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MORTGAGE Loan Number: 4503005 L“ 4
Yoo

THIS MORTGAGE is macain'a__%h _ day of Januacy 1996 , batwean the Mortgagor,
MILDRED WASHINGTON, A /o /A MILDRED M. WASHINGTON,
A WIDOW NOT SINCE REMAUKIED _ (herein “Borrower”), and
the Mortgages, _ EquiCredit Corporation of Ulinois

a corporation organized and

axisting under the laws of llinois whosa addr(ss |5 __10 East 2nd Street - Ste 204
LOMBARD, ILLINOIS 60148 (herein "Lender),

Whereas, Borrower is indebted to Lender in the pincipal sum of U.S. §___60,000.00 , which
indebtedness Is evidenced by Barrower's note dated _Jaruaiy 9, 1996 and extenslons and
tonewals thersof (hersin "Note”}, providing for monthly inealiments of pr!nc:pal and Interest, with the balance of
indabtedness, it not sooner pald, due and pavable on __Februare *, 2006 ;

To Secure to Lender the repayment of the Indebtedness evidencar by the Note, with interest thareon; the payment of
all other sums, with interest thereon, advanced In accordance herewiih o protect the sacurity of this Mortgage; and the
patformarnce of the covenants and agreements of Borrower herain containgu, Barrower does hereby mortgage, grant and
convey to Lender, the fallowing described property located in the County of ~LCOK ,
State of ilinois:

LOT 6 IN CONRAD AUWS RESUBDIVISION OF LOTS 22 TO 36 INCLUSIVE Cr A

RESUBDIVISION OF LOTS 1, 2 AND 3 IN BLOCK 6 IN MERRICK'S SUBDIVISION-OF THE

WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGF 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN # 16-08.118-025

which has the address of __#435 W. RACE CHICAGO
{Street] {City}
lincis 60644 (herein *Property Addrass");
{Zip Code]

Together with all the iImprovements now or hereafter erected on the propearty, and ail sasements, rights, appurtenances
and rents, all of which shall be deemed to be and remaln a part of the property covared by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate If this Morgage is on a ieasehoid) are hereinafter reforred to
as the "Froperty
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Borrower covenants that Borrower is lawfully selzed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, axcept for encumbrances of record. Borrower
covenants that Borrowar warrants and will defend generally the title to the Property against all ctaims and demands, subject
to ancumbrances of record.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due

under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay

to Lendsr on the day monthly payments of principal and Interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds™ aquial to one-tweilth of the yearly taxes and assessments (including condominfum and planned unit
developmant assessmen’s, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twalith of yearly pramium instaliments for hazard Insurance, plus one-twellth of yearly premiurm insfaliments for
mortgage insurance, ¥ any| ai as reasonably estimatec initially and from time to time by iLender on the basis of
assessments and bills and reasne.ble estimates thereol. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower raakes such payments to the holder of a prior mortgage or dead of trust f such holder
is an Institutional fander.

it Borrower pays Funds to Lender, tis Funds shall be held In an institution the deposits or accounts of which are
insured or guarantesd by a Federat or staieagency (including Lender if Lender i such an institution}. Lender shall apply
the Funds to pay said taxes, assessments, insuiante premiums and ground rents. Lender may not charga for so hoiding
and applying the Funds, analyzing sald account or verifying and compiling sald assessments and bills, unless Lender pays
Borrower interast on the Funds and applicable law rarmits Lender fo make such a charge. Borrower and Lender may
agree In wriling at the time of execution of this Mortigays that inierast on the Funds shall be paid 10 Borrower, and unless
such agroement Is made or applicable law requlres such inters3t to be paid, Lender shell not be required to pay Borrower
any Interest or earnings on the Funds. Lender shall give to 3orrower, without charge, an annual accounting of the Funas
showing credits and debits to the Funds and the purpose for vrhizh each debit 1o the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mongage.

If the amount of the Funds heid by Lender, together with the futlire sn=nthly Instaliments of Funds payable prior 10 the
due datas of taxes, assessments, Insurance premiums and ground rens, shall exceed the armount required to pay said
taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower s option, either promptly repaid to Borrower
or credited 10 Borrower on monthly instaliments of Funds. 1f the amount of the Funas heid by Lender shall not be sufficient
to pay taxes, assessmeiits, insutance premiums and ground rents as they fall due. Burrower shall pay to Lender any
amount necessary to make up the deficiency in one or mare payments as Lender may recuire.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly rafuny (o Borrower any Funds held
by Lender. If under paragraph 17 hereof the Proparty Is sold or the Property Is otherwise acaui ed vy Lender, Lender shall
apply, nc later than immadiately prior to the sale of the Property or its acqulsition by Lender, any-"1%ts heid by Lender at
tha time of application as a credit against the sums secured by this Mortgage.

3. Applicaton of Payments. Unless applicable law provides otherwise, all payments received by !ender under
the,Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payme:d of amounts payabiy 10 Lender by

g‘rower under paragraph 2 hereof, then to interest payabie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
usier any mortgage, deed of trust or other securitv agreemant with a Hen which has priority over this Mortgage, including
. JBdrrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes. assessments and
f'glher charges, fines and Imposttions attributable to the Property {"Proparty Taxes’) which may attain a priority over this
vMortgage. and leasanhold payments or ground rents, if any. In the event Borrower falls to pay any due and payable Property
vWaxes, Lander may, n #s sole discretion, pay such charges and add the amounis thereof to the principal amount of the loar:

secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.

5. Harard insurance. Borrower shall keep ths improvements now existing or hereafter erected on the Property
insured agalinst 10ss by fire, hazards included within the term "extended coverage’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrler providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such appravat ghall not be unreasonably withheld. in the event Borrowsr falls to maintain hazard insurance (Including
 any required lood insurance} In an amount sufliclen! 1o satisfy all indebtedness, fees, and charges owed Londer (in addition
- t6 payment of all tiens and charges which may have priority over Lender's Interast in the property), Lender may, in s sole
+ discretion. obiain such Insuirance naming Lender as the sole beneficlary (single interest coverage). Lender may add any
* premiums pakd for such insurance to the principal amount of the ioan secured by this Security Instrumant on which Interest
shall accrue at the contract rate sel forth in the Note. Al insurance policles and renewals thereo! shall te in a form
acceplable to Lender and shall include a standard mortgage cfause in favor of and In a form acceptable to Lenuer, Lender
shall have the right 1o hold the policles and renewals thareof, subject to the terms of any mortgaga, deed of trust or other
security agreament with a ilen which fhias priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of
loss if not made promptly by Borrower,

It the Property Is landoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
Is mailsd by Lender t¢ Porrower that the insurance carrier offers to settle a claim for Insurance benefits, Lender is
authorized 1o collect and 7p'y the Insurance proceeds at Lender's option aither to restoration or repair of the Property or to
tha sums sacured by this Morgeoa.

6. Preservation and Mainteiance of Property; Leaseholds; Condontinlums; Planned Linit Developments.

Borrower shall keep the Property Ir-good repair and shall not commit waste or permit impairment or deterioration of the
Propeny and shail comply with the provislons of any lease If this Mortgage Is on e leasehold, If this Martgage is on a unit In
a condominium or a pianned unit developinent_ Borrowar shall perform all of Borrower’s abligations undar the declaration
or covenants creating or governing the cordortinium or planned unit development, the by-laws and reguiations of the
condominium or planned untt development, and ot stituent documents,

7. Protection of Lender’s Security. I f.ariovser falls to parform the covenants and agreements contained in
this Monigage, or If any action or procesding is corvvianced which materially aflacts Lander's Intsrast in the Property
{inciuding without limhation). then Lendor, at Lender's opion upon natice to Borrower, may make such appearances,
disburse such sums, including reasonabie attorneys’ fees, and toke such action as Is necessary 10 protect Lender's interest.
in addition, Grantor (Mortgagor) covenants at all times to do.a? things necessary to defend the title to all of the sald
property, but the Beneficlary {Montgages) shall have the right at ary time to intervene In any sult affecting such ttie and to
amploy Indepandent counsel in connaction with any sult to which it may be a party by Intervention ar otherwise, and upon
temand Granmor (Mortgagor) agrees elther (1) to pay the Beneficiary 1!'-ieasonable expensss pald or incurred by it in
respect to any such sult affecting title to any such property, or affecting tie Seneficlary’s (Mortgagee's) fiens or rights
hereunder, Including, reasonable fees 1o the Bensficiary’s (Mortgagee's) alizrpavs or (2) to parmit the addition of such
oxpenses, costs, and attorney’s faes to the principal balanice of the Note(s) sec ied by this Deed of Trust (Mongage) on
which interest shall accrue at tha Note rate.

i Lerdier required mortgage insuranca as a conditlon of making the Joan secured by this Mortgage, Borrowaer shall pay
the premiums required to malmtain such Insurance in effect until such time as the requiremzat for such insurance terminates
in accordance with Borrower's and Lander's written agreamaent or applicable law,

Any amnunts disbursed by Lender pursuant to this paragraph 7, with interest theicon, at (ne'Naie rate, shall becoma
additional indebtedness of Borrower securad by this Mortgage. Uniess Borrower and Lender agrsc to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymen? ihereof. Nothing
contained In this paragraph 7 shall require Lender to incur any axpenss or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable sntrles upon and inspections of tha Propenty,
provided that Lender shall give Borrower notlce prior to any such Inspaction speckfying reasorable cause therefor refated to
Lander's intarest In the Property. o

9. Condemnation. The procecds of any award or claim for damages, direct or consegential, In connecilon with
any condemnation or othar taking of the Property, or part therect, ar for conveyance In lisu of condemnation, are herabyd
assignad and shall be pald to Lender, subject to the terms of any mortgage, dead of trust or other security agreamant with 3
a ian which has priority over this Mortgage. o

10.  Borrower Not Relessed; Forbearance By Lender Moc a Walver. Extenslon of the time for payment or l:')
modlification of amortization of the sums secured by this Mortgage granted by Lender to any successor In Interest of "":
Borrowar shall not operate to ralease, In any manner, the liabiifty of the original Borrowar and Borrower's successors in L
Interest. Lender shall not be required to commence proceedings against such sucnessor or rsfuse o extend tima for I8y
payment or otherwise modity amontization of the sums secured by this Mortgage by reason of any dumand made by the
ariginal Borrower and Boirawer's successors In intarest. Any forbearante by Lender In exercising any right or remedy
hereunder, or otherwisa aliorded by applicable law, shall not be a walver of or praclude the exercise of any such right or
remedy.
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11, Successors and Assigns Bound: Joint and Several Liabiiity; Co-signers. The covenants and agreements
licreln contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 heraof. All covenants and agreaments of Bormower shall be joint and
saveral. Any Borrowsr who co-signs this Mortgage, but does not execute the Nots, (a) is co-signing this Mortgage only to
mortgage, grant and convay that Borrower's interest in the Praperty to Lender under the terms of this Mortgage, (b) is not
personally ilable on the Note or under this Martgage. and (¢} agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbsar, or make any other accammodations with regard ta the terms of this Mortgage or the Nate
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Bommower's
intarest in the Proper'y.

12.  Notlce. Exczpt for any notice required under applicable law to be given in anolher manner, (a) any notice tc
Barrower provided for inshis Morigage shall be given by delivering it or by mailing such notice by certifled mail addressed
to Borrowsr ol the Propenv Apdress or at such other address as Borrower may desighate by notice to Lender as provided
herelr, and {b) any notice to Lorder shall be given by certified mail to Lender's address stated herein or 10 such offier
address as Lander may designats by notice 1o Borrower as provided herein. Any notice provided for in this Mottgage shail
be deemed to hava been given to Borrewer or Lender when glven in the manner designated herein.

13.  Goveming Law; Severability, -The state and local laws appiicabie to this Mongage shall be the laws of the
jurlsdiction in which the Property is locaicd The foregolng sentence shall not limit the applicability of Federaf law to this
Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with apphcable faw, such conflict
shall not affact other provisions of this Mortgage-<7the Note which can be given effect without the confiicting provision, and
to this end the provisions of this Mortgage and the-*aie are deciared 1o be severable. As used herein, “costs’, "expenses”
and "attorneys’ tees’ inchide all sums to the extent notprontbited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed cooy of the Note and of this Mortgage at the time
of exacution or after recordation hereol.

{5. Rehabliitation Loan Agreemen:t. Borrowe: shall (fuflll all of Borrower's obligations under any homa
rehabilitation, improvemant, repalr, or other loan agreement whic!i Borrower enters into with Lender. Lender, at Lender's
option, may require Borrowar to axecute and deliver to Lender, in a furm goceptable to Lender, an assignment of any rights,
clalms or defansas which Borrower may hava agalnst parties who supph’ labor, matetials or services in connection with
impravements rmade to the Property.

16.  Transfer of the Property or a Beneficlal Interest in Borrower. If alt ¢v any part of the Property or an interest
thersin {3 sold or transterred by Barrawer (or if a beneficlal interest In Borrower ls sk of transferred and Borrower isnot a
natural persan or persons but is a corporation, partnership, trust or other lagal entity) yaitoout Lender's prior written consent,
axcluding (a) the creation of a llen or encumbrance subordinate to this Securily Insirument which does not relate to a
transfer of rights of occupancy in the propery, (b) the creation of a purchase money. security interast for Fousehold
appllances {c) a transfer by devise, descent or by operation of law upon the death of a joint tenan? or (d} the grant of any
leasehold Interest of three years or lass not containing an option to purchase, Lender may, at Lziriar’s optlon, declare all
the sums secured by this Sacurity Instrument fo be immediately dus and payable.

:.'3 if Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration In accordance with
'J paragraph 12 hereof, Such naotice shall provide & period of not less than 30 days from the date the notice |s malled within
"1 which Borrower may pay the sums declared dua. if Borrower fails 1o pay such sums prior to the expiration of such period,

Lender may, without further notice or demand on Borrower, Invoke any remedles permitted by paragraph 17 heraof.
\‘2 Lender may consent to a sale or transfer if: (1) Borrower causes te be submitted 1o Lender information required by
%) Lender to avaluate the transferee as if a new joan were heing made to the transferee; (2} Lender reasonably determines that
n ‘Lender’s security will not be impaired and that ihe risk of a breach of any covenant or agreement in this Security instrument
‘fs accepiable; {3) interest will be payable on the sums secured Dy this Securlty Instrument at a rate acceplabie to Lender,
{4) changes in the terms of the Nots and this Security Instrument required by Lender are made, including, for example,
pariodic adjustment in the interast rate, a ditferent final payrment date for the loan, and addition of unpald interest 1o
principal; and (5} the transferee signs an assumption agreament that is acceptable to Lender and that cbiligates the
transfarge to keep all the promises and agreements made in the Note and in this Security [nstrument, as modified if required
by Lender. To the extent permittcd by applicable law, Lender also may charge a reasonable fee as a condtion to Lender's

- congent to any sale ar transfer.

Borrower wiil continue to be abligated under the Nate and this Security Instrument unless Lender releases Borrower in

writing.
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NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as iolows:
17, Acceleration; Remedies. Except 35 provided in paragraph 16 hereof, upon Borrower’s breach of any
,. covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
. secured by this Mortgage, Lender prior to acceleration shall give rotice to Borrower as provided In paragraph
412 hereof speclfylng: {1} the breach; (2) the action required to cure such breach; (3} a date, not Jess than 10
' days from the date the notice Is malied to Borrower, by which such breach must be cured; and (4) that falure
' to cure such breach on or before the date specified In the notice may result In acceleration of the sums
secyred by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shall Further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach Is
not cured on or before the date specifled in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Metigoge to be Immediately due and payable without further demand and may foreclose this
Moitgage by judiclal sroceeding.  Lender shall be entlfed 1o collect tn such proceeding all expenses of
foreclosure, including, Ou' not limled to, reasonable atcorneys’ fees and costs of documeniiry evidence,
abstracts and title reports,

18. Borrower’s Right (o elnstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrowe: shall have the right to have any proceedings begun by Lender lo erforce this Mortgage
discontinued at any time prior to thcentry of a judgment enforcing this Mortgage If: (a) Barrowsr pays Lender all sums
which would be then due under this Mcagaoes and the Note had no accelsration occurred; (b) Borrower ctires all breaches
of any other covenants or agresments ot Zorrower contained in this Mortgage; (c} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenans and agresments of Barrower contained in this Morigags, and in enforcing
Lender's remedias as pravided In paragraph i7 nereol, including, but not limhied to, reasonable attomeys' fees; and {d)
Borrowar takes such action as l.ender may reasour.oly raquire to assure that the llen of this Morigage, Lender's interest in
the Property and Borrower’s obligation to pay the suris-secured by this Mortgage shall continue unimpalred. Upon such
paymant &nd cirre by Borrower, this Mortgage and the oblganions secured hereby shall remain in tull force and effect as it
no aceeteration had occurred.

19, Assignment of Rents; Appointment .f Recefver. Assdrittional security hereundsr, Borrower hereby assigns
to Lender the rents cf the Property, provided that Borrower snsii prior to acceleration under paregraph 17 hereot or
abandonment of the Praperty, hava the right to collect and retain such (eiits as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of tha Property, Lender shall be antitled to have &
receiver appolnted by a court to enter upon, take possession of and manage the Property and o collect the rents of the
Property Inciuding those past due. All rents collected by the receiver shal! he-applied first to payment of tha costs of
management of the Property and colfection of rents, including, but not limited 10, 'scalver's fees, premiums on recelver's
bends and reasonable attarneys’ fees, and then to the sums secured by this Medpuae, The recelver shall be liable 10
account only for thase rents actually received.

20.  Refease. Upon payment of all sums secured by this Mortgage, Lender shil release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, If any.

21, Walver of Homestead. Borrower hereby waives all rights of homestead axemption triins Propenty.

22.  Riders to this Mortgage. |f one or more riders are exacuted by Borrower and recorded toqather with this
Mortgage, Lhe covanants and agreements of each such rider shall be incorporated Into and shall ameid snd supplement
the covenants and agreements of this Mortgage as If the rider(s) were a part of this Mortgage. [Check apnicable box(6s)).

[EXAdlustab!e Rate Rider D Condamintum Ridar

LA, 4 Famity Rider

(L2006

orT

D Flanned Unit Development Rider D QOttar{s) spectly

23, Conformity With Laws. |f any provision of this Mortgage (Deed of Trust) Is found to be In viclatlon of any law,
rule or regulation which affects the valldity and/or enforceabllity of the Note and/or Mortgage (Deed of Trust), that
provision shali be deemed modified to comply with appiicable law, rule, or regulation,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE LINDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encurmbrance with a lien which has
priority over this Morgage to glve Notice to Lender, at Lender's address set forth on page one of this Mortgage, uf any
default under the superfor ancumbrance and of any sale or other foreclosure action.

In Witness Winereof, Borrower has executed this Mortgage.

/

Nk pd LLL&%IL&QZjQQﬂJ
Signature of MILDRED WASHINGTON
!

Signalure of A/K/A MILDRED M. WAY IN(ET&)N "—

STATE OF Witinois, DUFAGE COUNTY ss:

I AS THE UNDERSIGNED, a Notary Public in and for said co'inty and state, do pareby certify that

MILDRED WASHINGTON, A/K/A MILDRED M. WASHINGTON, A WIDOW NCT SiNCE REMARRIED personally
known 10 me 10 be the person{s) whose namaels) are subscribed to the foregoing (nstrumant, appeared bafore me
this day in person, and acknowiedged that they signed and delivered the sald Instruinant as their free

voluntary act, for the uses and purposes therain set forth.

Given vnder my hand and official scal, this by of January, 19906,

My Commission Expires: (_.9 A Cf@

CFFIC\ AL SEA

REBECCA BEARTELS :
NOTARY BURLIC, STATE OF (LLiN0IS
MY COMMISSION EXPIRES 5!221"35‘;

M\Mﬁmvw

i ) AMAWA‘WTV-\..:\AS

otary Fublic
A% THE UNDERSIGNED
Please return to;  EquiCredit Corporation of lliinois
10 Esst 22nd Strost - Ste 204
LOMBARD, ILLINOIS 80148

Fage bt b
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BALLOON
ADJUSTARLE RATE RIDER
{libor index - rate caps)}

Loan Number: A503005

THIS ADJUSTABLE RATE RIDER |s made this 9th_ dayo Januury . 1996 . and is
incorporated tnte and shall be deemed to emend and supploiment the Martgage, Ossd of Trust or Sacurity Daed (the “Security instrument”) of the same
date gjiven by the undersignad ithe “Bariawe:”) to secure Borrawaer's Adjustable Raie Nate (the *Nnte”) to

__EquiCe orporgtion of lilincis {the "Lender”) of ths same cdate and covering lha propmty
¢iegeribed in the Sacurity Instrumant end lgcatas at.

5435 W, RACE CHICAGQO, (L 6(iedd

{Proparty Addroaa)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY TIME AMD THE MAXIMUM RATE THE BORROWER
MUST PAY.

Addilonal Covenanty. )1 addition to the covenenta and agresmunts made in the Security Instrument, Borrower and Lander furthar ovenant
and agrae as follows:

A. INTEREST RATE AND MONTELY P2YMENT CHANGES
The Note provides for an indt{al in*sre at rate vl 8450 %. The Note provides for changss In the intsreat :ate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMIN . CHANGES

{A) Change Dates

The interest rate | will pay may change on the fhatdsvol  August, 1996 , and on that day avery alx monthz thareaftsr,
Each date on which my interest rate cauld change is callad a*_kange Date.”

(B) The Index

Baginning wlin the first Change Dale, my interest ate will he basad on an index. Tha "index” |3 the London InterBank Qtiered Rate for doltar
deposita having & matutity of six months ("LISOR™ as isported In the Wail Street Journai published In Crlando, Florida. The most recent ingex figure
availanle a3 of the 15th day ol the month of next business dey therearns( of the month which is two months prior to the chunge date (s called the
*Current Inclex.”

it the Index I3 no longer availabie, the Note Holder wikt chooss a new ind<x t1a1 I3 based upon comparable information, The Note Holdar will
give me notice of this tholce.

{C) Calcutation of Changes

Betore each Change Date, the Note Holder will calcuiate my new interest rate by aadiog . FIVE & 45/100
percentage points {5 450 %) to the Cutrent Index  The Note Holder will Ihen round the reiu's-of this addition to the nearest ons-oighth of ons
percentage paint (C.125%). Subject to \he limits stated in Section 4(0) talow, this rounded ameunt wiit be my new Interest rate untl! the naxt Ghange
Date

The Nots Hoider wili thea detarmine the amount of the monthly payment that would be suhicieit'to repay the unpald princloal that § am
expucted 10 ows at the Change Date in full on the maturlty date al my new inturest rate In substanttally eual Paymants based on an Aysumed three
hundred sixty manth amartization tarm. The result of thig calculation will he the naw amount of my menthly paym.ent,

{0} Limts on Incerest Rate Changes

Thae interest rale | an required to pay at the first Change Data will not be graater than 9,450 % oriess e 8450 %.
Thareaftsi, my Interest rate will neve: be increased or decreased on any single Changs Data by more than one parcentage roint (1.00%) from the rate
al interant | huve bean paying ior the preceding six months. My interest rate will nevar ba greater than 17,125 % nor ieus than the |nitial rate.

(E) Effective Date of Changes .

My naw interus! rate will become atfective on aach Change Date. 1 will pay the amount of my new monthly payment baginning on the first
monthly payment cute after the Change Oate untll the amount of my monthiy payment changes again,

{F) Notke of Changes

The Nots Holder will deliver ar ma!l to me a nctice & any changes In my Interost rate and the amoum of my monthly paymant befora the
altective date of &ny change. The notice will Includs Inforrmation requiied by law to be given me and also the title and telephone numbier of n person
who will answer any question | may have regarding the naice. N in- .

Y ) -

(G) Balloon Payment AT F e

On _Fubruary 4, 2006 | wili make & final balloon payment of the ramaining unpaid principal halance‘di oey loan togeiher with any
outstanding unpaid intarest or other charges, Tha balloen poyment may be rafinanced under terms acceptabla 1o the dote Holder provided {1) | have
not been and am not in default under any obligation to the Note Holder t the time of such refinancing; (2) the sscurity for the new foan shall be the
same and its value adequate; and (3) | meet ail of the Lender's normal loan rmquiremants and pay all lses normally chatged by the Lender for such
transactions. My option to ratinance roust be exercised no later than 20 days prlor to the due date of the balloon payment. Tima s of the essence of
thia Note.

Form #517 Balloon (5/94) WP Page 102
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B, TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN BORROWER
Unitarm Covsnant 17 of the Security Instiumortt it amended to read as follows:

Trangfer of the Proparty or a Baneficial Inlarest in Borrowsr it all or any pan of the Property or any inlerest in it i3 slg or transterted (or it &
baneficial internst in Borrower is sold or transfarreq and Borrower is not a naturai parsen) without Lender's prior weitien consent, Lender may, at lts
option, require immediate payment 1n fult of al! sums secured by this Securlty Inatrument. Howsver, this option shall not be exercised by Lancer If
exercise 1s prohibited by tederal law a3 of the date of this Security Instrument. Lender also shalt not exercise this option if: (u) Borrower causes to bs
submitted 10 Lender information required by Lender 10 avaluate the intonded transieree as if new loan were being made to the tiansteree; and (b)
Lendss reasonably determines that Lender's securlty will not be impaired by the loan assurnption and that the risk of a breach of any covanant ar
agreament in this Securlty Instrument is acceplabie 1o Lendsr,

To the extent p-imitted by applicable iaw. Lendsr may charQe a roasonabis fee as a condition to Lender's consant to tha loan assumption.
Lender may aiso require thetransierse to sign an assumplion agraement that is acceptable to Landor and that obligates the {ransieres 1o keep &l' the
promisse and egreemants vade in the Nots and in this Sscurity Instrumen). Borrowsr wiil continue to be obligated under the Nole and this Securily
instrurment uniess Lender releas” s Barrowes n writing,

It Lendar exercices the optio 1 10 requlre immadiate payment in full, Lender sholi give Borrowsr notice of aceelaration. The notica shall provide a
periud of not lass than 30 days from ina Cate the notice j& detiveiad ar mailed within which Borrower must pay all sums sscured by thie Security
Ingtrumment. X Borrowsr tails 19 pay theae suing prior 10 the expiration of this period, Lendar may invoke eny remedies parmitted by this Securily
Instrument withour further notics or demand on Parower,

By %igning balow, Bosrower accaple and agreas 1o-*he-inmas and covenants containad in this Adjustable Fats Rider.

|
i
. J -
Signalure o . Al Tt

i ) ra e et
/i MMAM?)'L
sipnaiurs of A/K/A MILDRED M. WASHINGTON
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Loan Number: 4503005

1 -4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 3D day of January
1996 . and i2 incorporated inte and shall be deemed to amend and asupplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the same date
given by the undersigned {the "Borrower") to secure Borrower's Note to
_EquiCredit Corporation ol Mlinols {the "Lender”) of the same date and covering the

property deacribed in the Security Instrument and located at:
5435 W. BACE CHICAGO, IL. 60644

{Property Address}

1-4 FAMILY COUPMANTS. In addition to the covenants and agreements ade in the
Security Instrumenc, Porrower and Lender further covenant and agree as follows:

USE OF PROPERTY; COM.LIANCE WITH LAW. Borrower shall not seek, agree tc or make a
change in the use of the Fruperty or its zoning ciassification, unless Lender has agreed
in writing to the change. BHBorrower shall comply with all laws, ordinances, regulations
and requirementa of any governmental body applicable to the Property.

F. SUBORDINATE LIENS. Excupt as prohibited by federal law, Borrower shall not allow
any lien infarior to the Security Tags:irument to be perfected against the Property without
Lender s prior written permisgion,

€. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in
addition to the other hazards for which inourance is required by Security Instrument.

D. “BORROWER‘S RIGHT TO REINSTATR" DELATLY UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is deleted.

E. ASSIGNMENT OF LRASES. Upon Lender's reguest, Borrower shall amsign to Lender all
leases of the Property and all security deposita made in-oonnection with leases of the
Property. Upon the assignment, Lender shall have the right .to modify, extend or terminate
the existing leases and to execute new leases, in Lendev’c ccle discretion. As uged in
this paragraph E, the word "lease"” shall mean "sublease" if tlie Security Instrument is on
a leaaehold.

F. ASSIGNMENT OF RENTS. Borrowsr unconditionally assgigns and trangsfers to Lender
all the rents and revepues of the Property. Borrower authorizes Lerder or Lender's agents
te collect the rents and revenues and hereby directs =ach tenant of the Froparty to pay
tie rents to Lender or Lender's agents. However, prior to Lender’'s Notise-to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Forrower shall
collect and receive all renta and revenues of the Property as trustee for the benefit of
Lender and Borvower. This agsignment of rents constitutes an absolute assignment and not
an agssignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower
ahall be held by Borrower as trustee for henefit of Lender only, to be applied to the sums
gsecured by the Security Instrument; (ii} Lender shall be entitled to collect and receive
all of the rents of the Property; and [ii1i) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Eorrower has not executed any prior assignment of the reuts and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph
F.

Torm Ridl [LR/94) W
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Lender shall not he required to enter upon, take control of or maintain the vroperty
before or after giving notice cf breach to Borrower. However, Lender or a judicially
appointed receiver may do 80 at any time there ig a breach. Any application of rente
shall not cure or wrive any default or invalidate any other right or remedy of Lender.
This assignment of renta of the Property shall terminate when the debt secured by the

Security Ingtrument is paid in full.

G. CROSS-DEFAULT PROVISIOR. Borrower'g default or breach under any note oy
agreement in wiica Lender has an interest ghall be a breach under the Security Instrument
and Lender may irvoke any of the remedies permitted by the Security Instrument.

BY SIGNING PElLW./ Rorrowar accepts and agrees to the terms and provigsions vontained
in thig 1-4 Family Ficer.

' a ! )
_’;??M Mz}ﬂd/h 5.4 {Seal)

ignature of MILDRED WASHINGTON

r

:ZZ?I ! ﬁsgﬂﬂ{/km {5eal)

Signature i /./%/A MILDRED . WASHINGTON

Form Kid41 WD
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G TICOR TITLE INSURANCE

ALTA EXTENDED COVERAGE POLICY STATEMENT
FOR RESIDENTIAL ONE TO FOUR UNIT BUILDING

Qate: . 1/9/9% Commitment No. . ILEIEID4

The underalgned heraby cerllfies with rslaranca to the premises described ie the ad0va aumbergd commilmant:

1. Thattetha best knowledge and bellg! ol 1he undarsignea:

a. Theproparty s improved with a residential builging containing lass than 4 of igss unils whigh is more than 8
manihs old.

T0ar6 Nave Deen no improvemants, (apsirs o ramadaling dons 1o the property in the past six months axcept:

— BN

Thorp is £ exisiing survay of iha propery which Is attached 10 1his statlement. It therg s no Survey attached 1o
Thig stalemeit, 1748 i3 10 roprasent thas the undarsigned has na survey,

Tha sailer 0r Duyer istiae only occupant of the prapetty sxcapt:

A
TN

TRere are no walkways of drhvavdus I0¢Atsd on the proparly that are waed in common by adjoln!ngownors
*Xcopl:

NGNE

-

Tha proGeecs of1he bYyer's moengageis notto e used 1o linance the making of fuiure improvaments of repairs
an the tand excapt:

) ("“- ' "‘"h..
NOHE e

That the imzrovemsnis (house, garags, ouibuildings, ate.) oniie renany. e withir: the boundary ilnas and
J9Wack lines, if any, of said property, and that there arg no encreaconenis (fances. walkways. driveways,
save3, drains, slc. by improvaments an adjolnlag property onlo supje Aeoperly, and that we knaw of Ao
assartion baing made by any adjoining property cwnar nor By us againgt the s 34 10 the location of boundary
ling3 o dispuies as 10 Qccupanty of any portion of aur praparty o their propery exs2aot:

b} =]
¥

-

The cadersigned makes the above stalaments lor ihe purpose ol Inducing TICOR TITLE INSURANCE COMPANY
l0issus lis axtanded caverage policy sursuant fo the relerenced commitmant.

Seliar{s) Purchaser(s) f

t ! ’
[s9ai) pgﬁiw&gj&!ﬁﬁ__{seah
{TLORED w;;;nmcrm :

F
e

{sual) 074 (seal)
A MILDRED M. WASHINGICN

LENDER'S DISBURSEMENT STATEMENT: The undwisigned heraby cartifies tiat the. oroseads of the loan secured by the

mortgage o us ingured parsuant 1o the above commitment were tully disbursed on el 3TH—— e
o! ... JANUARY 19_9€ 104, 10 1he Lost knowledge and beliel ¢f the undarsigned., the procaeds are nat lo be
usad ta Ainphge the making of futyre impravements or rapaits on the fand.

wenoer: [0 U{%@P Q EBQ/TK ﬁ_,\zj 0BT —} (506,

REBECCA BERTELS
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