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MORTGAGE /’/ 7. o

& THIS MORTGAGE {*Seeurity Lnstrichent’) is givenon DECEMBER 21ST, 1995 . The mortgagos s
RONALL R. MCLAUGHLIN MARRLED TO KAREN A. MCLADGHLIN _

{
{,\ ("Borrower”). This Security Insirument is given to BOST?i. SAFE DEPOSIT AND TRUST COMPANY

which is organized and existing under thelawsof ~ MASSACHUSLITTS , and whosé

addressis ONE BOSTON PLACE, BOSTON, MASSACHUGE.™S 02108
{"Lendei"Y, Rorrower owes Lender the principal sum of

o TWO HUNDRED SEVENTY FIVE THOUSAND AND 00/700

(:?Dollars (US.§ 275,000.00 ). This debt is evidenced by Borrower's (icia dated the same date as this Security
O Instrument {"Note™), which provides for monthly payments, with the fulldebt, if not paid cerlier, due and payable on
.E,; JANUARY 18T, 2026 . This Security Instrument secures to Lender. {(a} the repayment of the debt
o evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the security of this Security lnstrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument aid the Note. For this

purptse, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CoGX Crunty, llinois:

At

INRLT 096

SEE SCHEDULE A ATTACHED

which has the address of 1410 NORTH STATE PARKWAY #15A, CHICAGO (Streot, City),
inois 60610 (2Zip Cude] ("Property Address™);
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_ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fistures now or hercafter a part of the.property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and haa the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record,
Borruwer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of revord,

THIS SECURITY INSTRUMENT combines vniform covenants for national use and nonuniform covenants with
l{enited variatiéns by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1, Payment of Principaf and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for:
(a} yearly taxes and essessments which may ateain priority over thisSecurity Instrument as s lienon the Property,; (b}
yearly leasehold puvinients or ground rents on the Property, if any; {c} yesrly hazard or property insurance premiums;
{d) yearly flood itisurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lendér.ia accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items oot called "Escrow tems.” Lender may, st any time, collect and hold Funds in an amount not
to exceed the maximum smimiant a lender for a federsally related mortgage loan may require for Borrower's escrow
account under the federal Real Fotate Settlemest Procedures Act of 1974 as smended from time to time, 12 US.C,
Section 2601 et seg. ("RESPA"}, drless another law that applies to the Fundssets a lesser amount. If so, Lender may,
at any time, collect and hold Funds'fir an amount not 1o exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data 4nc reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an institutior whyse deposils are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution}or in any Federal Home Loan Bank. Lunder shalf apply the Funds to
pay the Escrow Items, Lender may not charge Sarrawer for holding and applying the Funds, snnuslly enalyzing the
escrow acoount, or verifying the Escrow [tems, uniecs Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay & onetime charge for an
independent real estate tax reporting service used by Lende! in tonnection with this loan, unfess applicable law provides
otherwise. Unless an agreement is made or applicable law vcouires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowei o4 Lender may agree in writing, however, that interest
shell be paid on the Funds. Lender shall give 1o Borrower, without chiarge, an annual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which sach debit %5.he Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held Ly upplicable law, Lender shall account to
Borrower for the excess Funds in accordsnce with the requirements of applivableiaw, It theamount of the Funds held
by Lender 5t any time is not sufficientto pay the Escrow Items when due, Lexd<: may su notify Borrower in writing,
and, in such case Borrower shall pay to Lender theamount necessary to make up the deficiency. Borrower shal! make
up the deficiency in no more than twelve reonthly payments, at Lender’s sole discreticn.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
sny Funds held by Lender, If, under paragraph 21, Lender shal! acquire or seli the Properiy. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivsd Sy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to-aricunts payable
under paragraph 2 third, 10 interest due; fourth, to principal due; and last, to any late charges due under tas Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attin priority over this Security Instrument, and leasetiold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall pramptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, lege! proceedings which in the Lender's opinion
uperste to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactosy to
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]ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property {s subject
to & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice idantifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth abave within [0 days of the giving of
nglice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against {oss by fire, hazards included within theterm "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subjest 1o Lender's approval which shall not be unreasonably withheld. If Borrawer fails to maintain coverage described
above, l,eancr may, at Lender’s option, obtuin coverage to protect Lender's rights in the Property in accordance with
peregraph 7,

All insurance policies sad renrwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shali promptly give to
Lender all receipts of paid premiums and renewal niotices. In the event of loss, Borrower shall give prompt notice 10 the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender 4od Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair
of the Property damaged, if the restoration or repair is economicalfy feasible and Lender's security is not lessened, If the
restoration or repair 45 nat economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied 16 the sums sevnres by this Security Instrument, whetheror not then due, with any excess paid to Borrower, If
Borrower abandons the P1ozesty, or does not answer within 30 days a notice from Lender that the insursnce carrier has
offersd to settle a claim, then Lender may collect the insurance proceeds. Lendsr may use the proceeds to repair or
restore the Property or to pay sums cecured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othe-wise agree in writing, any applicatior. of proceeds to principal shalf not extend or
postpone the due date of the monthly paymients referred 10 in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquized by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior io-the acquisition shall pass to Lender to the extent of the sums secured by
this Security [nstrument immediately prior to the scquwsition.

6. Qccupancy, Preservation, Maintenance ard Zrotection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principel residence within sixty days
after the execution of this Security Instrument and chall continue to occupy the Property as Borrower's principal
residence for at feast one year after the date of uccupancy, wiless Lender otherwise agrees in writing, which consent shal{
not be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Propact; to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceedingwhieider civil or criminal, is begun that in Lender’s
good faith judgment could resuit in forfeiture of the Property or otherrvics materially impair the tien created by this
Security Instrument or Lender's security interest, Borcower may cure sucli o default and reinstate, ss provided in
paragraph 1B, by causing the sction or proceeding to be dismissed with a culing that, in Lender's good faith
determination, precludes furfeiture of the Borrawer's interest in the Property ¢r (iber material impairment of the lien
creeted by this Security Instrument or Lender's securityinterest, Borrower shall al=s b2 in defsult if Borrower, during
the loan application process, gave materially false or inaccurate information or atacments to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal risidence. If this Security
Instrument is on a lessehold, Borrower shall comply with all the provisions of the lease. If Bocrov er.acquires fee title to
the Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in viriling.

7. Protection of Lender's Rightsin the Property. If Borrower fails to performthe coveileits and agreements
contsired in this Security Instrument, or there is a legal proceeding that may significantly affectLerder's righta in the
Property (such as a proceeding in bankruptcy, probate, for condemnstion or forfeiture or to exforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's sctions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and eatering on the Property to make repairs,
Although Lender may take gction under this paragraph 7, Lender does not have 1o do so,

Any emounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shail bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this
Security Instrument, Borrower shal! pay the premiums reguired to maintain the mortgage insurance in effect. If, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantislly equivalent mortgage insurance coverage is not availsble,
Borrower shsll pay to Lender each month a sum equal o onetwelfth of the yearly mortgage ingurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to bein effect. Lender will accept, use and retain these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments msy no longer be required, st the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay the premiums required to
maintain mortgage insurance in effect, or toprovide a loss reserve, until the requirement formortgsge insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonabie entries upon and inspections of the Property, Lender shalf
give Borrower notize at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for dameges, direct or consequential, in connection with
sny condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event #: a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether 07 ot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair marlet valve of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the t0tsl'amountof the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immodiately before the taking. Aoy balance shall be paid to Borrower, In the event of a
partial taking of the Property in which he fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediatiiy before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

Instrument whether or not the sums are then due.
If the Property is sbandoned by Borrower, o: if, after notice bylender to Borrower that the condemnor offers to

meke an award or setde a cleim for damages, Burrower fails to respond to Lender within 30 days after the date the L

notice is given, Lender is authorized to collect and app y the proceeds, at its option, either to restoration or repair of the &

Property or to the sumas secured by this Security Instrumeit, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 15731 paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not's Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Inserament granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original, Borrower or Borrower's successors in
interest. Lender shail not be required to commence proceedings against any successor in iaterest or refuse to extend
time for payment or otherwise modify amortization of the sums secursd bythis tecurity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any fribearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or rernedy,

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ard biorrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shali be joint and several. Ay Zorrower who cosigns
this Security Instrument tut does not execute the Note; {(a) is cosigning this Security Instrumént only to mortgege,
grant and convey that Borrower's interest in the Property under the terms of this Security Insicument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lencier and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Insteument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {8) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limit; and (b} any sums already collected from Borrower which
excveded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as 3 partial prepayment without any prepayment charge under the Note.

14. Natices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice ta Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be dsemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Goveraing Law; Severability, This Security Instrumentshall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisiens of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instcument.

17 Traasfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is soid or transferrad (or if & beneficial interest in Borrower is sqld or transferred and Borrower is not a
natura! person) without Lender’s prior written consent, Lender may, at its option, require immediate psyment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law s of the date of this Security Instrument.

If Lender exereises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 2 & ys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Inst-ument, If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Securiy Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period
85 applicable law may speciiy fo-reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (0} ‘entry of a judgment enforcing this Security Instrument. Those conditions sre that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
scceleration had occuered: (b} cures any Zetault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonsbly require to assure 1hat the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by :his Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obfigetinns secured hereby shall remain fully effective as if no aceeleration
had occurred, However, this right to reinstateshail norapply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prioz notice to Borrower, A sale may result in & chunge in the entity
(known as the "Loan Servicer™) that collects monthly psymaniedue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelited 2o asale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acereance with parugraph 14 sbove and applicable law.
The notice wifl state the name and address of the new Loan Servicer bn-s the address to which payments should be made.
The notice will also contain &ny other information required by applicaole law:

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, atorage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor 4i'sy; anyone else to do, anything affecting
the Praperty that is in violation of any Environmental Law, The preceding two sentenses shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances tiai ure generally recognized to be
appropriate to normal residential uses and to mainsenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, deman<, iswsvit or other action by
any governmental or regulatory agency o private party involving the Property and aay Flazardous Substance or
Environments! Law of which Borrower has actus} knowledge. If Borrower learns, or is notified 0¥ any governmental or
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take alt necessary remedial actions in accordance with Environmeniai Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzsrdous substunces
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materigis, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that refate 10 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Bosrower and [ender further covenant and agree a5 follows:

2]1. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration Following
Borrower's breach of any covenant or agreement in this Security Instrument{but not prior to acceleration
under puragraph 17 unless applicable law provides otherwisc). The natice shall specify: (a) the default; {b) the
action required to cure the default; (¢} 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and {d) that failure to cure the default on or before the date
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CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER is made this 21ST  dayof DECEMBER ., 13956
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the ssme date given by the undersigned {the “Borrower”) to
secure Borrower's Note o BOSTON SAFE DEPOSIT AND TRUST COMPANY

{the "Lender"}
of the same date and covering the Property described in the Security Instrument and located at:

1410 NURTH STATE PARKWAY #15A, CHICAGO, IL 60610

v ) (Property Addross!
The Property irditdes a unit in, together with an undivided interest in the common clements of, a

candominium projt known as;
1410 NORTH STATE PARKWAY CONDONINiUM
[Name of Condominium Project]
{the "Condominium Progect”}: Tf the owners association or other entity which acts for the Condominium
Project (the "Owners Associatien’} holds title to property for the benefit or use of its members or
shareholders, the Property also inciudes Borrower's interest in the Owners Association and the uses,
procesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fiirtiier covenant and agree as follows:

A. Condomipium Obligations, Boriower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents 1 "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominiur Project; (ii} by-laws; (iii} code of regulations; snd
{iv) other equivalent documents. Borrower shall ‘promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

1. Hazard Insurance. So fong as the Owners Assosiriion maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Conaominium Project which is satisfactory to
Lender and which provides insurance coverage in the amouts, fo=-the periods, and againat the hazards
Lender requires, including lire and hazards included within the terr "entended coverage,” then:

{i} Lender waives the provision in Uniform Covenant 2{nr the monthly payment to Lender
of the yearly premium instaliments for hinzard insurance on the Propert,: and

(i) Borrower's obligation under Uniform Covenant 5 to maintsin hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Gwners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of g distribution of hazard insurance proceeds in tieu of restoration ursercis following a
loss ta the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are

hereby assigned and shalt be paid to Lender for application to the sums secured by the Securty Instrument,

with any excess paid to Borrower,
C. Public Liabitity Insurance, Borrower shall take such actions as may be reasonable to insure that

the Owners Associstion maintains & public liability insurence policy acceptable in form, amount, and

extent of coverage to Lender,
D. Condemnation. The proceeds of any award or cleim for damages, direct or consequential,

paysble to Borrower in connection with any condemnation or other taking of all or any part of the .
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument &s provided in Uniform Covenant 10,
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent to;

(i} the abandonment or termination of the Condominium Project, except for abandonment
or terrnination required by law in the case of substantial destruction by fire or other casualty or in the case
of s taking by condemnation or eminent domain;

’ {ii} any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
{iii} termination of professional management and sssumption of self-management of the

Cwners Association; or
(iv) any sction which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay the.n. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower exured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, theie umounts shall bear interest from the date of disbursement at the Note rate and shali be
payable, with intarest_upon notice from Lender to Borrower requesting payment,

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this

Condomintum Rider.
’,/
L_>{*~/ ‘/M Pt {Seal)
LHAL) . MCLAUEHG) e s . -Borrowor
Y e A
ST . T

2

'x/ﬁsﬁ 4 woLwmi o [ ) 7 -Borrawer
| N
. {Seal}

-Borrower

{Seal)

~Borrower

@, -8 wiom Pige 2 ot 2 Form 3140 $/90
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| THIS ADJUSTABLE RATE RIDER is made on DECENBER 21ST, 1895 | and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

“Security Instrument’) of the same date given by the undarsigned {the "Borrower'} to secure Borrower's

; Adjustable Rate Note (the "Nots") to BOSTON SAFE DEPOSIT AND TRUST COMPANY

{the "Lender’) of tha same date and covering the property described in the Security Instrument and

located at

1410 NORTH STATE PARKWAY #15A, CHICAGO, IL 60610
{Property Address)

THE NO" & CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 2 MONTHLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE

THE BORRCAVLE. MUST PAY.

ADDITIONAL COVENAR(®. In addition to the covenants and agreements made in the Security
instrument, Borrowsr and Lendsr further covenant and agree as follows:

A. INTEREST RATE AND MONTALY PAYMENT CHANGES

The Nota provides for an initial interest rale of 7.000 % The Note provides for changes in the
intarest rata and the monthly payments, as Toilows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates /
The interest rate | will pay may chenge on JANUAXY" 1ST, 2001 , and on the first day @’

of every 12th month thereafter. Each date on which my interest rate could change is called @ "Change
Dm"

{B} The Index
Baginring with the first Change Date, my interast rate will be based on an index, Tha “Index” is the S

waekly avarage vield on United States Treasury Securities adjustad to a consisnt maturity of 1 year, as
made available by the Federal Reserve Beoard The most recent Index figure cvailshle as of the date 45
days before @ach Change Date is called the "Current index.

If the index is no longer available, the Note Holder will choose a new index wirzh is based upon
comparzble information. The Note Hoider will give me notice of this choice.

[©) Caicuigtion of Changes
Befors sach Change Data, the Nots Holder will caiculate my new interest rate by adding

TWO AND THREE-QUARTERS percentage points | 2.750 %) to the Current Index. Tha Note
Holder will then round the result of this addition to the nearest cne-sighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest

rate untii the next Change Date.

Rider 507/103/25/26(5/91)
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During the first 120 months of this loan, the Note Holder will determine the amount of my new

; monthly payment that will be sufficient to pay the mdnthly interest charges on my ioan at my new

interest rate. Beginning with the Change Date on __ JANUARY 18T, 2006 . the Note Holder will

_' determine the amount of the monthly payment that would be sufficient to repay the unpaid principal in
¢ fuil on the Maturity Date at my new interest rate in substantially equal paymants.

{D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than

__9.000 % or less than 5.000 % Thereafter, my interest rate will never be increased or
decreasod on any single Change Date by more than TWO

percentage points { 2.000 %) from the rate of interest ! have been paying for the preceding twelve
months. My interest rate will never be greater than __ 12.000% or fess than __ 2.750 %

{E} Effecti>~ Date of Changes
My naw ntzrest rate will become effective on each Change Date. | will pay the amount of my
new monthly paymant-heginning on the first monthly payment date after the Change Date until the amount

of my monthly payme=: changes again

{F} Notice of Change.
The Note Holder will deliver or mail to me a notice of any changes in my interast rate and the

amount of my monthly paywent before the effective date of any change. The nofice will include
information required by law to belgiven me and also the titla and telephone number of a person who will

answer any quastion | may have regarding-the notice. "
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER (=g

Uniform Covenant 17 of the Security Instrumerit/is amsnded to read as faliows:

Transfer of the Property or a Beneficial intersstin Borrower, If ali or any part of the Property orm
any interast in it is sold or transferred (or if a benefici?! intarest in Borrower is sold or transferred and (¥
‘Borrower is not a natural person) without Lender's prisr written consent, Lender may, at its option,
require immediate payment in full of ali sums secured by s Security Instrument Howsver, this option
shall not be exercised by Lender if exercise is prohibited by ‘aderal law as of the date of this Security
Instrument. Lender also shall not exercise this option if; {al Borrcwer rausas to be submitted to Lender
information required by Lender to evaluate the intended transferse as 4 a new loan were being made to
the transferee; and (b) lLender reasonably determines that Lender's securlly. will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agresmnii-in this Security Instrument is

ecceptatle to Lender.

To the extent permitted by applicable law, Lender may charge a reasonakie ‘e> as a condition to
Lenders consent to the loan assumption Lender may alse require the transfaree o sign an ass.:mptmn
agreement that is acceptabie to Lender and that obligates the transferse to keep ali iny promises and
agreemants made in the Nots and in this Security instrument. Borrowar wili continue & be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to raquire immediate payment in full, Lender shall give Borrower
notica of scceleration The notice shgll provide & period of not less than 30 days from the date the
notice is delivared or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedias permitted by this Security nstrument without further notice or demand on Borrower.

Paga 2 of 3 Rider 507/103/25/26{5/9 1
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: B? SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
- Adjustable Rate Rider. . -

i

{SEAL)
Borrowar

i
!
1
H

L {SEAL)
7 KAREN Ncwsﬁm { Borrower

ISEAL)
Borrowser

_ ISEAL)
Borrower QLo

{Signt Original Only) E
ign Uriginal Ln

Qr
a

=)
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B Schedule A’

UNIT NUMBEK 15A IN 1410 NORTH STATE PARKWAY CONDOMINIUN, AS DELINEATED
. ON A SURVEY OF TNE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN LOT "A" OF BLOCK 2, IN THE CATHOLIC BISHOP OF CHICAGD
SUBDIVISION, BEING A SUBDIVISION IN BRONSON'S ADDITION TO CHICASG, IN
THE NORTHEAST 1/4 SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS

ATTACHED AS EXHIBIT "A"TG THE DECLARATION OF CONDOMINIUM RECGRDED AS
DOCUMENT 25783879 TOGETHER WITH TS5 uviavinigay zewmmhq_ fpdeyaybota

e Commom gh8meds -

98843096

sazy







