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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 26, 1995, between Manuel Guzman and Patricia Guazman, his wife,

as Joint tenants, whose address is 1550 N. 38ih Avenue, Stone Park, )L 60165 {referred o below as

*Granior"); and First American Bank, whose address is ™. ) Box 307, Hampehire, iL 60140 {referred to below

as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantar meiigages, warranis, and conveys to Lender ail

of Grantor's right, title, and interest in and to the following describea real property, together with ali existing or

subsequently erected or affixed buildings, improvements and fixiures, all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights {nc'uding stock in utifitles with ditch or

irrigation rights); and all other rights, royalties, and profits refating to the rew nioperty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of Wiinols (the "Feal O

Property"): =

LOTS 3 AND 4 IN BLOCK 24 IN H. 0. STONE AND CCMPANY'S WOPR.% FAIR ADDITION, A ‘&-;;

ar SUBDIVISION OF THAT PART OF SECTION 4, TOWNHSIP 33 NORTH, RANGE 12 EAST OF THE THIRD 2D
- PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN SOUNDARY LINE, (EXCEFT THEREFROM ALL o
w OF SOFFEL'S SUBDIVSION) ALSO THAT PART OF SECTION 4 SOUTH OF THE INUVAN BOUNDARY jesh
vE LINE NORTH OF LAKE STREET AND vEST OF HENRY SOFFEL'S 3R0 ADDITION TO MELROSE PARK
TOGETHER WiTH LOT 'E’ OF SAID ‘.rDRESAID SUBDIVISION IN COOK COUNTY, ILLINOIS,

-+ The Real Properiy or its address is commonly known as 1550 N. 35th Avenue, Stone Park, IL  60165. The
~*  Real Property tax identification rumber is 15-04~301-031-0000.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial Code securlty interest in

the Personal Property and Rents.

DEFINITIONS. The follcwing words shall have the following meanings when used in this Mortigage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawtul morey of the United States of America.

Existing Indabtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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* Exigting Indebtedness saction of this Mor}g?ge. W '
Grantor, The word "Grantor” means Manuel 'Gui;hnn' and Patricis Guzman. The Grantor is the mortgagor
under this Mortgage. : :

Guarantor. The word "Guarantor" means and includes without limitation each and alt of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness. o

Indebtedness. The word "Indebtednese” means all principal and interast payable under the Mote and any
amounts expended or advanced by Lender to dischargs obligations of Grantor or expenses incurred by Lander
to enforce obligations of Grantor under this Martgage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal smount of Indebledness secured by the Morigege, not
including sum= advanced to protect the security of the Morigage, excesd the nois amount of $10676.02,

Note. The word *Note™ means the promissory note or credit agreement dated December 26, 1995, in the
original principa amount of $10,576.02 from Grantor to Lender, together with all renewals of, exiensicns of,
- modifications of, refinancings of, consolidations of, and cubstitutions for the promigsory note or agreement.
The interest rate on tie Note is 11.000%. The Note i payable in 60 monthly psymenis of $229.85. The
maturity date of this Monzaoc is December 26, 2000. .

Personsi Properly. The words “"Personal Property” mean all etwipmem. fixtures, and other articles of
ersonal property now or hereaftor owned by Grantor, and now or hereafter attached or affixed 1o the Real
roperty; together with afl accesaio;in: pans, and additions to, all replacernents of, and all substitutions for, eny

of such property; and togethey win all proceeds (including without limitation all insurance procesds and

refunds of premiums) from any sale or othr disposition of the Property. )
Property. The word "Property” means cofiectively the Real Property and the Personal Froperty.
Real Properly,. The words "Real Propeny’ nieen the property, interests and rights described above in

"Grant of Morigage" section.
Rents. The word "Rents” means ali present and futsra rents, revenues, income, issues, royallies, pro%is, and

other benefits derived from the Property,

the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RSYS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} FAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER 7Hi8 MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: .
- PAYMENT AND PERFORMANCE. Except as otherwise provided in this slortaage, Grantor shall pay to Lender all
amounts secured by this Mortgage as
under this Mortgage.
 POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thei tiantor's possession and use of
- the Property shall be governed by the following provisions: :
Possession and Use. Untii in default, Gsantor may femain in possession and contro! of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and premrdy-perform all repairs,
repfacements, and maintenance necessary to preserve its value.
Nuisance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, ar suler any
stripping 0! of waste on or to the Property or any porilon of the ProPeny. Withcut limiting the r;.a:\erah% l?ér tglg

toregoing, Grantor will not remover, of |g(;ra:nt to any other party the right to remove, any timoer,
(including oil and gas}, soil, gravel ¢ rock preducts without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
. sums secured by this Mortgage upon the sale or transfer, withiout the Lender's prior written consent, of ail or any -
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tite or interest therein; whether legal, beneficial or equitabie; whether voiuntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehcid
interest with & term greater than three {3) years, lease~-option contract, or by saie, assignment, or transfer ¢7 any
- beneficial interest in or 10 any kind trust holding title to the Rea! Property, or by any other method of corveyance
* of Real Proporty interest. [f any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five parcent {25%) of the voting stock, partnership interests
- or limited liabitity company interests, as the case may be, of Grantor. However, this option shalf not be exercised
by Lender If such exercise is prehibited by federal law or by lliinois faw. g : -
TAXES AND LIENS. The foliowing provisions relaling to the taxes and liens on the Property are a part of this -




12-26-1995 " MORTGAGE Page 3
Loan No 30079656560 (Continued) v .gina: DuLurian fau.d .. of = Biivinte

Payment. Grantor shali pay when due (and in ali events prior 1o delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or an account of the F‘ropeny,
and shall pay when due alf claims for work done oni or for services rendered or material furnished to the
Froperty. Grantor shat maintain the Propenﬁ free of all liens having priority over or equal {0 the interest of
Lender under this Mortgage, except for the fien of taxes and assessmemts not due, except for the Existing
indebtedness referred to below, and except as ctherwise provided in the following paragraph.

l"Pﬂlilﬂrt'i!F’EI‘!TWA’ CAMAGE INSURANCE. The following provisions relating to insuring the Propernty are a part of this

page.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standarg
extended coverage encorsements on a replacement basis for the jull Insurable value covering all
tmprovements on the Real Froperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard maortgagee clause in favor of Lender, Policies shail be written by such insurance companies -
and in such form as may be reasonably acceptable 1o Lender. Grantor shall defiver 1o Lender certificates of
coverage from-<ach insurer cqmamir:? a stipuiation that coverage will not be cancelled or diminished without &
minimurn of \an (10] days’ prior writien notice to Lender ang not containing any disclaimer of the insurer's
tiability for fallurs to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor o! Lender will not be Impaired in any way by 'agy act, omission or default of Grantor or any
other person. The Paal Property is located in an area desigriated by the Diractor of the Federal Emer%ency
Management Agerly s a special flood hazard area. Grantor agrees to obtain and maintain Federal Flood
insurance 1o the exter( such insurance is required by Lender and is avaliable for the term of the loan and for
}he full unpaid principai Kaiznce of the '0an or the maximum fimit of coverage that is avaitable, whichever Is
055,

lcalion ot Praceeds. —arantnyr shall promgﬂig notify Lendar of any loss or damage 10 the Property if the

estimated cost of repair or replécenent exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
dg sg within fifteen (15) déigs of tie-casually. Whether or not Lender’s securit? i§ impaired, Lendar may, at its
efection, appl%g the proceeds to the recuction of the Indebtedness, payment of any flen affecting the Prapesty,
or tha rastoration and repalr of the Propeny.

EXPENDITURES BY LENDER. If Grantor fai's to comply with any provision of this Mortgage, including any
obligaticn to maintain Existing Indebledness in gond standing as required below, or if any action or proceeding is
commenced that would materially aftect Lender's ‘atarests in the Property, Lender on rantor's behall may, but
shall not be required to, take any action that Lendor desms apgropriate. Any amount that Lender expends in 80

doing will bear interest at the rate charged under the bote from the dale incurted or paid by Lender 10 the date of
repayment by Grantor. All such expenses, at Lender's antion, will l(fi% be pavable on temand, &) be added to the

bafarce of the Note and be apportioned among and bé pzyabie with any installment payments to become due
during either (i) the term of any appficable insurance agonw nr (it} the remaining term of the Note, or  {£) be
troated as a balioon payment which will ba due and Fa le a.1"& Note's maturity, This Mortgage also wi) secure
payment of these amounts. The rights grovided for In this paragrup.: shall be in addition to any Gther righte or any
remedies to which Lender may be entitled on accoum of the defadlt. Any such action by Lender shall not be
construed as curing the defaulf so as to bar Lender from any remedy that it otiverwise would have had.

gArI:IHANW; DEFENSE OF TITLE. The following pravisions relating to awnership of the Property are a parn of thi::c.?TJ
ongage.
Titie, Grantor warrants that: (a) Grantor holds good ang marketable Stz 0! record to the Proparty In feclme
simple, free and ciear of all liens and encumbrances other than those set fort'+in the Real Proi:enly descriFllon
ar in the Existing indebtedness section below or (n any title insurance palicy, tita raport, or final title opiniongys
igsued in favor of, and accepted by, Lender In connection with this Mortgage. and (b} Grantor pas the full
right, power, and authority to execule and deliver this Mortgage to Lender,

L

Defense of Title. Subject o the exce{otlon in the paragraph above, Grantor warrants. 4rC will forever defend,_.
the title to the Froperty against the lawtul claims of alt persons,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledress, (the "Existing

Indebtedness”) are a part of this Mortgage.
Existing Llen. The fien of this .Mortgf;\ge securing the Indebtedness may be secondary and Inierior 16 the tien
securing Bayment of an existing cbligation to Crown Mm;t%age Co?f;am% described as: Monga e loan
recorded Decernber 6, 1893 in Cook County, lilincis. The existing obligation has a current principal balance of
apfrroximate!y $120,000.00 and Is in the original principal amount of $120,922.00. The obligation has the
following payment terms:  monthly instaliments of principal and interest. Grantor exfressly covenants and

agrees to pay, or see to the payment o, the Existing indebtedness and to prevent any default on such

indebtedness, anrsdefault under the instruments svidencing such indebledness, or any default under any

security documents for such indebtedness.

Defaull. If the payment of any installment of principal or any interest on the Existing indebtedness is not made
within the time required by the note evidenting such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the og;lon of Lendér, the Indebledness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFOBMANCE. [f Grantor ’fays ali the \ndebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor 2 suitable satisfaction of
this Moitgage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will Pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, Rowever, payment is made by Grantor,
whethier voluntarily or otherwise, or by guarantor or by any third paity, on the Indebtedness and thereafier Lender
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ig forced to remit the amount of that payment SaJ to Grantor's trustee in bankruptcy or 1o any similar person under

any federal or state bankruptcy law of faw for
of any count or administrative body having jurisdiction over Lender or any of Lender's propenty, or (c) by reason of

- any seitlement or comlprise of any claim made by Lender with any claimant Gncludirl&w thout limitation Grantor),
all be con ortgage and this Mortgage

* the Indebtedness sh
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sidared unpaid for the purpose of enforcement of this
shall continue to be effective or shall be reinstated, as the case may be, notwithslanding any canceitation ol ihis
e or of any note of other instrument or agreement evidencing the indebtedness and the Pr wili

Mort
contﬂ?x% to sacure the amount repaid or recaovered to the same extent as if that amount never head been orig mfny ,

received by Lender, and Grantor shall be bound by any judgment, decree, order, setiement or compromise
relating to the Indebtedness or 10 this Mortgage. -
DEFAULT. - Each of the following, at the option of Lender, shali constitute an event of default ("Event of Deafautt")
under this Mortgage: '

Default on Indebtednass. Faiiure of Grantor 1o make any payment when due on the Indebtedniess.

Compilance Dafaull, Failure of Grantor to comply with any other term, obiigation, covenant, or condition
contained inuis Mortgage, the Note, or in any other agreement between Grantor and er,

Deslh or insolversy, The death of Grantor, the insolvency of Grantor, the appointment of a receiver fof any
part of Grantor’s oronerty, any assignment for the benefit of creditors, any of creoilor workout, or the
- commencement of Zay proceeding under an bankruptcr or insolvency laws by or against Grantor, However.
tha death of any Grant’ il not be an Event of Defauit if as a result Of the death of Grantor the Indebledness

Is fully covered by creGit s Insurance.
Existing indebtedness. A de(ault shall oceur under any Existing Indebtedness or under any instrument on the
Property sscuring any Exictlig Indebtedness, or commencement of any sult of other action 1o foreclose any
existing lien on the Propany, _
© Events Atfeciing Guarantor, Any of tha preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantot dies ¢/ becamas incompetent, or revokes or disputes the valicéi‘t’y of, or'liabllity
under, any Guaranty of the Iindebtednass - Lender, at its optlon, mar., but shall not te required 1, permit tha
~ Guarantor's estate o assume uncondidonally the obli 8 arisi
- gatisfactory to Lender, and, in doing 80, curs tte Svent of Default.
Ingezurity. Lender reasonably deems liself inscGure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocsunence of any Event of Defauit and at any time thereafer,
Lander, at its option, may axercise any one or more o-te-toliowing rights and remedies, in addition to any other

rights or remedies pravided by law:

~ Accelersto Indebtedness. Lender shall have the right 22 Vs option without notice fo Grantor io declare the
entire Indebtedness immadiately due and payable, including usy prepayment penalty which Grantor would be

reguired to pay.

ng under the guaranty in & manner

he retiet of debtors, {b) by 1eason of any judgment, decree or order

UCC Remedies, With respect to all or any part of the Persg.m Progony, Lender shall have alt the rights and

remedies of a secured under the Uniform Commercial Code, :
il#edigggggymcioaure. Lender may obtain a judiciat decree foreclosing Grantor's interest in all or any part ¢of

Deficiency Judgment. [f permitted b licable law, Lender may obtein-2 judgmen for deficiency
remalnfngyin the Indebtedng due to Lgngg?after application of all ag'loums rer;:ll from the gxngrcise cf the
rights provided In this section.

Other Remedien. Lender shall have all other rights and remedies prdvided in th's Mortgage or the Note or

avaiiable at law or in equity.
Attorneys’ Fees; Expenses. in the avent of foreclosure of this Mortgage, Lender shal: ba antitied to recover
-~ from ng?antor atfornaye' fees and acival disbursements HGCEBB&IIfg lgcurred by Lenter in pursuing such

foreclosura.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of this Mongage:

Applicable Law, This Morigage hee been delivered 1o Lender and accepled by Lender in the State of
Hinols. This Morigage shall be governed by and conslrued in atccordance with the lawg of the State of

inols, - .
Tine Ia of the Essence. Time is of the essence in the perforrance of this Mongage,

Walver of Homestead Exemption., Granfor hereDy releases and waives all rights ard benefits of the
homestead exemption laws of the State of Hiiinols as fo all Indebledness secured by this Mortgage.

1
1
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: .
- ;’7 @ /
ﬁg/ L
anuel 'Guzman

DL S 0 i
X__Klilerter lza e
Patricia Guzman

INDIVIDUAL ACKNOWLEDGMENT

r o
STATE OF _'yi-L—' /[ )
)88

COUNTY OF D b P@ L\fi - )

On this day beiore me, the undersigned fiztary Public, personally appeared Manuel Guzman and PFetricia
Guzman, to me known to be the individuals aescrioed in and who executed the Mortgage, and acknowiedged that

they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.
Given under my han | official acal this ,3 (1) - day of , 19 Q,_§ :

. k‘.

i .
By___\ “" ) _ Residing at !~|L-=(,{,ft"mm M
Notary Public In andjfor the State of . L

‘ “9

l wa.—... 1 & ___
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