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THA Case No,
State of tinols MORTGAGE 1318157435729

61600395

THIS MORTGAGE ("Securhy nstrumen’™} is mnde o8 pacembex 21, 1995 16 1 5 0 03352
The Mortgugor {3
JUANITA CAPELES, UNMARRIED 8/}

ALEJANDRO CRUZ JR, MARRIED

4197590 g g A

Gy

L ﬂ&
whote address 1y . Q. QM
5322 W OAKDALE AVE, CHICAGQ, IL kU641

A" Borrower®), This Securlty Instronwnt 1 glven
1o .

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organtzed and oxiving under the ws of  the State of New Jevasey [ , andl whose 3
adress b8 343 VHORNALL ST EDISON NJ 08837

J("Londer*}. Borrower owes weader the principal sm
ul’

one Hundred Fifty-Eight Thousand, Four Hundred Righty-Seven and 00/100

Dollars (U8, 8 158,487,000 3 This dobt is ovidenced by Borrower's Nowe dted the smue date as this
Sccurity lnsteument (¢ ch"). whicl provides for thonthly paymems, with the [ult debt, if not pald earlior, due and payable on
“January 1, 20z6 This Sceusity Instrument scouves 1o Londer: (o) the repayment of the debt evidenced
by the Note, with fnterest, and al mmwnh, extensions and modifleations; () the payment of alf other sums, with. interest,
advanced under paragraph 6 1o proteet the security of this Securlty Instrument; und () the porformance of Borrower’s covenuits

anid agecements under this Seeurity Insteument and thie Noto., For this pumose, Borrower docs hurchy mortgago, grant and convey
(6 Lender the following deserlbed pmpmy focated io

COOK County, Dilnols:

ILLINGIS FLA DRED OF TRUST
CINLT PAGE 1 OF 8 (Rov, 10AM)
Ryplacat MARONU (Rev, 3H)
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LOT 33 IN BLOCK § IN CEPEK CERMAK AND FRIEDL'S SUBDIVISION OF
LOTS 2,3,6,7 AND 10 OF KERFOOT'S SUBDIVISION OF THE EAST 1/2
OF THRE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE
13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS, PIN# 13-28-120-032-0000 ‘

which has the address of _
5322 W OAKDALE AVE, CHICAGO, IL 60641

TOGETHER WITI1 all the imptovements now or hereafter erccted on the property, and all ensements, rights, appuricpances,
remts, Toyalties, mineral, o!! and gas rights and profits, water rights and stock and al! fiztures now or horeafter a purt of the -~
property. All replacements ard addisions shall also be covered by this Security Instrument, AN of the foregoing 1s referred (o -
in this Security Instrument as the "Properiy.” ' , IR

BORROWER COVENANTS 10t Rorrower is lawfully seised of the estate hereby conveyed and has' the right 1o mortgage,
grast und convey the Property and 12l the Property is unencumbered, .cxcept for encumbrances of record:  Borrower waTants:
and will defend generally the title o the Preperty agaiast all claims and demands, subject 1o any encumbrances of ecord,

UNIFURM COVENANTS. Borrower and Leruder tovennnt and saree 43 follows:

1, Puymunt of Principal, Intercst and Late Charge. Borrowar shall pay when due the principal of, and Interest on, ihe
debt evidenced by the Note and Inte charges due uadirthe Nate, : .

2, Monthly Payments of Taxes, Inyurauce aos Zahor Charges. Borrower shall include in each monthiy payment,
togethee with the principal and intorest as set forth in the Not and any Inte charges, an insiailment of any {n) taxes and special
assessments Jevied of to be fevied agatnss the Property, {b) Jereho'd payments or ground rents on the Property, and () premiums
for insprance vequired by Paragroph 4. ' o , :

Each monthly instaliment for items (n), (0) and (c) shail eqaa) pne-twelfth of the annual amounts, as reasonnbly estimated -
by Lender, plus an amount sufficiont 1o malninin an additional balan s 5inot more than one-sixth of the estimated amounts, The
il annuat amount for ench item shiall be accumulated by Lender withis a reclod endlng ane month before an tem would hecome
detinquent.  Lender shil hold the smounts colivcted in st to ,my ligms (0", (M) and (c} before they become. dotingueit.

If at any thme the total of the payments held by Lender for iters (), ¢ and (c), together with the faturc momhly payments
for such items payable to Lender prior (o the due daics of such itoms, execeds 'y pore than one-sixth o estimated amount of
payments tequtieed to pay such jrems when due, and If poyments on the Note are curers, then Lender shatl cither yefund the excess
over onc-sixth of the estimated payments or credit tho oxcess over one-sixth of the ¢silaated payments 10 subsequem payinents.
by Borrower, ol the aption of Barcower, 1F the total of the payments made by Borrover fur jtem (), (b)or (c) Is insufficicnt
1o pay the item when due, then Borrower shall puy (0 Lendor any amount recessary (o walke up the teficlency on of before the
date the ltem becomes due, o .

Aa used in this Security Instrumtont, "Secretary” meuns the Secretary of Houslng and Urbnn-Development ot his or her
designee. tn any year in which the Lender must pay o mortan%c {nsuratce premitn 1o the Seerctart, ¢2:h monthly paymont shail
niso include either: <) an tnstaliment of the annual morigage insurance premium to be paid by Lenaerio “ue Scerctary, ‘o (i} a
monthly charge Instead of o mortgage insurance premium if this Securlly Insirument 18 hold by the Seesetary, Each monthly
instatiment of the mortgnge fmsurance premium shall be in an amount sufficient to nccumulaie the full annyal wnrtgage insurance .
premhum with Lender one mopth prior to the date the Tull wmund monimgc insurance premeiim s du to the Seevetary, or i this
Security Insirument Is held by the Secretary, cach wonthiy charge shall b in an mnount cqunl 1o anc-welith of one-half pereent
of tho outsianding principal balance due on the Nole,

1t Borrower tenders to Lender the full payment of all sums seeured by this Secutity Instrument, Borrowes's account shall
e credited with the balance renmining for al) installments for iens (a), (b) and (c) ol any monignge insurance promium
installment that Lender Bus not becoma obligated to pay to the Secretary, wnd Londor shall prompity rofund any excess funds to
Rorrower, immediately prior 10 a foreclosWre sate of die Praporty or Its acquishtion by Lender, Botrower's necount shall he:
eredited with any balance remaining for all insiallmonts for itema {(n), (b) and ),

3. Application of Payments, AN puyments wider Baragenpha [ and 2 shall be applicd by Lender o5 follows:

(st to the morfgage instiranee premium 1o e pold by Londer to the Secretiry ot lo the monthly charge by the Sceretary
“instend of the monthly morigage insurance promium, '

Second, 1o am;/ taxcs, special wssessments, lesschokd pryments or ground reats, wad fize, fiood und other huzard insurnnce
premivss, /s required;

Thizdl, 1o interest due under 1he Note;

HLLINDIE PHA DERD O THUSY
C-12NLT PAQE 2 OF 3 (Ray, HN04)
Heplocwn MAI-INN Glee, J0l}
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'1 of the Note;

4 Fih, 1o Inte chargey due undor the Nate,

5% Fire, Flood and (ther Hazard Bwaranee,  Borrawer shall insure all improvemems an the Proporty, whether now in
“existence of subsequently crected, agadnst any hazards, cosualiies and contingencles, Including five, (or which Lender requires
- Insurance, This insurance stiall be mainatned Iy 1he amonms and for the peeiody thon Lender requires, Borrower shall also hsure
-~ B improvements o the Property, whothor now in-existence or subsequently eresred, against lss by Noods to the extent required
'_'?by the Sccretary.  All insusince shall be carried with companics npproved by Lender,  'The tnsurance policles and any voncwals
»3hi) be held by Lender and shall include logs payable ofatises o favar of, amd In o form secopiable to, Lender, : :

; I the event of loss, Bortowor shill give Lender trumedlate notice by mall, Lender may make prool of losa If not mide
~ promptly by Borrower, Each insurence company concerned s horeby nuthorized and directed to make pryment for such loss
idirectly 10 Lender, instead of o Borrower wwd to Lender jointly. Al or any part of the insurance proceeds may be appled by
Lender, ot it option, ehher (1) 10 the reduction of the Indeblednoss under the Noto and this Secuthy Instrument, first 10 any

Qetinguent amonms applied in the order in Paragraph 3, and then to prepaymont of prinelpat, or (b) 10 the restorsiion or repalr-
P pit

of the dpmaged property. Any application of the procecds to the principal shall no) extend or postpone the due dute of the monthfy

payinents witich are referred to in Parograph 2, or change the amount of such p:gcmcms. Any cxcesy insurance proceeds ovet
8 Sceurity Instrument shul be poid to the entity

an amount reyuired (o pay ofl outstandiag indebtedness under the Note and thi
{egally entitled thereto,

I the event 1 foreclosure of this Security Instrument or othor transfer of tie ta the Propeny thay extinguishes whe
badebtedness, all aghi, title and tutcrest of Borrower in and to insurances policies In Torce shnl) pass 1o the rurchuscr.

8. Pccupancy, srzservation, Maintenance and Protection of the Property; Borvower's Loan Application; Lenscholds,
Borrower shall ogeupy, caizhilsh, and use the Property ns Borrower's grinctpnl rosidence wihihin sixty days aftor the exeatlon
of this Security Instrumer anJd.chall continve to occu?y the Propenf 13 Borrower's principnt residence for st leawt one year after
the date of occupanecy, unlndy tie Scerctary delermines this requirement will cause undue hardship for Borrower, or unless
exterualing circumsiances exist w'arh ate beyond Borrower’s control, Borrower shall notify Londers of any cxichuniing
circurmstances, Borrower shall noi commil wasle or dustroy, darnge or submminllfﬁ change the Projwrty or allow the Property
lo deteriorate, reasonable wenr and tear escepted, Lendor may lnchcl the property If the proporty 15 vacant or abundoned or the
{oan i In defonlt, Lender may toke reasonton action 10 protect and preserve such vacant ar abandoned property, Borrower shal)
also be.in default if Borrower, during the loan »pplication process, gave materially false or innccurnte information or sintements
to Lender tor- failed to provide Lender withiany materlal information) in conncction with the lonn evidenced by the Note,
including, but not Nimited 10, representations concming Borrower's occupancy of the Property as a principal residence. 1f this
Securhly Instrument is on u leasehold, Borrower shai’ comply with the provisions of the Jease, I Borrower acquires fee title to
the Froperty, the leaschold and fec title shall not be merzed unless Lender nprecs to the merger In writing, ‘ .

&, Charges to Borrower and Protection of Lendor's Plalts in the Propurty. Borrower shatl pay all governmenia! os
municipal chiarges, fines and impositions that ave not incluced i Parugraph 2, Borrower shail pay these obligations an time
directly to the enhy which Is owed the payment. If failure to poy would adversely affect Lender’s inlerest ia the Property, upon
Lender's request Borrower shall promply furnish to Lendec reccipts avidencing these payments, L

[{ Borrower fails to make these payments or the paymen!s requizes’ by Paragraph 2, or [ails lo perform any other covenanis
and agreements contained (n this Security Instrument, or thore is o logat procecding that may significantly affect Lender's rights
in the Property (such as & proceeding in bankruptey, for condemnation of to zaforce taws or regulntions), then Londer may do
and pay whatever is necessary 10 protect the value of the Proporty and Lender’s rigiiz in the Property, including payment of 1axes,
hazard Insurance and other items mentioned in Pacagraph 2, ' ' '

Any umouats disbursed by Lender under this Pryageaph shall become an nddit*ora debt of Borrower and b sevurod by this -

Security Instrument, These amoutts shall bear interest from the date of disbursement, »ths Note rate, and at the option of the
Lerder, shall be immedintoly due and payable, _ ' R
7. Condemnatlon. The procecds of any award or claim for damages, direct or conscquentlal, in connection with any
condemnation or other taking of any part of-the Property, or for conveyance in place of conue nnutlon, pre hergby assigned and
shall be paid to Lender to the exiznt ol the full amount of the indebredness tha remaing unpald urder he Note and this Seeurity
- Instrument,  Lender shall apply such proceeds ta the reduction of the Indebtedness under the Note end (ais Sceurity Instrament,
first o any delinguent amounts applicd in the order provided in Paragraph 3, and then to prepayment of prinripal, Any application
of the proceeds to the principal shull not extend or postpone the due date of the monthly payments, whcr are. sefereed 1o in
Pacageaph 2, or change Ihe amount of such payments, Any cxcess (Frocccds over an amount required o ey all outstanding
indebtzdness under the Note and this Sceurity Instrument shall be pald to the entity legally entitled theroto, ' -
8. Fees. Lender may collect fecy and charges wmuthorized by the Secrotary,
* 9,Gretinds for Accelevation of Deht, _ - .
(») Defuit, Lender may, except as Hmited by reguintions issued by the Sceretary in the case of payment defaults, require
immediate payment In full of all sums secured by this Security. Instrument {f: ' :

(iy Borrower defoults by fadling o pay-in full any monthly payment required by this Security Instrument Iprior Ilo:fdr-

on the due date of the next monthly payment, or o o
(i1} Borrower defauits by failing, for a period of ihirty days, 10 perform any-other obligations contained in this Security
Instrument, : . ' ' ;
(b Sulc Without Credlt Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedinto payment in ful] of all sums sectred. by this Securiey Instrumens if: o
{5 All or purt of the Property, or a beneficinl interest ina trust owning alt or pars of the Propenty, is.s0ld or otherwise
transferced (other than by devise or descent) by the Borrower, and - ‘ _

ILLINOIS FHA DEED OF TRUST
C-I200LT PAGE 2 OF S [Ruv. HU4)
Riplaces MAR-01 (Rev. $A) '
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{ii) The property is not oceupled by the purchaser or grantee 85 fis of her principal residencs, or the phtﬁhamr. or
grantes does sa occupy the Propenty, hut his or her credit has not been approved i accordance with the requirements

of {ae Sccratary, B

(0} No Walver, I circumstances ogcur that would permit Lender 16 require Immediate poymem in full, but Lender does
not reauire such payments, Lender does not walve its rights with respect to subscquens events, _ , '

_ (d) Regutations of HUD Sceretary, In many clroumstanices regulations lsstied by she Secretary will Hmit Lender's rights
i the case of pryment defaults Lo require imvmedine payment infill and foreclose Jf not pald,  This Sccurity Instrument
does not auhorize acceloration nr foreclosure §f not permitted by regulations of the Scervtary,

{¥) Mortgage Not Insured. Borrower agroes that should this Seourlty Insirument and the notw seeured thereby not be
chigible for insurance undor the National Housing Act within 60 duys from the dite hereof, Lendur may, at is option and
notwithstanding anything in Patagraph 9, cequire lmmediate psyment in full of all sumy sccured by this Scourhy
Instrument, A weltien Sintement of any autharized agens of the Sceretury dued subsc:}uunl to 60 diys from the dme hereof,
declining to insure this Security Instrument and the note secured (hereby, shall be deemedd conclusive proof of such
incligibillty. Notwithstanding the foragoing, this option may not be oxcrelsed by Lendet when the unavallabilily of
insurance is solely due to Lender's fatlore 1o rembt & mortgage insurnnce promium 10 the seeretary, - '

10, Refustaterwent. Bocrower hus 3 right to be relnstated 1f Lender has required lmmediate payment in full beeavse of .

Borrower's failure (o pay an amoum due under the Note or this Security Instrument, This right applies even niler forcclosure
proceedings are inedtated, To reinstate tho Scourity Instrument, Borrower shall teinder fn @ lump sum ) amounts required to
bring Borrower's accoumt cusrent inchuding, to the extent they ure obligntions of Borrower under (hls Securily Instrument,

foteclostite costs and rersonable and customary itlormeys’ fees and expenses pro| 'rlr assouinted withthe forcelosure proceeding.

Upon rolustatement by Borrower, this Securlty Insinament and the obligations that It scoures shall romadn In effeet as (f Londer
had st tequlred immedinie pavinent In full. Mowever, Lender Is aot required to permbt relngtalement if: (i) Lender hos accepted -
reidstatemint alter the commenumant of foreclosure progeedings within two years immedintely preceding the comniencement of
4 curremt foreclosure proceeding. () reinstatement will preclude foreglosure on different grounds [n the future, or (D)
reinsilernent wil) adversely nffect thepriority of the ten crented by this Securky Instrutuont, C

11, Borrower not Relenseds Forbarutice by Lender not o Walver, Exionsion of ihe thine of payment or modifiention
of mnortlzation of the sums secired by thiz Scourity Insirument granted by Londer to any succcssor in interest of Borrowor shall
not oparnte to reloise the linbitity of the orighe! porrower or Borrowur's siccessor in interest, Lender shall not bo required 10
sotnmence proveedings ngainst any siceesser ko nterest or refuse to extend time for pryinent of atherwise modify amonizatlon
ol the sums seenred by this Sceiriey instrument by yonson of any demand tmade by the original Borrower or Boriower's succesors
1|i1 interest, e\&\y forbearance by Lender In excerclsbig vay sight or remedy shall not be a walver of or precluds the exercise of any
right o7 remedy.

2. Successors and Asslyns Bound; Joint and Sovere! Labilitys Co-Sigheiw, The covenanis and agreemonts of this
Seeurity Instivment shall bind ang benofll the successors anf nssigns of Lender and Borrowor, ﬁubeccl 15 the provisions of

Parngraph 9(bY,  Borrower’s covennnts and ngreoments shail bojoint and several.  Any Borsower who co-signs this Security
fnstrumen bt doey not oxecute the Note: (o) 18 vo-yigning this Serarby Instrumen) only 10 morignge, geant and convoy that
Borrower's interost in the Propurty undor the terns of this Security satument; (b) is ot personidly obiigated to pay the sums
seeurcd by this Securlty Instrument; and () agrees that Lender and any ather Borrower muy kgree 1o extend, modiy, farbear
ar make dny pecommodations with regand to thy terms of thiy Securhy Insiemsnt or the Note without thot Barrower's consemt.
. 1} Notlces. Any notice to Borrower provided for In this Securlty Instrumeri sinll be given by dolivering it or by mallisg:
it by flest class mall unless upplicuble taw requices uae of anothior method. The ntice sl be directed (0 the Propeny Atdress
or sny other adress Borrower designates by notles 12 Lender, Any notice to Lender i be given by fiest clays mall 10 Londer's
wldress stated horeln o any widress Lender desighares by notice to Borrower, Any notice picvded for in thtls Sccurity Instrument
shall be deereed to hiwe beun given te Borrewer or Lender when glven oy provided in thie Vatagraph,
14. Governing Luw; Severabllity, This Sccury lnstrament shall be goveraed by Fedoral Jaw and the law of the
Jurbsdietion in which tie Property It located, In the ovent Ui any provision or clatise of this Seeurity Insteument or the Note
conflicts with appifeable taw, such conflict shatl not affect othar provisions of this Security Inslrom(nt o the Nole which can be
givgu nifect tJui.vmmm the conflicling provision, To (s end the pravisions of this Soeurity Instrameni-aby %9 nole are declured
to be severabic,
15. Horrower's Copy. Borrower shall be given one confortied copy of this Securlty Instrument
16, Awignment of Rents, Borrower unconditionlly assigns and iransfeys 10 Lander sl the rents and revenues of the
- Propeny, Borrower nuthorizes Lender of Lender's agents to collect the ronty and rovonues snd horeby direets eacht tenam of the
Praperty 1o pay the ronts to Lender or Lendor's ngunts, Howover, prior 1o Lendor's notics lo Borrowor of Borrawer's breath
of any covennnt of agteement In the Security Instruiment, Borrower shas) collees angd recelve il rents nmd revenucs-of the Propesty
as trusica for the benofit of Londer and Botrower,  This nssigament of rents consthues i absolule saslpment ad 5ot
ssignment for additional securlly only,

if Lendor gives notice ol brench to Borzower: (n) s}l rents recolved by Borrower shoil be held by Borrower ns trasiee for
benelit of Lender onty, (o bo atpliedd to the sums sesured by the Securily Instrament: (b) Lender shall be ontitked to colloct mul
vecclve all of the rents of the Proporty; and {¢) cnch tonumt of tho Proporty shnli piy atl rents due and unpaid 1o Lender or
Lender’s agent on Lender's written domosd to the tenant, _ _

florrower has net exectied any prior sssigpment of the rents and tiny sot and wil} nol pertorm any act that would prevent
Lender from sxercising Uy rights undor this Pacagraph 16, _ _

Lender shall not be requirest 10 enter upon, take conseof of or aaintaln the Praporty bofore or alter giving notive of breach
10 Borcower, Hewever, Lender or n{imﬂcluuy nppolited tecelver muy do ¥ u1 any 1ime thoro is A breach, . Any application of
reats shall not cure or walve any defiull or invilidaw any other right or romedy of Lender, 'This nssignment of reris of the

e e

S

iLLINGIS BHA DEED OF TRUSY '
CAMLT PAGE 3 D) 3 (Rav, 1000
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NON-UNIFORM COVENANTS. Borrower snd Lender turther covenunt and agree as foliows:

. b 17 Foreclosure Procedure: Lender at its option may requivo Iinediato payment in full of Al sums scouved by this
. Seeurdty Instrument without further demond and may foreclose this Sceurity Instrument by Judicla) proceeding. Lender
shuil be entitled ¢o collect all expenses incurred In pursuing the vemedies pravided tn thiy paragraph 17, including, but
not {imited to, reasanable attlorneys' fees and cost of title evidence,

L’-j’ 18. Release. Upon payment of nll sums secured by this Security Instrument, Lender shall release this Scturily Insirument

i hvithcut charge to Borrower,  Borrower shall pry any recordation costs.

R 19. Waiver of Homestead. Borrower waives all rights of homestend exemption inn the Property.

20, Riders to this Security Instrument, If onc ot more riders are exeouted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of ench such ridar shall be incorporated lnto and shall amend and supplement

the covernts and aﬁmmems of this Seenrity Instrumant a8 3 the tidet(s) were a patt of this Secushty Instrument,
The followling riders. are attached:

Adjustable Rate Rider
‘FHA ESCRO'W TTEMS RIDER

‘BY SIGNING BELCW) Borrownr accepts and agrees to the torms coumincd in this Security Instrument and in any rider(s)
exceuted by Borrower and preoided with it

Ve e Oedin bov

JUANL EATCRPELE Srys
STATE OF ILLNOIS,  COoR | COUNTY ss:
. . )
I, the undersigned, a Notary Public in and for suid county and siate do hereby certify mm _ _ ";
JUANITA CAPELES, UNMARRIED '

ALEJANDRC CRUZ JR, MARRIED MAIL TO: o )

CHEMICAL RESIDENTIAL MoRTAGE foyp & B
GAGE Bo%R -
343 THORNALL STREET R A
o, EDISON, Nd 08837 . .

valunmry act, for the uses and purposcs iherein set forth,
Given under my hand and officlal seal, this

My Commission explees: @ (O[“)'Olqc) \ .

Notury Public

: CHEMICAL & SIDENTIAL MORTGAGR 0608 kAk
. JLLINGIS FHA DEED DR TRUST 625 NORTH COURT SUITE 300 . "OlPl(..IAL ‘IEAL“ -8
g ' CAMILTPAGR S OF I (Rev. 1009 PALATINE IL 60067 JAMIE F. HOWARD -

U Heglers NARIGL (Rev. 391 Natary Public, Stote of Mincte . - ¢
My Cotniason Euplm mnm

........




~ UNOFFICIAL COPY




UNOFFICIAL COPY

1318157435729
61600395
1616003952

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado s 215t day of December, 1995 , hnd
l4 incorporated into and shall bo deemed 1o amond and supploment the Morgage, Deed of Trust or Securlly Deed
("Sceurlty Insieument”) of the same dote given by the undorsigned ("Borrower™) to sccure Borrower's Note ("Noig® ")
to
CHEMICAL RGTIDENTIAL MORTGAGE CORPORATION, a corporatlon organized and
existing uncer the laws of the State of New Jaraey.
(the "Lender”) of the srao date and covering the property described In the Security [nstrument and located ni:

5322 W OAKRALEL AVE, CHICAGO, IL 60641

{Muysinly Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT., THE NOTELIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND/FUE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition (o thz-covenants and agreaments muide in the Security Tnstrument,
Rorrower and Londer further covenant andd ngree us folows:

1.~ INTEREST RATE AND MONTHLY PAYMENT CH/MGES

{A) Change Dute : '

‘The interest taie may chonge on the flest day of  April / 1597 -, and on that day of cuch
succceding yoar, "Change Dalc” menns each date on which the interest rrie wouldd change. ‘

(3 The Index

Beginning with the first Change Daie, the {ntecest rute will bo based or 2o Index, "Indlex® means the weekly
average yield on Undted States Treasury Securities adjusted to a constant maturity of ong yoar, as made available by
the Federnl Reserve Board, “Current Index* means the mosi recent Indox figure avafabin 30 dlays before the Change
Date. 1f the Index (as defined ubove) is no longer availoble, Lender will use as a new Tndex any index proseribed by
the Secrctary (us defined in Pacageaph 7(B)). Lender will give Borcower notics of the new index.

(C) Calculntion of Intevest Rate Changes

Before cach Change Date, Lender will caloulate a now interest rate by adding # worgin o

Two & Three-Quarters .
percentage points { 2.750 %) to the Current Index and rounding the sum to the nesies: one-cighth
of one percentage point (0.125%).  Subject to the limits stated In Paragraph 5(D) of this Noto, this roundcd amounl
* - will be the new Interest rate until the next Change Date. : '
(D} Limlts on Interest Rate Changes
The interest rale will never increase or decrease by more than one pcrcemugc poim (1.0%) on any single Change
- Date. The intercst rate wlil never he more than five percmlasc points (5,0%) higher or lowoer than the injtial Imcrcst

rate stated in Paragraph 2 of this Nate.

{E) Calculption of Peyment Change
If the iuterest rate changes onn Chnngl. Date, Lendor will calenlate the amount of monthly paymem of principal

FHA Adjusiable Rate Rider
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and imerest which would be necessery to repay 'thu unpaid principal balanco In (il ot the muturity dote at the new
tnlerest rate through substantinily cqual payments, In making such colewlntion, Lender will usy the unpaid principal
walance which would be owed o the Change Date i1 thore bad been no default in payment on the Note, reduced by e

amount of Ay prepayments 1o principil, The result of dhis catculution wil) be the amount of the new monthly payment
of princlpal and interest, :

() Notice of Changes

Lender will give notice 10 Borrower of any change in the Interest rme and monthly payment amount, The natiee
must be given prleast 25 days before the now monthly payment amount is duo, and must set forth (1 the die of the

aotice, (i) the Thrnge Date, (1) the okl interer rale, {iv) the new interem rato, {v) the new monihly payment wnount,
(vi) the Cuprent Fdex andd the date it wis published, (vil) the method of caleulnting the change in nionthly paymont
amount, and (vit) anv other information whick may be required by law from timo to time, _
() Eifectivo Due of Changes )
A now Interest tavs < lcutued in accordnnce with Pacsgriphs 5(C) and 5(D) o3 this Nate will become effective
on the Change Date, Rorroryorshalt make o payiment in the now mionthty amount baginning on the first prymont dnte
which oceurs at lenst 25 days «iter Lender has given Borrowet the notice of changes required by Pargraph 5(F) of this
Note. Rorrower shall have ne-coligntion to pay any Increase in-the monthl fnymcnl amount caleulated tn accordance
with Parngraph S(E) of this Nois o7 ary, saymiont dato occurring less than 25 days nfter Leador has given the miuircd
natlee,  1F the monthly payment amotal caleulaedd in aseordanee with Paragraph S(13) of thix Note decreused, it
"Lender (et to ghve thnoly notics of the decruse and Borrower mido any monthly prymont amounts exceeding the
payment amount wirich should have been siz2e-in o thmuly notlce, thon Borrowst has the option to cither () tomand
the retum 1o Borrower of any excess paymens, 2/ith intorest thareon at the Note rite ¢n re cqual to the interest rata
which should have been stated [n o Umely notice). e i) recuent thas any excess paymenl, with interest thereon ot the
Note rate, be apphed as payment of principal, Lerder's obiigation to return any oxcess payment with Intorest on
demand 18 not psignable oven it this Noto Is othorwise pasigned botore the demuntd for reinrn 1s mde,

BY SIGNING BELOW, Borrower nceepts and agrees 1o theierms und covenants contuined in this Adjusiablc Raie

Riger, , ' ! 7 .
\Oé.&:iuﬁ.&—_m e s :.’.{ , oot it
FUANITA CAPELES RLE i CRUZ JR
/
[ "R ’

v

TUZ0G

*

FHA Adjustable Rate Rider
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FHA ESCROW ITEMS RIDER

THIS FHA ESCXOW RIDER is made this 21T dny of DECEMBER, 1995

anr 18 Jacorporated into and shall be deemed t amend and supplement the Monguge, Deed

of Trust or Security Deed (the "Serurity Instrument”) of the same date given by the undesigned (the *Borrower")

to secure Borrower’s Nate to Chemiz! Residentin! Morigage Comomnon. & corporation organized and existing

under the law of New Jursoy {the "Lsud=") of the samo date, xnd covening the property doscribad in the Sncunly
lostrument.

UNIFORM COVENANTS, Article 2 1sizivhy deloted in its entirety and replaced with the following:

2. Monthly Payment of Taxes, Insurance, and Ziver Charges, Borrower shall include in cach mdmhly
payment, togethier willy the principal and icterest as set feth in the Note and any late chargus, 4 sum for (2) taxcs

~ and special assessments Jovied or to be levied against the Proner.y, (b) leaschold payments o ground rents on the

Property, and (c) premiums for insurance ravired under Pmsl wh 4. In any year in which the Lender must pay
A morigage insumace premium 1o the Secretary of Housing and Urowr, P avelopment ("Secrotary®), or in any year
in which such promium would have been required if Londer still huld ths Security Insirument, each monihly
payment shall also include either: (i) & sum for tho annual mortgage insurance premitim to be paid by Lendor to the
Secretary, or (i) x monthly charge instead of & mongage insumnce promjum {f thés Security. Insirument is held by
the Secretary, in a roasonable amount to boe determined by the Secretary, Bxcapir for the monthly charge by the
Secretary, Wbess ilems are called "Escrow [tems™ and the sums pald to Lender are cailed *Escrow Funds®.
Londer may, at any time, coliect and hold amounts for Escrow Ttems it an aggrigat= amount not 10 excoed

the maxioum amoust that may be requirad for Borrowoer’s escrow wccount uoder the Bral Eswte Solloment
Procedures Act of 1974, 12 U.S.C. § 2601 of 509, and implementing rogulntions, 24 CFR Part 3500, as they may
bs amended from time Yo time ("RESPA"), excopt that the ctishion or reserve permitted by RESPA 1o wwanticipated -

disbursements or disburscmenta beforo the Bormwer's payments are available in the account may not o busd on

* amounts dus for the morgage insurance premium.
1f tho amounts beld by Lender for Bscrow hema oxceed the amounts pormitted 1o be beld by RISPA,

Lencer sialf deul with the sxcess funds ad required by RESPA, If the amounts of funds beld by Lender ot any time

"ato not sufficient 1c pay the Bscrow Itomw whea due, Lender may notify the Borrower sad require Rorrower to

maka up tho shortage or deficiency ns permitied by RESPA,

FHA ESCROW ITEMS RIDER
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The Escrow Funds are pledged as additional security for uli sums secured by this Security Instrument. If
Borrower tenders 1o Lender tho ful} payment of u) such sums, Borsower's account shall be credited with the balance
remaining for all installment items (8), () and (¢) and any mortgags insuranco promium insiallment that Lander s
not become abligated 10 pay 1o the Secestary, und Lender shall promptly sefund any. excess funds o Borrower, -
Imimediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's sccount shall bo
credited with any balance remaining for all installments for iters (s), (b) and (s), S

BY SIOXING BELOW, Borvower accepts and agms ta the tarms and covennats contained in this Escrow -
Homs Rider. : ,

. : ™ ) - .
| %ﬁuﬂu (’f(r-pﬂnfd.}v (SEAL)
| _ ITA CAPELES | Borrower : ALEJANPRO CRUZ, JR

. {STAL)
Borsawer Borrower

(EEAL) ' : (SEAL)

Borrower : Borrower

(SEAL) | (SEAL)
Rorrower - Borrower

* FHA BSCROW ITEMS RIDIR
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