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—

ASSIGNMENRT OF RENTS

THIS ASSIGNMENT OF RENTS iS DATED JANUARY 2, 1497, hetween PATRICIA SMITH and RICHARD SMITH,
MARRIED TO EACH OTHER, whose address is 3007 N, WH!~(E, Chicago, IL 60610 (referred lo below ns
“Srantor™); and FIRST STATE BANK OF CHICAGO, whoase adr’zss lg 4848 N. CUMBERLAND, CHICAGO, 1L

60656 (referred o below as "Lender"),
ASSIGNMENT. For valuabla conalderation, Grantor assigns and conveycio Lendor all of Grantor's right, title,

end Inuroit in and to the Rents from the following described Property Iecated in Cook County, Siate of
Minols:
LOT 24 IN HAMMONDS SUBDIVISION OF THE NORTH 1/2 OF THE EAST t/2 OF THE WEST 1/2 OF
THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 25, TOWNSi " 1 NORTH, AANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODX COUNTY, ILLINOIS,
The Real Property or its addreas fo commonly known as 2956 N. ALBANY, Chicago, I 618, The Real
* Property tax identification number is 13-25-120-017-0000,
DEFINITIONS. The fotiowing worda shall have the following meanings when used In this Assignment, Terms not
otherwlise defined in this Assignment ghall have the maanings attributed to such terms In the Uniform Commerclal
Code. Al references to dollar amounts shall mean amounts in iawful money of the Unlted States of America.
Assignment. The word "Assignment® means this Agsignment of Rents between Grantor and Lender, and
Includes without limitation ail assignments and security interest provislons relating to the Rents.
Event of Defaull. The words "Event of Delault® mean and include without limitation any of the Events ol
Delfault set torth below In the section titled "Events of Default.”
Grantor. The word "Grantor” means PATRICIA SMITH and RICHARD SMITH,

indabtednsss. The word "Indebladness” means all principal and interest payable undar the Note and any
amounts expanded or agvancad by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignmant, together with interest on such amounis as provided in
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this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabflities,
plus interest thereon, of Grantor to Lend2r, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or mare of them, whether now existing or hereafier arising, whether refated or unrelaied to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
Hquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, angd whather recovery upon such Indebledness may be or hereaftar may
become barred by any statute of limitationa, and whether such Indebtedness may be or hereatter migy become

otherwise unenforceabie.
Lender, The word "Lender® means FIRST STATE BANK OF CHICAGO, it successors and assigns.

Nole, The word "Note" means the promissory note or ¢redit agreement dated January 2, 1996, in the original

principal amount of $118,(00.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications 7. refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate £a the Note is 9.750%.

Proearty. The word "Properly” means the real propery, and all improvements thereon, described above in
the "Assignment” sesitor.

Real Property. The woris "RAeal Property™ mean the property, interests and rights descrived above in the
*Property Definition” secticn.

Relaled Documenta. The wiras "Related Documents” mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreementis, guarcnties, security agreements,
mortgages, deeds of trust, and all ylwer instruments, agreements and documents, whether now or hereafter

g
axisting, executed In connection with the Indebtednass.

Rents, The word "Rents” means ail rents sevenues, income, issyies, profits and proceeds from the Property,
whether due now or later, Including withcot-limitation afl Rents from all leases described on any exhibi

attached to this Asslgnment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (7) PAYMENY OF THE INDEBTEDNESS ARND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THIE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AiWD ACCEPTZD ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in/thig Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and sraft =i-icily perform all ¢f Grantor's obligations
under this Assignment, Unless and until Lender exercises its rigit to collect the Rents as provided below and so
Ioné; as thare s no default under thia ksaianment, Grantor may remain i ossession and control of and operate
and manage the Property and coliect the Hents provided that the granting o the right to colfact the Rents shalt
not constitute Lender's consent 10 the use of cash coifateral in a ban uptcy peeceding.
GRANTOR'S REPRESENTATIONS ARD WARRARTIES WITH RESPECT TO THE RENTS. With respect {0 the
Aents, Grantor represents and warrants to Lender that
Ownership. Grantor is entitlod to receive the Rents free and clear of all rights, louns, liens, encumbrancas,
and cialms except as discloged t¢ and accepted by Lender in writing.
Right to Aasign. Grantor has the full right, power, and authority to enter into this Assigoment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any uihor person by any
instrument now in force.
No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
I.LENDER’S RIGHT TO COLLECT RENTS. Lendar shall have the right al any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and pranted the fcliowing rights, powers and authoriy:
Notice to Tenants. iLender may send notices (o ang and ali tenants ¢f the Property advising them of this
Assignmant and directing ali Rents to be paid directly fo Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any o);her pers%.}m fiable therefor, all of the Rents; institute ang carry cn all legai
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 1o
{ggﬁg}p{; p%?&seaslon of the Property; collect the Rents and remove any tenant or ienants or other persons trom

Mainiain the Property. Lender may enter upon the Property to maintain the Property and keep the same i~
repalr; to pay the costs thereof and of all services of all empleyees, including their equipment, and of all
continuing costs and expenses of rnaintaining the Property in proper repair and condition, and aiso 1o pay ali
taxes, assessments and water utiiiies, and the premiums on hire and other insurance efiected by Lender on
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the Property.

Compliance with Lawa. Lender may do any and all things lo execute and comply with the iaws of the State of

lliinols and also all othar laws, ruies, ordars, ordinances and requirements of all other governmental agencies

affecting the Property.

Loase the Property, tender may rent or lease the whole or any part of the Property for such term or terms

and on such condittons as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deam appropriate, either in

t?gdsg : name or inr Granior’s name, 1o rant and manage the Property, including the collection and application

Other Acts. Lender may do al) such other thinga and acts with reapect (o the Praperty as Lender may deem
Ppmprlate and may act exciusively and solaly in the place and stead of Grantor and to have ait of the powers
Grantor for the purposes stated above,
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Ne Requirement to Act. Lender shali not be reciultad 10 do any of the foregofng acts or things, and the fact
of the foregoing acts or things snall not require Lender to do

that Lendar sna'l have performed one or more

any other specir..act or thing.
APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection with the Property shai be for
Grantor's account ana Lender may pay such costs and expenses from the Rents. Lender, In its sole discretion,
sha'l geterming the appisrtion of any and ahl Renls received bly it; however, any such Rents received by Lender
which are not aﬂmad 10 .65 20818 and expenses shall ba applied to the Indebledness. All expenditures made by
Lender under this Assignmant and not reimbursed from the Rents shall become a part of the Indeblednsss
secured by this Assignment, eict shall be payable on demand, with intarest at the Nota rate from date of
axpenditure until paid.
FULL PERFORMANCE, [f Granturpuys all of the indebledness when due and otherwise performe all the
obligations Imposed upon Grantor under ‘his Assignment, the Note, and the Related Documents, Lender shall
execule and deliver to Grantor a aullable satisfaction of this Assignrment and suitable slatements of termination of
any financing statement on file evidencinp -Lender's securlty [nterest in the Rents and the Properly. Any
tormination fee required by law shali be paict kv Grantor, if permitted by applicable law. i, howeves, payment is
made by Grantor, whether voiuntarily or otherw'se o; by guarantor or by any third party, on the Indebtedness and
thereafter Lander la forced 1o remit the amount r! thal payment (a) to Grantor's trustes in DankrupiCy or 10 any
gimilar person under any fedoral or state bankruptcy ‘ow or law for the rellef of deblors, (b) by reason of any
judgmant, decree or order of any court or administrat ve Lody having Jurisdiction over Lender or any of Lender's
property, or (c[) by reagon of any setilement or comprise-of any claim made by Lender with any claimant (Including
without limitation’ Grantor), the indstiedness shall be cowdared unpaid for the purpose of anforcement of this
Asgignment and this Ass]anmant shall continue to be effacve or shall ba reinstated, as the case may be,
notwithstending any canceflatlon of this Assignment or of any-aoie or other Instrument or agreement ewdenclnq
tha Indiebtedness and the Property will continue to sacure the arieurt repald or recovered to the same extent as
that amount never had bean originally received by Lender, and Grentar shall be bound by any judgment, decree,
order, settiement or compromise relating o the Indebtedness or 10 is Asaianment,

EXPENDITURES BY LENDER. f Qrantor fails 10 comply with any provizion of this Assignment, or if any action ar
groceadlng i8 commenced that woukl materially atfect Lendar's interests < the Propertx, Laender on Grantor's
ahalf may, but ghall not bo required to, take any action that Lender deems apziopriate. Any amount that Lender
expends in 8¢ doing will bear interest at the rate charged under the Note from tha 4ate incurred or paid by Lender
1o the date of mga*mem by Grantor, All such expenses, at Lender's aption, will (e} be payable on demand, (b)
be added 10 the balance of the Note and be apportioned among and be payable witt' any installment payments 10
become dub dwring aither (i) the tarm of any applicable insurance poiicnor i} the remr;m.'nql term of the Note, or
'(’?? be treated as a balloon payment whf%h will be due and payable at the Note's matwity.  This Assianam also
" secure payment of shase amounts. The rights provided for in this paragraph shail be 1 acddition fe any other
flghts of any remedies to which Lender may be entitled on accaunt of the default. Any suct aclion by Lender
;hgﬂ not bo construed as curing the delaull s6 as 1o bar Lender from any remedy that' it cirarvisa would have
ad.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an even) of defauit (*Event of Default™)
under this Assignment:

Detautt on Indebledness. Fallure of Grantor to make any payment when due on the indebtedness.
Compllance Defaull. Fallure to comply with ané other term, obligalion, covenant or ¢ondition contalned In this
Assignment, the Nota or in any of the Related Oocumants. 1! such a fallure is curable and i Grantor has not
heen given a notice of a breach of the sama pravision of this Assé%nmem within the preceding twelva (12}
months, It maéjv be cured (and no Event of Default wilt have occurred) if Granlor, after Lender sends wrilten
notice demanding cure of such failure: (a{ cures the fallure within fitteen (15) da'ra: or (b) il the cure requires -
more than Pheen {15) days, immediately [nltiates steps sufficient to cure the fafiure and tharealier continues
gpdm or:pplalea all reasonable and necessary steps sufficlent lo produce compliance as soon &6 reasonably
actical.

False Stalements. Any warranty, repressntation o statement made or furnished to Lender by or on behall of
Grantor ungder this Assi%nment. the Note or the Related Documents is false or misieading In any material
respect, efther now or at tha tirne made or Surnished.

r Defaults. Fallure of Grantor 1o comply with any term, obfigation, covenant, or condition contined in any
other agreement batween Grantor and Lender,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
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business, the insolvency of Grantor, the appoiniment of a receiver for any part of Grantor's praperty, any
assignment for the bengfit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture procaedings, whether by judicial
proceeding, self-help, repoasession or any other method, by any creditor of Granfor or by any governmentai
agency against any of the Property, However, this subsgction shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forateitutg proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

o a surety bong for the claim satisfactiory 10 Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness of any Guarantor dies or becomes incc-rn{)etent, or revokes or disputes the validity of, or illabiiity
unde;, any Guaranty of the indebtedness. Lender, at ils option, may, but shall not be reguired to, permit the
Guarantor's estate to assume unconditionally the obIsBations arising under the guaranly in & manner
satisfactory to Lender, and, in doing $0, cure the Event of Defautt.

Adverse Chanye. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymer or performance of the indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defauft and at any time thereafter,
Lendar may exercise any o or more of the following rights and remedies, In addition to any other rights or

remedies provided by iaw:
Accelerate Indebitedness. ‘Lender shall have ihe right at its option without notice to Grantor to declare the
antire indebtedness iImmedia.els due anc payable, including any prepayment penalty which Grantor wouid he

required to pay.

Collect Rents, Lender shall have the vight, without rotice to Grantor, to take possession of the Property and
collact the Rents, includln? amounis pegt due and unpaid, and apply the net groceeds over and above
Lender’s cosis, against the ndebtedness. 1 furtherance of this right, Lenrder shalt have ail the rights provided
for in the Lender's Right to Collect Sectizn, above. If the Rents are collected by Lender, then Grantor
irrgvocably designates Lender as Granto'e aqorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and 'o negotiite ihe same and collec! the proceeds. Payments by tenants or
other users to Lender in response to Lenuer's demiand shall satisfy the obllgations for which the payments are
made, whether or not any proper grounds for the dewend existed. Lender may exercise its rights under this

subparagraph elther In person, Dy agent, or through a receiver,

Morigagee in Possesalon, Lender shall have the right 1o he B{aced as morttﬁagee in possession or to have a
receiver appointed 0 take possession of all or any part or ‘ne Property, with the power 10 protect and pregerve
the Property, to operate the Property preceding foreclosure o7 sale, and to collect the Rents from the Proparty
and appy the proceeds, over and above the cost of the . e.eivership, against the Indabledness. The
martgagea In possession or receiver may serve without bond it permitted by law. Lender's right to the
a;g:o ntment of a receiver shall exlst whether or not the apparent value of the Property exceeds the
Indebtednesa by a subetantlal amount. Employment by Lender shall not disqualify a person from serving as a

recaiver.
Other Remediea. Lender shall have all ather rights and remedies proviiied 'n this Assignment or the Note or

by law.

Waiver; Election of Remedles. A waiver by any Partﬁ\cf a breach of a provivior-of this Assignment shall not
constitute a waiver of or prejudice the s rights ofherwise to demand strict cempliance with that provision
or anr ather provision. "Election by Lender to pursue any remedy shall not exclice pursuit of any other
remedy,

and an elaction to_ make expenditures of take action to perform an ohligaiion of Grantor er this
Assigriment after fallure of Grantor t0 perform shall not aifect Lender’s right to declare = dsfault and exercise
its ramedies under this Assignment.

Aftorneys’ Feea; Expenses. !f Londer Instiutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such surn as the court may adjudge reasonane as atiorneys’

fees at trlal and on any appeal. ‘Whether or not any court actlon is involved, alf reasonable expenses incurred
by Lender that In Lendar's opinion are necesgary at any tlme for the piotection of it interast or fhe
anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure untll repaid at the rate Ffovided for in the Note, E:'xFenses covered by this
{Jarauraph mciude, without limitation, however subject S0 any limits under applicable law, Lender's attomgys'
aes and Lendar's fagal expenses whether or not there ig 2 lawsulf, Including attorneys’ fees for bankruniey
precesdings (inclading efforts to modia Or vacate any automatic slay of injun onz. appeals and ‘any
anlicipate¢ post-judgment collection es, the cost o) searching records, obtaining titte reports {including
foreclosure reports), surveyors reports, and appraisal fees, and titte insurance, %2 the extent permitted by
appticable iaw. Grantor also wilt pay any court costs, in addition to all other sums provided by law.

MISCELLANECUS PROVISIONS. The foliowing miscel!aneous provisions afe a part of this Assignment:

Amsndments. This Assignment, togather with any Related Docurnents, constitutes the entire understanding
and agreemsnt of the eg as to the matters set forth In this Assignment. No alteration of or amendment to

this Assignment shall be effective unless given in writing and signed by the or es sought to be
chargad ¢ bound by the alteration or ment, g g y the pariy or parti g

Applicabie Law. This Acsignment has been delivered to Lender and accepied by Lender in the State of
Hlincls. This Assignment ghall be governed by and construed !n accordance with the laws of the State of
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Mulliple Parties. Ali obligations of Grantor under thig_Assignment shall be 'lolm and suveral, and ail
refererices to Grantor shall mean each and every Grantor. This means that each of the parsons signing below
is responsible for alf obligations in this Assignmant.

No Moditicatlon. Grantor shall not entar into any agreement with the haolder of an% montgags, dead of trust, or
other securﬂtv aqgreement which has priority over this Assignment by which tnat agreement is modified,
amended, or rengwed without the Drior written consent of Lendar. Grantor shall neither request nor
accept any future advances under any such securlly agresment without the prior written congent of Lender.

Severablity. f a coun of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any persen or circumstance, such finding shall net render that provision Invalid or
unenforceable as to any ofher persons of circumstances. 1f teasible, any such offending provision shall be
deemed 10 be modifiad to be within the limits of entorceability or validity; howaver, if the offending provision
cannot be so modified, It shall be stricken and all other provisians of this Assignment in all other respects shall
remain valig znd enforceable.

Successors ans Assigns, Subject to the fimitations stated In this Aastﬁ_rirmem on wansfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit of the parties, thelr succasaors and
aselgns. If ownerein of the Properly becomes vested in a person other than Grantar, Lendar, without notice
16 Grantor, may dsal with Grantor's successors with reference to this Asslgnment and the Indebledngss by
way of Jorbeargnce or atension without releasing Granter from she obligations of this Asgignment o Habiity
undear the indebtedness,

Yime Is of the Easence. iraais of the essance in the performance of this Assignment.

Waiver of Homestead Exemr’.:«m‘ Grantor hargby releases and waives all rlﬁhts and benefits of the
nomestoad exemption laws of the-Sidte of ilinoig as to all indebtedness secured by t is Assignment.

Walvers and Consents. Lendar sheii 1ot be deemed to have walved any rights under this Assignment (or
under the Related Documents} unless such waiver is in writing and signed by Lender, No delay or omission
on he part of Lender in exersising any riont shall operate as a waiver of such right or any o her right. A
walver Dy any party of a provision of this Assignment shall nat constitule a walver of o prejudice the party's
right olhersise to demand strict compliancs vith that Jxowsion or any other Provlslon. No prior waiver by
Lender, nor any course of dealing betwaen Lender and Granior, shail constitule & walver of any of Lendet's
rights or any of Grantor's obuf;atlons as 10 any fu'ure transactions. Whanever congen! by Lender s requirad
in' this Assignment, the granting of such conseni by Lender in any instance shall not constitule continuing

consent to subsequent instances where such consent ls /aquired.

LIMITATION OF LENDER'S RIGHT TO COLLECT RENTS 'WHEN NO DEFAULT EXISTS, Nolwlthstandlnﬁ any
ather provisicn in thie document, Lander shall not have tha right to collect rents unless and until & default has
occutred. However, once @ default has occurred and the Lendar has exarcised the rignt to collect Hents the

Lender may cantinue to collect sald Pents after the default has :gen cured.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVICIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO (TS TERMS.
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— e |
STATE OF Jéé )

) 82

7
COUNTY OF (/OCK )

On this day before me, the undersigned Notary Public, personally appearcd PATRICIA SMITH and RICHARD

SMITH, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and

purposes thereln mentloned. ,
. 2%& day of 7/:}/“ ,19%{.

Glven u W3 a%d official sesl inls
Ao
By y é/ Reslding at
GEFICIAL SEAL
Notary Public In and for the Strie of gTEPHEND O SILVESTRO
l mﬂ* LoUMIBBION EXZIRES 3298 )
My commlasion expirea -

P ——— PP i _pmpemraramam.
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