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STATE OF ILLINOIS FHA CASE NO.,
FHA MORTGAGE 131:8075001-703

This Mortgage (" Securisy Insirument™) is given on December 26, 1995 . The Mongagor is
MICHAEL J. HAHWHOND rid LOIS C. HAMMOND. HUSBAND AND WIFE §%

whose address is 4125 NORTH PRAIRIE AVEMUE,SCHILLER PARK.IL 60176

("Borrower™). This Secut’yy Ynstrument is givento  WESTAMERICA MORTGAGE
COMPANY, A COLORADD CORPORATION
which is organized and existing under the laws of THE STATE OF COLORADO
and whose addressis 5655 S. YOSEMITE STREET, ENGLEWOOD, CO.
80111 {"Lender™).
Botrower owes Lender the principal sumof  One Huncred. Eighteen Thousand Forty Seven -
Dollars and no/100 . Dollars
(U.S. $118,047.00 ). This debt is evidenced by Boirgwes's note dated the same date as ¢his
. Security Instrument (“Note™), which provides for monthly paymenis, with-ihe full debt, if not paid earlier, due -
and payable on January 1. 20726 . This Security Ins.rumer: secures to Lender: (a) the .
repayment of the debt evidenced by the Note, with interest, and all renewais, eaiensions and modifications;
(b) the payment of all other sums, with interest, advanced under paragraph 6 i pratect the security of this
Security Instrument; and {c) the performance of Borrower’s covenaats and agreeny.ats pnder this Security
Insrument and the Note, For this purpose, Borrower does herehy mortgage, grant anti convey to Lender
the following described propenty locatedin =~ COOK
County, [llinois:

whk SEE ATTACHED LEGAL DESCRIPTION ik

XTR2L2096

- V.\iuanw-' R gt A T R &
TAX ID #12-16-411-010~0000 AmHNEYS TITie we ™ [

which has the address of 4125 NORTH PRAIRIE AVENUE SCHILLER PARK
[STREET} ICITY)

Illinois 60176 {"Property Address™);
[ZIP CODE]
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THIRD, to inferest due under the Note;
FOURTH, to amorization of the principal of the Note;
FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Bomower shall insure all improvetnents on ihe Property,
whether now in exisience or subsequently erected, against any hazards, casualties, and comtingencies,
including fire, for which Lender requires insurance. This insurance shail be maintained in the amouuts and
for the periods that Lender requires. Borrower shall also insure al) improvements on the Property, whether
now in existience or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance palicies and any renewals
shall be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptable 1o,
Lender.

In the cvont of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made prompily by Borrower, Each insurance company concerned is hereby authorized and
direciex! to make payment for such loss directly to Lender, instead of 1o Borrower and to Lender jointly. All
or any part of tie ir_vrance proceeds may be applied by Lender, at its option, cither (a) to the reduction of
the indebredness awiir-the Note and this Security Instrument, first (o any delinquent amounts applied in
the order in Paragraph G and then o prepayment of principal, or (b) o the restoration or repair of the

property. Any apjaicalion of the procecds o the principal shall not extend ot posipone the due
date of the monthly paytaests which are referred 10 in Paragraph 2, or change the amoumt of such
paymenis. Any excess insurance groceeds over an amoun! required <o pay all outstanding indebiedness
under the Note and this Security Ir.t7mneat thall be paid to the entity Iegally entitled thereto.

In the event of foreciosure ot 1his-Zecurity Instrumem or other transfer of titie to the Property thal
extinguishes the indebledness, all righ , titie and interest of Borrower in ang to insurance policies in force
shall pass to the purchaser.

§. Occupancy, Preservation, Maintens’c. and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occuyy, establish, and use the Property as Borrower's principal
residence within sixiy days afier the exccution of this security Insirument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless the
Secreiary determines this requirement will cause undue bardship for Berrower, or unless extenuating
circupsstances exist which are beyond Borrower's control. Borruwer shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, ¢umzge or substantially change the Propeny
oc allow the Property to deteriorate, reasonable wear and tear exceted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lende: inay r2ke reasonable action 10 protect
and preserve such vacant or abandoned Property. Borrower shall aiso bi' in czfsult if Borrower, during the
foan applicarion process, gave materially faise or inaccurate information i riaiemenis to Lender {or failed
1o provide Lender with any material information) in connection with the Joan evidenced by the Note,
including, but not limited to, representations concerning Sorrewer’s occupuncy of Ihe Property as a
principal residence. If this Security Instrument is on a Jeaschold, Borrower shall co npiv with the provisions
of the lease. §f Borrower acqu:- - fee titie 1o the Property, the Jeasehold and fee tith: ;halt not be merged
unless Lender agrees to the merg: ¢ in writing. :

6. Tharges to Borrower and Protection of Lender’s Rights in the Property. Borruoiorcusll pay all
governmentai ur municipal charges, fines and impositions that are not included in Paragraph' 2 Bormower
shall pay these obligations on time directly to the entity which is owed the payment. If failure 10 pay would
adversely affect Lender's interest in the Property. upon Lender's request Borrower shali promptly hirus) to
Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significamly affect Lender's rights in the Properiy (such as a proceeding in bankrupicy, for
condemnation or to enforce Jaws or regulaions), then Lender may do and pay whalever is necessary (0
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2. :

FHA ILLINOIS MORTGAGE FORM 5195
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reasonzble and customary aitorneys' fees and expenses properly associaled with the foreclosure

. proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Leader had not raquired immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepied reinstatement after the commencement of
foreclosure proceedings within (wo years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the future, or (it}
reinstatement witl adversely affect the priotity of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not  Waiver. Extension of the time of payment
or modification of amontization of the sums secured by this Security Instrument granted by Lender lo any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Bostower's successor in interest. Lender shall not be required to commence proceedings against any
successor in ‘iterest or refuse to extend time for payment or otherwise modily amortization of the sums
secured by ihie Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in irieiest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the ¢xercise of any right or remedy.

12, Sucressors o' Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and
agreements of this Secutit Instrument shall bind and bencfit the successors and assigns of Lender and
Borrowsr, subject 1o the pro-asions of Paragraph %(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower '»%4 co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Insirum-a only to morigage, grant and convey that Borrower’s interest in the
Propesty under the terms of this-szcurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; ara (¢} agrees that Lender and any other Borrower may agree 10
extend, modify, forbear or make any acommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consen(.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class majl unless applicable law reguires use of another method. The
notice shall be directed to the Property Address or /iy «ther address Borrower designates by notice (o
Lender. Any notice to Lender shall be given by firsy-<l2:s mail to Lender’s address stated herein or any
address Lender designates by notice (o Borrower. Any autice provided for in this Security Instrument shall
be deemed (0 have been given to Borrower or Lender when giver as provided in this paragraph.

i4. Governing Law; Severability. This Security Instramesit 22l be governed by Federal law and the
law of tic jurisdiction in which the Property is locaied. In the eveui that any provision or clause of this
Security instrument or the Note conflicts with applicable law, such conflict shall not afiect other provisions
of ihis Security Instrament or the Note which can be given effect without tbe conflicting provision. To this
end the provisions of this Security Instrament and the Note are declared to be scverable.

15. Borrower’s Copy. Borrower shail be given one conformed copy of this Seonrity Instrument.

16. Assignment of Rents. Borrower uncoaditionally assigns and transfers (o Lentor alf the renis and
revenues of the Property. Borrower authorizes Lender or Lender's agents (o collect the renz-and revenues
and hereby directs each tenant of the Property to pay the rents 1o Lender or Lender's atenis. However,
prior 1o Lender's notice to Borrower of Borrower’s breach of any covenant of agreement 1. < Security
Instrument, Borrower shall coliect and receive all rents and revenues of the Propeny as tnuie: for the
benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment an: it an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all reats received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and {c} each
tenant of the Property shall pay all renis due and unpaid to Lender or Lender's agent on Lender’s writicn
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
thal would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 595
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SI‘ATE OF -I-U"l MO l6 County ss:

the onders ‘?ﬂ& a Notary Public in and for said county and state, do hereby certify that
MICHAEL J. HAMMOND and LOIS €. HAMMOND, HUSBAND AND WIFE

personally known 10 me to be the same person(s) whose name(s) aresubscribed to the foregoing
instrument, appeared before me this daﬁ in person, and acknowledged that they signed and
delivered the said instrament as their free and voluntary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this 2(9 day o /Q@@’Y)W /?4 )/

My commissia ex 2302000 i
zp)ﬁ;ém ¥r EAL" $°laf)' Public L
( -
9 Pamela A.Harb ;«
rapPublic, State of Nlinois ¥
% El: 2:11- aission Expires 0515099 3,

W T a'f///////w///ﬂ/ﬂ}r

This instrument was prepared b WESTAMERICA MORTGAGE COMPANY
Address: 't S, 660 MIDWEST ROAD
O4RBRO0K TERRACE. IL. 60181

%
&
&
i
I
=~
oo
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LOT 20 IN BLOCK 2 IN SCHILLER PARK, A SUBDIVISION OF THAT PART .
OF THE EAST 1/2 oF THE EAST 1/2 OF THE SOUTH EAST 1/4 oF
L SECTION 16, TOWNSHIP 40 HORTH, RANGE 12, EABT OF THE THIRD

PERMANENT IMDEX NUMBER: 12-16-411-010-0000
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