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6O0% SOuNTY RECOROER
FHA Case No.

State of lllinvis -5 N . - -
$,k 200 MORTGAGE 131-81489585

THIS MORTGAGE (“Secunty Irstrumenl”) isgivenon  DECEMBER  5TH 1995 . The Mortgagor is
JAVIER VERGARA MARRICD IO RITA VERGARA J Jd
PAYRICIA HERNANDEZ AN GNMARRIED PERSON /97}

FvS TITLE GUARANTY FUND, It lf
(“Borrower”). This Security Instrument is given to ATTORNEY'S TITL
CN/ NATIONAL MORTGAGE CO. ., A MARVLAND.

CORPORATION

which is organized and existing under thelaws of  STATE OF VAL AYLAND »and whose
address is P.0. BOX 3050 COLUMBIA, MARYLAND 21045-6050 .
("Lenger*). Suttower owes Lender the principal sum of
SIXTY SEVEN THOUSAND NINE HUNDRED FIFTY AND Q2/400 i
, e
Dollars (U.S. $+»~g7 950.00 ). Thisdebtis cvidenced by Borower's notc dated the same date 2s this Sccurity
Instrument {"Note"), which provides for monthly payments, with the full debt, if nyt paid eatlier, due and payableon
JANUARY 18T . 2026 - This Seeurity Instrument secures to Lender: (1) the repayment of the debt %
cvidenced By the Note, with intezest, and all rencwals, extensions and modifications; (b) the payment of all other sums, -
with intcrest, advanced under pamgraph 6 to protect the security of this Sccurity Yastrument, and &) -
the petformance of Borrower's covenants and agreements under this Security Instrument dnd the Note. For this - 4
purpose, Borrower does heteby mortgage, granl and convey to Lender the following describea praperty located in o
COoK : County, Bibnois: L
LOT 39 iN BLOCK 4 [H COBE AND MCKINNON'S 53RD STREET AND )
CALIFORNIA AVENUE SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST
1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

ity

PIN: 19-13-400-027

whichhastieaddressof 5918 S FAIRFIELD AVE CHICAGO ISweet, Tity),
Itiinois 60629 [ZipCode) (" Property Address™);

Q—mm 19808, FHA lllinois Mortgage - $/95
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TOGETHER WITH all the improvements now ot hercalter erected on the properiy, and all casements, tights,
appurtenaiices, rents, Toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Loin this Sceurity Instrument as the ** Property.™

o

e ae e, L

-
-

- BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warranis and will defend gencrally the title to the Property against all claims and demands, subjeet to any

encumbrances of record.

Wy
[ et o

P

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Botrower shall include in each monthly payment,
together with the principal and interest as set fosth in the Note and any late charges, a sum for (a) taxes and spesial .
assexsments levies ar io be levied against the Property, (b) leaschold payments or ground rents on the Property, and (e) -
premiums for insurar<e required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium tothe Secretary f Housing and Urban Development (“Secretary™), ot inany year in which such premium would
have bezn required if Lerder still held the Security Instniment, cach monthly payment shall also include cither: (i} asum
for the annual mortgage insyravics premium to be paid by Lender to the Sceretary, or (i) a monthly charge instead of a
mortgage insurance promium if this Security Instrument is held by the Secretary, in a reasonable amount (o be determined
by the Sceretary. Except for the morithiy charge by the Sceretary, these items are called “Eserow ltems” and the sums paid
to Lender arc calfed “Escrow Funds.”

Lender may, at any time, colicet and hoia amounts for Escrow flems in an aggregate amount nol to exceed the
maximum amount that may be required for Berrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C, Section 2601 et seq. and imple:p=nting regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA™), except that the cushion o mscrve permitied by RESPA for unanticipated disbursemenis or
dishursements beforc the Botrower’s payments are available in the account may nol be based on ameunts duc for the

mortgage iNsurance premium.

Ca - If the amounis held by Lender for Escrow ltems exceed e amounts permitted to be held by RESPA, Lender shalf
" deal with the execss funds as required by RESPA. If the amounts of fus ds held by Lender at any time are not sulficicnt to
pay the Escrow ftems when duc, Lender may notify the Bortower g7 tequite Borrower to make up the shortage or

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for al] sums seeured %y this Security Instrament. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be'ctedited with the balance remaining for
all installment items (a), (b), and (¢} and any montgage insurance premium instal]zaent that Lender has not become
obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds tc Berrower. Immediately priortoa
foreclosure salc of the Property or its acquisition by Lender, Borrower’s account shall e ¢redited with any balance
remaining for all instaliments for items (a), (b), and (c).

3, Application of Payments. All paymenisunder paragraphs 1 and 2 shall be applicd by Lendci 25 follows: _

First, to the mortgage insurance premium lo be paid by Lender to the Sceretary of (o the moathyy charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxcs, special asscssments, leaschold paymenls or ground sents, and fire, flood and other hazard
insurance premiums, as required;

Third,, to intetest due undet the Notc;

Fourth, to amonization of the principal of the Note,

Filth, tolate charges due under the Note.
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4, l:‘ire, Flood and Other Hazard Insurance. Borrowcr shall insure all improvements on the Property, whether

now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which

Lender requites insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires.
Borrower shall also insurc all improvements on the Property, whether now in existence or subsequently etected, against
loss hy floods Lo the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shali be held by Lender and shall include Joss payable clauses in favor of, and in
a form aceeptable lo, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made protaptly by Botrowcr. Each insurance company concemned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebledness under the Note and this Security
Instrument, first to-any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the procecds to the principal shall not extend
or postpone the dhe date of the monthly paymenis which are seferred to in paragraph 2, or change the amount of such
payments. Any exc.ss insufance proceeds over an amount required Lo pay all cutstanding indcbicdness under the Note
and this Sccurity Ipsienment shall be paid to the entity legally entitled thereto.

In the cvent of forccluse of this Securily Instrument or other transfer of title to the Propeny that extinguishes the
 indebledness, all right, titlc ac.d interest of Borrower in and to insurance policies in force shali pass tothe purchaser.

5. Occupency, Preservatic=, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Propenty as Bortower’s principal residenec within sixty days
after the exccution of this Security ipstrument and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the dare of loccupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenwriing circumstances exist which are beyond Borrowet's control. Borrower
shall notify Lender of any extenualing circuinsiances. Borrower shall not commit wasic or destroy, damage or
substantially change the Property or allow the Prope/y 1o deteriorate, reasonable wear and tear exeepled. Lender may
inspect the Propenty if the Property is vacant or abandoned.c¢ the loan is in default. Lender may Lake reasonable action to
protect and preserve such vacant or abandoned Property. Boirower shall also be in default if Borrower, during e loan

application process, gave materially false or inaccurate information or statements lo Lender (or failed to provide Lender

with any material information) in connection with the loan cvidencod by the Nole, including, but not limited to,

representations concerning Bomower’s oceupancy of the Property as 4 brineipal residence. If this Sceunity Instrument is

on a Ieasehold, Borrawer shali comply with the provisions of the lcasC, 'f Borrower acquires fec fitle to the Propeity, the
" leaschold and fee title shall not be merged unless Lender agrees 10 the tierger in wriling,

6. Charges to Borrower and Proteclion of Lender’s Rights in irc Property. Borrower shall pay ail
governmental or tnunicipal charges, fines and impositions that are not included in praraph 2. Borrower shall pay these
obligations on time directly to the emity which is owed the payment. If [ailure to pay-would adversely affect Lender’s
interest in the Property, upon Lender's tequest Borrower shall promptly fumish to Leider teceipis evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or tals 0 perform any other
covenants and agreements contained in this Sccurity Instrument, or there s a legal proceeding 1hat-may significantly
affect Lender's rights in the Properly (such as a proceeding in bankrupiey, for condemnation or (o <nforce laws or
regulations), then Lender may do and pay whatever is necessary Lo protect the value of the Propesty and Lender’s nghts
in the Property, inclwding payment of taxes, hazard insutance and other items mentioned in paragraph 2.

' Any amounts disburscd by Lender under this paragraph shall become an additional debt of Botrower and be secured -

by this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in conneetion with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the

‘Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indcbiedness under the Note

and this Security Instrament, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
/
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.. :' .t lhc moﬁthiy payments, which are referred to in paragraph 2, or change the amount of such payments, Any excess
' dver an amount tequired to pay all outstanding indebtedness under the Note and this Security Insirement shall

be paid to the entity legally entitied thereto.
8, Fees. Lender may collect fees and charges anthorized by the Sceretary.
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, cxcept as fimited by reguiations issucd by the Scerctary in the case of payment
defaults, require immediate payment in full of all sums secured by this Sccurity Instrument if:
{i} Borrower defaults by failing to pay in full any monthly payment requircd by this Secunity Instrument prior
to or on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale %+ithout Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of
the Secretaty, reaviee immediate payment in full of all sums secured by this Security Instrument if:
(1) Alt or paof the Property, or a beneficial interest in a trust owning all or part of the Property, is sold o
otherwise trazsfe ared (other than by devise or descent) by the Borrower, and :
(ii) The Property is ot occupied by the purchaser or gransce as his or her principal residence, or the purchaser
or grantee does 50 ‘aczuny the Property but his or her credit has not been approved in accotdance with the
requirements of the Scoriary.

(c) No Waiver. }f circumstances occur that would permit Lender 10 require immediate payment in foil, but
Lender does not require such paymerits, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. ii; niuny citcumstances regulations issued by the Secrctary will limit
Lender’s rights in the case of payment detad!’ < to require immediate payment in full and foreciose if not paid.
This Secunity Instrument does not authorize accelzintion or foreclosure if not permitied by regulations of the

Sceretary.

(¢) Mortgage Not Insured. Borrower agrees thal should this Sccurity Instrument and the Note secured thercby .
not be cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requir. iramediate payment in full of all sums sccured by
this Sccunty Instrument. A wrilten statement of any authorizzd agert of the Scerclary dated subsequent 1o 60
days from the date hereof, declining to insure this Security Instrognent and the Nole secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the torcesing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender = i23lure to remit a morigage insurance
premium to the Secretary,

10, Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediztc payment in fulf because
of Botrowet's failure lo pay an amount duc under the Note or this Security Instrument. Tais right applics even afler
foreclosure procecdings are instituted. To reinstate the Security Instrument, Borrower shall-tesd.s in a lump sum-all
amounis requited to bring Borrower's account current including, to the extent they are obligations of £oirower under this
Security Instrament, foreclosure costs and reasonable and customary altomneys” fees and capenses poe rly associated
with the foreclosure procecding. Upon reinstatement by Borrower, this Sceurity Instrument and the ouligalions that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings
within two yzars immediately preceding the commencement of a curtent foreclosure proceeding, (i) reinstatement wili
preciude foreclosure on ditferent grounds in the future, or (i) reinstatement will adversely affeet the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbeurance By Leader Not a Waiver. Extension of the time of payment or
maodification of amortization of the sums scecured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Tiability of the original Borrower or Borrower's successor in injeresl.
Lender shall not be required 10 commence procesdings against any successor in intetest or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Sceurily Instrument by reason of any demand
madc by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right -
or remedy shall not be a waiver of o preclude the exereise of any right or remedy. . -
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12. Successors and Assigns Bound; Joint and Severai Liability; Co-Signers. The covenants and agreements of
this Secudity Instriment shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who ¢o-signs
this Securily Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's intetest in the Property under the terms of this Security Instrument; (b) is not personaily
obligaled to pay the sums sccured by this Secunity Instrument; and {¢) agrees that Lender and any other Borrower may
agree 10 cxtend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
Note withou: that Borrower's consent.

13. Notices. Any notice to Bortowcr provided for in this Secunty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Froperty Addtess ot any other address Barrower desighates by notice to Lender, Any notiee to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given o Borvower ot Leader when given as

provided in this paragraph.

14. Governing 1.<w; Severability. This Sccurity Instrument shall be governed by federal law and the law of he
jurisdiction in which tlic Fioperty is localed. In the cvent that any provision or clause of this Securily Instrument or the
Note conflicts with appiicadlc law, such cenflict shall not affect other provisions of this Security Instrument or the Note
which can be given effoct witheai the conflicting provision. To this end the provisions of this Security Instmment and the
Noteare declared in be severable:

15. Borrower’s Copy. Bonower sh:d! te given onie conformed copy of this Securty Instrument,

16. Assignment of Rents, Borrower urconditionally assigns and traasfers 1o Lender all the rents and revenues of the
Property. Borrower anthorizes Lender or Lendei’sagents to collect the rents and revenues and hereby directs cach tenant
of the Property lo pay the rents to Lender or § o Ier’s agents. However, prior to Lender's nolice to Borrower of
Borower's breach of ahy covenant or agreement in £12 Secunity Instrument, Borrowet shall collect and receive all rents
and revenucs of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional secursty only.

IF Lender gives notice of breach to Borrower: () all tents 2rzived by Bomrower shali be held by Borrower as trustee
for bencfit of Lender only, to be applied to the sums secured by i Security Instrement; (b) Lender shall be entitled to
cotiect and receive all of the renis of the Property; and (c) cach tenan? of the Property shall pay alt renis duc and unpaid to
Lender or Lender's agent on Eender’s writter: demand 1o the tenant.

Borrowcr has not cxceuted any prior assignment of the rents and has zovand will not perform any act that would

prevent Lender from excrcising its rights under this paragraph 16.
Lender shall not be requited to enter upon, 1ake conttol of or maintain the Freperty befote or after giving notice of

breach to Borrower, However, Lender or a judicially appoinied recciver may do 50 74 any ime there is a breach. Any

application of rents shail not cutre or waive any defaull or invalidate any other right or temedy of Lender. This assignment
of tents of the Property shall terminale when the debt sceured by Ihe Secunty Insttument is yaid in fell.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrapl: 9, Lender may
foreclose this Seciyity Instrument by judicial proceeding, Lender shali be entitled to collect all e nses incurred

in pursuing the remedies provided in this paragraph 7, including, but not limited to, reasonable attorneys !ees'

and costs of title evidence.

18. Release. Upon payment of all sums secured by this Sccurity instroment, Lcndcr shall releasc this Sccurity
Instrament without charge (o Borrower. Borrower shail pay any recotdation costs.

19, Waiver of Homestead. Borrower waives all right of homesicad exemplion in the Propenty.
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20. Riders to this Security Instrument. I onc or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurily Instrument. [Check
applicablc box(es)]

Condominium Rider Graduated Payment Rider { ] Other [Specify)
({ Planncd LU'ny: Devclopment Ridet Growing Equity Rider

BY SIGNING BELOW, Butrower accepts and agrees to the terms contained in this Sccurity Instrument and in any
rider(s) exccuted by Borrowerand iecorded with it,

- Witnesses: .- —
- Aot Lorasrs (Scal)

g EE‘ 7/ FAVIER VERGARA Bowowr

RITA VERGARA "SIGNING SOLELY 1'O' THE . s

PURPOSE OF WAIVING HOMESTEAD RIGHTS . (Seal)
_ LPATRICIA HERNAND -Borrawe

(Seal) X (Seal)
Bomuwer ~Botrwer

STATE OFILLINOIS, C sk Conntyss:

1, THE UNDERSIGNED , & Notary Public in and for said county and state do hercby
ceniify thal JAVIER VERGARA, RITA VERGARA, AND PATRICIS NERNANDEZ
%‘_

, personally known (o mie to be the came person(s) whoscGg

name(s) subscribed to the forcgoing instrument, appeared before me thisday in person, and acknowicdgedthat  pRpy ‘1'.: B

signed and delivered the said instrumentas THEIR  frec and voluntary act, for the uses &l purposes therein N

set forth, .
Givenunder my hand and official seal, this S5th  deyof  DECEMBER

12704195 11:15 AM 02319724
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