and directers and their successcra from any chims, demages or costs tor required
or necessary repair or the romoval of hazerdous waste or any other hazardous materisis
claim. i | do not own bui am a tenant on the proporty, | will fulfill my obiigations under my
lease. | also agree that, if | acquire the fes title to the Proparty, my lesse intorest and the feo
title will not mergo uniesa Lander agreas to tho marger in writing.

P
4
\)( 290
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY .

If: (A} | do not keep my promises and agreements made in this Security Instrument, or
(Bl someone, including ma, baging a logal procesding that may significantly affect Lander's
rights in the Property (such 8s a legal proceading in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is nacessary 1o
protect the Lender's rights in the Property. Lender's actions may include sppearing In court,
paying reasonable sttorneys’ fees and entering cn the Property to make repairs. Lender muat
give me notice before Lender may take any of thess actions. Although Lendar may teke action

undor this Paragraph 7, Lender does not have to do so. Any action. taken by Lender under this
Poragraph 7, will not relesse ma from my obligations under this Security Instrumant

0001421480

} will pay to Lender any amounts which Lender advances undor this Paragraph. 7 with
interest, at_the interest rate In effect under tha Secured Notes which have not been paid. |
wiil pay *ose amounts to Lender when Lander sends ma 8 notice requesting that | do go.
Interest on zach amount will begin to accrue on the date that the smount s advanced by
Lender. However, Lender end | may agree in writing to terma that are differant from thoss in
this Paragraph 7, This Sacurity strument wil) protect Lender in case | do not koap this
promise {0 pay thuse smounts with interest,

B.  LENDER'S RIGHT TC WISPECT THE PROPEATY

Lender, and oiers avihorized by Lender, may enter upon and inspect tha Propurty.
They must do so In & reascneb'e manner and at resscnable times Befora or at the time on
inspaction is mads, Lender musti give me notice stating a reasonabls purpose for the
inspaction.

9,  AGREEMENTS ABOUT GOVERNMENT AL TAKING OF THE PROPERTY _

I assign to Lender all my rights: (A} to receeds of all awards or claims for dlmugau _
resuiting from condemnation, eminent. domain or “trer governmental teking of ali or any part
of the Froperty; and (B} to proceeds from a sale of 3" or any part of the Property that is
made to avold condemnation, eminent domain or other povarnment taking of the property, Al
of those proceeds will be paid to Lender,

if ali of the Proparty is taken, the proceeds will be usec th reduce the Sums Secured. '
If any of the proceeds ramain after the amount that | owe to Linvar has been pald in “full,
the remeining proceeds will be paid to me. Unless Lender and ) agiea otherwisa In. writing, if
only a pert of the Property is taken, the amount that | owe to Lendar wih ke reduced only. by
the amount of proceads multipliad by the following fraction: () the total mount of the Sums
Secured immediataly befora the taking, divided by {B) the fair market valuz'¢7 the Proparty
immadiately bafors the taking The remainder of the procsads will be peid to rm

if | abandon the Property or if 1 do not snswer, within 30 days, & notice from Lender
stating that a governmenta! authority has offerad to make a payment or to sattie a clsim for
damages, Lender has the authority to coilect the procesds, Lender may then use the proceeds
to repair or rastors the Property or to reduce the Sums Secured The 30-~day pariod will -
bagin when the notice is given. _ '

it any proceeds sre used to reduce the amount of principal which ] owe to Lender
under the Secured Notes, that use will not delay tha due dste or change the smount of ‘sny -
of my monthly payments under the Secursd Notes and under Paragraphs 1 and 2 above. ,
However, Lender and | may agree In writ.ng to dalays or changes. ‘

- Paga ?

_ . ‘ .
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10.  CONTINUATION OF BORROWER'S QBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowar's Obligations _ _ .

Landar may aliow a Person who takes over my rights and chligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal ancl interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both stil be fully obligated under the
Securad Notes and under this Security Instrument

Lander may allow those delpys or changes for a Ferson wio takas over my
rights and obligations, wven if Lender is requested not to do so. Lender wili not be requirad
to bring a lawsuit against such @ Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requestad to do so.

{81 Lendar's Rights ' ‘
Evan it Lendsr coes not exarcise or enforce uny of its rights under this Security-
instrumant or-urder the law, Lender will stil have all of those rights and may exercise and
gnforce tham in-ips- future. Even if Lender obtains Ineurance, pays taxes, or pays other claims,
charges or liens agarst the Proparty, Lender will have the right under Paragraph 27 helow to
demand that | make Irirediate payment in full of the smaunts that | owe to Landsr under the
Secured Notas and under this Security Instrument

1. OBLIGATIONS OF BORAOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR QBLIGATIONS
Any Person who takes over ray rights or chligations under thin Security instrument will
have all of my rights and will be obligatsd to kesp all of my promises and agresments made
in this Security Instrumant Similarly, any Pe/sca who takes over Londer's rights or ‘obligations
under this Security Instrument will have all ¢ Lander's rights and will be obligsted to ksep all
of Lender's agraesments made in this Sacurity mnzirament.

if more than one Person signs this Security Ins%iment as Borrower, sach of us Is fully
obligated to kesp all of Borrowers promizes and ‘zufigations containad in this Sacurity
Instrument. Lender may enforce Landoer's righta under this Sevurity instrument against each of
us individuslly or agalnst et of us together. This means thav-ary one of us may be raquired o
pay all of the Sums Secured. '

122 MAXIMUM LOAN CHARGES :

IF the loan secured by this Security Ingtrument is subject to a law wiich sets maximum
loan charges, and that law is finally interpreted so thal the intorest of ‘otier loun cherges
collected or to be collected in conngction with the loan exceed permittad Ikatts. then: (A) any
such loan charge shall be roduced by tha smount necesstry 10 reduce tha sharge to the
permitted limits and (B) any sums already coflected from Borrower which excescsu parmitted
imits wi be refunded to Horrower. Lender may chooss to make this refund by reducing the
principsl owed under the Secured Notes or by making s direct payment to Borrower it a
refund raduces principal, the reduction will be trested aa a partial prepayment without any
propayment charge under the Sacurad Notes. : ' .

19,  LEGISLATION AFFECTING LENDER'S RIGHTS :

If a change in applicable law would make any provision of the Sacured Notes or thig
Security Instrument unenforceabls, Lender may raquire thet t make immediate payment in fult
of ail Sums Securad by this Security Instrumant. '

TO0GeH 03.07.50/ 1081 AGRS ' MONTOARE-ADJUSTABLE
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"14,  NOTICES REQUIRED UNDER TIHS SECUHITY INSTRUMENT

Any notice that must be given 1o me under this Sacurity Ihstrument will be givan by'
dalivering it or by mailing it by first class mail unless appliceble law requires use of snother -
mathod. The notice will be addressed to me at 747 N. GROVE, OAK PARK, IL
80302 »n»u-*un»nn»uﬂnnh*anunnn»wnuwnu
A notice will be given to me at an alternative adcress Iif | give Lender & notice of my -
slternative address. |” may designate only one maling address st a timo for notification
purposes. Any notice that must be given to Lender under this Security Instrumant will' be given

0001421460

by mailing it by first class mail to Lender's address stated in Section ((C] abova entitled,

"Definitions of Words Used In This Mortgags," unless Lender gives me notics of a dlffarent
address. Any notice required by this Security instrument i given when It is mailad or when it
s delivered accarding to the requirements of this Pnragraph 14 or of appilcabio law. .

1B.  GOVEAMING LAW; SEVERABILITY

This Seourity instrument and the Secursd Notes shell be govarned by and
construed undar indorel faw and faders! rules and regulations including those for federal
savings and foan auzooiationa, asiled “Fadaral Law.” in the event that any of tha terms or
provisions of thiz Sacuriy Instrument or the Secured Notes are interpreted or construed by a
court of compaetent Jurisdiction to be void, invalid or unenforceable; such decision shell affact
only those provisions so canutrusd or interprated and shall not affect the ramsining provlmuns :
of this Sacurity instrumant or the Secursd Notes.

18.  BORROWER'S COPY '
| acknowledge the raceipt of ors conformed copy of the Secured Notes &nd of this
Security Instrument. . .

17. LENDER'S RIGNTS TO RENTAL PAYMERTS AND TD TAKE POSSESSION OF THE

PROPERTY

If Lender raquires immediate payment in full ‘cr i i abandon 1ha Property, then Lender,
Persons authorizad by Lender, or & receiver appointad by @ court at Lenders request may. (Al
collect the rents) payments, Including overdue rental paymeits. directly from the tenants;, {B),
enter upon and taks possassion of the Property; (C) manage tha Pronerty; and ID} sign, cancel
and change rental agreaments and leases. Jf Lender notifles the tanents that Lender has the
right to collect rental payments directly from them under this Parsgrizh 17, 1 agres that the

tenants may make those rental payments to Lender without having to-ask - Lander whether | '

bave failed to keap my promises and agreements undar this Security Instruroant, or lii} me for
my permission to do so.

If Lender acts to have tha Proparty sold after a Braach of Outy as defined in
Paragraph 28, | understond and agres that {A} my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right 1o occypy the Property aftar such sale
without the written consant of tha. new owner of the Property, and (¢} my wrongfu! and
unlawful possession of the Praperty may subject me o monetery damages, including' the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
raceiver, other than the rant pald by me under this Paragreph 17, will ba used first to pay
the costs of coliacting rental payments and of managing the Property, If any part of the rentel
payments remains after those costa hsve been paid in full, the remaining part will be used to
reduca the Sums Sacured. The costs of managing the. Property may intlude the recelvers
feus, reasonahie attorneys' faes and tha costs of any necessary bonds. '

D00 103.02,09/1-08) ACGEX MQHTGAUE-ADJUSTMLI‘.
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"18,  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rignts to bring legal
action ageinst persons, other than Lendor, for injury or damage 1o the Property or in
connection with the ioan made to me by Lander and which arose or will grise bafora or after
tho date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a materisl fact or for intentional or negligent
acte. | assign these rights, and any proceeds orlsing from these rights, as permitted by
spplicoble law, to Lender, Lender may, at its option, snforce these rights in te own name and
may dpply any proceeds resulting from this assignmant to any amount that | may ows to
Lender under the Note and this Security instrument sftar deducting sny oxpenses. including

atiornays’ feas, Incurred in enforcing thame rights. At the requast of Lender, | will aign any
~ further assignmients or other documents that may be nacsssary to anforce thia assignment

0001421480

19.  CLEW/AL ERRORS _ : _

In the mient Lander at any time discovery that this Security Instrument, the Secured
Notes or any rinor document refdted o this losn, called colloctively the “Loan Documoits”
containg an error (which wae caused by a clerical ristake, celculation error, computer error,
printing error or sinilue arror, | agree, upon notice from Lander, 10 roexacute. any Losn
Documents that sra noca<sary to correct any such arror{s) and | also agree that | will not hold
Landar rasponsibia for any aomage t¢ me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS

it any of the Loan Docurieris are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification In ray frvor, signed by Lander, then | will sign end delivar to
Lendar a Loan Document idantical in form and content which will hava the effect of the
original for all purposes. _

2. WAIVER OF STATUTE OF LIMITATIONS :

| will wsive, within gpplicable law, the piesuing of the statute of limitations as a
defense to enfcrce this Security Instrument, inclucing -any obligations referrad to in this
Security Instrument or Securad Notes, . '

22, CAPTIONS

The captions and headings at the beginning ©f esch rsragraph of this Security
Instrumant are for reference only and will not ba used in the Interpraistion of any provision
of thia Sscurity Instrumant.

23.  MODIFICATION .
This Secirity Instrument may ba modifiad or amended anly by an agraeinert in writing
- slgned by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS ,

If the Property is a unit in a condeminium, cooperative or planned unit development,
each of which shall ba called the "Project,” and | have an interest in tha common slements of
tha Project, then Lender and | agree that :

{a) I an owners sssoclation or other entity, called "Owners Associstion” holds titla
to Property for the benefit or uss of the Project &nd s members or shareholders, -the
Property also includes my interast in the Owners Associstion and the usas, proceeds and
benefits of my Intarest , :

50008J 101,02.00/1.09) ADEL MORTCAQRADJUSTARLE
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{8} The following are called the "Constituent DocumentS'“ fii Tha decleration or any
other documsnt which creatad the Projoct; (il By~lawa of the Owners Association; {iiij Code
of ragulaticna for the Project; {ivi Articles of incorporation, trust instrumant or equivalent
document which crestos the Owners Associstion; (v} The PFrojects covenants, conditions and
rostrictions; {v) Other equivelent documents,

| shall perform all of my obligations under the Constituent Documents, including

my obligation to pay, when dus, all dues and essessments. If | du not pay the duss and |

agsussmaents when due, Lender may, at its option, pay them | will pay to Lender sny amounts
whichy Lender advances under this Peragreph 24 nccordtng fo the torms dascrlbad in Paragraph -
7 above. _

{C}if the Owners Associgtion maintaing, with an insurance company reasonably
acceptable . Lender, a mmator or blanket policy on the Project which Iy satisfactory to,
Lender and ‘whith provides insurance coverage on the terms, in the amounts, for the periods,
and against the nizards Lender requiras, including fire and hazards includea within the term
“sxtendad coverags,’ and Lender is provided with ovidence of such master or blanket policy,
then: {} Lender waives the provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimetsd vabrly premium inataliments for hazard insurance on the Property; and
(i) hazard insurance coverage on the Property as raquired hy Parggreph § above is deemed to
be satisfied to the extent . the requlred coverage is provided by the Owners Association
policy. | shall give Lender premp’ notice of any lapse in the required hazard insurance
coverage. | shalt provide a copy of such master or blunket policy to Lender annualiy, '

In the event of a distributics of hezard insurance proceeds In liew of restoration
or repair following a loss to the Property, whathar to tha unit or to common slements, any
procesds payable to me are hereby assignsd and shail ke pald to Lender for application to
the Sums Sacured by this Security Instrumant, it any axcass palcl 10 me.

| shall take such actlons &g may be ressonsble to Insure that the Owners
Association maintains a public ligblity Insurance policy accszpisble to Lendar In form, amount
and axtent of coverage.

{0) 1| shall not, except after notice to Lendar and with Lernder's prior written consent,
aither partition or subdivide the Property or consant to; {i) tho sbahdcoment or termination of -
the Project, axcept for sbandonment or termination required by law. Ivs thz-caso of substantist
dastruction by fire or other cesusity or in the case of condernation, amnsn: domain ‘or other
governmental taking: (i} any amendment to any provision of Constituent Docdmarts uniess the
provision is for the sxpress benefit of Lender or of landers generally; (il ‘emination of
professional management and assumption of gelf~menagement of the Qwners Arsniation; or
(iv] any actian which would have the effsct of rendering the master or blarket hazard
insurance pollcy and/or the public lisbility insurance coverage maintained by tha. Owners
Association unaccaptable to Lendar.

25. FUTURE ADVANCES

At Borrowar's request, Lender, at its option {(but before release of ihis Security
instrument or the full raconveyance of the -Property dascribad In the Security instrument) may
lend future advances, with interest, to Borrower. Such future sdvances, with interast, losn will
then be additional Sums Sacurad undor this Security Instrument. :

9o
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- 0001421460
*26,  AGREEMENTS ARQUT LENDER'S RIGHTS {F THE PROPERTY (8 SOLD OR
TRANSFERRED

F 2, ST LTY o

-z,

- Acosieration of Peyment of Sums Secured. lLendor may, at ls optlon, reaquire
immediale payment in full of all Sums Sacured by this Security Instrumunt if all or any part of
the Property, or if any right In the Proparty, is sold or transferred without Lendsr's prior
written permission. Lender also may, at its option, require Immediate payment in full if
Borrower is not a natural Pargon and a bensficial Intereet in Borrower is sold or transferred
without Lender's prior written permission. However. Lender shall not require immadiate
paymant in full If this is prohlbited by Faderal Law In effect on tha date of the Security
instrument ‘

—

I

U -
e B ——

e s

If Lander exercigos the option to requirs immediate payment in full, Lender wiil give
me notica.~f acceleration If | fall to pay all Sums Secured by this Sacurity ([nstrument
immediately, Lander may then or thereafter invok® &ny remedies permitted by this Sacurlty -
Inatrumant withzas further notice to or damand on me.

- Exoeption 5 Zcosleration of Pnfm-m of Sums Securad. if the sale or transfer of
all or any part of the Property, or of a beneficial interest In Borrower, if Borrower is not a
natural Person, Is the 4irst one to occur after the date of this Security Instrument, Lender will
not exercise the option tc rczolerate payment in fukl of all Sums Secured and the loan ma

be agssumed If: _ o

i  Lender receives a conpioted written spplication from transferes to evsiate the
creditworthiness of transferee as it ¢ pv loan were being mads to the trinsferse by Lender;

fh  Lender approves the creditwortwiness of the transferee in writing; _
il  transferae makes a cash downpaymwent aufficient to mest Lendor's then current

undarwriting standards; -

{ivi  an assumption fee, in an smount to ba ue’erminad by Lendar {hut not to exceed
1% of the balance of principal and interest due under (b Secured Notes at the time of sale -
or transfar of the Property or of the interast in tha borrorver) is paid to Lender and

v} the transforep exacutes an assumption agreement which is aatisf;ctorv to Lendar.

The lcan may be assumed under its then existing termi and conditions with one
exception; tha Lifetime Rate Cap msy be changed. The Lifetime Rate Lip shall ba chenged-to
an interast rate which is the sum of the Intorest rate in vffect on the date of 2 sale or
transfer of the Property or beneficial interest in Borrower plus B percentipa points, if thet
sum exceads the Lifetime Rete Cap statad in the Securad Notes.

27. RIGHTS OF THE LENDER (F THERE IS A BREACH OF PUTY ,

It wil be called a "Breach of Duty" If (il } do not pay the full amount of each monthly
payment on the date it Is due: or {iit i fsll to perform any of my promises or agresments
undar the Note or this Security Instrument; or (i) any ststement mede in my application for
this loan was materially false or misleading or if any statement In my application for this loan
was materially false or musieading by reason of my omission of certain facts; or livi | have
made any other statement to Lander in connection with this loan that is materially false or -
misleading. If there is @ Breach of Duty by mae, Lender may demsend an immediste payment of
alt sums secured o

SROYEL (02.00.08/1-08) ADEN MORTQAQE-ALLIUSTARLE
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0001421460

If there is a Breach of Duty by me, the Lender may take action to have tho Property

sold under any applicable Federal Law, rule or reguletion and, where Federal Law is not

applicable, undor the law of the atste where the Property is located, which will ba called the
“Applicable Law."

. UL et are T ]
Bt Tl e A M e 2R e T

PRI

Ty, ¥

: Lender doss not have to give me notice of a Bresch of Duty unless notice is raqulr.sd
by Appliceble Law. |f Lender does not make & demand for fuil payment upon 2 Breach of .
Duty, Lender may make a demand for full paymant upon any other Breach of Duty. ’

If thera is a Breach of Duty, Lender may also tske action to have a receiver appointed
under tha Applicable Law to collact rents from any tenants on the Property and to mansge
the Property, The action to appoint a receiver may be tskan without prior hotice to me and
ragardless o the value of the Property,

The saib of the Property may be postponed by or at the direction of Lender except
gs limited or promailed by the Applicable Law. If the Property is sold under the Applicsble
Law, | agreo that it-/m:v be sold in ona parcel | alvo agree thet Lender may add to ths
amount that | owe to Leacler all legal faes, costs, allowances, and disbursements incurred as &
result of the action to soll the Property, except to the extent thet the Applicable Law limits
or prohibita any such charges, '

Landar will apply the procesas from the sale of the Property in the following ordar
(A) 1o all fags, exponses and costs incuired In connection with the sale, including trusteas’ and
attorneys’ faes, if any; (B) to all Sums S¢zured by this Security instrumant; and (C) any excess
to the Parson or Persons lagally entitied to ‘i '

‘28, LENDER'S OBLIGATION TO DISCHARGE V43 SECURITY INSTRUMENT
When Lender has been paid &l of the smouitc secured by thls Sacurity Instrument,
Lendar shall release or cancel this Security instrument viithout charge to me except that | will
pay Jny recordation costs, _

29, STATEMENT OF QBLIGATION
To the axtent allowed by lew. | will give Lender a fee for ‘urrishing any statement of
obligation with respect to this Security Instrument or the Secured Noteu, ' | :

30,  WAIVER OF HOMESTEAD. '
My right to any applicable homestead exemption in the Proparty s waived

THIS SPACE INTENTIONALLY LEFT BLANK,
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3. QUICK QUALIFYING LOAN PROGRAM ,

| have qualitied for this loan by making statemants of fact which were refied upon by
Lander to approve the loan repldiy. This loan is called & "Quick Qualifying Loan" | heve atated
and [ confirm that {4} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intand to furthar encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and {C} If } am purchasing the Property, all of the terms of the purchase
agreement submifted to Lender ore true and the entire down payment is cash from my own
funds. o

0001421480

If any of the statements of fact that | have made are materielly false or mislending, 1
will be in default under the Securad Notes and this Security instrument If ! am In such
defauit, Londer may, at its option, incrense the interest rate and margin subject to thn Lifetime
Rata Cap-staed In the Secured Notes,

32, OWNER JRCUPANCY

Lender fus. rofied upon statements of fact which | have mads to qualify for this loan. |
have stated and confirm that (A} the Property Is my personal and. primary ragidence; (B) | will
occupy the Proporty nut later than 30 days after this Security Instrument is recorded; and (C)
| will uge the Property/as my residence for at lesst 12 months from the date this Security
Instrument is recorded,

i any of the stataments of fact that | have made are materially false or rnlaiaadlng.
will e in default under tha Secured Notes and this Security Instrument If | em in such
dofault, Lender may, at its option, increase the interest rate and margin, subjsct to ths Litetime
Rate Cap stated In the Secured Notes,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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promises and agreements containad in this

BY SIGNING BELOW, | accept and agree to the
Security Instrument and in any rider(s) signad by me and recorded in proper official recorde.

Fiaz
i e

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOWI

s ¥o Er

BORROWERI(S!:

LA ZZ / {/WJ'( LQ 1Sl

b

{Sos))
aX (Saal)
X (Sea)
A {Senh
(Senl)
ATTACH INDIVIDUAL NEJTARY ACKNOWLEDGEMENT
%3R350y

E0000PY 102.02,0911-08) ADsY MORTOAGR: ADMNOTABLE
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" $TATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notdry.Public.in igg for said county and state do
hereby certify that ”“-5572? SOy E . : S
prersonally known to‘%g‘tnr e tgg Eimaféerson(s)_whoaa-name(s) subscribed
to the foregoing instrument, appeared before me this day in person, and
acknowledged the he/she/they signed and delivered the said instrument. an
his/hers/their free and voluntary act, for the uses and purposes therein
set forth, ' ‘ ' '

Given undex my hand and offical seal, this wadayoffﬁﬁuj

o _ . S
Commissian Expires: ' ) 5 . :

"OFFICIAL SEAL"

NOTR B ié%‘f?o\gﬁ&ms
NOTARY PUBLIC, '
MY COMMISSION EXPIRES §/17/87 8
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0001421480

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOGIS *» *» * * » *  DESCRIBED AS FOLLOWS:

l.‘
3

Wy

3

- Lots 2 and 3 in Block 7 in Woadbine Additlen of teh Northaaﬁt Quarker of the f

Southwest Quarter of Section 6, Township 39 North, .Runte 13, dast of the Thirg | '
Principal Meridian, in Cook County, Illinois. . _ ;
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