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FIRST CHICAGO BANK
Tha First National Bank of Chicago

QA0S 7 [ 25€A37 2z
DEPT-0] £ECORDING $23.00

SUBORDIMT[(’?]\ZGREEMENT L THOOYT TRAN 635 01410/96 iuigsin
L3I EOG #-PE~LZL80G S
(00K COUNTY RECORDER

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of Illinois this 1§th day of December, 195 by The
First National Bank of Chicago, a national banking association organized and existing under and by virtue of the laws of the
United States of Anxerica, and doing business and having its principal office in the City of Chicago, County of Cook, and State

of Hllinois {"Bank").
WITNESSETH ) %

WHEREAS, the Bank is the owner of 3 ziortgage dated March 27, 1991 and recorded  April 1, 1991 among the land records in
the Office of the Recorder of Deeds of b’ County, inpis 3s Document Number 91142883 made by Deborah L, Pozzi
("Borrowers"), to secure an indebtedness of §7,500.00 ("Mortgage") ; and

06 ANNWocO

/.
WHEREAS, Borrowess are the owners of that cerizir-parcel of rea estate commonly known as.éﬂmmw Schaumburg,
[L 60173-2171 and more specifically described as 1oiieve:

am——

SEE ATTACHLD RIDER

PIN#07-24-300-049-1138 ; and

WHEREAS, Covenant Mortgage Corporation, its successors &/or assigns ("Mortgagec") (s refused to make a loan 1o the
Bortrowers of $ 80,000.00, except upon condition that the Mortgage be subordinate to said mitgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Dollars in hand paid by cach of th. rarties hereto to the other,
and of other good and valuable consideration, the receipt and sufficiency of which are hereby acknordeaped and in order to
induce Mortgagee to make the loan to Borrowers, it is hereby mutually agreed, as follows:

That the Bank covenants and consents that the lien of its Mortgage shall be subject and subordinate to the lien of

Mortgagee's mortgage dated J2 —/7— #5~ reflecting and sccuring the loan made by Morigagee to

Borrowers, in the amount of Eighty Thousand and No/100 Dollars, and 1o all rencwals, extensions or replacements
[

of said morigage; and 10 .. <f . e

‘That this Agreement shall be binding upon and shall inure to the benefit of Mortgagee, its
successors and assigns.

wemecon Y 333CT
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UNIT 106-2-R-C-2 AT WILLOW POND AT RAR HARSC M CONDOMINIUM AS DELINEATED ON THE
SURVEY OF L PORTICN OF THE FOLLOWING QESCRIZED PROPERTY. WILLOW POND AT BAR
HARBOUR, SEING A SUBSIVISION IN THE WEST L, 2 OF THE SOUTHWEST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE
JF SCHAUMBURG, COOK COUNTY, ILLINOTS, WHICH SURVEY IS ATTACHED AS EXMIBIT "A" TO
THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE SY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 4, 1386 AND
KNCWN AS TRUST NUMBER 068928-06, RECORDED IN THE OFFICE CF THE RECQRDER OF DEEDS.
COOK COUNTY. ILLINOIS ON DECEMEER 4, 1987 AS DOCUMENT 87643830, TOGETHER WITH IT
CNDIVIDED PErCINTAGE INTEREST IN THE I23MCh ELEMENTS APFURT TO SAID URIT AS SET
FORTH TN SAID JSCLARATION, AS AMENDED FROM TIME TO TIME, EXCEPTING THE UNITS AS
DEPINED AND Sl <0RTH IN THE DECLARATION AND SURVEY, A3 AMENDED FROM TIME TC
TIME. WHICK PERCENPAGE SHALL AUTOMATICALLY THANGE IN ACCORDANCE WITH THE AMENDED
DECLARATION AS SAME ‘ARE FILED OF RECORD IN COOK COUNTY, ILLINOIS.
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IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

THE FIRST NATIONA BANK,OF CHICAGO

BSJWM«J vvmon /07

Matthew J. Harm{on, Community Banking Officer

STATE OF ILLINGIS)
} 8§
COUNTY.OF COOK )

I7the undersigned, a notary public in and for said County,
in the Stae a‘oresaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Community 2arking Officer, of THE FIRST NATIONAL BANK OF CHICAGO,
personally know:s to.me to be the person whose name is subscribed to the
foregoing instrument -aopeared before me this day in person, and
acknowledged that he signed, sealed and defivered the said
instrument as a free and voluntary act, and as the free and
voluntary act of the Bank, forina uses and purposes therein set forth,

e
Given uncggr my hand and official seal, this / 9 ' day of ,:DQ<:.2,_¢) J
19/5

L/' p!
, /’lr ‘éf
- . Notary Public__7/7 *«. Acel gk
b, Al §EK « . . . '
MARCARET | KREPPEL , Commission Expires/; - L9770
9%

L0897096

NOTARY PURLIC STATE OF |
MY CCMMISSION £XP JUNE 19,1

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO
Law Depariment Equity Credit Center

The First National Bank of The First National Bank cf
Chicago Chicago

One First National Plaza One First National Plaza

Mail Suite 0120 Mail Suite 0482

Chicago, lllinois 60670 Chicago, ttinois 60570
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