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This Mortgage ("Mortgage") is given 1iis 27TH dayof DECEMBER, 15985
ROBERT W LYNCH, AN UNMAQRRIND PERSON
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, by the Mortgagor,

(herein "Borrower"),
to the Morigagee, Avondale Federal Savings Bank, its successors and/or assigns, a federally chartered savings bank, whose
address is 20 North Clark Streel, Chicago, Minpis 60602 (hervin, “Lender”).

WHEREAS, Borrower and Lender have entered into an Avordafe Prime Loan Agreement and Disclosure Statement (the
“Agreement”) dated the same date as this Mongage, pursuant to which Bursower may from time to time borrow from Lender
sums whichy shall not in the aggregate outstanding principal balance exceed'$ 12,100.00 {the "Mavimum
Credit Line") plus interest (finance charges) on the sums borrowed pursuant to %€ Agreement, payable at the rates and at the
times provided for in the Agreement. As provided in the Agteement or after DECEMAER 1 . 200% (the
"Expiratton Date”) all sums outstanding under the Agreement may be declared due ard yayable, topether with interest thereon,
unfess Lender agrees to extend such Expiration Date. In any event, all amounts borrorved under the Agrecment plus {nterest
thercon must be repaid by DECEMBER 1., 2005 (the "Final M anirity Date™).

-
~
W
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£
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To SECURE to Lender the repayment of the indebtedness incurred pursuant to the Agreement, (including, without
timatation, such futie advances as are described in paragraph 16 hereof) with interest thereon, the wayracnt of afl other sums,
with interest thereon. advanced in accordance herewith to protect the security of this Mortgage, and e nerformance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby morgsge, grant and

convey to Lender the following described property located in the County of  CODER , State of
Ittinois:

Legal Description: See Exhibit "A" Attached
FERMANENT INDEX NUMBER:  16-09-217-031¥54¢

Which has the address of 536 N LECLAIRE
CEICAGDO, IL 60644

(herein "Property Address";

TOGETHER with alt the improvements now or hereafier erected on the property, and all easements, rights.
appurtenances, remts, royatiies, mineral, off and gas righls and profits, water, water rights, and water stock, and afl fixtures now
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or hereatter atached 1o the property, 2l of which, including replacements and additions thereto, shall be deemed 1o be and
remain a part of the property covered by this Mortgage; and ali of the foregoing, together with said property {or leaschoid estate
if this Morigage is on a {easehold) are herein referred to as the "Properry. "

Borrower covenants that Borrower is lawfully seized of the estate bereby conveyed and has the right to mortgage. grant
and convey fie Property, that the Property is unencumbered with the exception of those itema, if any, listed in a schedule of
exceplions (o coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title 1o the Froperty against all claims and demands, subject 1o any morigages, encumbrances,
declarations, easements or restrictions Hsted in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hercof,

COVENANTS

Borrower and Leader covenant and agree as follows:

L. Paymeri of Principal and Inrerest. Borrower shall promptly pay when duc withowt setotl, recoupment or
deduction, the principal of (o interest on the indebtedness incurred pursuant to the Agreement (including future advam:es}
together with any fees and changes-ay provided in the Agreciment.

2. Application of Paiaenis, Unfess applicable faw provides otherwise, al} payments received by Lender under
the Agreerent and paragraph | hereot sha'l be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then w fees and charges and interest payable pursuant o the Agreement, then to the principal amotny
owtstanding under the Agreement,

3. Charges; Liens, Borrower shal) promptly pay or cause to be paid all taxes, assessments and other chasges,
fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or
ground rents, it any, including all payments due under<my mortgage disclosed by any title insurance policy insuring [ender's
interest in the Property or of record on the date hereof. Borrawer shall, promptly furnish to Lender all notices of amounts due
ungder this paragraph and ceceipis evidencing such payment:. Borrower shall promptly discharge any lien which has priority
aver this Mortgoge, except for the tien of any mongage disclos:d by ihe tue insurance policy insuring Lender's interest in the
Property or of record on the dute hereot; provided, that Borrower skal! not be required te discharge any such lien so long as
Borrower shall agree in writing 1o the paymens of the obligation secured Lvasuch lien in a manner acceptable 10 Lender, or shait
in good fuith contest such lien by, or defend enforcement of such lien ia-legal progeedings which operate (o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Haward Insurance. Borrower shadl keen the improvements now existing or hereafter erected on the Propeny
insured against loss by fire, hazards included within the tenm "extended coveragd,” and such ather hazards as Lender may
reqaice and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the omount
of such coverage exceed that amount of coverage required to pay the surns secured by this Mortgage and any other mortgage on
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to uppruval of Lender; provided,
that such approvat shall net be unreasonably withheld.  All premivms an insurance poiicies shaii-Ue poid in & timely manner
when due.

All insurance policies and renewals thereof shall be in form accepiabie to Lander and shall incluce a standard mortgage
clase in faver of and in form: acceptable to Lender. Upon request of Lender, Lender shall hove the right o aold the policies
and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the securiiy of this Monigage is nottd
thereby impoired. 1 such restoration or repair is not cconomically feasible or if (he security of this Morigage would becE
impaired, the insurance procgeds shall be applied to the sums securcd by this Mourigage, with the excess, if any, paid to
Borrower. [f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date r,""
notice is maited by Lender to Borrower that the insurance carrier offers to setfle a claim for insurance benefits, Lender i
authorized (o collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the e
stms secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dare of any payents due under the Agreement, or change the amount of such payment. [IF ugder prragraph
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17 hereal the Property is acquired by Lender, all rights, fitle and interest of Borrower in and to any insurance policies and in
and 1o the proceeds thercol resulting from damage to the Property prior to the sale or acquisition shaff pass to Lender (o the
exient of the sums secured by this Moertgage immediately prior to such sale or acquisition.

% Preservation and Maintenance of Property; Leaseholls, Condominiums: Planned Urit Developments,
Borrower shull keep the Property in good repair and shall not comumnit waste or permit impairment or dsterioration of the
Propesty and shall comply with the provisions of any l#ase if this Mortgage is on a leaschold. 1f this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Barrower's obligations under the declaration or
covenanls Creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. I & condominium or pfanned unit development rider is
execuied by Borrower and recorded together with this Mongage, the covepants and agreements of such rider shall be
incorporated into and shall amend and supplement the covenants and ugreements of this Mortgage as if the rider were a pant
hereof.

6. Pluetion of Lender's Secirity. 1f Borrower fails to petform the covenants and agreements contained in this
Mortgage, or if any aclion or proceedings is commenced which materiaily affects Lender's inmersst in the Property, including,
bul not limited to, any_rracveding brought by vr on behalf of & prior morigagee. eminent domain, insolvency, vode
enforcement, or arrangem<ats or proceedings involving a bankrupt oy decedent, then Lender at Lender's option, upon notice to
Borrower, may make such appearsaces, disburse such sums and take such action as is necessary to prolect Lender's interest,
including, but not limited to, disburazment of reasonable atiorneys’ fees and entry upon the Property to make repairs.

Any amounts disbursed hv-Lender pursuant 10 this paragraph &, with interest thereon, shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounis shall be payable upon notice from Zender o Borrower requesting payment thereof and shall bear inierest from the date
of dishursement at the rate payable form time t0 time on outstanding principai under the Agreement, Nothing contained in this
paragraph 6 shall require Lender to incur any wxpepst or take any action hereunder.

7. Imspection. Lender or ity agents mat make ut cause (0 be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower noricz-prior to any such inspection specifying reasonable cause thicrefor
related to Lender's interest in ihe Property.

8. Condemnarion. The proceeds of any award ar ciasim for damages, direct or consequential, in connection with
any condemnation or other 1aking of the Property, or part theser, cor for conveyance jn licu of condemnaiion, are hercby
assigned an shall be paid 1o Lender. In the event of a total or partiai trking of the Property, the proceeds shall be applied to the
sums secured by this Murtgage, with the excess, if any, paid to Borrower

If the Property is abandoncd by Borrower, or if after notice by Lenues to Borrower that the condemnor offers to makc
an award or setilc a claim for damages, Borrower fils to respond 1o Lender withia 30 days after the date of such notice mailed,
Lender is authorized to colleet and apply the proceeds, ar Lender's option, cither to restoration or repair of the Property-or to
the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application 1 proceeds to principal shall not extend
or postpone the due date of any payment dug under the Agreement or this Morigage or change the amonnt of such payment.

9. Borrower Nor Released. Erxtension of the time for payment or modificaitn of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender (0 any successor in interesy of
Borrower shall not operate to release, in any manner, the liabilily of the original Bomower and Roicower's sucopssors in
interest. Lender shatl not be required to commence proceedings against such successor or refuse to exténs time for payment or
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the osiginal Borrower and
Borrawer s successors in interest.

10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement ot hercunder, ot otherwise afforded by applicable taw, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11 Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative 10 any other right {5
or remedy under this Mortgage ot afforded by law or equity, and may be exercised concurrently, indepandently ot successively.

(2. Stccessors urd Assigns Bownd: Joint and Several Liobility, Captions. The covenangs and agrecments herein
contained shail bind, wnd the rights hereunder shall inure 10 the respective successors and assigns of Lender and Borrower. All &NV
covenants and agreeinents of Borrower shalf be joint and several. The capticas and headings of the paragraphs of this Morigage %=
are for convenience only and are not to be used 1o interpret or define the provisions hereof. 8

13, Neiice. Except for any notice reguired under appiicable faw to be given in another manner, (a) any notice lo
Rorrower provided for in this Mortgage shall be given by mailing such notice by regular, first clags mail, addressed 10 Borrower
at the Property Address or at such other address as Borrowet may designate by notice to Lender as provided herein, and (b) any

ILLINOIS - Avendale Prime Eoan - Avondule Federal Savings Bank (F1/95)
ABIMTG

PageJof §




UNOFFICIAL COPY




UNOFEFICIAL COPY

notice (o Lender shall be given by cernified mail, refurn receipt requesied to Lender's address stated hercin or to such other
address os Lender may designate by notice to Borrower as provided herein.  Any notice provided for in this Mortgage shail be
dezmed te have been given to Borrower or Lender when given in the manner designated herein,

4. Governing Law,; Severability. This Mortgage shall be governed by applicable federal law and the law of the
State of [llinois. In the event that any provision or clause of this Morigage or the Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Mongage ot the Agreement which can ve given effect without the conflicting
provisions, and to this emd the provisions of 1he Moreage and the Agreement are declared w be severable,

15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at
the time of execution or after recordation hercof,

16.  Revelving Credit Loan. This Mortgage is given to secure a revolving credit loan, and shalt securc not only
presemily existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made st
ihe option of the Londe., or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Date beextended beyond 20 years ftom the date hereof, (and nothing herein obligates Lender to grant any such
extension) and any amodny, fincluding oy extension) shall apply to the same exient as if such fulure advances were made on the
date of the execution of this biortgage, although there may be ne advance made at the time of execution of this Mortgage and
aithough there may bz no indeiedness secured hereby outstanding at the time any advance is made. The litn of this Morntgage
shall be valid as o all indebtediess secured hereby, including furure advances, from the time of its filing for record {n the
recordder’s or registrar's office of the/zounty in which the Property is located. The total amoum of indebtedness secured hereby
may increase or decrease from time o Jime, but the total unpaid balance of indebtedness secured hereby (including
disbursermenits which the Lender may make under this Mortgage, the Apreement, or any other document with respect thereto) at
any vne time outstanding shall not exceed one Lundied fily percent of the Maximum Credit Line, plus interest thereon and any
disbyrsements made for payment of taxes, speciai rssoysments or insurance on the Property and interest on such disharsements
(all such incebtedness being hereinafter referred to as'te “maximum amonunt sectired hereby®). This Mortgage shall be valid
amt have priority over afl subsequent Heas and encumbrzaces, inchiding stuliitory liens, excepting solely 1axes and assessments
levied on the Property, to the exient of the maximum amoumt v-cuzed hereby.

17, Termination dand Accelerativn.  Lender ai is_option may lermindte the availability of loans under the
Agreement, declare all amounts owed by Borrower 1o Lender undirothe Agreement to be immediately due and payable, and
cnforge its rights uader this Mongage if (3) Borrower fails to maxeary, payment dug under the Agreemens secured by this
Mostgage, (b) Borrower acts or fails 1o act in & way that adversely affelt=any of the Lender’s security for the indebtedness
secured by this Morgage, or any right of the Lender in the Property o othur security for the indebledness secured by this
Mongage, or (c) any npplication, signature, information or statement furnishes by Borrower to the Leader or to others in
connection with the transactions confemplated by the Agreement is found (o be mzrraly false. The Leader's security shail be
presumed to be adversely affected it (a) all or any part of the Propenty or an interest tharvin is sold, transferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, exciuding the creation i sdlen or encumbrance subordinaie to
this Mortgage, (b) Borrower fails 1o comply with any covenant or agreement in this Mongige ot the Agreement. If it bacomes
necessary {o enforce ot foreclose this Mortgage including by judicial proceeding, Lender shall b: entitled to collect all expenses
of collection, enforcement and foreclosure, including but not limited to reasomable aworneys' fres, vowrt costs and costs of
documentary ¢vidence absiracts and litle reports.

18, Assignmem of Rents; Appointment of Receiver; Lender in Possession.  As additicap! sncurity herennder,
Borrower herehy asgsighs to Lender the rents of the Property, provided that Boirower shall, prior o arceleration under
paragraph 17 hereof or abandonmen) of the Property, have the right {o coltect and retain such rents as they-become due and
payabic.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiraiion
of any period of redemption following judiciat sale, Lender, in person, by agent or by judicially sppointed receiver, shalf be
entitled (o enter upon, take possession of and manage the Property and to collect the rents of the Property including these past
due Al rems collected by Lender or the receiver shall be applied first (o payment of the costs of management of the Property
and collection of rents, including, but not limiuted 10 receiver's fees, premiums on receiver's bonds and reasonable anorneys’
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account only for those rents
actually received.

19, Release. Upon payment of all sums secured by this Mortgage and tetmination of the Agreement, Lender shall
release this Mortgage without charge to Borrower.  Lender shall pay #)l costs of recordalion, if any, To the full extent allowed
by the provisions of appticable law, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Morigage on bebalf of the Borrower, the Borrower's estate and all persons beneficially inmerested therein.

/
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20.  Watver of Homestead. Borrawer hereby waives afl rights of henstead exemption in the Propenty,

IN WITNESS WHEREOR, Borrower has executed this Morgage,

{Seal)
- Borrower

STATE OF lLu:u’OIs.

Cm.my Ll‘ ; C/(

l, v ;L/ / / £ {‘f ) (, r, ! . a Notary Public in and for said county, hereby certify that

the above ramed persons, personally no\én o ‘31/11. 1o b the same person(s) whose name(s} whose name(s) is/are subscribed to
the foregoing instrument, apocared-Hefore me thic dav.in person, and acknowledged that he/shenhey signed and deliversd the

said instrument as his/her/their free and voluntary act, forine uses '111;I/ purposes theftin set forth,

}
} s,
\
I

'r."_'\
Given Under my hand and officlal sealon ____ / }': g

My Commission expites:

Ll T T Y YYYYVYVYVYY
¢ -OFFICIAL SEAL"
¢ Germaine R. Reamer ¥

This Instrument Preparg m{r:{;m iﬁ?ic:’l ‘E}tﬂlr :’1“"2]";:': :
and should be returaed ¢ " v v.’: v :. :, vyyew

Avondale Federal Savings Bank
20 North Clark Sireet
Chieago, litinois 60602
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EXHIBIT "A"

i

ifi
' LEGAL DESCRIPTION:

4 rLor s (EXCEPT THE NORTH 5 FEET THEREOF) AND TRE NORTH 10 PEFET OF LOT 7
IN BLOCK 1 IN WALLER'S SUBDIVISION OF THE WEST 1/2 OF THE/ NORTHEAST
1/4 {(EXCEPT THE NORTH 22 ACRES THEREQF) OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

* of the Yest 1/2

PROPERTY TAX NUMBER: 16-09-217~031-%588X

PROPERTY ADDRESS: 536 N LECLAIRE
CHICAGD, IL 60644

LOAN NUMBER: 78-912566-7

Lawor Faeriws inc, {BO0) 445.D5585
LIFT JAFS104 /05
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1:4 FAMILY RIDER

- LOAN NC., 78-512566-7 Assignment of Rents
v

THIS 14 FAMILY RIDER is made this 27TR day of DECEMBER .19 85,
jand is incorperated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Securily Deed (the *Security
» Instrument”) of the same date given by the undersigned (the “Borrower®) to secure Borrower's Note lo
AVONDALE FEDERAL SAVINGS BANK

{the "Lender™)
-!of the satme date and covering the Property described in the Security Instrument and located at:
536 N LECLAIRE
CHICAGO, Il 60644
[Pacpeny Arddrassl

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security Insisument, Borrower and
Lender further covenant pud agree as fullows:

A. ADDITIONAL PROJERTY SUBIECT TO THE SECURITY INSTRUMENT, {n addition to the Property described in
the Security Instrument, the followiag-items are added to the Property description, and shall also constitute the Property covered by
the Security {nstrument: building matertals, appliances snd goods of every nature whatsoever now or hereafter located i, on’ or
used, ar intepded 10 be used in connectica with the Propenty, including, bus not timited 1o, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, srater, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath ubs, water/neaters, water closers, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awuings, storm windows, storm doors, sereens, blinds, shades, curtains and curtain rods, altached rairrors, cabinets,
paneling and anached floor coverings now or lereaited wtached 1o the Pruperty, all of which, including replacements and additions
thereto, shalt be deemed -~ be and remain a part of the Piopery covered by the Security Insirument. Al of the forcgoing together
with the Property described in the Security Instrument (or (i izasehold estate if the Security Instrument is on u Jeaschold) are referred
to in this (-4 Family Rider and the Security Instrumens as the “Poopsny”.

8. USE OF 'ROPERTY; COMPLIANCE WITH LAW. Borrover shall not seek, agree (o or make a change in the vse of
the Property or its zoning classification, uniess Lender has agreed in weitpg o the change. Borrower shall comply with all 1aws,
ordinances, regulations and requirements of any governmental body applica¥ie i the Property. .

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower snafl ot allow aay lien inferior to the Sccurhy
Instrument to be perfected against the Property without Lender’s prior writlen permissic.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against reat loss i a7’dicion to the other hazards for which
insurnnce s regaired by Unitorm Covenang 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 8 is deleted

F, BORROWER'S OUCUPANCY. Unless Lender and Borrower otherwise agree in writing, *~2 firse sentence in Uniform
Covenant 6 conceming Borrower's oceupancy of tire Property is deleted.  All remaining covenants and agice/nents et forth in
Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shalt assign to Lender alf leases of the Propesty and al)
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right 1o modify, extend
or teriinate the existiag leases and to execute new leases, in Lender’s sole discretion.  As used in this paragraph G, the word “lease”
skall menn “sublewse” if the Security [nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbsolutely and
unconditionaily assigns and transfers t Lender all the rents and revenues ("Rents™) of the Property, regardless of 1o whom the Rents
of the Property are paynable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Froperty shall pay the Rents to Lender or Lender's agems. However, Bortower shall receive the Rents untit {i) Lender has given
Botrower notice of defzuit pursuant to parageaph 21 of the Securily Instrument and (i) Lender has given notice to the tenani(s) that
the Rents are to be paid to Lender or Lender's agent.  This assignment of Rents constituies an absolute assignment und not an
assignment for additional security only.

MULTISTAYE 1-3 FAMILY RIDER - Fannie Maw/Freddie Mac Urilarm Inatrumaent Forsn 3170 9/90
Patin 1 of 2 : 131
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1f Lender gives notice of dreach to Borrower: (i) all Rents received by Barrower shail be held by Borrower as crustee for the
benetit of Lender only, to be applied 1o the sums secured by the Security Instrument; (i) Lender shatl be entitied to collect and receive
'l of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shalf pay all Rents duz and unpaid to Lender
‘or Lender’s agents upon Lender's written demand (o the tenant; (iv) unfess applicable faw provides otherwise, all Rents collected
by Lepder or Lender's agents shall be applied first to the costs of taking controi of and manraging the Property and woilecting the
F Rents, including, but not limited 1o, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
; Insurance premiums, taxes, assessments and other charges on the Propenty, and then to the sums secured by the Security Instrument;
- {v) Lender, Lender’s agents or any judicially appointed receiver shall be Hable 1o account for only those Rents actually received; and
TAvi) Lender shall be entitled to huwve a receiver appointed to take possession of and manage the Property and cotlect the Rents nnd
“profits derived from the Property without any showing as 1o the inadequacy of the Property as security,

If the Reats of the Property are not sufficient te cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender {or such purposes shall become indebtedness of Borrower lo Lender secured by the Security
Instruraent pursuant 1o Uniform Covenant 7,

Rorrower represetis and warranis that Botyower has not executed any prior assignment of the Rems and has not and will not
perform any act that wonld prevent Lender {rom exercising its rights under this paragraph.

Lender. or Lender’ s ogents ot a judicially appointed roceiver, shall not be required (o enter upon, take control of or maintain
the Property before or afer ziving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any fime when pdefault occurs. Any application of Rents shall no: cure or waive any default or invalidate
any other right or vemedy of Linder. This assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. ‘sorrower's default or breach under any note or apreement in which Lender has an interast
shall be n breach under the Security Instruntest and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Barrower accepts anu-pgroes 10 the terms and provisions contained in this 1-4 Family Rider.

T1E0L2096

MULTISTATE 1-4 FAMILY RIDER - Fannis Mae/Froddie Mac Unlform Instrumant Form 3170 880
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