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THIS MORTGAGE {"Sccunity listrument”) isgivenon ~ OCTOBER 24, 1995 . The Morlgagor is
MANUAL ESTRADA AND HERVE),INDA ESTRADA , HUSBAND AND WIFE. 3 5 52
. A

("Borrowes”). This Sceurity Instnanent is given to " ¥RTMERA MORTGAGE COMPANY OF ILLINOIS

1t AMERICAN TITLE orer .. 283166

which is vrganized and exisiing under the lawsof  STATE OF Z1LINOIS

address is 10526 CERMAK ROAD, WESTCHESTER, ILILMOIS 60154
("Lender”)Borrower owes Lender the principal sum of

.

1]
, and whose

SEVENTY THOUSAND FORTY ONE AND 00/100

Dollars (U.S.$ #**70,041.00 ). Thisdebt is evidenced by Borrower’s (int: dated the same date as this Sceurity
Instrument (“Note”), which provides for monthly payments, with the fuli debt, i 'nct paid carlier, due and payable on

NOVEMBER 01, 2025 . This Security lnstrument sceures 1o Lender: fa) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications; (£ he payment of all other sums,
with interest, wdvanced under parsgraph 6 to protect the secutily of this Security Instniment; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumeni nad-the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following described peoperty located in

COOK Counly, Ilinois:

LOT 17 AND 18 IN BLOCK 5 IN THE SUBDIVISION OF THE SOUTHEAST 1/4

OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13

(EXCEPT THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF

SAID SECTION AND EXCEPT THE RAILROAD), EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

163209

PIN # 13-35-326-004

which has the addressof 3741 W. WABANSIA AVENUE, CHICAGO {Street, City],

ilinois 60647 (Zip Code} (“Property Address”);
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all cosements. rights.
appurtenances, rems, rovalties, mineral, oif and gas rights and profits, water sights and stock and all fixtures now or |
|

hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. All of the
foregoing is referred tointhis Security Instrument as the ** Property.””

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the nght o
mortgage, grunt and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Bosrower warrants and will defend generally (he title to the Property against all claims and dematds, subject to o
encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and imesest on,
the debt evidenced by the Note and ate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cuch monthly payment,
together with th< principal and interest as set forth in the Note and any Jate charges, a sum for (a) taxes and speesal
assessments levied of (o be levied against the Property, (b) leaschold payments or ground rents on the Property. and 1)
premiums for insurence required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secrctary of Housing and Urban Development (“Secretary”), or in any year in which such premivm wouid
have been required if Leaen still held the Security Instrument, cach monthly psyment shall also include cither: () a sum
tor the annual mortgage itsvzance premium to be paid by Lender to the Sceretary, or (i1 a tonthly charge instead of 4
morgage insuranee premium i Uiis Sceurily Instrument is held by the Sceretary, in 4 reasonable amount to be determinea
by the Secretary. Excepl for theanonthly charge by the Seeretary. these items are called “Escrow lems” and the sums paid
ta Lender are called “Escrow Funds!”

Lender may, ot any time, colleet and hold amounts for Escrow llems in an aggregate amount not (o exeeed the
maximum amount that may be required for Borrwer's escrovs account under the Real Estate Settlement Procedures Act
of 1974, 12 U.8.C. Section 2601 &t seq. and impdenenting regulations, 24 CER Part 3500, as they may be amenda! from
time to time ("RESPA”), except that the cushianCrreserve permitied by RESPA for vnanticipated dishursements or
dishursements before the Botrower's payments are avzdiable in the account may not be based on amounis due for the
mottgage insurance premium. IS | TP S

it the amounts beld by Lender for Escrow hems exceed the amounts permitied to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. I the amauntzof (unds held by Lendes ut any time are not sufficien 1o
pay the Escrow liems when due, Lender may notify the Borrower and require Bortower 1o make up the shortage or
deficiency as permitied by RESPA,

The Escrow Funds are ptedged as additional security for all suins secuzesdby this Seeurity Instrument. i Borrower
tenders to Lender the full payment of all such sums, Bortower™s account shall t <rudited with the balance remaining for
all installment items (s}, (b). and (¢) and any mortgage insurance premium insadimert that Lender has not become
abligated ta pay to the Seeretary, ond Lender shall promptly refund any excess funds o Borrower. Immediately prior to a
foreclosure sule of the Property or its aequisition by Lender, Borrower's account siiall kecredited with any balance
remaining for all installments for items (a), (b), and (¢).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lenaeras foliows:

First, (o the mortgage insurance premium to be paid by Lender to the Secretary or to the imomanly charge by the
Sceretary instead of the monthly mortgage insurance premium;

Second, to any taxcs, special assessments, leasehold payments or ground rents. and fire, fioed and other hazard
insurance premivms, as required;

Third, to interest due under the Note,

Fourth, toamortization of the principal of the Note,

Fifth, to late charges due under the Note,
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the monthly payments, which are referred to in paragmph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Secunty Instrument shall
be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authonzed by the Secretary.
9. Grounds for Acceleration of Debt.

{a) Default, Lender may, excepl as limited by regulations issued by the Secretary in the case of paymerd
defaults, require immediate payment in full of all sums secured by this Security Instrument if
(i} Borrower defuults by fuiling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, ot
(i1) Borrower defaults by failing, tor a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Wihout Credit Approval, Lender shall, if permitted by applicable luw and with the prior approval of
the Secretary ceguire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pantu! the Property, of a beneficial interest in a trust owning ail or part of the Property, is sold or
otherwise taaiaeaed (other than by devise or descent) by the Borrower, and
(it) The Property-1s siot occupied by the purchaser ot grantee as his or her principal residenee, or the purchaser
of grantee does so eccapy the Property bul his or her credit has not been approved in accordance with the
requirements ol the Socretary.

{c) No Waiver. I circumstances occiir that would permit Lender to require immediate payment in full, but
Lender does not require such paym :nts, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. in many circumstances reguiations issued by the Secretary will limit
Lender's rights in the case of payment deivite to require immediate payment in full and foreclose if not paid.
This Security Instrumznt does not authorize acesicsation or foreclosure if not permitted by regulations of the
Seeretary.

(e) Mortgage Not [nsured. Bortower agrees that shou(d ihis Secutity Instruinent and the Note secured thereby
not he eligible for insurance under the National Housing 4ct within 60 days {rom the date hereof, Lender may, at
s option and notwithstanding anything in paragraph 9, requite immediate payment in full of al} sums secured by
this Sceurity Instrument. A wrilten statement of any authorized ageat of the Secrclary dated subsequent to 60
days trom the date hercof, deelining to insure this Security Instrimentand the Noie secured thereby, shall be
deerned conclusive proof of such ineligibility. Notwithstanding the ferguing, this option muy not be exercised
by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insufance
premium to the Secretary.

10. Reinstatement. Borrower has a right lo be reinstated if Lender has required immediaic payment in full because
of Borrower's failure 1o pay an amount due under the Nolte or this Sceurity Instrument. “Chis right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tzner-in a Jump sum all
amounts required to bring Borrower's aceount current including, to the extent they are obligations w1 Sarrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys’ fees and expenses praperly associated
with the foreclosure proceeding. Upon reinstatement by Borrowet, this Sccurity Instrument and the cbiigations that it
secures shall remain in effeet as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted teinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatlement will
preclude foreclosure on different grounds in the future, or (ii1) reinstatement will adversely affect the priority of the lien » 8-
created by this Security Instrument.

]

£1632036

il. Borrower Not Relensed; Forbearance By Lender Not a Walver. Exiension of the time of payment or
modification of wmortization of the sums secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shall not operate to refease the liability of the original Borrower or Borrower's suceesscr in interest.
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend time for
payment of otherwise modify amottization of the sums secured by this Security Instrument by reason of any demand
mady by the original Botrower or Borrower's successors in interest. Any forbearance by Lender in exercising uny right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy. ] , o fé“
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4. Fire, Flood and Other Hazard Insurauce. Borrowes shail insurc all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingeacies, including fire, for which
Lender requires insurance. This insutance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure ajl improvements on the Property, whether now in existence or subsequently erected, agaimst
toss by floos to the extent required by the Secrctary. Al insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable ciauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
mad promptly by Borrower. Each insurance company concemed is herchy authorized and directed te make paymeis fos
such loss directly to Lender, instead of (o Borrower and to Lender jointly. All or any pan of the insurance proceeds may
be applied by Lender, at its option, either (2) to the reduction of th indebizdness under the Note and this Seerrity
[nstrument, (irst to any delinguent amounts applied in the order in paragraph %, and then to prepayment. of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principat shall not extend
ot postpone the dur date of the monthly payments which are referred (0 in paragraph 2, or change the amount of such
paymenis, Any excess insurance proceeds over an amount required to pay all outstanding indehtedness under the Note
and this Security Instyment shall be paid to the entity legally entitled thereto.

In the event of foreéiouese of this Security Insttument of other transfer of (itle to the Property that extinguishes the
indebtedness, all right, title and izterest of Borrower inand to insurance policies in furce shall pass (o the purchaser.

5. Occupancy, Preservatior; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, ¢stwhlish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Sceurity Instumert and shall continue to occupy the Propofly as Borrower's principal
tesidence for at least one year after the dute of iceupancy, unless the Secretary determmes this requirement will cause
uncue hardship for Borrower, or unless extensating circumstances exist which are beyond Borrower's control. Sorrower
shall notify Lender of any extenuating citcuins@nces. Borrower shall ot commit waste or desiroy, damage or
substantially change the Property or allow the Projicriv.to deleriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandcned »z the loan is in default. Lender may take reasonzbie acticn to
protect and preserve such vacant or abandoned Propenty. Borrower shall also be in default if Borrower, dunng the dean
application process, gave materially false or inaccurale informg ion or statements (o Lender (or failed (o provide Lender
with any matenial informalion) in connection with the Joan evidenced by the Note, including, hut not iimited (o,
representations conceming Borrower's occupancy of the Property as a srincipal residence. If this Security Instrament is
on a leasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title io the Propenty, the
feasehold and fee tiile shall not be merged unless Lender agrees to theinergerin wnting,

6. Charges to Borrower and Protection of Lender’s Rights in thc Property. Borrower shall pay all
govemmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shill pay these
obligations on time directly to the entity which is owed the payment. If failure to riywould adversely affect Lender's
inferest in the Property, upon Lender’s request Borrower shall promptly fumish w Lender receipts evidencing these
paymenls.

If Borrower fails 10 make these puyments or the payments required by paragraph 2, or 1zs“e perform any other

_ covenants and agreements conlained in this Sceurity Instrument, or there is a legal proceeding Szt may significantly

uffect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation arbenforce laws or

regulalions), then Lender may do and pay whatever is necessary to pretect the value of the Propenty and Lender’s rights
in the Property, including payment of taxes, hazard insuraice and other items mentioned in paragraph 2.

Any amounls disbursed by Lenaer under this paragraph shall become an additional debt of Borrawer and te secured
by this Security Instrument. These amounts shall bear interest from the dute of dishursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

SEGREI 13

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shali be paid to Lender to the extent of the (ull amount of the indebtedness ihat remains unpaid andey the
Note «nd this Security Instrament. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Insirument, first (e any delinquent amounis applied in the order provided in paragraph 3, and then (0
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

lnnf& mE &_c('-
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12. Successors and Assigns Bound; Joint and Several Liabillty; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provistons of paragraph 9.h. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Nate: (a) is co-signing this Security [nstrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally
obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make ary accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given (o Bortower or Lender when given as
provided inthis parsgraph.

14. Governing L#v; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Piaperty is located. Tn the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicatds taw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect withor2 the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared Lo be severabte

15. Borrower's Copy. Borrower shall he given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower un:oncitionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenider’s ngents 1o collect the rents and revenues and hereby direels cach tenant
of the Property to pay the rents to Lender or-Lunder's agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement i Securily Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of 1snder and Borrower, This assignment of rents constitutes an
absolute assignment and not an sssignment for additional s seunty only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) vach teneat of the Property shall pay all rents due and unpaid io
Lender or Lender's agent on Lender's written demand (o the (enant.

Borrower has not executed any prios assignment of the rents and‘ias not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be requited to cniter upon, take control of or maintain the Pzaperty before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may co soat any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right orismedy of Lender, This assignment
of rents of the Propetty shall terminate when the debt secured by the Seeurity Instrumentis geid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followss: éc
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragroph 9, Lender may L-(
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all cx;ienses incurred C'\‘/
in vursuing the remedies provided in this paragraph 17, including, but not limited fo, reasonable-attorneys’ fees CL:
and costs of title evidence,

ol

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Bortower. Borrawer shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

m—JlRiIL) {9808) Page § ot 8 00065435
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20, Riders to this Security Instrument, if one or more riders are executed by Bottower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into und shall amend and supplement. the
covenants and agreements of this Security Instrument as if the riderts) were a part of this Sccunity Instrument. {Check
applicable box(es)]

Condomirium Rider Graduated Payment Rider (X Other |Specify)
Planned Uniu Development Rider Growing Equity Rider ADJUSTABLE KATE RIDER

BY SIGNING BELOW, Borravser accepis and agrees lo the terms cortained in this Security Instrument and in any
rider(s) execuied by Borrower and recoided withit.

Wilnesses: o %/: " -_d Z/EZ m.oé‘ {Scal)
v AL

ESTMADA Bocrower

-~y
HERMELINDA E Burtewes

(Seal) , (Seal)

-Bumowes

-Borrower

STATE OF ILLINOIS, Cpoi ( comtyss:

L "“;\,L W’IMW , a Notary Public in uid fos suid county and state do hereby

certify tha ~ MANUAL ESTRADA AND HERMELINDA ESTRADA

, personally known (o me (0 bethersome person(s) whase
nume(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknovlrdged that THEY
sighed and delivered the said instrumentas  THEIR  free and voluntary act, for the uses and purposes therein
sel forth.
Given under my hand and official seal, this 3_4 jay of OC“(D
My Commission Expires: AL
Ninary Public

OFFICIAL SEAL
DEBCRAH M STRITAR

NOTARY PUBLIT, STATE OF ILLINOIS
MY COMMIBSON EXPIRES:u3/14/80

LFMIL
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FHA Case No.
131 8078962 729

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 24TH  day of
QCTOBER , 1995 ,andisincorporated into and shall be deemed to amend and
supplement the Mortgag:, Deed of Trust o Seeurity Deed (“Security Instrument”} of the same date given
by the undersigned ("Borrower") to secure Borrower's Note ("Note*Jto . PRIMERA MORTGAGE
COMPANY OF ILLINOIS, 10526 CERMAK ROAD, WESTCHESTER, ILLINOCIS
60154
(the “Lerder’) of the same date and covering the property described in the Security Instrument and located
al: 3743 W. WABANSIA AVENUE, CHICAGO, ILLIRNOIS 60647

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKXOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIV UM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. in zddtion to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covitaint and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of JANUARY , 1997 ,and on that day
of vach suceeeding year. "Change Date” means each date onwharh the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the

weekly average yield on United States Treasury Securities adjusted o« vonstant maturity of one year, as
made available by the Federal Reserve Board. “Current Index” means the-mastiecent Index figure available
30 days before the Change Date. 11 the Index (as defined above) is no Jonger ¢ vaiiable, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, “Secretaty means the Sceectary of
Housing and Urban Development ot his or her designee.” Lender will give Borrower notice of the new
Index.

(C) Calrulation of Interest Rate Changes
Beflore cach Change Date, Lender will cafeulate a new interest rate by adding a margin of
THREE AND 0D00/1000 percentage point(s) { *3,000 %)
1o the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rate

until the next Change Date,

X

138 1 6?.3_’5"("9(;

(D) Limits on Interest Rate Changes
The interest rate will never increase ot decrease by more than one percentage point (1.0%) on any
single Change Date. The intetest rate will never be more than five percentage points (5.6%) higher or lowet

than the initial interest rate,
00065435
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(E) Calculation of Payment Change

1f the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in ful] at the maturity
date a1 the new interest rate through substantially equal payments. In making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been o default in
payment on the Note, reduced by the amount of any prepeyments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and inlerest.

(F) Notice of Changes

Lender will give notice 1 Borrower of any change in (he interest rute and monthly payinent amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(1) the dateal the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
manthly pavment amount, {vi) the Current Index and the date it was published, (vi) the method of
caleulating 2 ~hange in monthly payment umount, and (viii) any other information which may be required
by law fiom time to tine.

{G) Effective Dure of Changes

A new interest rute caleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change I3atz. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which oceuis at least 25 days after Lender has given Borrower the notice of changes
required by parugraph (F) of it Bider. Borrower shall have no abligation to pay any increase in the monthl
payment amount caletlated in accordance with paragraph (E) of this Rider for any payment date oceurring
less than 25 days after Lender has given the reguired notice. It the menthly payment amouat caleulated in
accordance with paragraph (E) of this Fider decreased, but Lender failed to give timely notice of the
deerease and Bortower made any monthly puyznent amounts exceeding the paymeni amount which should
have been stated in a timely notice, then BorrGwer has the option to ejther (1) demand the retum to Borrowet
of any cxcess payment, with inlerest thereon al the TNote rate (a rate equal 1o the interest rate which should
have been stated in a timely notice), or (i) requesi thai any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender’s oblization to retum any excess payment with interest on
demand is not assignable even if the Note is otherwise acsigaed before the demand for retumn is made.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained i this
Adjustable Rate Rider.

(Seal) ,ﬁ-v&z'um' bt ?;{Z;Z . (Seal)

AL ESTRADA -Borrawer

-Borrower

/; _ L]

i R - [ Yol N
(Sual) WAL (4;}_-/_(« = ,{; é-n(sm)
-Bertower RMELINDA ESTRADA -Bormower
[Space Below This Line Reserved for Acknowledgiment) —

A

LFADR
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