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MORTGAGE

THIS MORTGAGE ("Security In given on Dacember 29, 1395
GREGORY LIPKIND
ELENA FRISHMAN HUSBAND AND W DINT TEAANTS

Dregared by K, WALSH

{"Borrowzr™). This Secunty Instrument is given to
AMERICA™S WHOLESALE LENDER
which is organized and existing unde: the laws of HEW YORK
address is
155 NORTH LAKE AVENUE, PASADERA, CA 91109
("Lerder™). Borrewer owes Lender the principal sum of
GNE HUNORED SIXTY TWO THOUSAND TWO HUNDRED and 00/100
Dollars (1.5. 8 162,200.00 ). This debi is cvidenced by Borower’s noic daled aie same daie as this Security
fastrament ("Noic™), which provides for monthly payments, with the full debt, if noi paii carlier, duc and payable on
Janvary 1, 2026 . This Sccurity Instrament secures to Lender: (@) the repasmer . of the debt evidenced
by the Node, with intercst, and all repewals, extensions and modifications of the Noie; (b) the payment-of i other sums, with
inserest, advanced under paragraph 7 (0 protect the security of this Sccurity Instument: and () the perforrazine of Bomower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Bormower does horelsy @origage, grant
and convey 10 Lenider the following described propesty bocated in CO0X Tounty, Illinois:
i
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10T 4 (EXCEPT. THE EASTERLY HALF THEREOF) AND ALL OF LOT § IN BLOCK 2 IN
STRAUBE™S ADDITION TO WILMETTE, BEING A SUBDIVISION OF LOT 3 AND THE WEST
2.55 1/2 CHAINS OF LOTS 1 AND 2 OF COUNTY CLERK'S OIVISIOK OF SECTION 33,
TOWNSHIP 42 NORTM, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
CQUNTY. ILLINOIS.

PIN 05-33-402-072

: whichhasﬂmealdms»:‘ 1635 WILMETTE AVEMUE ,WILMETTE
' : [Surezt, City}

Winois 60091 - {"Property Address™);

IZip Coacy

TOGETHER WITH all the implovements now or hereafier erecied on ihe propesnty, and all casements, appurienances, and
fixres now or hereaficr a part of the propety. All replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is referred 1o in this Seov:ir instrument as the "Property.”

BORROWER COVENANTS that Borrower 75 lawlully seised of the cstaie hiereby conveyed and has the right to morigage,
gran) and convey the Propenty and that the Propesny is anencumbered, except for encumbrances of record, Borrower warrants and
wilt deferd generally the title to the Property against U £4ims and demands, subject to any crcumbrances of record.

THIS SECURITY INSTRUMENT combines unifore cuvenants for nationat use and non-uniform covenants with limitcd
variations by jurisdiction 1o consttute a uniform sccunty inst ument covering real property,

UNIFORM COVENANTS. Borrower and Leader covenant (und agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Zhirges.  Borrower shall prompily pay when duc the
principal of and mlerest on the debt evidenced by the Note and any prepayment and lawe charges duc under the Noie,

2. Funds for Taxes and Insurance.  Subject 10 applicable law of % 2 written waiver by Lender, Boower shall pay to
Lender on the day monthly payments are duc usder the Noic, until the Noiz s naid in full, a sum ("Funds™) for: (a) yearly taxes
aod assessments which may atiain priovity over this Security Insinunent as 2 Fziion the Property; (b) yearly leaschold payments -
ot groundd rents on the Property, if any; (¢) yearly hazard er propenty insurance premiums; (d) yearly flood insurance premiums, if
any; {¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Ror-ower io Lenger, in accordance with the
m‘;ﬁoﬁs of 8, in Jieu of the paymens of merigage insurance premiums, "vhise flems arc called “Escrow liems.”

may, at any time, collect and hokd Funds in an amount not to exceed the maximauis 2imnt a fender for a federally related
mortgage loan may requirc for Borrower’s escrow account under the federal Real Estate Sewseacnt Procedures Act of 1974
amended from Eme 1o time, 12 U.S.C. Section 2601 ¢: seg. ("RESPA™), unless another law that ajgslies to the Fusids sets a lesser
amount. If so, Lender may, al any time, collest and hold Funds in an amount nol to cxeeed e kester amount, Lender may
estimake the amount of Funds duc on the basis of curvent data and reasonable estimales of expendiiures of ‘uture Escrow [iems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insercd by a federal agency, instrumentad; , <r entity (inclading
Lender, if Lender is such an instiwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Tiems, Lender may ol chasge Borrower for hokling aad applying the Funds, annually analyzing the escrow accoum, or verifying
the Escrow Diems, unless Lender pays Borrower inlercst on the Funds and applicable faw permits Lender o make such a charge.
However, Lender may require Bosrower to pay a one-time charge for an independent real esiale tax reporting service used by
Lender in connection with this loan, unkss applicable law provides otherwisc. Unless an agreement is made or applicable faw
requires interes: w0 be paid, Lender shall not be requiced to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shali be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showmng credits andd debits 10 the Funds and the purpose for which each debit to the Funds was
made. The Funds arc pledged as additional secusity for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitted i be held by applicable taw, Lender shall acoount 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, 1€ the amount of the Funds held by Lender at any time is
not sufficient to pay e Escrow liems when duc, Lender may so nofify Borrower in writing, and, in such case Borrower shall pay
W Lender the amount necessary to make up the deficiency. Bomower shall make up the deficicacy in no more thap twelve
monthly payments, at Lender’s sok discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund o Borrower any Funds -
held by Lender. 1If, under paragraph 21, Lender shal! acquire or sell the Property, Lender, prior 1o the acquisition or salc of the
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'y Propeny, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit against the sums secured by this
~+ Security Insirument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shafl be applied: first, 10 any prepayment charges dne ander the Note; second, 1o amounts payable under paragraph 2;
third. 10 interest due; fourth, to principal duc; and East, to any late charges duc under the Note. '
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable 10 the Property
which may atain priority aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligadons in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly 10 the
person owed paymens. Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower mekes these payments directly, Borrower shall prompily fumish 10 Lender zeceipts evidencing the paymenis. :
Borrower shall prompty discharge any lien which has priority over this Security Insrument unlcss Borrower: (a) agrees in
writing 10 the payment of the obligation securcd by the liea in 4 manncr accepiable 1o Lender, (B) contests in good faith the lien
by, or defends agains:-enforcement of the lien in, legal procecdings which in the Lender's opinion operale to prevent Lhe
enforczment of the lier, 07-{5) secures from the holder of the lien an agrecmical satisfactory io Lender subordinaling the lien to
this Security InsgrumenL. )5-Lriider determines that any part of the Property is subject (o a fien which may atiain priority over this
Security instrument, Lender 15 give Borrower a notice identifying the lien. Borrower shall satisfy the licn ar take one or more
of the actious set forth above wilhin 0 days of the giving of notice. _
5. Hazard or Property Insurantce,  Bomower shall keep the improvemenis now existing or hereafier crected on the Property
insured against loss by firc, hazards iuciuded within the term "extended coverage” and any other hazards, including floods or
fooding, for which Lender requires insura‘ice: This insurance shall be maintained in the amounts and for the periods thal Lender
requires. The insurance carrier providing the isurance shall be chosen by Berrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borfower fails 1o maintain coverage describedd above, Lender may, at Lender’s option, obiain
_ caverage in protect Lender's rights in the Property in pecordance with paragraph 7. 5
: Al insurance policies and renewals shall be accopizob: to Lender and shall include a standard mongage clause, Lender shall
~ have the right o hold the policies and renewals, if Leader mquires, Borrower shall prompily give to Lender all receipts of paid
 premiums and rencwal notices. In the event of loss, Borrova siiall give prompi notice to the insurance carticr and Lesdes. Lender
may make proof of loss if not made promptly by Borrower, :
Unless Lender and Bormowes otherwise agree in writing, insurance procceds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasilic and Lender’s security is not lessened. If the restoration of
repas is nol coonomically feasible or Leader's securily would be kesscned, the insnrance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with wiv creess paid to Bomower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender 1hat the Fazurance carrier has offered to scitle a claim, then
Lender may coikct the insurance procecds. Lender may use the proceeds Lo reyaisor resiore the Propesty of (o pay-sums secured
by this Securily Instrument, whether or nol then due. The 30-day period will begin wha: the nofice is given. _
Unless Lender and Borower otherwise agree in wriling, any application of proceds 12 principal shall not exiend or postpone:
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the 2uvunt of the payments, If under pa
21 the Property is acquired by Lender, Borrower's right 10 any insurance policics am! prrzerds resulting from damage i0 the,
Property prior & the acquisition shall pass o Leader 0 the cxient of the sums sceured by thie Security Instrument immediaely -

prior 1o the acquisition. -
6. Ocrupancy, Preservation, Maintenance and Protection of the Propety; Borrower’'s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowes’s principat residence within sixty 0ays after the execution of
this Security Insgument and shall continuc to occupy the Property as Borrower's principal residence tor 22 lrast one year after the
dake of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasongsly withheld, or unless
exienuating circumsiances exist which are beyond Romower’s control. Borrower shall not desiroy, damage orimpair the Property.
allow mmmduuiomm.mcommitwwon the Property. Borower shall be in default if any forisiture action of
o, proceeding, w civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture ot Property or
: 7 otherwise materially impair the licn creaiod by this Security Instrument or Lender's sccurity interest. Bomower-may cure such a
S defsult and reinstale, 25 provided n paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith deiermination, precludes forfeiure of the Bosrower's intercst in the Property or otlier material impairment of
the lien created by tiis Security Instrument or Lender's security interest. Borrower shall also be in defautt if Borrower, during the
foan spplication process, gave malerially false or inaccurale infornation or staicments to Lender (or failed to provide Lender with
any material information) in connection wilk the loan evidenced by the Note, including, bul nol Limited (0, representations.
conceming Borrower's occupancy of the Propenty as a principal residence. If this Sccurity Instrument is on a kaschiold, Bomower
shalt comply with all the provisions of the leasc. If Bomower acquires fes title 10 the Propenty, the feasehold and the fee title shall
ok erge unless Lender agrees 1o the merger in writing. o
S of Lender's Rights in the Property. If Borrower fails (o perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s rights in the Property (such.as a..
Ecmdmg in bankrupicy, probatc, for condemnation or forfciture or to caforce laws or regulations), the Lender may do and. pay.
whalever is necessary 1o protect the value of the Property and Eender’s rights in the Property. Lender’s actions may include -
lnnhh:_gé/_.é‘:g
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y paying any sums secured by a jien which has priosity over this Security Instrument, appearing in cousl, paying reasonable
astomeys’ fees and cntering on the Property to make cepairs. Although Lender may ake action under this pasagraph 7, Leader
does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security
Instrument. Unless Botrower and Lender agree (o other terms of payment, these amounts shali bear interest from the date of
disbursement at the Noie rate and shall be payable, wilh interest, upon notice from Lender 10 Borrower requesting payment.

B, Mortgage Inserance. If Lender required mortgage insurance as a condilion of making the loan sceured by this Security
Istrument, Borrower shall pay the premiums required (0 maintgin the mortgage insurance in cffect. B, for any reason, lhe
morigage insuranice caverage required by Lender lapses or ceases 10 be in effect, Borrower shali pay the premioms required Lo
obizin coverage substantially equivakent o the mortgage insurance previously in effect, ai a cost subsuntially equivalent 1o the
cost 0 Bormower of the morgage insusance previously in effect, from an aliematc monigage insurcr approved by Lender. If
substantially equivaler: morigage insurance coverage is not available, Borrower shall pay to Lender ¢ach monih a sum equal o
one-twelfth of the yeat; mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Leader wiil 2ooept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve
paymenis may no longer Sz riguired, at the option of Lender, if mongage insurance coverage (in the amouni and for the period
that Lender rexquires) provises o) an insurer approved by Lender again becomes available and is obuined, Borrower shall pay the
premivms tequired o maintain medigge insurance in effeci, o7 o provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with ary v/rinen agreement between Bormower and Lender or applicable law.

9. Inspection. Lender of ils agent m2y make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to ai isyection specifying reasonable causc for the inspection,

10. Candemnation, The proceeds of any zwasd or claim for damages, direct or consequential, in conbection with sy
condemnalion o other taking of any pert of thc Pronerty, or for conveyance in licy of condemnalion, are herchy assigned and
shall be paid 1o Lender.

In the event of a totaf taking of the Property, the prosoris shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrewer. |n the event of a pariial 1aking of the Propesty in which the fair markel
value of the Property immediately before the taking is equat it or greater than the amoant of the sums sccured by this Security
Instrument immodinicly before the taking, unless Borrower anG Fankr olherwise agree in wriling, the sums secured by this
Sccusity Instsument shall be roduced by the amount of the proceeds mwultiplied by the following fraction: (s) the toial amount of
the sums secured immediately before the aking, divided by (b) the lar market value of the Propenty immediaicly before the
taking. Any batance shall be paid 1o Borrower, In the cvent of a pastial taking of the Propeny in which the fair market vatue of the
Property immediately before the wking is Jess than the amount of the svns seomed immediately before the taking, unless
Bovtower and Lender otherwise agree in wriling or unless applicable law otherwisc provides, the prococds shalf be applied to the
sumy secured by this Security Instrument whether or not the sums are then due. :

If the Propenty is abandoned by Borrower. or if, after notice by Lender (o Borrowar ¢hzt the condemnor offers o make an
award or setike 3 claim for damages, Borrower Fails 1o respond 10 Leader within 30 days alte: Sic date the notice is given, Lendes
is athorized to collect and apply the proceeds, at iis option, cither 10 restoration or repair of the (Foperty of to the sums secured
by this Security [nstmment, wheihés or not then due.

Unless Lender and Bormower otherwise agree in writing, any apptication of proceeds to principal thal! net cxiend or posipone
-the due dage of the monthly payments referred 10 in paragraphs § and 2 or change the amount of such payrar.y.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Exwension of the tme for pay:iv.av or modification
of amostization of the sums secured by this Sceurity Instrument granted by Lender 10 any successor in inleresy s borrower shall
not operale 10 reicase the liability of the original Borrower or Borrower's successors in inicrest, Lender shall not be required 1o
commence proceedings against any successor in interest of refuse i extend time for payment or oherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by ihe original Borrower or Borrower's successoes
in intcrest. Any forbearance by Lender in exercising any right ov remedy shall nol be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamis and agreements of this

;. - Secarity Instrument shall bind and bencfit the successors and assigns of Lender and Bomower, subject 10 the provisions of

peragraph 17. Bomower's covenanis and agreements shall be jeint and scveral. Any Bomower who co-signs this Sccurity

" Instrament but does not execute the Note: {3} is co-signing this Secuity Instrument only o morngage, grant and convey that
Borrawer's imcrest in the Property under the jerms of this Secusity Instrament; {b) is not personally obligaied 1o pay the sums
secured by this Security Instruinent; and (c) agrees that Lender and any other Borrower may agree to cxiend, modify, forbear o
take any accommodations with regard 10 the erms of this Securily Instrument or the Note without thal Bomower™s consent,
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_ 13, L.oan Charges. if the koan secured by this Sccarity Insrument is subjoct 1o a law which seis maximum loan charges,

* and that taw is finally interpreted so that the inicrest o other loan charges collected of (0 be collecied in connection with the foan

+ exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge (o the
v permitied limit; and (b) any sums already colkected from Borrower which cxceeded permitted limits will be refunded 10 Borrower.

¢ Lender may choose fo make this refund by reducing the principal owed under the Note or by making a direct payment o
. Borrower. ¥ 2 refund redmcs'Brincipai, the seduction will be wreated as a partial prepayment without any prepayment charge

under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it
by first class mail unless applicable law requircs use of another method. The natice shall be direcied o the Propenty Address or
any other address Borrower desigaaics by notice 10 Lender, Any notice t Lender shall be given by first class mail w0 Lender's
address staed hercin or any other agdresy Lender designaies by notce to Borower, Any notice provided for in this Scourit
Instrument shall be des:ned 1o have been giver to Borrower or Lender wien given as provided in this paragraph, :

15. Governing La™, Severnbility. This Security Instrument shall be govemed by federat law and the law of the
jurisdiction in which 1:¢ Property is Jocated. In the event thal any provision or clausc of this Security Instrument.of the Noie
conflicts with applicable Jar-, such conflicy shall not alfect other provisions of this Security Instrument or the Note which can be

- given effect without the cosifiicareg, provision, To this cad the provisions of this Sccusi; Instrument and the Noke are declared 10
be severbic. :

16. Borrower's Copy. Bomow:r aall be given onc conformed copy of the Note and of this Securily Instrument.

I7. Transfer of the Property ot « Beneficia) Interest in Borrower. I all or any part of the Property or any intorest in it is
soid or transferred (or if & beneficial interasy i Borrower is sold or ansferred and Borrower is hot a natural pesson) without
Lender’s prior waitlen consent, Lender may, 4 its ojtion, roquire immedizte payment in full of all sums secured by this Security
Instrument, However, this oplion shsHl not be excrcised by Lender if exercise is prohibitcd by federal law as of the date of this
Security Ingrument

If Lender exercises this option, Lender shall give Bafrowr: notice of acceleration. The notice shall provide a period of not less
than 30 days from Lhe dale the notice is defivered ur maika within which Borrower must pay al! sums socurcd by this Security
fastrurcent, If Borrower fails to pay these sums peior 10 the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrament without further notice of demand on borrower,

18. Burrower’s Right to Reinstate. I Bomower meets cenzio” conditions, Bomower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time pric: % -the carlicr of: (a) § days {or such owher period as
applicable taw may specify for reinstatement) before sale of the Property puisuant to any power of sale contained in this Security
Instcument; or (b) entry of a judgment caforcing this Security Instrumeat. Thos: conditions are that Borrower: (8) pays Lender all
sams which then would be due under this Sccurity Instrument and the Note as i no aceckeation had occwrred; (b) cures any
defanlt of any other covenants or agreements; (c) pays all expenscs incued in eafoicing this Security Instrument, including, but
not limited o, reasonable attorneys” fees; and (d) takes such action as Lender may reasoriably soauirc to assur thal the lien of this
Security Instrument, Lender'’s rights in the Property and Borrower's obligation 10 pay V:2-sams sccured by this Security
Instryment shall continue unchanged. Upon reinstaiement by Borrower, this Sceurity Instrumeri and the obligations secured
bereby shall remain fully cffective as if no acceleration had occurred, However, this right to reinstaie st not apply in the case of
acceleration under paragraph 17. . 48

19. Sale of Note; Change of Eoan Servicer. The Notc or a partial faterest in the Noie (ingerieer with this Security ) )
Instrument) may be sold one or more limes without prior notice 10 Borrower. A saje may result in a change in dic enlity (known .
as the "Loan Servicer”) that collects monthly payments duc under the Noic and this Security Instrument. There wifc niay be one or
medmgmofﬂieboanScniccrmlawdmasalcorlJmNote,IflhcrcisachangcaﬂthnanScwicu.Bumwerwillbc ,
given writlen notice of the change in accordance with paragraph 14 above ang applicable law. The netice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any ather
infornation required by applicable law.

20. Nazardous Substances. Borrower shafl not cause or pesmit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Propenty. Borrower shall not do, not aliow anyone clse 0 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall riot apply to the prescace, usc, or stofage on lhe
Property of small quaniities of Hazardous Substances that are generally recognized o be appropriate o normal residential uses

. and to maintenance of the Propenty. _

Bomower shall prompily give Lender writien notice of any investigation, claim, demand, tawsuil or other aclion by any

govemmenial or regulalory agescy or privale party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowledge. IT Borrower Jearms, or is molified by any govermmenial or regulatory avthority, that any
- remaoval or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall prompily take all

v necessary remedial actions in accordance with Environments! Law,

; As psed in this paragraph 20, "Hazardous Substances™ arc those substanices defined as toxic or hazardous subsiances by
; Environmenial Law and the following substances: gasoline, kegosene, other flammable or loxic petrolesm producls, toxic
© pesticides and herbicides, volatide solvents, materials containing asbestos or formaldehyde, and radioactive materials. A< used
this paragraph 20, "Environmentai Law™ means federal laws and laws of the jurisdiction where the Propesty is focated that relale
0 health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; F.smedies. Lender shall give notice to Berrower prior to acoeieration following Borrower's breach of
any covesant nr sgroment in (his Security Instrument (but not prier io acceleration under paragraph 17 unkss
applicable baw provides ohorwise). The notice shall specify: (2} the default; (b) the action reguired fo cure the default; ()
a date, oot Jess than 3 o272 Trom the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to core the defac’ 7 ov before the date specified in the notice may resuit in acceleration of ihe sums secured
by this Security Instrument, focsc'ssure by judicia) proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate 24/ acceleration and the right to assert in (he foreclosure proceeding the noo-existence
of » defaulkt or any other defense 03 Gorrower (o acceleration and foreciosure. If the defaull is not cured on or before the
tdate specified in the notice, Lender, 2t 45 27ion, may require immediate payment in full of all sums setnred by this
Secwrity Instrument without further demand ar2 may foreclose this Security Instrument by judicial proceedisg. Lender
shall be entithed to collect all expenses incurred in pursuing the remedies provided in this paragraph 2§, including, but not
fimited 10, ressonsbie attorneys’ fees and costs of tide cvidence,

22 Refease. (jpon payment of all sums securcd by this Security Instrument, Lender shall release this Security instrument 10
Borrower. Bormower shall pay any recordation costs, Lender may chaige Borrowsr a fee for releasing this Secutity Instrument, but
only if the fee is paid to a third party for services rendered and the Shziging of the fee is permiticd under applicabie Jaw.

23, Waiver of Homestend, Borrower wasves ail right af homesitas cacmpiion in the Propeny.

24, Riders to this Security Instrument. il onc or move riders arc cnaculed by Borrower and recordsd together with this
Security Instrument, the covenanis and agreements of ¢ach such rider shali te insorporated into and shall amend and seppicment
the covenants and agrecments of this Security Instrumeny as if the rider(s) wens 2 part of this Security Instrument.

[Check applicable box(es)) .
Adjustadle Rase Rider(s) [ Condominium Rider L1 1-4 Family Rider
{_) Graduated Payment Rider [ Planned Unit Development Rider L1 @:weekiy Payment Rider
[} Balloon Rider {1 Rate improvement Rider [ 5ecmd Home Rider
] VA Rider L] Other{s) [specify)

inttials: ‘;‘ il d e é-"l:

q SH(L) psox CFC (02/9%) Page 6ot ? Form 3014 $i%6
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LOAN #: 7871286
“i  BY SIGNING BELOW, Bosrower accepis and agrees to the lerms and covenants contained in this Security Instrument and in
. any rider(s) cxcctted by Borrower and recorded with i1,

o WEM

Grepary Ciplud/ fy L /7 2

GREGORY LIPKIND

Efeece LrifR uisds

ELENA FRISHMAR

STATE OF ILLINOIS, @M County ss:
8 ﬁ M/W( ¥ \Iomrqublmmandforsaxdco ty and statc do herehy cestify that
. _ % li' uy va%\c person(s} whose name(s)
subscribed o mzmgfz f

1, appcar forc mcthlschy in peisna, wd acknowledged lhal ,
signed and delivered the said instrument as,??f?(/l and volintary act; ied the uses and P therein ronh.
Given under iny hand and official seal, his _ > day of ’ ,1 g 93,

?ﬁ&ﬁkﬂ,
\Ioury Pablic

205822086

o Q) -eHii) s CFC (02/95) Form 3014 /80
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MSN SY-79/ DOCUMENT CONTROL DEPT.
P.O. BOX 10266
VAN NUYS, CALIFORNIA $1410-07%0

LOANS; 7871286
ESCROW/CLOSING #: R48107

Pregared by: K. WALSH

ADJUSTABLE KATE RIDER

(1 Year Treasury Index - Rote Caps)

THIS ADJUSTABLE RATE RIDER s made this  29th day of
December , 1995 . and is incorporaicd irio ard shall be deemed 10 amend and
supplement the Mongage, Deed of Trust or Security Deed (the "Security ins? ernent”) of the same dake given by
the undersigned {the "Borrower™ o sceure Borrower™s Adjusiable Rase Note (he. "v2e™) to
AHERICA”S WHOLESALE LENDER
(the Lmdw')oflhcmedalcandcovmngthcpropmymbcdrnmcSccun!ymamandlocawdaL
1635 WILMETTE AVENUE WILMETTE, 1L 60091-

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES .V THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMIGS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY OME
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

NULTISTATE ADJUSTADLE HATE RIDER - ARM 5-2 - Single Family - Fanniy Mas/Freddin Maz Unilorm Instroment Faorm 3111388

CONY
ARM Piana 2. 4 & 8 Noia

*23821° §71280800Q00CFY

LOSLZ096
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ADDITIONAL COVENANTS. In addition 10 the covenanis and agreements made in the Security Instrument,

Bomower and Lender further covenant and agree as follows:

A. INTERZST RATE AND MONTHLY PAYMENT CHANGES
The Note prevides for an initial interest rate of 6.000 %. The Note provides for
changes in the inieree waie and the monthly paymenis, as follows:

&, INTEREST RATE ANZ MONTHLY PAYMENT CHANGES

(A} Change Dates _
The inerest raic T will pay mov 2braige on the fisst day of January . 1987 , and on
that day every 12th month therealier, Eack-Sale on which my interest rate could change is calked a "Change Date,”

(B} The Index

Beginning with the first Change Date, my intarst ratc will be based on an Index. The “Index” is the weekly
average vickd on United States Treasury securities ‘djusied o 2 consiant matusity of 3 year, as made available by
the Federal Reserve Board. The most recent Endex ligy re available as of the daic 45 days before cach Change Dete
is called the "Cusrent Index.” '

If the Index is no longer available, the Noie Holder witl chnose a new index that is based vpon comparable
information. The Noie Holder will give me notics of this choice.

(C) Cakculation of Changes

Before cach Change Date, the Note Holder will calculate my new inier(st rae by adding
THREE percentage points { 2.200 %) 1o the
Current Index. The Note HolMer will then round the result of this addition -t e nearest onc-eighth of one
percentage point (0.125%). Subject 1o the limiis stated in Section 4(D) below, this rour<es! amount will be my new
imterest rate until the nexi Change Date,

The Note Holder will then deicnmine the amount of the monthly paymmt that woula o suilicient o repay the
unpaid principal that 1 am expecied 16 owe 3 the Change Dalc in [ul) on the Malurity Datc a' my 0w intcrest rafe
in substanially equal payments. The resubt of this calculation will be the new amount of my mum!.i,v pryment.

(D) Limits on Interest Rate Changes

The interest raic | am requires 10 pay st the Tirst Change Date will not be greater than
8.000 % or Jess than  4.000 %. Therealter, my inferest rale will never be

Form 3111 345
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increased or decreased on any single Change Dale by more than two percentage points (2.0%) from e rate of
imerest T have been paying for the preceding 12 months. My interest rate will never be greater than
12.000 %.

{E) Effective Date of Changes _
My new inlerzs) inle will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning i first monthly payment date afier the Change Date until the amount of my monthly

payment changes agaim.

{F Notice of Changes

The Note Holder will deliver or ! 10 me a natice of any changes in my interest rale and the amount of my
monthly payment before the cffective datz of any change. The notice will include information required by law to be
given me and 2130 the Gitle 2nd iekephor.s number of a person who will answer any question I may have cegarding
the nolice.

B. TRANSFER OF THE PROPERTY OR A B4 veFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secarity Instrument is amcadet’ 1 read as follows:

Transfer of the Property or a Benceficiat Interest in Boryswrs. 1 all or any pan of the Property or any interest

in it is sold or transferred {or if a benchicial inlerest in Borrowe: 15 501d or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its'000n, reguire immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option sha2 not be exercised by Lender if excreise is
prohibiled by federal faw as of the dale of this Security Instrument. Lende! alst shall not excrcise this option if: (a)
Borrower causes o be submined 10 Lender information required by Lender io £valuaie the intended transfesee a8 if

a new kan were being made (0 the ransferes; and (b) Lender reasonably deteninines that Lender’s security will not

be impaired by the loan assumption and that the risk of a brcach of ary covenant or-agrecment in Ui Sccursity Yo
Instrureent is acceptabic to Lender, ™

To the extens permitied by applicable law, Lender may charge a reasonable fee as a ecadition o Lender’s 3
consent 10 the loan assumption, Lender may also require the ransferec 10 sign an assumpdion. ezrocment thal is- ¢y
acceplable to Lendder and that obligates the transferee (o keep all the promises and agreements mzae ) the Note and ~"E_
in this Security Instrument. Borrower wil! conlinug (o be obligated under the Note and this Secudty Tnstrument o,
unlcss Lender releases Borrowes in wriling.

If Lender excreises the option 1o require immediate payment in full, Lender shall give Berrower notice of
acceleration. The notce shall provide a pedod of not less than 30 days from the date the notice is delivered or
mailcd within which Borrower must pay all sums secured by this Sceurity Instrument. If Boyrower fails w pay
these sums prior o the expiration of this petied, Lender may invoke any remedics pesmitied by this Secarity
Insrument without further notice of demand on Bosrower.

Form 3111 3/68
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BY SIGNING BELOW, Borrower accepts and agrees fo the tcrms and covenants contained in this Adjustable

Rate Rider,
&W 4 //;K/M 44/ t/m@. b7, ﬁw:(sw)
GREGORY ~ LIPKTND
é:: W ﬁ' - Wiﬂu@g {Seal)
cLEMA  FRISHMAN “Rorrowrer
{ (Scab)
~Boyrower
(Seal)
-Bormower
[$+
[Space Below This Line Reserved for Acknomlodgmer.) .
_ L ]
& 0228 oonos  CFC(0595) Pageacts Form 3111 3185 a
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