UNOFFICIAL COPY

p"s o ey oy
..wl..-} L N b

R - . ".] H
B X
T GEE R
£y g L i

L 70! s
Prepared hy: v MPII'- . \,.;'f-" T 560&54?6

(F i
MARY HARRIS ,,)Lh ;
800 BURR RIDGE B %%LO 01/03/96 00D MOH 14247
BURR RIDGE, TL 60521 6486 ﬁgngﬁnm:. %23
] [ye)
025878 B
01/03/965001 04970081 HOH 14348

MORTGAGE

THIS MORTGAGE ("Securily InstinnienC) is givenon DECEMBER 27, 1993 . The mortgugor is

CLAIR A KNOR AND WILLI2M J KNOR JR HUSBAND AND WIFE

"Borrower™y. This Sccurity Instrument b given 1o

STANDAND FEDERAL BANK FOR SAVINGS

which is organized and existing under the lawvs of THE UNITED STATES OF AMERICA , ind whose
address s 4192 S. ARCHER AVE, CHICAGO, ILLINGIS 50632
("Lender™). Berrower owes Lender the prineipal sum of

FORTY FOUR THOUSAND TWO HUNDRED DOLLARS & /N0 CENTS
Dolars (U.S. 3 44,200.00 ).

This debt is cvidenced by Borrower's note dated the same date as this Secuiiy Iwtrument ("Note”), which provides for
menthly payments, with the full debt, if not paid carticr, due énd payable on FERLRPARY 1, 2006 :
Tais Security Instrument seeurcs o Lender: (i) the repayment of the debt evideneed by the Hate with imerest, and all renewals,
extemions and modifications of the Nuote: (b) the payment of all other sums, with interest, tdvanced under paragraph 7 to
profect the security of this Securicy Instrument; aml (¢) the perforntance of Borrower's covelants ) agreements under this
Security Instrument and the Note, For this purpose, Boreower does herehy mortgage, grant and cornvey .o ender the folfowing
described property locuted in CO0K County, Hfinois:
LOT 28 IN BLOCK 6 IN W. J. KASIER AND COMPANY'S ARDALE PARK

SUBDIVISION, BEING A SUBDIVISION OF THE EAST 1/2 OF TBE NORTHWEIT 1/4

OF SECTION 15, TOWN3HIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

PINN § 19-15-113-013-0000

which hus the address of 5639 § KOLMAR AVE CHICAGO IStrect, Chg},
llinois 60629 Zip Code] {"Propenty Address™);
ILLINOIS-Single Furnity-FNMA/FHLMC UNIFORM

o __ (L (¥ §  INSTRUMENT Form 3014 9/80 )
Amended G191
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this Sceurity Instruraent, Lender may give Borrower @ notice identifying the lien, Burrewer shail sitisfy the diep or take one oF

maore of the actions set forth above within 1) days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected an the
Propety insured agaiast loss by Jire, hazards included within the term “extended coverage” and any ather hazards, including
flonds or floading, for which Lender reguires insurunce. This insurance shall be maintained in the amounts and for the neriods
shar Lender requires. The insuratee carder providing the insuranee shail be closen by Borrower subject 10 Lender™s approval
which shull nat be unreasonably withheld, §F Borrower fails to maintain coverage deseribed above, Lender may. at Lender’s
option, obtain coverage lo pratect Lender's rights (1 the Property i acconlange with paragraph 7.

Al imsurance policies and renewals shall be sccepiable to Lender and shaill include i« stadard mostgage clause. Lender
shidl have the right o boid the pulicies and renewsits, IT Lender reguires, Borrower shall promptly give o Lender afl receipts of
paid premiums and reaewal netices. 1y the gvent of foss, Borrower shatt give prompt notice 1o Wie insurance carsier and Lender,
Lender may ke proof of Joss it aot nude prompaly by Borrower.

Unless Lender snd Roreower otherwise agree in writing, insurasice procecds shatl be applicd 10 restaration or repair of the
Property damaged, i the restoration or repatr is cconemically feasible and Lender's secnrity is not lessened, I the restoration or
repair is not econediczty feasible or Lender's security wakdd be lessened, she insurance proceeds shall be applicd to the suns
seoured by this Security Fastrument, whether of not then due, with any exeess paid to Borrower. If Borrower abandons 1l
Property. of does not arswer within 3} days @ aotice from Lender that the insurance carrier has offered to settie a claior, then
Lender may collect the irstrapre proveeds. Lender may use the proceeds to repair or restore the Property or to pay suims
secured by this Sccurity Instnuoeaic whether o ot then due, The 30-day period will begin wien the potice 15 ghven.

Unless Lender and Borrower/wherwise agree in writing, any application of proceeds to prineipal shadl not extend or
postpone the due date of the monthty paymenis referred o in parugraplis b and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquited by Lender. Burrower's right to any insurance policies and proceeds resalting from
damage to the Propurty privr to the acquisition shull pass to Leader to the extent of the sums secured by this Security Instroment
immediately prior to the acquisition,

6. Qecupancy, Preservation, Maintenance auth Protection of the Property; Borrower’s Loun Application: Leasehplds.
Borrower shafl occupy. establish, and nse the Property”as Barrower's principal residence within sixty duys after the exeeution of
this Security Instruntent und shall eontinte @ occupy the Property as Borrower's prineipad residerice for at least one yewr afler
the date of gecupiney, unfess Lender otherwise agrees in writing, which consent shall oot be unreasonably withheld, or unless
extenuating circumstances oxist which are bevond Borrowee's sontrof, Bartower shall pet desiroy, oamage or impair the
Property, afow the Property 1o deteriorate. or comntit waste oniC Property. Borrower shill be in default if any forfelture
action or proceeding. wheler civil vt ceiminal, is begun that in Lewse s god faith judgment could result in forfeiture af the
Propenty or otherwise materially impair tie Hen creaivd by this Security dpsaument o Bemder’s sceurity interest, Borrower may
cure such a default and reinstate, us provided in paragroph 18, by causing thaatton or proceeding to be dismissed witl a ruling
that. in Lender’s good (aith determination, proctudes forleiture of the Borrower's, interest in e Property or other maierisl
impainment af the Yer created by this Security Instnament or Lender’s security-intcrest. Borrower sttt abso be in defauls if
Borrawer, during the Joan application process. gave mrateriatly false or insecurate invigtion or slalements to Lender or {uiled
to provide Lender with uny material information) in conneetion with the ot evidenced by the Note, including, but not Bimited
lo, represeatations concerning Borrower's necupancy of the Property as a pringipal residence, ' his Sceurity Instrument v ona
leasehold, Borrower shalt comply with ol the provisions of the Jease. 1T Borrower aeguiess fee title (o the Property. the
feaschold and the fee title shalf not merge vatess Londer agrees to the merger it writing, -

7. Protection of Lender's Rights in the Property. It Burrower fails 1o perform the covenants w! agicenents contiined in
this Sceurity Instrument, or there is vl proceeding rhat may significandy aftfect Lender™s rights i e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture ar to enforee faws or regilations), thea. Lender may do and
pay for whatover is necessary (0 protect the value of the Property and Lender’s righits in the Propenty. Lepar's actions my
include paying any sums secured by a lien which hus priority over this Scearily Instrument, appearing in court, paying
ressonable attarneys” fees ind entering on the Property to muke repairs. Although Lender may take action under this parasgraph
7. Lender dovs not have o do so.

Any amounts disbursed by Lembee under this paragraph 7 shali become additionut debt of Borrower seeured by this
Security fnstrument. Unless Borrower aned Lender agree o other terins of payment, these amouds shall bear fmerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insuratice as o condition of making the Joan secured by this Security
Instrument, Borrower shuli pay he premiums reyuired to maingain the aergage insoranee in ellect, 15, (or any reason, the
morgage insernee coverage requirad by Londer fapses ar ceases 1o be in elfeat, Borrower shall pay ilwﬁuma required to
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5 Lender's address siated herein or any other address Lemder designates by notice 1 Borrower, Any natice provided for i this

Security Instrumient shatl be deemed W have been given to Bosrower or Lender witen given as prowided inchis paragraph,

15, Governing Law; Severability. This Securify dnstramiont shall be goverped by federd Lew and the law ol the
jurisdiction in which the Property s focaied. In the event thal any provision or chause of this Security Instsument or the Note
conflicts with appicahle law, such comflict shall et affeet ather provisions of this Security Instrament or the Note which cin be
given effect withou the comlicting provision. To this end the provisions of this Security Tastrament i the Mote are declarad
to he severahle,

16. Borrower's Copy. Bortower shall be given otie contosmed eopy of the Note and af this Sceurity fnstrument.

17. Transfer of the Property or 3 Beneficial Interest in Borvower, 17 all or any part of the Property or aay interest it it
is sold o transferred tor i @ benchicial interest it Barrawer is sold or transferred und Borrower is dot & natural person) without
Lender's prior writien coment, Lender may. at its option, require immediate puyanent i fall of all sums secured by this
Seeusity Instrument. However, this oplion ~hall not be exercised by Lender i exereise is prehibited by federat law as of the dine
ol this Security [nstrument,

I¥ Lander exereiaes this aption, Lender shull give Borrower notiee of aceeleration. The notice shall provide a peciad of not
fess than 30 days from zhe date the natice is delivered or mailed within which Borrower mest pay all sums secured by this
Security hnstrament. 1 Borrawer tils to pay these sums prior 1o the expiration of this period, Lender nay mvoke any remedics
pertaitied by this Secnrity Irairmment without further notice ur denmd on Borrower,

18, Borrower's Right (o Reinstate, 1t Borrower meels cerlain couditions, Borrower shall have the right 1o have
enforcement of tis Secusity Instinu discontinued at any timne prior to the catier oft () 3 days (or such otiwr periad as
applicable faw nmay speeity Tor remgeement) helore sale of the Preperty punsuant v aty power af sale comaingd in this
Securits Instrunient; or () eatry of o judgedient etforeing this Security Instrumtent, Those conditions are that Borrower: (n) pays
Lender 1 sums which then would be duc-arder this Security Instrument and the Note as il no aceeheration hid oveurred: {h)
cures wny default of any other covenants or agrecments; (o) puys abl expenses incureed in enforcing this Sccurity Instrument,
including, but mot fimited to, reasonable atorneys’ fees: and () takes such action as Lender may reasonably require to assure
thit the lien of this Sevurity tastrument, Lender's ightsin the Property and Borrower's obligation to pay the suws secured by
this Security Instrument shall contime unchanged. Upon reinstaterment by Bogrower, this Security Instrument and  the
obligations secured hereby shall vemain fufiy eftective as & g acceleration had vecurred, However, this right to reinstate shall
fot apply in the case of acceleration under paragraph 1.

19, Sale of Note; Change of Loan Servicer. The Note Or 1 partial interest i the Now (logether with this Sccurity
Tnstepment’ may be sold ong ar moge times without prior notice 1 Borpswer, A sate may cosult in o change in the entity (known
as the "Loan Servicer” ) that coifects monthly payments due under the Now and this Seeurity Distrument. There also may be one
ar more changes of the Loan Serviver ungeated to 3 side of the Note. A1 there/is a change of the Loun Servicer, Borrawer will be
given written notice of the clinge in accordunee with paragraph 14 above wid appteuble law. The notice will state the rame and
sddress of the new Loan Servicer and the address o which pavinenss shouid be mads. The natice vl alse contain any other
information required by upplicable Liwv,

20. Hazardous Substanees. Boreawer shall not couse o permnl the presence,-ussoddisposal. storage, or release of any
Huzardous Substances on or i the Property, Borrower shall nat do, nor atlow anyorg el o do, anything alfecting the
Property thit is in violation of my Environmental Law. The preceding two sentences shall notapply © the presence, use, or
storage on the Property of semll quantities of Huzardous Substanees that are geverally cecogarzed @ be appropriate © normal
residential uses and o maintenance ol the Properly.

Borrower shall promptly give Lender written notice of any investigation, claim. demard. fawsailor otier aetiodt by any
governmenial or regufatory agency oF priviate pasty involving the Property and any Hazardous Substance’od Environmental Liw
of which Borrower has actua) knowledge, 1 Borrower leams, or s notificd by any governmental or reguition authority, that
any removal o other remediation of any Hizardoss Substince affecting the Property is necessary, Borrower shall promly take
all necessary remedial actions in secordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Low and tie following substances:  gasoline. kerosene. uther flanymable or toxic petroleumn products, toxie
pesticides and herbicides, vilatile solvents, muterials containing asbestos or formaldehyde, amd radicactive materials, As used in
this paragraph 20, "Environmental Law” means federat Taws and faws of the jutrisdiction where the Property is locuted that
relate to health, satety or envirommental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenunt and agree as Tollows:

21. Actdlerstion; Remegies. Lender shail give notice to Barrower prior to acecleration fellowing Borrower's breach
of any covenant or agreement in this Seeurity Tnstrument (hut not prioe to acceieration ander parngraph 17 vnless
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