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The Prudential Home Equity Program
P.Q. Box 701

Frederick, MD 21735-9931

The Prudential Savings Rank, F.S.B. Home Equity Account

CO0K COUNTY RECORDER

31,00

#0014 TRAH 1087 91/11/96 11253400
#2176 ¥ RC %P2 &-027877

Loan No. 268562 2{@0

TRUST DEED
TO SECUKZ REVOLVING LINE OF CREDIT

THIS INDENTURE, made on January 5, 1996, betwe.cii LYNN R. DEGER AND GREGORY A DEGER. WIFE

AND HUSBAND of 750 N. WILLIAMS DR., PALATING: {L 600670000 (the "Grantor”) and THE PRUDENTIAL
SAVINGS BANK, F.S B., which is organized and exisling uncer fhe faws of the United States of America, (Ihe "Trusiee™).
Concurrently herewith Grantor has execuled a Home Equity A<rsunt Agreement and Disclosure Slatement {the *Account

Agreement’) with Prudential Bank and Trust Company (the "Banic; it ‘»hich Grantor agreed to pay to the Bank the principal
amaount of al outstanding advances made from time lo fime under the A.oroint Agreement in a maximum amount of twenty-

eight thousand and 00/100 Doltars $28,000.00 and unpaid interest on the o4 anding balance of advances under the Account
Agreemend al a per annum rate of 1,75 % per cent above the Index Rate as hereafler defined. The Account Agreement is
due ard payabie in full on 01!05'201 1, if not paid earfier, The "index Rate” ui inierest is a variable rate of interest and is
generally defined in the Account Agreemnent as the published Prime Rate-in The Wall Sirset Joumal.

To secure the payment of the printipai balance of ali advances and ail interest aue 2nder the Account Agreement and
pedonnance of ihe agreements, terms and conditions of the Account Agreement, anc for other good and valuabie
consideration, the Grantor does hereby grant, demise, mortgage, wamant and convey to Lie Trslee, its successors and
assigns the following described real estate of 750 N. WILLIAMS DRIVE | PALATINE. (L. EN0670000, County of

COQOK and State of Wlinois, to wit:

SEE ATTACHED EXHIBIT "A” FOR LEGAL DESCRIPTION

herchy releasing and waiving all fights under and by vidue of any homestead exemption faws, together with ail
improvements, tenements, easements, fixtures and appurienancas thereto belonging, and all rents, issues andt profits thereof
and all apparatus, equipmen! or arficles now or hereafter iocated on the real estate and used to supply heal, gas, aif
condtinaing, water, ight, power, refrigeration and ventilation, all of which are declared to he past of fhe real estate whether
_physically attached theseto or not (all of which property is heseafler referred fo as the "Premises”) 10 have and to hold-the
Premises in trust by the Trustee, its successors and assigns, forever, for the purposas and upon the uses and trust set forth in
this Trust Deed.
1. The Grantor agrees 10: (1) promplly repair, restore or rebuild any buikdings or improvements now of hereafler on the
Premises which may become damaged or be destmyed; (2) keep said Premises in good contidion and repair, without waste,
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+ and free from mechanic’s or oiher liens or claims for lien not expressly subordinated to the lien hereo!; £2) pay when due any
; indebkedness which may be secured by a lien or charge on (he Premises superior to the fien hereof; (4) comply with al)
L requiremnents of law or municipal ordinances with resped fo the Pramnises and the use thereof; (5) refrain from making
.. material alierations in saki Premises excepd as required by law or municipal ordinance; {6) pay before any penalty attaches al
_ genesal Yaxes, and pay special taxes, special assessments, water charges, sewer service chames, and other charges against
the Premises when due, and upon wrilten request, (o fumish to Truslee of to the Bank duplicate receipts therefor; (7) pay in-
full under protest in the manner provided by statute, any tax or assessment which Grantor may desire 1o contest; and (8) kesp
all buildings and improvements now or hereafler situated on said Premises insured against Joss or damage by fire, or other
casuary under policies a! efther the full replacement cost or to pay in full all indebtedness secured hereby and afl prior fiens
all in companies satisfaclofy to the Bank, under insurance policies payable, in case of loss or damage, to a morigagee which
has a prior lien, if ary and then to Trustee for the benefit of the Bank, such rights to be evidenced hy the standand morlgagee
dause to be atiached 1o #ach policy.

2. The Trustee or ine ook may, but need not, make any payment or perform any act to be paid or performed by Grantor
and may, but need not, rzae full or partial payments of principal or interest on prior encumbsances, if any, and purchase,
dischame compromise o sere any fax lien or other prior lien or litie of claim thereof, or redeem from any fax sale of
forfeiture affecting the Prermises £, censent 1o any tax or assessment upon the failure of Grantorio da 50, A)l moneys paid for
any of the purposes herein authorzed and all expenses paid or incurred in connection therewith, inchuding attomeys' fees, -
and any cther moneys advanced Ly Trugee or the Bank lo protect the Premises and the lien hereof, shall be additional
indebiedness secured hereby and shalt becos immediately due and payable without notice and with inlerest thereon at the
rafg per annum set forth in the Account Agieercnt, inaction of Trustee or Baak shall never be considered as a waiver of any
right accruing to them on account of any of the provisions of this paragraph. it is hereby agreed that upon foreclosure,
whether or not there is a deficiency upon the sale of he Premises, the holder of the cerlificate of sale shall be entitied to any
inswance proceeds disbursed in connection with tie Pramises. The Trustee or the Bank hereby secured making any
paytment hereby authorized relating 1o 1axes or assessmaiis, may do s¢ according o any bill, stalement or estimate procured
from the appeopriate public office without inquiry into the acciaacy of such bill, statement or estimate or into the validity of any
tax, assessment, sale, forfeiture, tax lien or title or claim thereaf, -

3. The Trustee may terminate the Account Agree;nent and acezarate payment of the outstanding batance thereof pnor to
the scheduled expiration date of the Account Agreement if:

{a} There has heen fraud or material misrepresentation by Cizidor in connection with the Account Agreement,
inctuding fraud or misrepresentation (whether by acts of omission Jr-overt acis) during the appiication process or at
any other time when the Account Agreement is in effect;

{b) Grantor faifs to make any required paymen! under the Accounl Agreeme-it of this Trust Deed when due; of

() Any action of inaction by Grantor of a third party adversely affeds e \roperty, or any night of the Trustees in
such Properly. For example, if Granlor fransfess title to Yne Property or sells #ie "raperty withaut the Trustee's prior
witten peamission, or if Grantor fails to maintain the insurance required by paiagiaph 1 of this Trust Deed, or if
Granior commils waste or othenwise destruclively uses or fails to maintain the Proper'y such that it adversely affects
the Property, the Trusiee is entited to terminate the Account Agreement and accelervie ihe balance outstanding.
Further, Grantor's failure 1o pay taxes on the Property as required by paragraph 1 (or any olwer aclion by Grantor
fesulting in the fiing of a lien senior to that held by the Trustee), Grantor's death or the taking o1 *he Property through.
eminent domain pemmit the Trustee to terminate the Account Agreement as well. Moreover, i s0ne:- circumsiances
the filing of a juagment against Grantor, the illegal use of the Property or the foreclpsure by a prior lienholder may
permit lermination of the Account Agreement if the Trusiee determines thal the Property or the Tmstees inlerest in
the Property is Or may he atversely affected. .

When the indebtedness hereby secured shall become due whether by acceleration or otherwise, the Bank or Trustee shall -
have ihe right to foreclose the lien hereof. in ary suit to foreclose the lien hersof, there shall be allowed and included as
additional indebtedness in the decree for sate alf expendilures and expenses which may be paid of incurred by o on behalf of
Truslee or Bank for reasonable atiomeys' fees, Trusiee's fees, appraisers fees, outlays for documentary and expert
evidencs, stenographers' charges, publication cesls and costs {which may be estimated as to tems 1o be expended after
entry of the decree) of procuring all such abstracis of title, litle searches and examinations, guarantee policies, Torrens
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« ceftificates, and similar data and assurances with respect to title as Trustee or the Bank may deem (o be reasonably

; necessary gither 1o prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the

L true condition of the tile to or the value of the Premises. Me:q:endrtumsandexpenmsnalibemeaddﬂmai

,; indebledness secured hereby and immediatefy due and payable, with interest thoreon at the rate per annum set forth in the

- Account Agreesnent, when paid of incuired by Trustee or Bank in connection with (a) any proceeding, including probate and

banknupicy proceedings, to which any of them shail be a party, either as plaintiff, claimant or defendant, by reasor of this

Trusi Deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suil for the foreclostre

hereof afler accrual of such right to forecicse whether or nol aclually cormmenced; or () following fifteen (15) days wiitten

notice by Trustee to Grantor, preparations for the defense of any threalened suil or proceeding which might affect the
Premises or the secunity hereof, whether ¢r not aciually commenced.

4. The proceeds of any foreciosure sale of the Premises shall be distriibuted and applied in the foliowing order of proriy.
First, on account of all costs and expenses incident to the foreclosure proceedings, incldding all such ilems as are mentioned
in the preceding paragryp hereof; second, afl other ilems which under the terms hereof constitute secured indebledness
additional to thal evidencey 1ty the Acoount Agreement, with inferest thereon as herein provided; third, all principal and
inferest remaining unpaid on 12 Account Agreement; fourth, any surplus to Grantor, its 12gal representalives or assigns, as
their fights may appear.

5. Upon, or any bme after the firvy »f a bill to foreciose this Trust Deed, the Couwrt in which such bill is %iled may appoint a
receiver of said Premises. Such appointment may be made sither before or after sale, without notice, without regard to the
solvency or insofvency at the time of apyizalon for such receiver, of the person or persons, if any, liable for the payment of
the indetiedness secired hereby, and without »c53rd to the then value of the Premises or whether the same shall be then
octupied as a homestead or not and the Trus'ee hereunder may be appoinied as such receiver. Such receiver shall have
power to collect the rents, issues and profits of sald ¥ ramises during the pendency of such foreclosure suit and, in case of a
sale and a deficiency, during the fuff statulory period Of rotamplion, whether there be redemption or not, as well as during any
further time when Grantor, its successors or assigns, exc:pt Tor the intervention of such receiver, would be entitied to coliect
such rents, issues and profils, and all cther powers which may e necessary or are usual in such cases for the protection,
possession, conrol, manageiment and operation of the Premisss Guring the whole of said period. The Court from time o time
may authorize the receiver to apply the net income in his hards in payment in whole or in pait of: {1) the indebtedness
secured hereby, or by any decree for foreclosing this Trust Deed, o any tax, special assessment or other lien which may be
of become superior ta the lien hereof or of such decreed, provided such 2pdlication is made prior to foreciosure sale; {2) the
deficiency in case of a sale and deficiency.

6. The Trust Deed is given to secure all of Grantor's obligations under ¥ie Account Agreement execuled by Grantor
conemporanecusty herewith. All the terms of the Accaunt Agreement are hereby incorporated by reference herein. The
~ Account Agreement evidences a revolving credit and the lien of the Trust [ecd secures payment of any existing
indettedness and future advances made pursuant to the Account Agreement o the seine extent if such fulure advances
were made on the date hereof and regatdless of whether or not any advance has beer niade as of the date of this Trust
Deed or whether there is an ouistanding indebtedness at the time of any future advances,
7. The proceeds of any award or claim for damiages, dired! or consequential, in conneclion with an s condemnation or athes
- taking of the Premises, or part thereof, or for conveyance in lieu of condemnation, are hereby assiyrco-and shall be paid to
Trustee o¢ the Bank, subject to the terms of any morigage, deed of irust or other secunity agreemer. v4th a lien wihich has
prioAly over this Trust Deed, Grantor agrees to execute such further documents as may be required kv the condemnation
authority to effectuate this paragraph. Trustes is hereby imevocably aumthorized to apply of release such moncys received or
make settlement for such maneys in the same manner and with the same eifect as provided in this Trust Liced for disposition
or seftiement of proceeds of hazard insurance. No settiement for condemnalion damages shall be made without Trustee’s
and} the Bank’s consenting 1o same.
8. Extension of the lime for payment, acceptance by Trustee of the Bank of payments other ihan according o the terms of
the Account Agreement, modification in payment tenms of the sums secured by this Trus! Deed granted by Trustee o any
successor in interest of Grantor, or the waiver or failure 10 exercise any right granted herein shall not operate to retease.-m
any manaer, the lisbilkty of the original Grantor, Grantor's successors in interest, or any guarantor o surely thereof, Trustee or (o
the Bank shall not be deemed, by any act or omission or commission, 10 have waived any of s dghls or remedies hereunder g
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.+ untess such waiver is in wiiting and signed by said party. Any such waiver shall apply only to the extent specificaily set forth in
" the writing. A walver as to one event shall not be construed as continuing or as a waiver as o any other event. The
| pracurement of insurance or the payment of laxes, other liens or charges by Teusiee or Hokder of the Account Agreement-
“ shall not be a waiver of Trustee's right as aiherwise provided in this Trus! Deed to accelerate the maturity of the indebledness
« secured by this Trust Deed in the event of Gramor's default undler this Trust Deed. ‘ : .
8. The covenants and agreements herein contained shall bind, and the righls hereunder shall inure to, the respective
. successors, heirs, legatees, devisees and assigns of Trustee and Grantor. Al covenants and agreements of Grarlor {of.
- Grantor's SuCLessors, heirs, legatees, devisees and assigns) shall be joint and several. Any Grantor who co-signs this Trust
" Deed, tutt does not exacute the Account Agreement, (a) is co-signing this Trust Deed only to encumber that Grantor's interest
in the Premises under the lien and temms of this Trust Deed and to release homestead rights, if any, (b) is not personally liable
on the Account Agrezment or under this Trust Deed, and (c) agrees that Trustee and Bank and any olher Grantor hereunder
may agree 10 extena, (nodity, forebear, or make any other accommodations with regard to the tems of this Trust Deed or the'
Account Agreement, wathoit that Grantor's consent and without releasing that Grantor or modifying this Trust Deed as to that
Grantor's interest in the Previises,

10. Trustee has noduty 2o examine the title, location, existence or condition of the Prerises, nor shall Trustee be
obiigated 1o record this Trust 2w of 1o exercise any power herein given uniess expressly obligated by the terms hereof, nor
be liable for any acls or omissions ie eunder, except in case of its own gross negligence or misconduct of that of the agents
or employees of Trustee, and it may «equire indemnities satistactory to it before exercising any power herein given.

11. Trustee sha¥l release this Trus De and the lien thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Trust Deed has been fully paid; and Trustee may execute and deliver a
release hereo! to and at the request of any person who shall, either before or after maturity thereof, produce and exhibit to
Trusiee evidence thal all indebledness hereby secund has been paid, which evidence Trusiee may accepl as frue withcut
inquiry.

12, Trustee or the Bank shall have the right to inspe.” the Premises at all reasonabie fimes and access thereto shail be
penmitied for that purpose.

13. Trustee may resign by instument in wiiting filed in the Offica of the Recorder or Registrar of Tilles in which his
instrument shall have been recorded or filed. In case of the fesipnation, inability or refusal to act of Trustee, the then
Recorder of Deeds of the county in which the Premises are situaad shall be Successor in Trust. Any Succassos in Trust
hereunder shail have the identica! litie, powers and authonty as are herei Civen Trustee, and any Trustee or successor shall
be entitied to reasonable compensation for all acts perfoimned hereunder,

14. The Account Agreement secured hereby is not assumable and is inimedizicly due and payable in full upon transfer of
title or any interest in the premises given as security for the Account Agreemer.!, or Vansler or assignment of the Beneficial
Interest of the Land Trus! executing this Trust Deed. !n addition, if the premises is zoki under Anicies of Agreement for Deed
by the present litie hoider or any beneficiary of a title holding Trust, all sums dui_«id owing hereunder shall become

.. immediately due and payable.

15, Any provision of this Trust Deed which is unenforceable or is invaiid or contrary to the Lw of lifnois o the inclusion of
which would affect the validity, legality or enforcement of this Trust Deed, shal! be of no effed; and in such case all the
rernaining letms and provisions of this Trust Deed shall subsist and be fully effective the same as.in%ugh no such invalid
portion ever been included herein.

16. ¥ this Trust Deed is executed by 2 Trust, NIA executes this Trust Deed as Trustee as aloresaid, i i exercise of the
power and authority confermed upon and vested in it as such trustee, and it is expressly understood and agiced by Truslee
and the Bank herein and by every person now or hereafter claiming any fight or security hereunder thal nowing contained
herein or in the Account Agreement secured by this Trust Deed shall be construed as creating any iability on the N/A as
Trustee personally to pay saki Account Agreement of any interest that may accrue thereon, or any indebledness actiuing
hereunder or 1o perform any covenants either express or implied herein conained, all such liability, if any, being expressly
waived, and that any recovery on this Trsst Deed and the Account Agreement secured hereby shall be solely against and out
of the Premises hereby conveyed by enforcement of the provisions hereof and of said Account Agreement, but this waiver
shall in no way affec! the personal abifity of any co-maker, co-sigaer, endorser or guarantor of said Account Agreementl.
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A INWITNESS WHERECF, Grantor(s) has/have executed this Trust Deed

y (Izvﬁ' idUal Grantor) LYNN R.%EGER

. Date;

{individual G GREGORY A DEGER

; Oate:‘-\‘wﬂ{ d-, 199§~

. STATE OF ILLINOIS )
| . ) 8&:
" countYof (onl. )

1, the undersigned, a Notary Public in and for said
Courty, in the State aforesaid, DO HEREEY LERTIFY
THAT Lyan & . Daoner ooy B Deser
personally known ta me to be the same person wose
name{s) is subscribed to the foregoing instrument,
appeared befere me this day in person, and
acknowledged that he signed, sealed and delivered the
said instrement as his free and voluntary act, for the uses
and purposes thesein sed forth, inciuding the release and
waiver of {he right of homestead.

GIVEN under my hand and official seal, this
Ay day of o 18486

ATTEST,

EoRRICIAL SEAL 4o{ |
sYBR V tate of fincls
Hotary M::_,'p&.g_. 2/01/56

Page$

ATTEST:

By:
Title;

(f Granlor is truslee under 2 Land Trust)

Not indrAdual, txt solely as trustee under Trust

Agreement dated and known as Trust
No.
By Tille: )
STATE OF ILLINOCIS )]
} 88
COUNTY OF }

1, the undessigned, a Notary Public in and forthe .
County and State aforesaid, DO HEREBY CERTIFY that
, President of
, a corporation, and
<z , Secrelary of said corporation,
pereup2ily known to me 1o be the same persons whose
names ar. subscribed to the foregoing instrument as
President and Secretary, respectively, appesred
before me this day in person and acknowledged that they
signedt, seaiea and Zeliverad the said instrument as iheir
owr: free and volupian acts, and as ihe free and
valuntary act of sald curpunation, as Trustee, for the uses
and purposes therein set forin; and the sakd
Secrelary did also then and here acknowledge that he,
as custodian of the corperate se sl oi said corporation, did
affix the said corporate seal of sald o ipnralion to sawl
instniment as his own free and volur?ar; act, as the free
and volunlary act of said corporation, ac Trastee, for the

—

uses and purposes therein set forth, .
GIVEN under my hand ang official seal, this
day of 18 .
s _
'
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T LOT 46 IN BLOCW 43 IN WINSTON PARK NORTH WEST UNIT NUMBER 3 BEING A

! SUBDIVISION IN SECTION 13. TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE

. THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED IN
‘--.

THE RECGRDER'S GFFICE OF COOK COUNTY, ILLINDIS MAY 21, 1962 AS
DOCUMENT NUMBER 18 480 176 IN COOR COUNTY, ILLINDIS.
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