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MORTGAGE #e
THIS MORTGAGE {"Security in;trument”) is given on DECEMBER 28 L1995 . .
The mongagor is TERENCE J, C/LLAWAY AND LORI A CALLAWAY, HUSBAND AND WIFE . o

("Borrower"). hod
This Security Instrurnent is given (0 FIRST RISILENTIAL MORTGAGE, L.P.

P S A

which is organized and existing uader the laws of Ty} STATE OF ILLINOIS , and whose
address is 600 N. FIRST BANK DRIVE,

PALATINE, IL 60067 {"Lender").
Borrower owes Lender the principal sum of  ONE HUNDKED FOURTEEN THOUSAND NINE HUNDRED
AND 00/169

Dollars (U.S. § 114,900.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, with the full debt, if nes raid earlier, duc and payable on JANUARY1
2026 . This Security Instrument secures to Lender: {a) the repayment 04 tie debt evidenced by the Note, with interest, and
all renswals, extensions and modifications of the Note; (b) the payment of all othey sums, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c) the performance of Bumorer's covenants and agreements under this
Secarity Instrument and the Note, For this purpose, Borrower does hereby mortgage, i and convey to Lender the following
described property located in - COOK County, lilinois:
UNIT 2E IN 1616 BALMORAL CONDOMINIUM AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 11 & 12 IN BLOCK 4 IN SUMMERDALE PARK SUBDIVISION OF THE SOUTH

1/2 OF THE NORTREAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHEP

40 NORTH, RANGE 14, E4ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF
CONDOMINFUM RECORDED AS DOCUMENT NUMBER 95673446, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS,

THE EXCLUSIVE RIGHT TQ USE PARKING SPACE P-L A LIMITED COMMON ELEMENT

96

£965zp

14-07-209-023-0000
which has the address of 1616 W, BALMORAL #2E CHICAGO

{Strom) [Cryl
Ilinois 60640 {"Property Address™);

(2ip Coda|
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by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's apinion aperate (o prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrurnent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ong or
more of the actions set forth zbove within 10 days of the giving of notice.

5. Wazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured agaiust Joss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shali be mainitained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unseasonably withheld. If Borrower fails to maintain coverage described ubove, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceguable to Lender and shall include a standard mortgage clause. Lender shail
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender,
Lender may make oroef of loss if not made promptly by Borrower.

Tjnless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if tae restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
o repair is not economicoity feasible or Lender’s security would be lessened, the insurarice proceeds shall be applied to the sums

secured by this Security Insiauraent, whether or not then due, with any excess paid to Borrower., If Borrower abandons 156l
Property, or does not auswer vithiii 30 days a notice from Lender that the insurance carrier has offered to settle a claim, theiwl ¢
Lender may collect the insurance prucseds, Lender may use the proceeds to repair or restorc the Property or to pay sums secureghe

by this Security Instrument, whether orict then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or postfio
the due date of the monthly payments referred (0 it paragraphs 1 and 2 or change the amount of the payments. If under paragrs

21 the Property is acquired by Lender, Borrowr’s right 1o any insurance policies and proceeds resulting from damage to t)gj

Property prior to the acquisition shall pass 1o Lenéér o the extent of the sums secured by this Security Instrament immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borvower's Loaa Application; Leaseholds.
Rorrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property 25 Bostowex’s principal residence for at least one year after the
date of oecupancy, unless Lender otherwise agrees in writing, whirh consent shall ot be unreasonably withheld, or ynloss
extenuating cireumslances exist which are heyond Borrower's control. ‘goceewer shall net destroy, damage or impair the Propeny,
allow the Property to deteriorate, or commit waste an the Property. Eorower shall be in default if any forfeiture action or
proceeding, whether civit or criminal, is begun that in Lender’s good faifhi judgrcnt could sesult in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lenler’s security interest. Borrower may cuge such
a default and reinstate, as provided in paragraph 18, by causing the action or proce=ing to be dismissed with a tuling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in ih¢ Property or other material impairment
of the Hen created by this Security Instrument or Lender's security interest, Barrower shail als be fu default if Barrower, during
the Joan application process, gave materially false or inaccurate information or statements (o Londer (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but Jor limited ta, representations
concerning Borrower's occupancy of the Property as a principal residence. If1his Security Instrument i3 7 a leasehold, Borrower
shall comply with al} the provisions of the lease. |f Borrower acquires fee title to the Property, the Jeasehabd and the fee title shall
110t merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ag retments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condempnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vajue of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over Lhis Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender uncer this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
il by first ciass mail unless applicable faw requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first clays mail 1o Lender's
address stated herein or 2ny other address Lender designates by notice to Borrower. Any noiice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal Jaw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conilicts with
applicabls faw, such conflict shall not affect other provisions of this Security Instrumeist or the Note which can be given effect
without the conflicting provisicn. To this end the provisions of this Security Instrument and the Note ar¢ declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia} nterest in Borrower, If all or any pant of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persoa) withowt
Lender’s prior written consent, Lender may, at its option, require immediate paymient in fuil of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumen.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days £:0m the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrutaent, If Borrowar fails 1o pay thesc sums prior to the expiration of this period, Lender may invoke any semedies permitted
by this Security Instrurient without further notice or demand on Borrower.

18, Borrower’'s Rig” tc Reinviste, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) beiere wle of the Property pursuant to any power of sale contained in this Security Instrument; ot )
entry of a judgment enforcing this S2curity 'nstrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Securizy Jezicument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all cxpmses incurred in enforcing this Security Instrument, including, but not fimited (o,
reasonable attorneys’ fees; and (dj takes such actiont as Lender may reasonsbly require to assure that the lien of this Security
tnstrument shall continue unchanged. Upon Jeinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinsiate shall pot apply in the case
of acceleration ender paragraph 17,

19, Sale of Note; Change of Loan Servicer. 7h: Note or 2 partial interest in the Note (together with this Secority
Instrument) may be soid ong or more times withows prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer™) that collects monthiy payments due vader the Note and this Security Instrument, There aise may be one
or more changes of the Loan Servicer unrelated to a sale of 2 Mate. I there is & change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapk: 14 above and applicable law. The notice will state the nane
and address of the new Loan Servicer and the address to which payiosuts should be made. The notice will also contain any other
inforemation required by appiicable law.

20. Razardous Substances. Borrower shall not cause or permit ine¢ presence, use, disposal, storage, or teiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aiiow anyene else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences stalf riot apply to the presence, usc, or storage on
the Property of smali quantities of Hazardous Substances that are generally recognized 3 be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall promntly give Lender written notice of any investigation, claim, deroand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governiaental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borower shall prompdy take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or azardous substances by
Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic petroletm picduts, toxic pesticides
and herbicides, volatile solvemts, materials coniaining asbestos or formaldehyde, and radioactive materiair.. As used in this
paragraph 20, "Enviroumental Law" means federal laws and laws of the jurisdiction where the Property is located that refate to
health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelecation; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any coverapt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shuli specify: (a) the default; (b) the action required to cure the default;
() & date, pot less than 30 days from the date the notice is piven to Borrower, by whick the default must be cured; and
¢d) that failure to cure the defult on or before the date specified in the notice may result in acceleration of the sums
secured by this Secutity Instrument, foreclosuse by judicial proceeding and sate of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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WHEN RECORDED MAIL TO

. «PIRST RESIDENTIAL MORTGAGE, L.P.
600 N, FIRST BANK DRIVE
PALATINE, IL 60067

LOAN (¢, 95002093

CONDOMINIUM RIDER

THIS CONLGAGNIUM RIDER is mede this 28TH day of DECEMBER , 1885 |
and is incorporated iite and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Inctmiment™) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note 1o FIRST RESIDENTIAL MORTGAGE, L.P.

{the "Lender™)
of the same date and covering the Propesty described in the Security Instrumert and located at:

1616 %, BALMORAL #2E
CEICAGY, ) IL 60640

{Progerty Adkdrons]
The Property includes a unit in, together with an undivided interest in the common elements of, a condorminium
proicct known as:
BALMORAL CONDOMINIUM
{Namo of Condomirium "rojact|

{the "Condominium Project”). If the owners association or uther mntity which acts for the Condominium Project
{the "Owners Association”) holds title to property for the benelit or use of its members or shargholders, the
Propenty also includes Borrower's interest in the Owners Assocfaiion and the uses, proceeds and benefits of

Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and.agrzsments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform ali of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: £ Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iil) code of regulaticus;.and (iv) other
equivalent documents. Borrower shall prompily pay, when duc, all dues and assessments irposed pursuant to
the Constituent Documents.

B. Hazard Insurance. $o long as the Owners Association maintains, with a generally accepied insurance
carrier, a "master” or "blankst” poticy on the Condomininm Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage”, then:

(i) Lender waives the provision in Uniform Covenam 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and :

(i) Borrower’s obligation under Uniform Covenant 5 to maintain bazard insusance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
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Borrower shall give Lender prompt aatice of any lapse in required hazard insurance coverage.

Tn the event of a distribution of hazard insurance proceeds in tieu of restoration or repair following a loss
{0 the Property, whether fo the unit o 10 common elements, any proceeds payable to Borrower are hereby
asstgned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid fo Borrower.

C. Public Liability Insurance. Borrower shail take suck actions as may be reasonable to insure that the
Owners Association maintatns a public Hability insurance policy acceptable in form, amount, and extent of
coverage ta Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemuation or other taking of all or any part of the Property, whether of
the unit or of the comsmon elements, or for any conveyance in licu of condemnation, are hereby assigned and
shall be paid vo Lender. Such proceeds shafl be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenani 10.

E. Lenders Vrior Consent. Barrower shall not, except after notice to Lender and with Lender’s prior
written consent, rithe. partition or subdivide the Property or consent to;

(i) the abandomi2ent or terwination of the Condominium Project, except for sbandonment or termination
required by law in the <ass of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or emineat Sruiding
(i) any amendment to ziy provision of the Constituent Documents if the proviston is for the express

benefit of Lender;
(i) termination of professiotal ‘nanagemenc and assumption of seif-management of the Owners

Asspciation; or
(iv) any action which would have (nt effect of rendering the public liability insurance coverage

maintained by the Owners Association unaccepiisic 10 Lender.

F. Remedics. If Borrower does not pay condoruinium dues and assessments when due, then Lender may
pay them. Any amounts disbussed by Lender under (his paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lzpder agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note za:¢ and shall be payahle, with interest, upon notice

from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and previsions comained in this Condominium
Rider.

- ' If—‘
"/,f,t.-h; Fudde ;:7 L/"‘f‘,ff’i/«w’{‘ef.:ﬁ; (Seal)
TERENCE J./ CALLAWAY 7‘ " Bonowr
: (atlaee o '
21 a L (Seal)
LORT A. CALMWRY “Bottywear
{Seal)
Horrover
{Seal)
“Borroreror
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