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& This Assigriaent of Rents (Rereinafter referred to as this Assignment”) is made as of January 4,
199, by Subbaraju 1.d., (*hereinafier referred to as *Borrower”), with a mafling address at 9333 8.
Escanaba Avenue, Chiczgo, lilinols 60617, to Pioneer Bank & Trust Company, an Winois state banking
association (‘Lender”), with 1 malling address at 4000 Weat North Avenue, Chicago, liinols 80639, and
pertains to the real estate descri-d in Exhibit A, which is attached hereto and hersby made a part hereof

{the "Premises").

I
FECITALS

1,01  Morigage Note. Whereas, Jormower has executed and deliverad o Lender &
Mortgage Note (logether with any amendments, niodfizations, renewals or exiensions thereof or
substitutions therefor, the ‘Morigage Note®} of even date hrewith, whersin Borrower promises to pay fo
the order of Lender the principal amount of One Hundred 8vanty Two Thousand Five Hundred and
No/100 Dollars ($172,500.00) in repayment of a loan (the "Murtrass Loan®) from Lender to Bomower in
like amount, or so much thereaf as may now or hereaftsr be disbursed 'y | ender under the Morigage Note,
together with interest thereon, in instaliments as aet forth in the Mortjage Note; and

1.02 TermNole.  Whereas, Borrower has execuied and deiivered to Lender a Term Note
(together with any amendments, modifications, renewals or extensions thereof o suhstitutions therefor, the
*Term Note") of even date herewith, wherein Borrower promises 1o pay to the order of Lender the principal
amount of One Hundred Seventy Seven Thousand Five Hundred and No/t100 Dollers (5177,500.00) In
repayment of 4 loan (the *Term Loan") from Lender to Botrower in like amount, or 80 mxn ivieof as may
now or hereafter be disbursed by Lender under the Term Note, together with interve’ thereon, in
installments as set forth in the Term Note ( The Term Note and the Mortgage Nole being hviainafier
collectively referred to as the ‘Notes"); and

1.03  Other Loan Documents. Whereas, as security for the repayment of the Mortgage
Loan and the Term Loan (hereinafter collectively refarred 0 a3 the "Loans®), in addition to this Morigage,
certein other loan documents as described in Exhibit B, which is aftached hersto end made a part hereof,
have been exscuted and delivered to Lender (the Notes, this Morigage, the other loan documents
described in said Exhibit B, and all other documents whether now or hereafter existing, that are executed
and deliversd as additional evidence of or security for repayment of the Loans are hereinafier referred to
colleclively as the “Loan Documents”); and

1.3 This Assignment. Whereas, as securhty for the repayment of the Loans in addition to the

other L.oan Documents, Borrower is required by the Loan Documents 10 execute and deliver to Lerdler this
Assignment of Rents, and whereas Borrower has agreed to execute this Assignment of Rents to induce
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Lender to make the Loan;

THE GRANT

Now, Therefore, as further secuity for the repayment of the Loans and the Notes, including any
and afl amendments, modifications, renewails and extensions thereof, and in consideration of the matters
recited hersinabove, Botrower does hereby sell, assign, and transfer to Lender aji rents, lesues, deposiis
and profits now due and which may hereafter bacome due under or by reason of any lease or any letting
o, or any agresment for the use, sale, or occupancy of, the Premises or any portion thereof (whether
written or ve:ouf), which may have been heretofore or mey hereafter be made or agreed to or which may
be made or agrzed to by Lender under the powers herein granted, inciuding without imiation contracts
10 sell condominiun. units, escrow and other agreements, it being Borrower’s intention hereby to eatablish
an absolute transds¢ p.1d assignment of alt such leases, contracts to esli a condominium unit, and escrow
and other agreements Lurtaining thereto (such leases, contracts and eacrow and other agreements being
collectively refermed to her nbelow as "agreements’ and any such individual tease, contract, escrow or

other agreement being refe’ad 1o hersinbelow as an "agreement’), and all the avails thereof, to Lender;
and

Borrower does hereby appoin irre socably Lender its true and lawful attomey In s name and stead
{with or without taking possession of i Fiemises) to rent, lease, let, or sell all or any pontion of the
Premises to any party or parties at such price and upon such term as Lender in its sole discretion may
determine, and to collect all of such rents, w.uss, deposits, profite, and avails now due, or that may
hereafter bacome due under any and all of such aesments or other tsnancies now or hereafter existing
on the Premises, with the same rights and power> ans subject to the same immunities, exonaration of
liabiiity, and rights of recourse and indemnily as Lenze: would have upon taking possesaion of the
Premises pursuant to the provisions set forth hereinbelow

This Assignment confers upon Lender a power coupled % an interest and it cannot be revoked
by Bormower.

GENERAL AGREEMENTS

3.1 Avallable Rents. Borrower represents and agrees that no rent for right of fi'ure posseasion
has been or will be paki by any person in possession of any portion of the Premises i ~.«cass of one
instaliment thereof paid in advance and that no payment of rents to become dus for any parilon of the
Premises has bean or will be waived, conceded, released, reduced, discounted, or otherwise cischarged
or compromieed by Bomower, Borrower waives any right of set-off against any person in possession of
any portion of the Premises. Borrower agrees that it will not assign any of such rents, issues, profits,
deposits, or avails except to a purchaser or grantee of the Premises.

3.2 Lease Modifications. Borrower shall not agree to any modification of the terms, or a voluntary
surrender, of any such lease or agreement without the prior written consent of Lander.

3.3 Management of Promiges. At ali times while Lender is nol In actual possession of the
Premises, Bormower shall use its Lest efforis to manage the Premises, or cause the Premises to be
managed, in accordance with sound business practices.
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3.4 Future Assignments. Borrower further agrees to assign and transfer to Lencer afl fulure leasss
and agreements pertaining to all or any portion of the Premises and fo execule and deliver to Lender,
immediately upon demand of Lender, all such further assurances and assignments pertaining to the
Premises as Lender may from time to time require.

v

DEFAULTS AND REMEDIES

4.1 Exercise of Rights. Afthough it is the intention of Borrower and Lender that this Assignment
be & present cssignment, it is expressly underatood and agreed, anything herein conained to the contrary
notwithatanciip, that Lender shall not exercise any of the rights and powers confested upon it herein unless
and untit a *CetruR” (as that term is defined in any of the Loan Documents) has occurred in the payment
of interest or pnnur.a' due under the one or both of the Notes or in the psiformance or observence of any
of the other provisiciz uf the Noles, the Mortgage, thia Assignment, or any of the other Loan Documents,

and nothing herein coitzuied shall be desmed to affect or impair any rights Lender may have under the
Notes or any of the other Lran Documents.

4.2 Applicetion of Rente .:ader, inthe exercise of the rights and powers conferred upon it herein,
shall have full power o use and apply i< rents, issues, deposits, profits, and avails of the Premisse to the
payment of or on account of the folicwing. in such order as Lender may in #ts sole discretion determine:

(8)  operating expensts o the Premises (including without limitation costs of
management, sale, and leasing therec!, which shall include reasonable compenaation to Lender
and its agents if management be delegatsd thereto, and lease or sals commissions and other
compensation and expenves of seeking ana prcuring tenants or purchasers and endering into

leases or sales), establishing any claims for aeineges, and premiums on inaurance authorized
hereinabove;

(b)  taxes, special assessments, and watei and #<:ver charges on the Premises now
due or that may hereafter bacome due;

(c)  anyandall ropairs, decorating, renewals, replacen7.s -akerations, additions, and
betterments and improvements of the Premises (inciuding without lination the coat from time to
time of installing or replacing mnges, refrigerators, and other appliances cr other personal property
therein, and of placing the Premises in auch condition as will, in the sole judgmaunt of Lender, make
them readily rertabie or salable);

(@  anyindeblednesa secured by the Mortgage or any deficiency that may ruault from
any foreciosure sale purauant thereto; and

{8)  anyremaining funds to Borrower or its successors or assigns, as their interests and
rights may appeer.

4.3 Authorization 1o Lessees. Bomower does further specifically authorize and instruct each and
every present and future lessee or purchaser of all or any portion of the Premises to pay all unpaid rertals

or deposits agreed upon in any lease or agreement pertaining to the Premises to Lender upon receipt of
demand from Lender o pay the same.

4.4 Right of Possesgion. In any case in which Lender has a right, under the provisions of the
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Mongage, to Institine foreciosure proceedings (whether before or afler declaration of the sntire principal
amount secured thersby to be immediately due, before or after inslitution of legal proceedings to forecicse
the lien thereot, or before or alter sale thereundet}, Borrower agreds, immediately upon demand of Lender,
to surrender to Lender, and Lender (personally or by s agents or tttomeys) shall be entitlad to take, actual
possession of the Premises or any portion thereof, and in any such case Lender in its aole discretion may
enter upon and take and maintain poseession of all or any porticn of the Premises, together with all the
documents, books, records, papers, and accounts of Borrower or the then owner of Premises relating
ihereto, may exclude Borrower and its employees and agents wholly therefrom, and may, as attorney-in-fact
or agent of Borrower, or in its own hame as Lender and under the powers herein granted, hold, operate,

manage, and control the Premises and conduct business therefrom either personally or by its agents, with
full power 10 use such measures, legal or equitable, as In its aole discretion may be deemed proper or
necessaty te enforce the payment of ali rents, issues, deposits, profits, and avails of the Premises
(including ‘witout limitation actions fot the recovery of rent, actions in forcible detainer, and actions in
distress for reat). Borrower hereby grants to Lender full power and authority 1o exercise each and every
one of the rights, pindleges, and powers herein granted et any and all timea hereafter, without notice 1o
Borrower, and wiin {ur vawer to cancel or terminate any lease (and any sublease} or agreement pertaining
tc the Premises for any zai'se or on any ground thet would entitle Bommower to cancel the same, to elec!
{o disaffirm any such iecsr, (and any sublease) or agreemerti made subsaquent to the Morgage or
aubordinated to the tler therel, to make all nacessary cr proper repeirs, decorating, renewals,

replacements, alterations, additier#, cetterments, and improvemenis to the Premisss that Lender In ils acle
discretion deems appropriate, ta iz (and reinsure) the same for all risks incidertal to Lender's
possession, operation, and managet.ent thersof, and to receive all such rents, issues, deposita, profits,
and avalls,

In the event that Lender takes poaseasion of the Mortgaged Property as aforesaid, and Bomower has
surrendered and given up posaession to Lender, anc Lender continues o operate the premises &8 an
veterinary hospital, nothing contained within this Paiaranh 4.4 or the Loan Documents shali be constnired
as imposing upon Borrower any professional liabifity ic;” vetorinary care rendered by veterinarians not
associated with Borrower.

45 Indemnity. Lender shall not be obfigated to perform o discharge, nor does it hereby undertake
to perform or discharge, any obligations, duty, or liability under any {sasea or agreements pertaining to the
Premises, and Bomowsr shall and doea hereby agree to indernnify and /!4 Lender hariess of and from
any and all ability, loss, and damage that it may or might incur under ary ruch leases or agreements or
under or by reason of the assignment thereof and of and from any and ali claiz.i> avd demands whatsoever
which may be asserted againsi it by reason of any efleged cbiigations or undertakiixis on its part to perform
or discharge any of the terms, covenants, or conditions contained in such leases or agreements. other
than losees, liabilities, damages, claims and/or demands occasioned by or ariaing vut 2f Lender's gross
negligence or willhul misconduct. Should Lender incur any such liabllity, loss, or damage unier auch leasss
or agreements, of under or by reason of the assignment thereof, ¢/ in the defense of vy claims or
demands relating thersto, Borrower shall reimburse Lender for the amount thereot {includiig without
limitation costs, expenses, and reascnablo attomeys’ fees) immediately upon demand.

4.6 Limiftation of Liability. Nothing herein contained shaii be consinied as making or constituting
Lender a "mortgagee in possession” in the absence of the leking of actual possesasion of the Premises by
Lender pursuant to the provisions set forth hereinbelow. in the exercise of the powers herein granted
Lender, no liabifity shall be asserted or enforced against Lender, all such liabiity being sxpressly waived
and released by Bomower.

4.7 Nature of Remedies. it is understood and agreed that the provisions set forth herein shall
be deemed a special remedy given to Lender, and shall not be deemed exolusive of any of the remedies
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granted in the Notes, the Morigage, or any of the other Loan Doouments, but shall be deemed an additional
remedy and shall be cumulative with the remedies therein granted.

48 Continual Efectiveness. It is expressly undersiood that no judgment or decree entered on
any debt secured or infended to be secured by any of the other Loan Documents ehall operate to abrogate
or lesaen the effect of this Assignment, but the same shall continue in full force and effect until the payment
and discharge of any and all indebtednesas sectired thereby, in whaisver form such indebtedness may be,
and untll the indebtedness secured thereby shall have been paid in full and all bills incurred by virtue of
the authority contained herein have been fully paid out of the rents, issues, deposits, profits, and avails of
the Premises, by Bomrower, or by any guarartor of payment of the Notes, or until such time as this
Assignment may be voluntarily released. This Aseighment shall aleo remain in full force and effect during
the pendency of uny foreclosure proceedings pursuant to the Morigage, both bafore and after sale, untit
the issuarce </ a deed pursuant 1o a foreclosure decres, unless the indebtedness secured by the Mortgage
is fully satiefied Sofore the expiration of any period of redemption.

v

MISCELLANEOUS

5.1 Notices. Any notice thai Lender or Borrower, may desire or be required tu give to any other
such party shall be in writing and 8*aii be mailed or delivered to the imended recipient thereof at its
address hereinabove set forth or at such other address as such irtended recipient may, from time to time,
by notice in writing, designate to the seidzr nursuant hereto. Any such notice shall be deemed to have
been deliverad siness days afler rv.iling by United Stetes registerad or centified mail, retum
receipt requested, or when delivered in parson 1vith written acknowiedgment of the receipt thereof. Bxeept-

B reruxercins-ol any-right-or-option- grmmed-io-L-ender by

6.2 Goveming Law. The place of negotiation, e%ec Mo, and dedivery of this Assignment, the
location of the Premises, and the place of payment and performar.ce under the Loan Documents being the
State of lilinois, this Assignmert shall be construed and enforczd acenrding to the laws of that State.

5.3 Rights and Remedies. All rights and remedies set forth i *is Assignment are cumulative,
and the holder of the Notes and of every other obligation secured hereby ny racover judgment thereon,
iasue execution therefor, and resort to every other right or remedy available at 5w < in equity, without first
exhausting and without affecting or Impairing the security of any right or remedy aturded hareby. Unless
expressly provided in this Assignment to the contrary, no consent or walver, express. or implied, by any
interested party referred to herein, to or of any breach or default by any other inferesiad 3-itv referred to
hersin, in the performance by such other party of any obiigations contained hersin shall o7 deemed a
consent to or waiver of the party of any obligations contained herain or waiver of the perfornwinca by such
party of any other obligations hereunder or the performance by any other interested pany refesred(ic herein
of the same, or of any other, cbligations hereunder.

5.4 Interpretation. it any provision of this Assignment, or any peragraph, sentence, clause,
phrase, or word, or the application thereof, in any circumstance, ie held invalid, the validity of the remainder
of this Assignment shall be construed as it such invalid part were never inciuded herein. The headings of
sections and paragraphs in this Assignment are for convenience or reference only and shall not be
construed in any way to imit or define the content, scope, or inent of the provisions hereof. As used in this
Assignment, the singular shall include the plural, and masculine, feminine, and neuter pronouns shall be
fully interchangeable, where the context so requires,
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5.6 Successors and Assigns. This Assignment and all provisiona hereot shall be binding upon
Borrawer, their heirs, suocessors, aseigns, and legal representatives, and all other persons or entities
claiming under or through Borrower and the words "Bomrower' when used herein, shall include all such
persons and entities und any others liable for the payment of the indebtedneas secured hereby or any pan
thereof, whether or not they have executed the Notes or this Asaignment. The word *Lender," when used
herein, shali include Lender's successcrs, assigns, and legal representatives, including all other holdera,
from time to time, of the Notes. This Assignment shall run with the land constituting the Premises,

IN WITNESS WHERECF, Borrower has caused this Assignment to be executed as of the date
nereinabove first wriften.

BORROWER:

SUBBARAJU LTD.

By, SUMNUR Subsbafln
Hs; 'P’\.Qﬂh' Aot -
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

r
L, ,%W _ & Notary Public, in and for said County, in the State aforesaid, DO

HEREBY CERTIFY THAT of SUBBARAJU LTD., an IHinols
corporation personally known to me to be the same person whose name is subacribed 1o the foregoing

instrument as such appeared before me thia day in person and acknowledged that /-~
signed and delivered the said instrument aa ____ own free and volumary act and as the free and
voluntary act of said Corporation, for the uses and purposes therein set forth

@i/en-ander may hand and notarial seal this ___ 4] dayd_%:m?_ 1596
(o<

Notary Public
My Commission Expires:

e L R Y RO L R
EECTTLSEAL”Y
hatodora K, Haern
N VI S Ntte of Iinogs
Co e DR 9w
« Palwme *-MWW."AM‘MW

L.94:94036
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SXHIBIT A
AEGAL DESCRIPTION

LOTS 22, 23, 24 AND 25 IN BLOCK 94 IN SOUTH CHICAGO IN CALUMET AND CHICAGO CANAL
AND DOCK COMPANY’S SUBDIVISION OF PARTS OF SECTIONS 5 AND 8, TOWNSHIP 37 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

Common Acdrsas of Property:

2233 9, Escansha Syvuia. Chicage, Mllingis

Pormanam Tax identificstion Numiwar:

26-06-415-010
26-06-415-011
25-06-418-012
28-08-415-013
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