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MORTGAGE

— THIS MORTGAGE (“Sciurity Instrument”) is given on  Dacember 22
) The morigagot is MARTIN 8. K4PLAN, A BACHELODR

{*Borrowe ). ‘This Security Instrument is given to CHASE WARHATTAN PERSONAL
FINANCIAL SERVICES 4 DIVISIDON OF CIUASE MANHATTAN MORTGAGE CORPORATIONM ,
L whick is organized and existing under the laws of Deliwzre; and whose address is
[\22? ¥. MONADE STREET, SUITE 3750 CHICaiu, JL BOEGE (“Lender"). Borrower

. owes Lender the principal sum: of Two Rurdred Th/ rty-Ywo Thousand
Doblars (U.S. $ 232,000.00 ). This debt is evidenced by Borrower's note

uted he same date s this Security Instrument {"Noie™), which jiovides for monthly payments, with the full debt, if not paid

- [ carlier, due and payable on January ¥, 2026 . This Security Ingtrument secures {0

~o— Lender: (a) the repayment of the debt evidenced by the Note, with intetest, and all renewals, extensions and modifications of

the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security

Instrument; and (c) the performance of Borrower's covenants and agreements upasr this Security Instrument and the Note,

}),_.For this purpose, Borrower does hereby mortgage, grant and convey to Lenderthe following described propery located in
CooK County, Vbnois;

UNIT NUMBER 2725 "F" IN THE PARK LANE TONNHOME CONDOMINIUM AS DZLINEATED ON A SURVEY
OF YHE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE FOLLOWING LESCRIBED LAND:
LOTS 1, 2 AND 3 IN SUPERIDR COURT PARTITION DF THE EAST 1/2 OF LQTC-2 <MD 3  (EXCEPT
THE WEST 33 FEET YHERECF DEDICATER FOR PUBLIC STREET) IN JOSEPH E. SWEFVIELDS
SUBDIVISION OF BLOCK 45 IN SHEFFIELDS ADGITION TG CHICABD IN THE SOUTHWGSY 1/4 GF
SECTION 29, YOWNSKIP 40 NORTH, RANBE 14 ALSO LOT 4 KN JOSEPH E. SHEFFIELDS

_ SUBDIVISION OF BLOCK 45 AFGRESAID, ALSD LOTS 16 THROUGH 19 IN LENBCKE'S SUBDIVISION
= @F LGT 3 IM BLOCK 45 IN SHEFFIELDS ABDITION TO CHICAGBD AFORESAID, ALSD LOTS 14 THR
- QUGH 18 AND THE MDRTH/SOUTH VACATEC ALLEY LYING BETWEEN SAID LOTS 14 AND 15 IH
. SUBDIVISION OF LOT 1 IN LEMBCKE'S SUBDIVISION OF LOT 5 IN BLOCK 45 IN SEFFIELDS AIDITION T0
* CHICASD AFRESAID, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" T0 THE
DECLARATION OF COMDOMINTUM RECORDED AS CODUMENT MIMBER 8R218725 AND AVENDED FROM TDME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMIN ELEMENTS, TN COOK OTRANTY, 1LLINOIS.

EX 33347

2729 K. GREENVIEW #A ' CHICAGD |
[Sirzel] (Ciy)

lilinois 60614 ("Property Address™); P.LN. 14-28-302-159- 407%% -
{2ip Cote] .

WLINQIS-Single Famlly~Fannie Mee/Ereddie Mac UNIFORM INSTRUMENT Form 3014 9790 (page 1 of & pages}
MTGIN.




KAPLAN - LOAN & {zsszNQFFICIAL COPY

TOGETHER WITH all the improvements now or hereafier erected on the property, snd al) easements,
~ appurtenances, and fixiutes now or hereafter a part of the propetty. All replacements and additions shall also be
covered by this Security Justrument, Al of the fg‘l;c&)in& isﬁfe?_gd to in this Security Instruinent as the "Property.”
! ¢ i ¢ SN '1 N

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cotveyed and has the right tc

mortgage, grant and convey the Property and that the Property is unencumbered, except for epcumbrances of recond.

. Borrower warrants and will defend generally the title to the Property against all claims and demands, sobject to any
*' cncumbrances of record, - ¢ L .

THIS SECURITY INSTRUMENT combines uniform covenants for national use 2nd non-uniform @venams with

limited variations by jurisdiction to constitute & uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o :
1. Payment of Principal and Inferest; Prepayvment and Late Charges. Borrower shall promptly pay whea due the
principal of and inteyest on the debt evidenced by the Note and any prepaymeat and [ate charges due under the Note.
2. Funds for fuxes and Jusurance. Subject (o applicable faw or lo a written waiver by Lender, Borrower shall pay to
_ Lender on the day :aonthly payments are due under the Note, until the Note is paid iz full, a sum ("Punds”) for: (8}
¥early taxes and asgescnp's which may attain priority over this Security Instrument as a lien op the Property: (b) yearly
easehold payments or giovid. rents on the Froperty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
- flood ingurance premiums, fi wvy; /=) yearly morntgage insurance premiums, ifany; and (f} any sums payable by SBorrower
- to Lender, in accordance witl the ‘orovisions of paragraph 8, in lieu of the payment of morigage insurance premiuias.
These items. are calted "Bscrow iterae.” Lender may, at any time, collect and bold Funds in an amount oot to exceed the

- maximum amount a lender for & sederally related morigage loan may require for Borrower's cscrow account under the

federal Real Estate Settlement Procedusss Act of 1974 as amepded from time to time, 12 U.S.C.E 2601 &/ sey.
("RESPA"), unless another iaw that applies 1o the Funds sets a lesser amount. If so, Lender may, at any 1ime, oollect
and hold Funds in an amounat not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the
hasis of current data and reasonable estimaics o1 cxpendifures of future Escrow ltems or otherwise in accordanes with

. applicable law. : :

The Funds shall be held in.an Institution whose doncsits are insured by a federal ageaicy, instrumentaiity, or entity
(including Lender, if Lender s such an nstitution) or iu any Taderal Home Loan Bank. Lender shali apply tic Funds ¢¢
pay the Escrow llerns. Lender may not charge Borrowei for holding and applying the Funds, annuclly anelyzing ihe
escrow account, of verifying the Escrow ltems, unless Lender piys Borrower interest on the Fuads and mimble low
pesmits Lender to make such a charge. However, Lender mey require Borrower to pay 4 one-time churge for an
independent real estate tax reponing service used by Lender in coanection with this loan, unless applicable law provides

~_otherwise, Unless an agreement is made or applicabie law requires [0*anst to be paid, Lender shall not be required o

.- pay Borrower any interest or camings on the Funds, Borrower and Lep‘si may agrée in writing, however, that interest
- shall be paid on the Funds. Lender shail give to Borrower, without charge, 7it axnual accountiag of the Funds, showing
credits and debits o the Funds dnd the purpose for which each debit to the Yunds was made, The Funds are pledged os
additional security for all sums secured by this Security Instriment, ‘

If the Funds held by Lender exceed the amounis permitted 1o be held by applicatic law, Lender shall sccount to
Borrower for the excess Funds In accordance with the requirements of applicable law. 17 tte amount of the Funds Seld
by Lender at any time is not sufficient to pay the Escrow Ttems when due, Lender may, <o notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deiiciensy. Borrower shall make
up the deficiency in no more than twelve montily payments, at Lender's sole discretion. :

Upon payment in full of 2i! sums secured by this Security Instrument, Lender shall promptly riv.a io Bormwer any
Funds held by Lender. I, under paragraph 21,Lender shalt acquire or sell the Properiy, Lender, price i the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a cwrdi? against the
sums secured by this Seeurity Instrument. - . -

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragrapbs ) and 2 shall be applied: first, to any prepayment charges due under the Note; scoond, 10 ansounts payable

_ under paragraph 2; third, to imerest due; fourth, o principal due; and Jast, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay al] taxes, asscssments, charges, fines and impositions attributable 1o the
Property which may altaln I:riority over this Security ingirument, and jeaschold payments or ground rents, if any.
Borrower shall pay ihese obligations in the manner provided. lu paragraph 2, or if not paid in that manper, Bomower
shall pay them on time directly to the person owed payment, baorrower shall promptly furnish 10 Lender alt notices of

#mounts to be paid under this patagraph. If Borrower makes these paymenls directly, Borrower shall promptly fumish

to Lender receipts evidencing the paymesits.

_ Borrower shall promptly discharge any lien which hus priority over this Security Instrumen: unless Borrower: (3)

© . agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptabic to Lender; (b) contests in
- good faith the Hen by, or defends against enforcement of the lien In, legal proceedings which in the Lender’s opinjon

P "'operaw to prevent she enforcement of the lien; or (¢) secures {rom the holder of the lien an agreement sstisfciory to

Lender subordinating the len to this Security Instrument. If Lender determines that aoy part of the Fropenty i subject

© 1o a lien which may attain priority over thie Security Instrument, Lendes may give Borrower a notice identifying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Horrower shall keep the improvements now existing or hercafier erected on the
Property insured against foss by fire, hazards included within the lerm “extended coverage” and any other hazards,
incuding floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amoums
and for the periods that Lender requires. The insurance carrier providing che insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described
abave, Lﬁdﬂ may, at Lender's option, obtain coverage ta protect Lender’s tights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened, (f
the restoration o repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applizd to the sums secured by his Security Instrument, whether or not then due, with any excess paid to
Borrower, If Borawer abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repait ¢ restore the Property or 10 pay sumis secured by this Security Instrument, whether or not then due.
The 30-day period will hegin when the notice is given.

Uniless Lender and Borrawsr otherwise agree in writing, any application of proceeds to principal shail not extend or
postpore the due date of (he momthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2)/the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage 1o/the Property prior 10 the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument ad shall continue to occupy the Property as Borrower’s principal
residence for at least one year ufter the date o oronpancy, unless Lender otherwise agrees in writing, which consent
sha)l not be unreasonably withheld, or unless exiauiting circumstances exist which are beyond Botrower's control.
Borrower shall nat destroy, damage or impair the Progoriy, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture ‘actizior proceeding, whether civil or criminal, is begun that in &
Lender's good faith judgment could resubt in forfeiture of the Property or otherwise materially impair the lien created by Oy
this Securnty Instrument or Lender’s security interest. Borrow:ir may cure such a default and reinstate, as provided in o2
paragraph 18, by causing the action or procesding 10 be disinissed with a ruling that, in Lender’s good faith 1)
determination, precludes forfeiture of the Borrower's interest in tie Iroperty or other material impairment of the lien ° N
created by this Security Instrument or Lender's security interest. Boruvier shall also be in defauit if Borrower, during (g
the lpan application process, pave materially false or inaccurate infocmation on statements 10 Lender (or failed to o
provide Lender with any material information) in comnection with the toan evid=nced by the Note, including, but not an
limited to, representations concerning Borrower’s occupancy of the Property as a orincipal residence. If this Security ™
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lese. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees (o te inzrper in wriling.

7. Proiection of Lender’s Rights In the Property, If Borrower fails to perform bz covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significanly aifect Lender's righs in the
Property (such a5 a proceeding in bankruptcy, probate, for condemnation or forfenve or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of thy Property and Lender’s
rights in the Property. Lender's actions may include paying any sums securcd by a lien which s priority over this
Security Instrument, appearing in coust, paying reasonable attorneys’ fees and cnicring on the Propery 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower wuuved by this
Security Instrament. Unless Borower and Lender agree to other terms of payment, these amounts shail Gear interest
from the date of disbursement at the Note rate and shal} be payable, with interest, upon notice from Lender to Borrawer
requesting paymen,

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this -
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to abtain coverage substaatially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalenmt to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is mot availabie,
Borrower shall pay to Lender each month z sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect, Lender will accept, usc and retain these
payments as & loss reserve in lieu of monigage insurance. Loss rescrve payments may no longer be required, at the
option of Lender, if monigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect. or to provide a foss reserve, unti] the requirement for mortgage insurance ends in
accordance with any written agreement betwceea Borrower and Lender or applicable law.

ILLINOIS--Singie Family-Fannis Maa/Fredidia hac UNIFOAM INSTAUMENT Form 3014 /60 (page 30! & pages)
MTGIIL,




KAPLAN LOAN # czazUoMQFFICIAL COPY

9, luspection, Lender or jts agent may moke reasonable entries upon and inspectidns of e Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for dameges, direct or consequential, in connestion with
. any condemnation or other taking of any pari of the Prepenty, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender. - .
. In the evem of a total teking of the Property, the proceeds shall be applied to the sums secured by this Secarity
HEERE Instrument, whether or nof, then duc, with any excess paid to Borrower. In the event of a parlial taking of the Property in
y which the fair market value of the Property /inmediately before the taking is equnl to or greater than the amount of the
B sums securcd by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
B writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the
following fraction: (a) the total amount of the sums secured immidiately before the taking, dividsd by (b) the fair
market value of the Property immediziely before the sking. Any balance shail be paid fo Borrower, In the event of a
partial taking of the Property in which the fair market value of the Propeny immediately before the taking is fess thx
the amount of the sums secwed immediately before the 1aking, uniess Borrower and Lender othzrwise sgree in writing
or unless applicetle law otherwise provides, the proceeds shall be applied to the sums secured by this Security
.. Instrument wheeicer or not the sums are then due. - ' .
. * I the Property is sbandoged by Borrower, or if, afier notice by Lender to Borrower that the condetanor offers w
i make an award or setle 2 daim for damages, Borrower fails to respond to Lender within 30 days after the date the ¢
" notlce is given, Lender i #.thorized to collect and apply the proceeds, a its option, either to restoration ‘ar repair of the Ve
Property of to the sums secite hv this Security Instrument, whetber or not then due. N S

o " Unless Lender and Bormowe: cdherwise agree in writing, any application of proceeds to principal shall not exiend of
fo " postpone the due date of the wonthly payments referred 10 in paragrsphs | and 2 or change the amount of such

. PR payrients.

- b 11. Borrower Not Released; Forbarasce By Lender Not a Walver. Extension of tne time for payment or
w0 modification of amortization of the sums vecurad by this- Security Instrament granted by Lender fo apy successor in

. intercst of Borrower shal! not operate to reiesst, the lisbility of the original Botrower or Borrower's successors in
i interest. Lender shall not be required to commencs procesdings against any successor ip imterest or refise to extend
time for payment or otherwise medify zmortization of the sums secured by this Security Instniment by reason of any
8¢, ...demand made by the original Borrower of Borrower's successors in interest, Any forbsarance by Lender in exercising
;L0 - A% any right or remedy shall not be a waiver of or preclude the exeicise of any right or remedy. - :

n= 12, Successors and Assigns Bound: Jolat and Several vLisovity; Co-gigaers. The covenants and agreements of Wbis

~ Secnrity Instrument shalt bind-and benefit the successors and assigns of Lender and Borrower, subject to the provisions - .

.1 of paragraph 17. Borrower's covenants aud agoeements shall b izint and several, Any Borrpwer who co-signs thie ..

-t Security Instrument but does not execute the Note: (a) is co-signing this srcurity fnstmment only to monigage, grant ind

«" convey thai Borrower's interest in the Property under the terms ol this-Security instrument; () is not personally o

- obligaled to pay the sums secured by this Security Instrument; and (¢} agrses it Lender and any other Borrower may .
~agree to extend, modify, forbear or make any accommedations with cegard o the terms of this Security lastrument or

the Note without that Borrower’s consent. _ § _ ‘

13, Loan Charges. If the Joan secured by this Sccurity Instrument is subjecs 1272 daw which sels maximum Joan
charges, and that law is finally interpreted s that the imerest or other loan chargss coliected or 1o be collected in
conniection with the loon exceed the permined limits, then: (a} any such loan charge shalt he reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already coliccied. from Bomower wiich
excended permitted limits will be vefunded to Borrower, Lender may choose to make thif refind by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund \educes ponaral, the reduction

N will be treated as a partial prepayment without any prepayment charge under the Note.

" 14, Notices. Any notice to Borrower provided for in this Security fnstrument shall be given by cetivering it or by
& - mailing it by first class mail unlcss applicable law requires use of another method, The notice shall be ditieted to the
o - Praperty Address or ey other address Borrower designales by notice (0 Lender. Any notice 1o Lender shall be giver by
o firsy class mail to Lender’s address stated herein or any other address Lender desighawes by notice 1o Borrower. Any
- notice provided for in this Security Instrament shal! be deetsed to have been given to Borrower or Lender wher giver as
provided in this paragraph, ' _

15, Governing Law; Severabliity. This Security instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is locaied. In the event that any provisian or clause of this Security Instraraent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instoament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insttumnent and the

B Nole are declared 1o bz severable. _ _ '
B 16. Borrower'sCopy. Barrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transter of the Property or 2 Beneflcia) Interest in Borrower. 1f all or any part of the Propesty or any interest in
it is sold ur transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural
person) without Lender's prior written consent, Lender may, at ils option, require immediate paymeni in full of all sume
secured by (bis Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dnte of this Securily Instrumen. _ _ o

99HSZO%
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secuted
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain canditions, Borrower shall have the right o have
enforcement of this Security Instrument discoatinued at any timé prior to the earlier of: (a) 5 days (or such other peried
as applicable {aw may specily for reinsiatement) before sale of the Property pursuant to any power of safe contained in
this Security Justrument; or (b) entry of a judgment cnforcing this Security Instrumemt. Those conditions are that
Baorrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agteements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation tw pay the sums secured by this Sccurity Instrument shall continue unchanged, Upon
reinstaternent by Borrower, this Security lnstrument and the obligations securcd hercby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph
1.
19. Sale of Nove:: Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may by soid one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the “Loan Sorvicer”) that collects monthly payments duc¢ under the Note and this Security Instrument. ‘There
also may be one or merv-cranges of the Loan Servicer unrelated to a safe of the Note, If there is a change of the Loan
Servicer, Borruwer willbe yiver written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made, The notice will aiso contatr =iy cther information required by applicable law.

20, Bazardous Substances. Borryw.rshall rot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Tropertv. Borrower shall not do, nor allow anyone efse o do, anything affecting
tae Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use¢, of storage on the Property of small qupniities of Hazardous Substances that are generally recognized to be
appropriate to normul residential uses and to maintiraice of the Property,

Borrower shall promptly give Lender writtern: noor= of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private partyinvolving the Property and any Hazardous Substance or
Eovironmental Law of which Borrower has actual knowle ige. If Borrower learns, or is nolified by any governmenial or
regulatory authority, that any removal or other remediation” ¢f any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take al] necessary remedial aciions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those supstances defined as toxic or hazardous substances
by Environmentai Law and the following substances: gasoline, kevoscae, other flammable or toxic petroleum products,
toxic pesticides and berbicides, volatile solvents, materials contaiminy ashestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Envircnmental Law” means federal law: and laws of the jurisdiction where the
Property is {ocated that relate to health, safety or environmental protection.

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant aud igree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior v acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but net prior to a:ceieration under paragraph 17
uniess applicable 2w provides otherwise), The notice shall specify: {a) the default; (b) (he aclion reguired fo cure the
default; (c) a date, not less than 38 days (rom the date the notice Is given to Borrower, by v aict the defauit mnust be
cured; and {d) that (ailure to cure the defavlt on or before the date specified in the potice muj syt fa acceleration
of the sums secured oy this Security Instrument, (oreclosure by judicial proceeding and sale of the Property, The
notice shall farther inform Borrower uf the right lo reinstate after acceleration and the right to sssert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 10 accelvration and
foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in fuli of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be antitled to collect all expenses incurred in pursving
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release, Upon paymen:r of all sums secured by this Security [nstrument, Lender shali release this Security
[nstrurnent withont charge to Borrower. Borrower shall pay any recordation costs.

23. Waiverof Homestead. Borrower waives all right of homestead exemption in the Property.

HILLINOIS-Single Samily-~Feannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 /8¢  (page & of 6 pages)
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. 24, Riders to this Security Instrument. lf one or more riders are executed by Bomrower and rocorded
togethcr with this Security Instument, the covenants and agreernents of each such rider shali be incorporated into
and shall amend and supplement the covenants and agreements of this Security nstramoent as if 1he ridcr(s) were 3
part of this Secumy Instrument. {Check apphcnble box{es)] _

£X] Adjustsble Rate Rldcr > [} Condominium Rider 4 anily Rider
{1 Graduated Payment Rider [] Pranned Unit Development Rider ] Biweekly Paywnent Rider
[l BallenRider . | ] Rate Improvement Rider [] Second Home Rider

] Otherts) Ispecify)

BY SIGNING BELOW, Borrower acccp!s and agmcs to the terms and covenants contained in ihis Secunt}'
Instrument and in any rider(s) executed by Borrower and recorded with i1. -

b

_ MARTIN.B. KAPLAN

Wilnesscs:

__ (Space Selow This Lins For Acknowladgienty
State of Hliois -~ S y
County of COOK : . )

. MA— v N L[C—,, }a[- | | , & nota gt in: “and for said
_ Coumy, in the State fomald,D E EBY CERTIFY THAT IEARTIH B. XAPLAN /4—\13 v ("'4&'2-032

?
;
A

o o Cot T personaliy known to me 10 be e same person whose pame js
subscribed to the foregoing instrument, nppcarcd before me this day in person and acknowledged that he signed, seaied
and delivered the said instrument as his free and voluntary act, for the uses and purposes therein set fosth,

.- GIVEN under my hand and vf%mal seal, this 22n8 day ofﬂncenhar 1835
‘.)J. f'.l\r"}l-- ‘h._ .l.du ,‘

'“- X . u ) ) ) .
;ﬁ uu I’) RO b*ﬂl‘ roham :{;: ' R /:
Fu e, e of el 4 - J
; o GIA1ST : .
f&.':*; Ny KR A _ % /
PRI e 7 Vi //'J/fdf / ﬂ“'.

| T | s Pubfi¢”
My commiission expizes: Lo -
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RECGRD AND RETURN TO:

| CHASE MANNATTAM

4915 INDEPENDENCE PARKWAY
TAMPA, FL 33834

ORDER # 7586134

LOAN # £54417-5

e

Al M s s em -

This instrument was prepared by: PEGGY BRENNAN

ADJUSTABLE RATE RIDER

(Extended/Initial Fixed Rate Period)
{One Year Index - Interest Rate Caps)

THIS ADIUSTABLE R*TE RIDER is made this 22nd day of Dacepher 1595 , and s
incorporated into and shall ‘br. deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same dnaie given by the undersigned {the "Borrower”) to secure Borrower’s Adjusiable Rate
Note to
CHASE MANMATTAN PERSONAL FINAwCIAL SERVICES
A DIVISION OF CHASE MANHATTAN MORTGAGE CORPORATION (the “Lender”)
of the same date and cavering the property gecoribed in the Security Instrument and Iocated at:

2725 N. GREENVIEW #A; CHICAGD, IL #4614 B

(Pronanty Addrcss)
THE NOTE CONTAINS PROVIRIONS ALLOWING FOR CHANGES

IN THE INTERESTRATE N THE MONTHLY PAYMENT. &
IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER. o
IF MY INTEREST RATE DECREASES, MY MONSTHLY PAYMENTS WILL BE LOWER, o~
THE NOTE LIMITS THE MAXIMUM RATE TZIE BORROWER MUST PAY. .‘\j\
ADDITIONAL COVENANTS. In sddition to the covenants and agree:nents made in the Security Inslrumcnl%
- Borrower and Lender further covenant and agree as follows: V.9
o A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
1 The Note provides for an initial interest rate of 7.1500 percent. The Note provides for changes in the faterest
i‘»...' rate and the monchly payments, as follows:
&y 4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
% (A} Change Dates
The initial fixed interest rate I will pav will change to an adjustable interest rate on the first day of
January 2003 .and on that day every 12th month thereatter, Each date on which my interest rate
could change is calied a "Change Date.”
(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Indea”is the
weekly average yield on United States Treasury securities adjusted 10 a constant maturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the daic 45 days before cach Change Date
is calted the “Cutrent Index.” The Index most recently available is the index published in the standard statistical release
issued by the Federal Reserve Board with the closest date prior to the 45th day before the Change Date.

If the Indea is no longer available, the Note Holder will choose a new index which iy based upon comparable
information. The Note Holder will give me notice of this choice, .

EDIMUNC
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i

) Calculation of Changes- - ~ o :
" Before cach Change Date, the Noic Holder will calculate my pew interest rate by adding =~ .+ 2,75007

-percentage poims 1o the Current Index. The Note Holder willthen round the result of this addition to the nearest 18 ' ° o

I of 1 percemtage point (0.125%). Subject to the limils stated in Section 4(D) thie rounded amount willbe my new interzst .

 rate ustil the next Change Date.
.. The Noie Holder will then deiermine the amoum of the monthly payment that would be .;uﬁ' cient o ropay the

" unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in -
- substantially equal payments. The result of this caiculation will be the new amount of my monthly paym:zat. B

(D) Limit on the Interest Rate Changes |
On the {irst Change Date the inicrest rate may not increase or decrcase more than 4 pcrccmgc points

 from the initial interest ratc. :
On the seceid Change Date, and on each C'hange Dale thereafier, (he interest raic may not increase or decrease -

I 4 perceriape points from the interest e in effect immediately prier to the Change Date. Also, the inierest
* rate may not increase ot decrease over the eotire lcrm of the loan more than 4 percentage pomnts from the =

mmal interest rate. f . ,
My interest rate Wili never be gieater than ' 11 1500 pcrcer.t.

(E) Eftective Date of Chanpes

My new interest rate willbecome ¢ fective on each Change Date. I w-llpay the new amount of my monthly paymcnt N ;
begioning on the first monthly payment date after the Change Daie until the amount of my monthly payment changes

Coagn
. (P) Notice of Changes

The Note Holder will detiver or mai) to me a noticc-af any chunges in my interest zate and the arount of my monthjy R E -
payment before the effective date of any change. The notics will include information required by any applicable lawto 1 *§

be given me and also the title and telephone number of a pers07 5+ho will answer any questions | may have reganding the -+
notice. : _ : L
!

4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable Rate
Rider.

- Witness

/

Ay,
MARTIH B. KAFLSY

88842096
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of December 1995 ,
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Secutity Deed
(the "Security lnstrurnent™) of the sarne date given by the undersigned (the "Borrower”) to secure Borrower’s Note to

CHASE MANHATTAN PERSONAL FINANCIAL SERVICES
A DIVISION OF CHASE MANHATTAN MORTGAGE CORPORATION (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

2729 N, GREENVIEW #&; CNIGAGD, Il 50614

{Propeny Address)
The Property includes 4 wnit in, togethter with an undivided interest in the comsaon elements of, a condominium project
known as:
y PARK LANE TOWNHOME CONDOMINIUM

[Name of Condominium Project]
the *Condominium Projecy’)’ If the owners assoctation or other entity which acts for the Condominium Project {the -
"Owners Association") hotds fitle to property for the benefit or use of its members of sharcholders, the Property also
includes Borrower's ipterest in ite Cwners Association and the uses, proceeds and benefits of Borrower’s interest,
CONDOMINIUM COVENAMNTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant (nd agree as follows,

A. Condominium Obligations. Borrovier) shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituzui Documents™ are the: (i) Declaration or any othet document which
creatzs the Condominium Project; (ii) by-faws; {iti) code of rcgulations; and (iv) other equivalent documents. Borrower
shali promptly pay, when due, all dues and assessmentiz imzosed pursuant to the Constitvent Documents.

B. Hazard Insurance. So long as the Qwners Associaiizn maintains, with a generally accepied insurance carrier, nw
“master” or “blanket” policy on the Condominium Project whick is satisfactory to Lender and which provides insurance o )
coverage in the amounis, for the periods, and against the hazards b.cider requires, including fire and hazards included o 1

withtin the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenamt 2 foi-the ‘momthly payment to Lender of onc-twelfth SN

o7 the yearly premium installments for hazard insurance on the Property; and & o
_ (ii) Borrower's obligation under Uniform Covenant 5 to maiutain hazard insurance coverage on the Qr
B Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy,
-« Borrower shall give Lender prompt notice of any lapse in requised hazard insurance coverage.
:~  In the event of a distribution of hazard insurance proceeds in lieu of restoration of refair following a loss o the
« Property, whether to the unit or ¢o common elements, any proceeds payable to Borrower are/n»ccby assigned and shall
.;:’-bc peid to Lender for applicaiion to the sums secured by the Security Instrument, with any excess 24ic to Borrower,

- C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Assaciation raaintains 2 public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of alt or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender.
Such procesds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform

Covenant 10,

MULTISTATE CONDOMINIUM RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT  {CNDOYROR} Form 3140 980
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- E. Lmrler's Prior Consem Borsower shall not, cxccpt afier notice 10 Lender md with l.mdcrs prior written * _'j

. consmt cither partition or subdivide the Property or consent to:

, {i) the abandanment or termination' of the Condominium Projact, except for abandonmmt of termination
required by law in the case of subsmmal destruction by fire or other casualty or in the case cf a takmg by condemnatmn ‘

~ or eminent domain;
(it) any amendmcnt m any prowswn of lhe Constituent Documents if the provision is for :hc express bmcﬁz '

. af Lcnder,
(iu) lcmuuanon of profcsswnal managemem and assumption of self-management oftbe Owncrs Associarion;

Cor _
(lv\ any acuou whlch would have the cffect of mdcnng the public liability insurance. covmgc maintained by '

' the Owner* Ass)ciation unacceptable to Lender.

. F. Remedics, if Borrowcr does not pa)r condominium dues and assessments when due, then Lender may pav thcm
© Any amounts dishirszd by Lender under this paragraph F shall become additional debt of Borrower secured by the

Security Instrument, Uniees Borrower and Lender agree to other terms of paysoent, these amounts shail bear interest L

from the date of disbucsemerit al the Note rate and shall be payable, wuh interest, upon potice from Lcndcr 1o Borrower
TeQuEsting payinent, _

BY SEGMNG BELOW Bomwer accepte and agrees to the erms and pmvmm\s sontained in ﬂ'hs Cnndonumum
Rider, - .

 (Sign Dngmal Only)

__ZLJ/;,

MARTIN B. KAPLAN |

1
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