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THIS MORTGAGE (" Scurity Instfimenmt”) is givenon ~ December 22, 1995 R

The mortgagor is :

MICHAEL R HANNA,
LINDA & HANNA, HIS WIFE

86025112

Yy

| ("Borrower”).
This Sceurily Insirument is given to _ S
CHEMICAL RESIDENTIAL MORTGAGE CORPCRATION . which js orgunized and existing .

under the laws ofthe State of New Jersey » and whase address is

343 THORNALL ST. EDISON, NJ 08837 - {("Lender).
Borrower owes Lender the principal sum of : ' , '

Two Hundred Three Thousand, One Hundred Fifty and 00/100  Dolars .
(U.s. 8 203,150.00 % This debt is evidenced by Borrowe:'s iote daled the same dato as this Security . -
[ﬁztmmcm ‘"“"‘“"’:“"}}i{‘ provides for monthly payments, with the full dabt, if not'paid eatlier, dug.and payable on _

anuary ‘1, 2003 e socnrity Instrument securcs 1o Londer: (&) the repayine-i of the debt evidenced by the Note,
with interesi, and all renewals,. extensions and modifications of the. Note; () the paymeut ofall other sume, with-intercst,

advanced under Paragra?h 7 to protect the s‘ecuri? of this Sccurilﬁ.lnstrumcm: and (c) the perfor.nanca of Borrower's covenants
and agrecanenta under this Setutity Instrurment and the Note. For this purpose, Borrower docs hereby mor'gege; grant and convey -
to Lender the following described property iocated in _ S T
COOK _ County, Iitincis:

LOT 39 IN PHEASANT LAKE UNIT 1, BEING A SUBDIVISION QF PART OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION'34, TOWNSHIP 36

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK.

COUNTY, ILLINOIS. PERMANENT TAX NO, 27-34-407-005 :
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iy which has the addross of
¥, 18136 HUMMINGBIRD DRIVE, TINLEY PARK, IL 60477 ("Propony Address®);
) '

TOGETHIR WITH all the Improvements now or herenfier erccied on the propery, and all easerments, appuriennnces,
ke ol fixtures niow or heronfter & pan of e property. Al replacoments nnd sdditions aliall nlso be covered by this Sccurlly
o instrument, All of e foragoing is roforred (o In this Sceurlty Instrument as the *Propeny®,

{ BORROWER COVENANTS that Borrowor |s tawlully seisesd of the cuinle horeby conveyed and has the right to
Ll' morgage, grant ant convey the Property s that the Propenty is unencumbersd, oxcept (or encumbrincos of record, Porcower

s warzants and will defend genorally the titlo ta th Propotty against all claims und demtands, subject 1o any encumbrances of recor,

oy

1
[l

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-untform covenants witlt linited
varlatliens by jurisdiction lu consthtare n uniform scourkty instroment coverlng ron! property, :

UNIFORM COVENANTS. - Borrower and Lender covennnt and agreo a8 follows;

L. Payment of Principal and Interest; Prepuyment and Lato Churges,  Borrowor shall promplly piy when due the
principat of aml Interest on the dobt ovideneed by the Note and any propaymont and Jate charges due under the Nole, _

2, Fundv Cor Taxes and Inswrance, Subject to applleable luw or to n writion walver by Lendor, Borrower shult pay
to Lendor on the day ruonthly payrments ure duo under the Noto, untll tho Note s pald in full, » sum (*Funds®) for; (a) yearly
tnxes nnel nssesamones *whizh moy ntiain priozity over this Securlty Tnstrumont as 4 flen on the Property; (b) yearly lensehold -
paymonts or ground renis n the Proporty, if any; (c) yeatly hazaed or pruperty insurance promivms; (d) yearly flood insurance
prenilums, if any; (¢} yeariy ourtgege insurance promlums, 1f any; and (f) any sums payablo by Borrower 1o Lender, in
accordance with the provisionso! Frzagraph 8, in len of the pryment of morigage insurance premhima, These liems are called
"Fsctow Ttems."  Lender may, atiny time, collect and hold Punds in on smount not to exceed the maximum smount » lender
for a federally rolated morgage foan mav yequire for Borrower's escrow account under the federal Reoal Estate Settlement
Procedures Act of 1974 ns amondid froia Kimsa to time, 2 U.S.C, §2601 er seq, ("RESPA”), unicas anothier law that applies to
tie Funds scis a lesser amount, 1F 3o, Lerder may, ot any tlme, collect and hold Funda In an amount nol to exceed tho lesser
amount, Lender may cathnaie the nmount of Fund: due on the basia of current data and reasonable estimates of expenditures of
fwiure Escrow Homs or otherwise in necordnnte wiii applicable fuw, _

The Funds shall be held 1o an Insthutiontuie deposits are Insured by a fedoral agency, (nstrumentality, or entity
(including Lender, if Leador is such an Instiwtion) or iopuy Federnl Home Lonn Bank, Lender shall apply the Funds to pay the
Escrow ltems, Londer may nol charge Borrowar for hoid ng and applying (w Funds, annually analyzing the eacrow account, or
verlfying the Escrow liems, unloss Lender pays Borrowor interest on the Funds and n;:rl icable faw permits Lender to make such
acharge, Howevor, Lender may require Bortower (o rny £ Oiiaotinte charge for m independent real esate tax reporting service
used by Lender in conncction with this lonn, unless applicable law ;:ievidos otherwise, Unlesa an agrecment is made or appticable -
law requires interest to be paid, Lender shall not be required 1o pay Parrewsr nny interest or earnings on the Funds. Borrower
and Lender may ageee in writing, however, that tnterest shall be palit 2o se Funds, Londor shall give io Boprower, without
charge, an annual accounting of the Funds, showing credits and deblts to'shs Pands and the purpose tor which each debil to the
Funds was made, The Funds nro pledged as ndditionnt security for all suimy seczivd by this Security Instrument, .

[£1he Funds held by Lender oxceed (ho amouns permitted o be hield by soplicrble law, Lender shall account to Borrowe
for the excass Fundls In accordance with the requirements of npplicablo law, If the wanunt of the Funds held by Lender at any
time is not sufflclent to pay the Escrow Ttems when due, Lender may so notlfy Borpower. i rvrhing, and, in such.case Borrower
shall pay to Lender the amount necessery (0 make up the dofisiency, Borrower shall vz yp the deficknsy in po moro than
twelve monthly payments, at Lender's sole discretion. o ' _

Upon payment in full of o}l sums sequred by this Security Instrument, Lender shafl rromntly refund to Borrower any’
Funds held by Lender. 16, under Paragraph 25, Lender shull acquire or sell the Property, Lender, prio: to the ncquisition or sale
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as o crodiv-sgpiast the sums secured by -
this Security Instrument. ' ‘ : ' : L

3. Application of Payments, Unless applicable law provides otherwlse, all puyments received by Lender under
Paragraphs 1 and 2 shall be appiled; first, to nny prepaymont chavges due under the Nole; second, to amosats payable under
Paragraph 2; third, to intorest due, fourth, to prinsipal due; and lnst, to any Iate charges duc under the Note, © -

4. Charges; Liens, Borrower shall pay ol texes, nsvessments, chazges, fines and impositions ateibutable to the Property
which may attaln priority over this Security Instrument, and lessehold payments or ground tents, ifany.. Borrowar shall pay these -
obligations in the manner provided in Paragraph 2, or If not paid.in thot munnor, Borrower shall pay them on time directly 1o the
person owed payment, Borrowet shall promptly furnish 10 Lender. all notices of: pmounts to be pald under this paragraph, 1¥
Borrower makes these paynients directly, Borerower shall promptly furnish 10 Lender receipts-evidencing the payments,” N

Borrower shall promptly discharge any lien which has priotlty over 1his Security Instrument unless Borrower: (a) agrees
In writing to the payment of the abligation secured by the lien in & -manner neceplable to Lender; (b) contests in good faith the.
lien, by or defends nguinst enforcement of the lien in, legal provecdings which in the Lender's opinion opetate to-prevent the
enforcement of the lien; or (c) sccures from the holder of the lien en: agresment satisfactary ta Lendzr subardinating the lien 10,
this Security Instrument. If Lendor determincs that any part of the Property is subject to a lien which may attain priority aver
this Security Instrument, Lender may give Borrower a notice identifylng the Tien. Dorrower shall satiséy the len or take one or -
more of the actions set forth above within 10 days of the giviag of nntice, ' - o e

5. Hazard or Property Insurance, Borcowor shall keep the improvements now existing or hereafier erected on the

. . ) - F] '. - r
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“IProperly insured against loss by fire, hazards included within the term "extended coverage" and any other hazarﬁs,' iﬁcluding |

/4floods or flooding, for which Lender requires insurance.  This Insurance shall be maintained in the amounts and for the periods -~ -
ythat Lender requives. The ingurance carrler providing the insurance shall be chosen by Borrower subject to Lender's approval

1;;Which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's

“saption, obtain coverage to protect Lender's rights in the Property in accordance with Patagraph 7, o

H . All insurance policics and tenewals shull be acceptable to Lender and shall include a'standord morigage clause. Lender

'], shall have the right to hold the policies.and renewals, If Lender requites, Borrower shall prompily give 1o Lender all receipts -

(| o poid premiums and fenicwal natices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and

' Lender. Lender may make proof of loss if not mede promptly by Borrower, . o DR

=;-' Unless Lender and Bosrower otherwise agree in writing, instirance procceds shall be applied 1o restoration orivepair of |
the Property damaged, if the restoration or repalr is cconomically feasible and Lender's escurity iy notdessened.  If the restoration -
or repair is not economicaily feasible or Lendor's.security would ba Jessened, the: insurance proczeds shatl be applied to'the sums.

sceured by this Securlty Instrument, whether or not then due, with. any. excess pald 10 Borrower, If Borrower abandona the

Froperty, or does not answer within 30 days  notice from Lendee that the insurance ¢arrler has offered to setile a-clajm, then
Lende: may collect the insurnnce proceeds. Lender may usc (he proceeds to repair or restore the Property or to pay sums secursd
by this Security Instrument, whether or not then due, The 30-duy perind wil) begin when the notice Ie given, N

~ Unless Leraer and Borrower othetwise agree in writing, any applieation of proceeds to principal shall not extend or
postpone the duc ua-of the monthly paymems referred to In Paragraphs | and 2 or change the amount of the paymenss, 1f under
Parngraph 21 the Prorery i3 acquiced by Lender, Borrower's right 1o any Insurance policies and proceeds resulting from damage
to the Property prior (0 'an acquisition shall pass 10 Londer to the extent of the sums sccured by this Security Instrument
Immedintely prior to the scapsition, _ '

6. Occupancy, Prewrvation, Malntensnce snd Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occrpy, establish, and use the Property as Borrower's principal residence within sixty daye after the
exeeution of this Sceurity Insimament and shail continue to cecupy the Property as Borrower’s principal residenco for a1 lenst onis
year after the dute of occupancy, waiess Lender otherwise ngrecs in writing, which consent shall nol be unreasongbly withheid,
or upless extenusing clrcumatances exiat which are boyond Borrower's conlrol, Bortower shall not destroy, damage or impair -
the Praperty, allow the Property to delericiats, o commit wiiste ot the Property, Berrower shall he In defavlt if any forfelture.

. action or proceeding, whether civil or criminid, is begun thi in Lender's good falth judgment could result in forfelture of the
Propesty or otherwlse maeriatly impair the lien Ginaed by this Sceurlty Instrument or Lendet’s security interest, Borrower may
cure such a dufault and roinstrte, as provided In Pucigaaph 18, by causing the action or proceeding to be dismisscd with a ruling
that, it Lender's geod falth determination, precludea-inifaiture of the Borrower's interest in the Property or othor matesiul.
impairment of the lien created by this Security Instrument or Londor's securlty interest. Borrower shall alse be in dofoult if.
Borrower, ducing the loan applicntion process, gave muatertal'y fuse or inuconrate informution or siatements to Lender {or faited.
1o provide Lender with any material Information) in connectiva Yvith the loon evidenced by the Note, including, but not [fimed

- to, representations concerning Borrower's occupaicy of the Propzidy us a principal residence.  I¥ thiz Sceurlty Tnstrument is on-
a leaschold, Borrower shalf comply with all the provisions of the *opze.  If Borrower acquires fee thlo 1o the Propenty, the
teasehold and the feo title shal) not merge unless Lendor agrees 1o the marger in writing. o ' :

7. Protection of Lender's Rights in the Property, 17 Borrowar iniis ‘2 perform the covennrds and agreements contulned
i this Security Instrument, or there is o degat proceeding that muy signincamiy-uifees Lender's rights In the Propeny. (such ns
a procecding In bankruptey, probato, for caidemnation or forfoiture or 1o enforco lnws or reguintions), then Lender may do and

ay for whatever is necessary to profect the value of tho Property nad Lendur's righiz In the Property. Leonder's nctions may
{,nclude prylng any sums secured by a ticn which has priordly over 1his Securlly Instrumes:, anpenring in court, paying reusonsbie
sttarnoys’ fees und entoring on the Property ta make repnirs,  Although Londer mny toke oton untlor this Paragraph 7, Lender
dovs not have 1o do $o,  Any amounts disburscd by Lendor under this Parigraph 7 shal) becowe. additionnl debt of Borrower
sceured by this Seeuclty Instrument,  Unless Borrower nnd Lender agreo 10 other torms of pryment, lliese amounts shiall bear
Inigresy from the date of dishurtoment at \he Note rate and shall bo paynble, with Intorest, upon ne(lce from Lender (o Horrower
requesting payment, ' . - . .

8. Mortgage Insurance, 17 Londor reguired monigage Insurance as a conditlon of making far tonn secured by 1his -
Securliy Insteuinent, Borrower shall pay the presniuimg required to maintain the ntortgage insurance fn effer, 11, for any renson,
the mortgage insurance coverago requited by Loader tapses or ceases 10 be in offeet, Borrower shall pay tio ptominms required
to obialti caverage sihatantially equivalont to the morgage Insurinee previously In effect, at b cost-substantiniy equivalent fo the
cost to Borrower of the mortgage inwrnnce proviously in effect, from an altornute motigage insurer nrpmvcd y Lendor, ¥f
sibstantlalty equlvalent mortgngo insurance covernge ts not avallabl, Borrower shall Imy 1o Lender cach month & sum oqual to
onetwillth of the yearly mornghge Insurince promivm:being paid by Borrower when the insurance coverage Tapaed or coased (o
be in effect, Lendor will accopt, use nnd retndn theso payments oy o foss resarve tn lou of mortgage Inswranes, Loss reserve
payments mey no fonger be required. ot the option of Londer, If mongage insurance covorage (in the amount and for the period
thit Lendor requires) provided by an insurer approved by Lender agaln becomies aviilablo ind Is obtained, Borrower tiall pay
(ha promiumy m.umf te malnlnin murlgntw insurnce In effoct, of. fo provide a loxd reserve, wnl) the requirement for morigage
Insurance ends in nccotdagive witk any writien agresment botween Borrower and Lender ar applicable law. '

9, Inspectlon. Lender or its agont may make ronsonabis 'ontries upon and inapectiona of the Property, Leader shall
give Borsawer natice ot the time of or prior 10 sn inspection specifying. rensonable couso for the nspeciion, - ,

10, Condemuntion. The peocoeds of any award or.glnim for damages, direct or consequentinl, in connection with nny
eopdemsution or ather taking of any par of the Property, or for conveyance in Hew of condvmnation, are-hereby assigned any
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- In the event o a {otal taking of the Propenty, the proceeds shall bo applicd 10 the suins secured by this Sceurity
insirament, whether or not then duo, wlth any excess paid to Borrowar. In the svent of a panin! taking of the property in which
,}lhc Inir market value of the Property immediately bofore the taking is equnl 1o-or grenter than sthe amount of thes. sums sechred
by this Security histnsment immedintoly boforo the laking, unless Borrowar and Lender othorwise agree in writing, the sums
oseeured by this Security Instrument shat! be veduced by the amount of the proceeds multiplied by the fallowing fraction: (b) the
. total nemotnt of the sums secured Immedintely before tie taking, dividod by (b) the flr miirket value of the Property immediately
Ahefore the taking, Any balance sholl bo prid to Borrowor, In the event of a partlal taking of the Property In whil::h the fair market
d.value of the Property immediately deforo the taklng is Jess than tho amoupt of the sums sccured immediately before the taking,
- unless Borrower ond Lender otherwise ngree In writing or unless applicable law otherwise pravidea, the proceeds shall be appiind
{o the sumy sccurcd by this Security [nstrument whethar or not the sums are then duo, ‘ ST .
11 the Propenty Is sbandoned by Borrower, or If, after notice by Lender fo Borrower that the condempor offers ta make
an uward or seitle n clolm for domages, Borrower fnils to respond to Lender within 30 days afier the date the notce Is given,
Lender is nuthorized 1o colleet and apply e proceeds, at lts option, clther 1o restoration or repair of the Property or to the sums
spcured by this Security [nsirument, whether or not then due, ' '

Unless Lender and Borrower otherwlse agree in writing, sny application of proceeds to principal shall oot extend 'or o .'

pasiponc the due dorc-of the monthly payments referred to in Paragraphs | and 2 or change the amount of such poyments, -
11, DBoreowir Not Relensed; Forbeurmnco by Lender Not a Walver. Bxtenslon of the time for payment or -

modifiestion of amortizartan ol the sums scoured by this Security Instrumen: granted by Lender to any successor in interest of
Borrower shall not operate o relense the {inbility of the original Borruwer or Purrower’s siccessors in interest; Lender shallnot

be required 1o commence jyrorecdings againgt any successor in interest o refuie Lo exiend thne for payment or otherwlse modify -
amortization of the sums sccaed by this Seeurhty Instrument by reuson of any deinand made by the origlnal Borrower or
Borrawer's successars in interest, ny forbeurance by Lender in exercising any right or remudy shall not.be n waiver of or
preclude the exercise of any right or/remedy, _ _ - ' '
12, Successors and Assigns Bouad; Jolat and Several Liabllity; Co-Signers. The covenants and agreements. of this
Securily Instrument shall bind and benef2 s successors and nssigns of Lender and Borrower, subject to the provisions. of.
Paragraph 17, Borrower's covenants and agerzaents shall be joint and several,  Any Borrower whe co-signs this Security
Instrument but does not execule the Note: (p) I8 co-signing this Securlity Instrument only to mortgage, grant and convey that
Borrowet's interest in the Property under the terms of this Security Instrument; (b} is not personally abligated to pay the sumy .
secured by this Security Instrumant; ard {c) agrees 1ha8 ) endor and any other Borrower maey agreed to extend, modify, forbeny -
or make any sccommodations with regard (o the terma of this Sceurity Instrumient or the Note without the Borrower's. consent.
13. Loan Charges. [f the [oan sccured by this Scourdy-Instrument iz subject to 2 Juw which seta maximum loan'charges,
and thas law Is finglly interpreted so that the interest or other lonn charges collecied or to be collected in connection with the fom
exceed the permitted Himits, then: (a) any such-loan charge shair e r2duced by the amount necessary 1o reduce the charge to the

permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to-Borrower,

Lender may choose 1o make this refund by reducing the principal ovied under the Note or by making & diréct  payment 10
Borrower. [f a refund reduces principal, .the reduciion wil) be trepted- 53 i nartinl prepayment without any prepayment charge
undler the Note, ' Co , ' o _
14. Notlces, Any notice 10 Borroveer provided for in this Security Instruracn) shall be given by detivering it or by mailing
it by first class mail unless applicable low requires use of another method, The noties shatl be dirceted 1o the Proporty: Address
or any other address Borrower designates by notice to Lender. Any notice to Lendei «hai! be given by first class mail 10 Lender's
address stated herein or any other address. Lender designates: by notice to Borrower, - Any-notice provided for in this Security
Instruraeni shall be deemed to have been given to Borrower or Lender when glven as proviaed in this parageaph, - -

_ 15, Governing Law; Severabifiity. This Security. Instrument shall bo governed by fixderal law and the law of the -
Jurisdiction in which the Property is located. In the event that any provision or clause of this Seevuilty lnstruiment or the Nate
conflicts with applicable law, such conflict shall not affect other provisions.of this Secnrity Instrurent orthe Note which can be
given effect gvilhoul the conflicting provision, To this end the provisions of this Securlty Instrument af e Note are declared
to be severable, : ' o SO : o

16, Barrower's Copy. Borrower shalt be given ooc conformed copy of the Note and of: this Sevority Instrument,
17, Transfer of the Property or a Benelicial Interest: in Borrower. If all or dny part-of the Propeny or any interest
in it is sold or transfuered (ot if & beneficlal interest In Borrower Js sold or transforred and Borrower is not & nitural. person) . -
without Lender's prior written consent, Lender may, ot its option, requite immedinte payment in full.of all sums sccured by this

Security Instrument, Howaver, this option shall ot be exercised by Lender if exercise is prohibiled by fedesal law as'of e date.

of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notlee of acecleratlon. The notfce shal provide o period of " v B

not less than 30 days from the date the-notice is delivered or moiled within which Borrower must:pay. all sums secured by this- ©
~ Security Instrument. 1f Borrower falls to pay these sums-prior-to the expiration of ihis period, Lender may invoke any remedjes - -
~ permitied by this Security Instrement without further notice or demand on Borrower, - '

18, Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the "riglyt,-:té.-'lh'qvg "
enforcement of this Security Instrument discontinsed & any time prior lo the sarlier of: {a) § days (or such other period as-

applicable \nw may specify for relnatatement) befors sale of the Property pursuant to any power of sale contained In this Security -~~~
Tnsttament; or (b) entry of a judgment enforcing this Security Instrument. Thase conditlons are that Borrower: (). pays.Lender:

all sums which then would be due under this Sceurity Instrument and the Note as if no acceloration had occurred;'-(b_)'_cu'm-nnly
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-default of any other covenants or agreoments; (C) pays all expenses incurved in enforeing this Security Instroment, including, but

'j’lnol limited to, reasonable attorneys’ fees; and (d) takes such actlon as Lender may reasonably require to assure that the jen of

Mhis Security {nstrument, Lender's sights in the Property and Borrower’s obligstion to pay the sums sceured by, this Security -

. Vnstrurment shall continue unchanged. Upon reinstaternent by Borrower, this Sectirity Instrument and: tho obligntions sseured

abereby shall remain fully offective as if no acceleration had ocourred, However, (hls right to teinstate shall not apply in ihe cuse

2ol scceleration under Paragraph 17, _ ' ' : S

‘ 19, Sale of Notc; Change of Loan Servicer, The Note or a partial interest in the Noto- (together with this Security

£, Instrament} may be sold one or more times without prior notlco to Borrower. -A sale may result in a change in the entity (nown

4,8 the "Loun Scrvicer®) that collects monthly payments due under the Noto and this Security Instrument. 'There also may be one -

vor more changes of the Loan Servicer unsolated to # sale of the Nolo, ) there is o change of the Loan Setvicer, Borrower will -

" be given written notice of the chunge in accordance with Parngraph-14 above and applicable law, ‘The notice will state the name .~
and nddross of the new Loan Sevvicor and the akdresy to which payments should be made, The notice will also contain any other
information required by applicable law. - S

20, Hazrdous Substances, Botrower shall not causo or permit the prasence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyono elso to do, anything affecting the Propenty -
tht is in vietation of any Environmontal Law, The preceding two sentences shall pot apply 10 the presence, use, or storage on
the Property of smalb aunmitles of Hazardous Subatances that are gonorally recagnized 10 be approprinte to-normal resident(al uses
and to malntenancs ofLhe Projierty, _

Darcower she't sromptly glve Lender weitten notice of any invesiigation, cinlm, demand, lawsuil or other action by uny
governmental or regulmr sgoncy or private party invelving the Property mid pny Hazardous Stbstauice or Environmental Law
of which Borrower has acyin) knowledgo, If Borrower leams, or is nolified by any governmontal or regutatory mithorily, thit
uny removal of othier remedintue of any Hozirdous Substance affeciing thy Propeny Is necossary, Borrower shull promptly take
nil neeessnry remedinl actions inacecrdance with Environmentnl Law.

As usedd in this Paragraph 20, "Hazardous Substances” are thoso sibstances defined s toxic or hazardous subsuances by
Environmental Law and tho follawing subsiances: gnsoling, kerosone, other flammable or 1oxlc petzoleurn producis, Loxic peaticidos
and herbicides, volniife solvents, materials contalning asbestos or formpidehyde, and radicactive mnterinls, As used in this
paragraph 20, “Environmental Law* means fedesa! laws and laws of the jurisdiction where the Property is focnted that relnte o
henlth, safety or environmiental protection, ' '

NON-UNIFORM COVENANTS, Borrawer . Londer Tusther covenant md ngree oy foliowa;

31, Accelerutlion; Remedizs, Lender shall gve matke to Borrower prior to ncecleration follawing Borrower's breach
of ohy covennnt or agreement in thix Securlly Instrumord-Oint not prior to accelerwtlon under Paragraph 17 unless
applicable law provides otherwlse), The notice shatl specif (8, the default; (b) the pctlon required to curo the defuoli; (c)
w die, not tess chin 30 days fram the date the notlco is ylver 1o Borrower, by which the defandl must be cured; and (d)
that fufture to curo the defanlt on or befare the date specified i tac notice may result In acceferntion of the sums secured
by this Security Instrument, foreclosure by Judicinl proceeding e aito of the Properly, The sotice aliall further inform
Borrower of the right te velnstate after accelerntion and the vight to cavat in the foreclosure l;mccullng the no-cxistence
of o defouic or uny other defonse of Dorrawer to nccelerntion and foreckusuie, If tho defanlt 4 1ot cured on ur before the
date ypecified In the notlee, Lender at its option may require Immediate paym<nvtn fll of all sunin seciired by this Sceurity
Instrument without further demand and may forevinse this Socurlty Instruinent by Judiclal procesding, Lender shall be
entitled to collect nll oxpenses bncurred tn pursulng the remedioy provided In this Zoragraph 21, fncluding, but not Hmited
to, reasnnable atturncys’ feos and cests of Hile ovldenco, ,' :

22. Release, Upon prymont of alt sus secured by this Securlty Instrument, Lendzo siedl relense this Security Instnument

© wiihiowt chazge 10 Borrower, Borrawer shall pay any recordation cosia, :

23, Waiver of Homestend, Borrower walves all right of homestend exemption in tho Pronsnty,

24, Riders to this Secarlty Rutrnment, 1f ong or more riders are exceuted by Borrower (nd r.corded together with this
Secueity Instrument, the covenants ancl agreements of cach such tider ahalt bo Incorporated Into and sivii inend and supplenten
the vovenais and agreoments of this Securlty Instrument as IF tho ridor(s) wore a part of this Sceurity Znzimmenl.

The following riders are attached:
Balloon Rider

ILLINGHS-SINGLE FAMILY FNMA/FALMC UNIFORM INSTRUMBNT Porm 3014 Ho0
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"5 " BY SICNING BELOW, Borrower accopts and agrees 10 the terms nngwcnnnts cnnmed in this Security Instrum'cni‘.
" :md in any rider(s) exeguted by Borrower and recorded with 1t ¢

MI &M : LINDA © H::INA :

-'# L]

(5 4ry ) alaw Tl Lioe For Acknowhdgemeni]

STATE OF ILLINOIS, County of COOK ¥
85

I, the Undersigned, 4 Notary Public in and for said county @ .c' sate, do hmby cunify that

MICHAEL R HANNA,
LINDA S HANNAR, HIS WIFE

personally known to me 1o be the same person(s) whose name(s) {s(are) subscribed to the foregoin, ine rﬁmcm, appeared before
me this day in person, and acknowledped that he/she/they signed and delivered the sold Insmmem r3 Yig; her, thelr free and
voluntary act, for the uscs and purposes therein set forth.

 Gitven under my hand and official seal, thiy Zznd | duy of December, 1'995

My Commission expires: @ W\QM Q’%bi,@;go

FAY Il

“GEFICIAL SEAL"

rHERESAS'ﬁ\T?Eng{EiNOE
)TARY PUBLIC,
J} COMMISSION EXPIRES 9/14/98

96025112

Prepared By:

ILLINOIS-SINGLE PAMILY-PNMA/RHLMC UNIKIRM INSTRUMENT ' ' ‘ Forty 3014 9190
C-1205LT Pago 6 of 6 (Rev, 10/ :
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BALLOON RIDER
{Conditiona) Right to Refloanco)

THIS BALLOON RIDER is mado this 22nd  qgyof  December, 1995
ad 18 tncorporuicd Into and shall be-deemed to amend and supplement 1he Morigago, Deed of Trust or Deed 10 Sceuto

Dbt (the "Security Instoviment*) of thesame date glven by the undesigned (the "Botrower™} (o securg the Botrower's
Notc 10
CHEMICAL RESIDENTIAL *ORTOAGE CORPORATION

. organized and existing undar the lawa of the State of New Jersey
{the "Letder”) of tha same date and covering e progerty described in the Sceurlly Instrument and locaied b

18136 HUMMINGBIRD DRIVE, TINLEY PARK, 1L 60477

The intarcst rike stntud on the Noto I8 culled the "Nutn Rate.” Tho dute of the Noto is called the *Nole Date,”
{understand the Lender may transfor the Note, Security fnstramer Gt thia Rider.  The Lender or anyoue who tukea
the Note, the Security Inatrumeat and: this Rlder by 1ramafor and who is (ntht1cd to receive piyments undor the Nate is
¢alled the "Note Holder,”

ADDITIONAL COVENANTS. In ndditlon 1o the covenants and greemonts b iio.Security fustrument, Borrower
and tender further covenant and ageee as follows (despltc nnything to tho contrary contanzd in the Securily Instrument
or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE _ v o
At the maturity daic of the Nole ard Securlly Insirsmont (the “Mnmrl&v Dats"), | will be able t; obtain o new loan
{"New Loan®) wilh o new Mututhy Date of  vanuary 1 , and with an irtest e oqual

to the "Mow Note Rate” determined in aeeordance with Section 3 Bolow f ull the condltians provided In Section 2 and

5 below are met (the “Conditional Refinancing Option”). If those conditions are not met, | understand that the Note
Holder is undzt no obligation to reflnancy or modiy the Note, ot to extend the Mawrity Date, and that T will have to
repay the Note from my own tesources or find a lender witling to lend me the money to repoy the Note,

2. CONDITIONS TO OPTION o _
It 1 want (o exercise the Comclitiona) Refinancing Option at maturity, ct:rtain conditions must bo met as.of thc‘
Maturity Dato, ‘These conditions are: (1) T must stitl ba the owner and occupant of the propurty subject to the Security

’ . . N [} I . . ' I
Multistaie Balloor Rider o 360£5112 FNMA 3180 12/89 .
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lustrument (the "Property”); (2} | must be current in my monthly payments and cannot have bccn more. mnn 30 days-
taic on any of the 12 scheduled monthly payments immedinicly preceding the Maturity Date; Q) no ten ageinst the
Property {oxcept for taxes and speciul assessments not yet duo and payable) other than that of the Secuedty Insirument .
niny exist; {4} the New Noto Rate cannol be more than § percentage points abavs the Noto Rate; and (5) 1 must make

n weltten request to the Note Holder s provided In Seciion 5 below,

3, CALCULAZING THE NEW NOTE RATE

The New Note Pats will bo a fixed rate of Interest equal o lht. Federal Nationat Morigage Assaciztion's required
net yield for 30-year-fived mie mortgages subject to a 60-dny mandatory delivery commitiment, plus ong-half of one
percentige potnt (0.5%3: saainded 1o the nearest anecighth of one percentage pnlm (0.125%) (the "Now Note Rate*).
The required net yleld shali be the applicable net yleld in effect on the dnte and ine of dny thal the Nots Holder
receives notice of my electlodn 1o exarclie tho Conditionni Refinancing Optier, IF this required nel yleld is not avallablo,
the Note Holder will detormine thaldn% Noto Rato by nsing comparable information.

4, CALCULATING THE NEW PAVMENT AMOUNT

Provided the Now Note Rate us calcutmer?  Section 3 above |s 5ot gremor than § percenluue poliits sbove the Note.
Rate and all other conditions required in Section 2 above aro sutisfied, the Note Holder wilt determine the amount of
the monthly payment that will be sulficiont to repay in (ul.(a) the wupatd principal, Mus (b) scoried bu ungaid Iaterest,
plus (c) 51l otlier susns 1 will owe under the Note and Secutity Inteument on the Maturity Dale {nssuming Iny monthly
payments then tro cusrent, as roquired under Seclion 2 akove). ovor the term of the Now Note at tho New Note Rate
In equa) monihty payments. The result of this caleulmion wili b the amount of my new principal and intcrest payment
every month until the New Note is fully puld,

5, EXERCISING THE CONDITIONAL REFINANCING OFTION
The Note Holder will notify s at least 60 calendar days In advange.of Rie Malurity Date and sdvise me of the
principal, accrued bt unpald intovest, snd alf othor yums 1 am expected t¢ owe o0 be Matirhy Duie, Tho Note Holder
nfso witl ndvise me thut I may exerchyo the Conditionn} Relinancing Option If the camiations in Section 2 ahovo are mes,
The Note Hokler will provide my payment record informntion, ogether with the narw, 'tle ad wltiress of the person
tepresenting the Note Holder that | must notlfy in order to oacreiso the Condltlonal Rouancing Oprion, If I meet the
conditions of Section 2 above, T may excrcise the Conditlonnl Refinancing Option by notifyliy thy Note Holdor no later
than 48 calendar days prior to the Mawrlty Date, Tho Noto Holdor witl calculate the fixed New ivoiw Rato based upon
the Federnl Nationul Mortgage Axsociation's applicable published reyuired not yleld in offect on ye-date and tine of
day notification Is roceived by the Note Hoidor nnd as ealeutated tn.Soction 3 above. 1 will then hnve-3% onlendar deys
to provide the Noto Holder with nceepiable proof of my required ownorship, occupiey and proporty lienatatus, Boforo
the Mawurity Dats the Note Holdor will advise mo of the now interest rato {the New Nole Rato), new monghily payment
amount and o dote, thme and placo at which 1 must appost (o algn any doctments required 1o complete the requind
refinnncing. 1 undersand tie Nots Holder will charge me 1 5250 processing fee and the costs assoclated with updating
the title insurance policy, If any, and rensonable third-party costs, such as documentary stiumps, intangible tax, survey,
- recording fees, oic,

Multistate Balloon Rider FNMA 3180 12/89
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BY SIGNING BELOW, Borrower acécpts and agrees to the tetms and covenants conlained in this Balloon Rider.

. ﬁfc;{aié’/}; I;A{I;AZ ' . ;;»ém Igé?lil‘;h

Multistaie Balloon Ridor
C-7019LT Page 3 of3 (10/94)
{Roplacey Rav. 9/93)
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