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&6 NUE MORTGAGE %
THIS MORTGACE {*Zecurity Instrument”) is givenon Septembe r Buept ok 5 agor is
RODLFO CORTES, LW/ UNMARRIED MAN : gfggus mwnuu”‘ m‘utﬁw

v KD § DR #—945~-0287
. CODK COUNTY RECORDER

("Borrower”), This Security Instrumen. is giverito PERL MORYGAGE, INC, '
' » which s organized and

existing under the jaws of THe (STATE OF ITLLINOIS , and whose address is

1735 N. ASHLAND, CHICAGD, TL 60622
("Lender”). Borrower owes Lender the principal sum i One Hundrag S$aty Seven Thousand Six Hundred Doliars

anid no/100 Dallars
{(US. $167.600.00 ). This dJebt is evidence< by Borrower’s hole dated the same date as this
Security Instrument ("Note™), which provides for monthly puyrients, with the fulf debt, if not pald earller, due
and payable on october Y. 2025 . This Securiy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with imerest, and all renewals, extensions and modifications
of the Note; (b the payment of al! other sums, with interest, advraced yeder patagraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrqwer's covenants and agreemenis
under this Security Instrument and the Note. For this purpose, Borrower coes hereby mortgage, grant and
convey to Lender the following described propenty located in CONK

County, Hiinois:

LOT 10 (EXCEPT THE EAST & FEETS AAD ALL OF LOT 11 [H BLOCK. L IN EGERTON 7,
ADAMS SUBDIVISION OF THE NORTHWEST 174 OF THE NORTHEAST 1/4 OF-STCTION 15, .o
TOWNSHIP 38 NORTH. RANGE 13, EAST OF THE YHIRD PRINCIPAL MERILIAY. X . O
IN CODK COUNTY. ILLINOIS. XN -
PoIL N, #19-15-202-054 & §

awyers oration e .55 ¢ @

THIS MORTGAGE 1S BEING SENT FOR RERECORDING TO INCLUPE THE 1-4 FM‘!IL" Rg& :
which has the address of 4257 WEST B56TH STREET . CHICAGD '
(STREET] Y]
filinois 60632 {*Property Address*);
[ZIP CODE}
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TOGETHER WITH 2} the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and addisions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrimnent as
the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unensumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform
covenanis with {imited variations by jurisdiction to constitule a uniform security instrument covering real

property.
UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen’ o Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly
pay when due the priacipal of and interesy on the debi cvidenced by the Noie and any prepayment and late
charges due under the o,

2. Funds for Taxes #:0 Insurance.  Subject to applicable law or 10 a written waiver by Lender,
Borrewer shialf pay to Lender /= the day monthly payments are duc under the Note, until the Note is pald in
full, ® sum ("Funds™} for: {® yeai taxes and assessments which may altain priority over this Security
Instrument as a lien on the Property, &) yearly teaschold payments or ground rents on the Property, if any;
(c) yearly hazard or property Insurance reciniums; (d) yearly flood insurance premiums, if any; (e) yearly
merigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in sccordance with
the provisions of paragraph 8, in jiew of the pivment of mortgage insurance premiums. These ey are
called “Escrow ftems.” Lender may, at any tirue, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federady relarsi-mongage loan may require for Borrower's escrow
account under the f=deral Reat Estate Settlement Procedvics Act of 1974 s amended from time to time, 12
U.8.C. § 2601 ¢rs5eq. ("RESPA"), unless another law that applias to the Funds sets a lesser amount. If so,
Lender may, at any time, cotlect and hold Funds in an ariovat not to exceed the lesser amount, Lender
may eslimate the amount of Funds due on the basis or cureat data and reasonable estimates of
expenditures of fulure Escrow Jtems or otherwise in accordance wim applicable law.

The Funds shall be held in an instiwion whose deposis are insured by a Federal agency,
instrumeniality, or entity (including Lender, if Lender is such an fisdtution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow Items. Lender may not cbarge Borrower for holding
and applying the Fuads, annually analyzing the escrow account, or veniyirg the Escrow liems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lend=r ‘o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an indiprdent real estate tax
reporting service used by Lender in conncction with this loan, unless applicable iav/ prvides otherwise,
Uniess an agreemeni is made or applicable law reguires interest to be paid, Lender shall not be required to
pay Borrower any intercyt or carnings on the Funds, Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without chaige. 7 annval
accounting of the Funds, showing credits and debits to the Funds and the purpose for which eack debit 1o
the Funds was made, The Funds are pledged as additlonal security for ali sums secured by this Sccuny
Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account o Borrower for the cxcess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any thne is not sufficient to pay the Escrow ltems when due, Lender
may so netify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
al Lender’s sole discretion,

s
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Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowsr any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Punds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securlty Instrument.

3, Applcation of Payments,  Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole;
second, to amounts payatde under paragtaph 2; thind, to interest due; fourth, to principal due; and last, to
any late charges due under the Note,

4. Charges; Llems, Borrower shall pay alf taxes, assessmients, charges, fines and impositions
wiisibutabie to the Property which may attain priority aver this Security Instrument, and leasehold payments
or ground <ens, if any. Borrower ehall pay these obligations in the manner provided in paragraph 2, or if
not paid in (n#, manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptiy fanish to Lerder all notices of amoonts 10 be paid under this paragrrph. If Borrower makes
these payments 2ieooily, Borrower shall promptly furnish 1o Lender receipts evidencing the payinents.

Borrower shall somptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees kn x/netag to the payment of the obligation secured by the Jien in 2 maoner acceptable
to Lender; (b) contests i ood falth the ten by, or defends against enforcement of the lien in, legal
proceedings which in the Londer's opinion operale to prevent the enforcement of the lien: or (¢) secures
from the holder of the lien an ap eememt satisfactory to Lender subordinating the Hen to this Security
Instrument, Jf Lender determines tha anv part of the Property is subject o a lien which may attain priority
over this Security Instrument, Lender ‘aay jive Borrower a notice idemifying the lien. Borrower shall satisfy
the lien of take one or more of the actions 9:i forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrwor shall keep the improvemeats now existing or hereafter
erected on the Property insured against loss by finy, hazards included within the tesm “extended caverage”
and any other hazards, including flcods or flpoding, o1 which Lender requires insurance, This insurance
shall be maintained in the amounts and for the poriode that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower (ubiest to Lender's approval which shall not be
unreasopably withheld, 17 Borrower falls 10 maintain coveapy described above, Lender may, al Lender's
oplion, obtain coverage 1o protect Lender's rights in the Propercy i rocardance with paragraph 7.

All insurance policies and renewals shall be acceptable to _ender and shall include 2 standard
mortgage clause. Lender shall have the right to hold the policies and reney-az, If Lender requires, Borrower
shall promptly give to Lender ail receipis of peid premiums and rencwal ratices, In the event of loss,
Bovrower shail give prompt notice to the insurance carrier and Lender. Lesid< may make proof of loss if
not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procicds shall be applied (o
restoration or repair of the Property damaged, i the restoration or repair is econniuszally feasible and
Lender's security is not lessened. 1f the restoration or repair is not cconomically Jeasitls or Lender's
security would be fessened, the insurance proceeds shall he applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandony the Pooperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered <o ertle a
claim, ther Lender may collect the insurance procesds. Lender may use the proceeds o repair or rasiure
the Property or to pay sums secured by this Security Insirument, whether or not then dve. The 3(-Gey
period will begin when the notice i3 given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. 1f under pasagraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds restlting from damage to the Propeny prior to the acquisition shail
pass i?? Lender to the extent of the sums secured by this Security Inshument immediately prior te the
acquisition.

ILLINDIS-SINGLE FAMILY-FNMA/FHIMC UNIFORM INSTRUMENT FORM M4 919
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6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Apphication; Leascholds, Barrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the cxecution of this Security Instmment and shall continue to occupy the
Propetty as Borrower's principal residence for at least one year after the date of occupancy, unleas Lender
olherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damsge or Impair
the Property, allow the Propeny to deleriorate, of commit waste on the Property, Borrower shall bs in
defanlt i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeimre of the Property or otherwise materially impair the lien created by thiz
Security Instrament or Lender's security inlercat, Borrower may cure such a defoult and reinsiate, as
orovided in paragraph 18, by causing 1he action or proceeding to be dismissed wilh a ruling that, in
Lender’s grod aith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impoirant of the lten ceeated by this Securdty instrument or Lender's security interest. Barrower
shall also be in ¢ctault if Borrowes, during the loan application process, gave materially false or inaccurale
{nformation or Siscmisnts to Lender (or failed to provide Lender with any material information) in
cotinection witn e (o2 cvidenced by the Nete, inciuding, but not limied to, representations concerning
Borrower's occupancy of < Property as a principal roxidence. If this Security Instrument i3 on a leasehold,
Borrower shall comply wiik all the provisiona of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fet titlo sha!i qot merge unless Lender agrees to the aerger in writing.

7. Protection of Lender’s Qigh In the Property,  1f Borrower fails 10 perform the covenants and
agrecments containod in this Securily Instcuiment, or there Is a legal proceeding that may significantly affect
Lendec’s righis in the Property (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture or 10 enforce Jaws or regulations), -hen Lender may do and pay for whatever s necessary to
protect the value of the Property and Lender’s cip/ur-in the Property. Lender's nctions may Include paying
any sumns secured by & tien which has griotity oo s Security Instrument, appearing int court, paying
reasonable atterneys’ fecs aid entoring on the Property tu make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragnin® 7 shall become additional debt of Borrowsr
secured by this Security Instrumen. Unless Borrower and Low!er agree to other terms of paymwent, these
amouits shall bear interest from the date of dishursement at e n'ate fate and chall be payable, with
interest, upor nutice from Lender to Borrower requesting payment,

8. Mortgage Insursnce, I Lender required mortgage insurance 74 a condition of making the loan
secured by this Security Insirument, Borrower shall pay the premiums reyeired to maintain the merigage
insurance in eflect, If, for any reason, the morigage insurance coverage required by Lender lapses or
veases to bt in effect, Borrower shall pay the premfums required to obiain crverage substantiatly
cquivalent 1o the mortgage insurance previously in 2ffect, al a cost substantially ey ivaent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate monguge imvier approved by
Lender, If subsiantially equivalent mengage insurance coverage is not available, Borrowrd shall pay to
Lender each month a sum egual 1o one-iwelfth of the yearly montgage insurance preminm ocipg naid by
Borrower when the insurance coverage lapsed or ceased 1o be in effect, Lender will aceept, use 16 vatain
these paymems as a loss reserve in liew of morigage insurance. Loss reserve paymenis may no jonger s
required, at the option of Lender, if mortgage insurance coverage {in the amount and for the pericas-tha
Lender tequires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums requared 10 maintain mortgage insurance in effect, or 10 pravide a loss
reserve, until the requiremen for mortzgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable eatries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or peior i an inspection specifying reasonable
cause for the inspection.

ILLINOIS-SINGLE, FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conpection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shail be paid o Lender,

In the evens of a total taking of the Property, the proceeds shall be applied 10 the sums sacured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial
taking of the Property in which the fair market valoe of the Proporty immediately before the taking is equal
te or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Insteument shall be reduced by the amount of the proceeds multiplied by the following fracrion: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the faiv market value of the
Property immediately before the taking. Any balance shall be paid to borrower. In the evemt of a partial
taking of the Propenty in which the faic market value of ihe Property immediately before the wking is less
than the amovst of the sums secured immediately before the taking, unless Borrower und Lender
olherwize agree “a viriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by e Scurity Instrument whether or not the sums are then due.

If the Property is :a.2udoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor
offers to make an awarg o¢ $itle 2 claim for damages, Barrower fails to respand to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply 1he proceeds, at its option,
either to restoration or repsii of the Propenty o to the sums secured by this Security Instrutent, whether or
not then due,

Unless Lender and Borrower otherv:ae agree in writing, any application of proceeds 10 principal shall
not extend or posipone the due date of tr¢ monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymens,

11, Borrower Not Releaved; Forbearance 4v Lender Not @ Walver,  Extension of tbe ficoe for
payment or modification of amertizition of the yunts secrd by this Security Instrument granted by Lender
to ARy successor in interest of Borrower shall not operite lo release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be irquited 10 commence proceedings against any
successor in inlgrest or refuse lo extend time for payment-ur otherwise modify amortization of the sums
secured by this Secuvity Insirument by reason of any demand sl by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any ' ght or remedy shali not be a waiver of
or preciude the exercise of any right or remedy.

12, Successory and Assigns Pound; Jeint and Several Liability; Co-signars. The covenanty and
agreements of this Securhty Instrument shatl bind and benefit the successois and assigns of Lender and
Borrowey, subject 1o \he provitions of paragraph 17, Borrower's covenants aw upreements shall be joint
and several. Any Borrower who co-signs this Sscurity Instrument but doex no exacute the Nole: (a) is
co-signing this Security [nstrument only to mortgage, grant and convey that Boriower’s jnterest in the
Propenty under the terms of this Security insirument; (b) is not personally obligated i@ pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower 18y agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Secusity. leriment
or the Nole withou! that Borrower's consent,

13. Loan Charges. I the loan secured by this Security Instrument is subject 1o & law which »ets
maxitaunt foan charges, and that law is finally interpreted so that the interest or other loan chacaws
collected or to be collecied in connection with the loan exceed the permitted imits, then: (a) any such loan
charge shall be retduced by the amount necessury 10 reduce the charge to the permitted limit; and (b} eny
sums aiteady collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partind
prepayment without any prepayment charge under the Note.

ILLINOUS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM Y014 9190
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{4. Notices,  Any notice to Borrower provided for in this Security Insirument shall be given by
delivering it or by mailing it by first class mail unless applicable law requircs use of another method. The
notice shall be direcied to the Propenty Address or zny other address Borrower designates by notice (o
Lender. Any notice to Lender shal be given by first ciass mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instroment
shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severnbllity. This Security Instrument 5..uli be govemned by federal law ana the
isw of the jurisdiction in which the Property is {ocated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. Te this
end the provisiang of this Security Instrument and the Note are declared to be severable,

16, Borrovar's Copy. Borrower shall be given one conformed copy of the Note and of thie Security
Instoument.

17, Transferof #2» Property or a Beneficlal Interest in Borvower, If all or any past of the Property ot
any interest in it is scto o~ transferred (or if a beneficial interest in Borrower is sold or transferved and
Borrower i3 not a natural persen) without Lender's prior written consent, Lender may, al its option, require
immediate payment in full of 2.} sums secursd by this Security Instrument. However, this option shall not
be exercised by Lender if exercise iz prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall
provide s period of not iess than 30 days ‘rom the date the notice is defivered or mailed within which
Borrower must pay at) sums secured by this Sceurity Instrument. If Borrower fails to pay these sums prior
1o Ihe expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument
withcut further notice or demand on Borrower. '

18. Borrower's Right to Reinstate, 1f Borrow:r yaeets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the catlier of: (8} 5
days (or such other period as applicable law may specifi fur reinstaiement) before sale of the Property
pursuant to any power of sale contained in chis Security Ins'ruruent, or () entry of & judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pas Lender all sums which then would be
duc under this Security Instrument and the Note as if no acceleration. hid occurred; (b) cures any defanlt of
any cther covenants or agreements; () pays all expenses incurred i enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lesder’s rights in the Propeny and
Borroower's obligation to pay the sums secured by this Security Instrument shal( continue unchanged. Upon
reinststement by Borrower, this Sccurity Instrument and the obligations secure”s heieby shall remain fully
cffeaive as if no acceleration had occusred. However, this right to reinstate shali rot soply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Ncte (Pgather with
this Security Instrument) may be sold one or more times without prior notice to Borrower, A slo may
resul: in a change in the entity (known as the "Loan Servicer”) that collects monthly paymentt due rnder
the Note and this Security Instrument. There aiso may be one or more changes of the Loan Servicer
unrelated 10 a sale of the Note, If there |s & change of the Loan Servicer, Borrower will be given wiiien
notic: of the change in accordance with paragraph 14 above and applicable law. The notice wil) state the
name and address of the new Loan Servicer and the address to which paymeuts should be made, The
notics will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit 1he presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property, Borrowsr shall not do, nor allow anyoae
eise to do, anything affecting the Propeny that is in violation of any Environmental Law, The preeeding two
scniences shail not apply to the presence, use, or storage on the Propecty of small quantities of Hazardous
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Subatances that are generally vecognized to be apprapriate to normal residential nses and 10 tnaintenance
of the Property,

Boryower shall jzomptly give Lender writien notice of any investigation, clalm, demand, lawsui or other
action by any govemnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has achial knowliige, If Borrower leams,
or is notified by any governmental or regulatory authorily, that any removal or other remediation of any
Hazardous Substatice affecting the Properry Is necessary, Borrower shali prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragreph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o) oxic petroicum products, toxic pesticides and hetbicides, volatile solvents, malerials
containing astentos or formaldehyde, and radioactive materials, As used in this paragraph 20,
*Environmenizi Jav"® means federal laws and {aws of the jurisdiction where the Property is located that
relate 10 health, snfoorar eavironmental protection.

NON-UNIFORM OVENANTS, Borrower and Lender further covenant and agree a foliows: -

21, Accelerstion; Remmedies, Lender shali give notice to Borrower prior to acceleration following
Borrower's breach of any <ovenant or agreement in this Security Instrument (but not prior to
aceeleration under parsgvaph i7 unless applicable Jaw provides otherwise). The notice shail
specify: (a) the default; (b) the wcilon required 1o cure the default; (c} & date, not lesy than 30 days
from the date the notice Is given to Boriower, by which the default must be cured; and (d) that fallure
to cure the default on or before the dat specified in the aotice may resulf In accelevation of the sums
secured by this Security Instrument, forec{osare by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of the i)t (o relpstate after ncceleration and the right to sssert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration und foreclosure. If the defaw!t Is not curea on or before the date specified in the notice,
Lender at its option may tequire Immediate payment in full of all sums secured by thiz Secyrity
Iustrwtnent without lurther demand and may foreclsse this Security Instrument by Judicial
proceeding. Lender shall he emtitled to colleet all expeasss incurred in pursufng the remedies
provldcge:i this paragraph 21, including, but not limited to, re.annable attorneys' fees and costs of
title evidence,

22, Release, Upon payment of all sums sccured by this Security lasiument, Lender shall release
this Secutity Instrument without charge to Borrower, Borrawer shall pay axy rerurdation costs,

23, Walver of Homestead. Borrower waives all right of homestead exeraptiur i the Property.

24, Riders to this Security Instrumest. If one or more riders are executed by Forrnwer and recorded
together with this Security Instrument, the covenants and ageeements of each such rider shall be
incorporated into asc! shall amend and supplement the covenants and agreemenms of rals Security
Instrument as 3f the rider(s) were a part of this Security Insirument, [Check applicable box{es,!

[ Adjustable Rate Rider ] Condominium Rider (] 1.4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
(7] Baltoon Rider [] Rate Improvement Rider [ second Home Rider

{1 Other(s) fspecify)

ILLINOIS-SINGLE FAMILY-FNMA/FHEMC UNTFORM INSTRUMENT YORM 3014 5%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through 8 of this Security Instrument and in any rider(s) execuled by Borrower and recorded with i,

Vitnesses:

i st Bl Bl

Y ROGLFG CONTES -BORROWER

(SEAL)
-BORROWER

(SEAL)
_BORROWER

{SBAL)
“BORROWER

(Spsc¢ elow This Line For Acknowledgment) .
STATE OF [11tneis ) £ 2ok | County ss:

1, T < 16§ p @ Notwy Dublic in and for said county and state do hereby certify that
RODLFOQ CUR UNMARRIED oM

IUNR

£ )
ES ]
personally known to me to be the same person(s) whose name(s) 15 subscribed 10 the foregaing
insirument, appeared hefore me this day in person, and akaowledged that he/she signed and
delivered the said instrument a8 his/her free and voluntzry act, for the uses and purposes therein
set forth.

Given ander my hand and official sesd, this 8t h dayof Teptember, G':\{

Nowy Public
OFFwML TZ

)

R
L MARTHA MA mom
BL\G STATE 0f WL
Nm%ﬂ“\?ﬁ%iﬂﬂ EAPIRED nmna
TR
Thia:mtrumemwupreparedby WESTAMERICA MORTGAGE COMPANY
Address: | S. 660 MIGWEST ROAD
CAXBROOKX TERRACE, L. 60181

HLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM M4 519
1SC/CMDTIL/AE97I0N4(0090)- L PAGEROFE




" UNOEFICIAL COPY




£

12707785 17:3% 2708 343 8023 MAMCO-CORS - SCHAY!

. ONOEFICTAT COP Yo s

1-4 FAMILY RIDER
Aspignuent ¢f Rentm

THIS 1-4 TAMILY RIDER is mada thisBt h dayof September, 1985 , #nd is incorporated (nte aad
shait be deamed te amand and yupplement the Mortgage, Doad of Trust or Sscutity Deed (the "Security Insprumeat”) of
the same date given by the unders (the "Bonmower”) to secure Bommowet’s Naote lo .
PERL HORTGAGE, INC, (tha "Lander")
of the seme date and cavering the Property deseribed in the Security Instrument and located at:

4257 WEST 5STH STREET, CHICAGO.IL 60633

[Propery Alsras)

1-4 FAMILY COVENANTS. In addition tg the covensniy and agreemonts made In the Security Instrunoent,
Borrower and Lepdsr further covenant and agres a1 follows:

A. ADDITIONZL PROPERTY SURBJECT TO THE SECURITY INSTRUMENTn addition to the Propernty
described in the Securiuy Instrwnent, the following ilemy are added (o the Property descriplion, and shall slso copstitute
We Property covervd by the Sceurlty Instremen:: bullding mweriady, appiiszocy wnt yoods of every nature whatsosver
now or hercafter located 2o, on, or used, or intended 10 be vsed in conncetion with the Property, including, but aot
limited 10, thoss for the ritpares of supplylag or distributing beading, cooling, electrichy, gas, water, sir and light, fixe
prevention and extnguishing ayy aratus, securlry and accesy control apparatus, plumbing, bsh bs, war hesers,
water closts, sinks, ranges, Swv.s, refrigeratons, dlshwashers, disposals, washers, dryers, awnings, scorm windows,
storm doars, screens, blinds, shad~s, curtains and curtain vods, attached mirrors, cabinets, panelling and anached floor
coverings now ot hereafter attachied .~-Ze Proparty, all of which, including replocements and addinions thereto, shall ba
deanied to be and remaln a part of the Pooperty coverad by the Security Insuuroent, All of his foregoing rogether with
the Proparty desceibed in the Secueity Listriseomt (or the leasohold siate il the Secueily Instnunent is on a Jeusehold)
are referred (o ia this 1-4 Family Rider aad e Securiry Instrument as the *Propery.”

E. USE OF PROPERTY; COMPLIANCE WITH LAWBorrower shall not seek, agres to or make a changs in the
vse of the Prq.?ﬂty at its zoning classification, vt Lander has agreed in writing ta the change. Rorrowar shall
comply with alt laws, ordinances, regularions and r=y»rements of any governmental body appitcable to ke Propeny.

C. SUBORDINATE LIENS, Except us pammitied b5 joderal law, Berrower shall not allow any lien inferior o the
Security Iuatrument fo be perfected agalnst the Progemy witho:zYender's prior writien permission.

D. RENT LOSS INSURANCE. Borrawer shalt maintwi insurance against rens loss in addition 1o 1he oiher
hazards far which innurance is required by Uniform Covenunl 5.

E. "BORROWER'S RIGHT TO REINSTATE" BELETEIUni/nrr. Covenant 18 is deleted.

F. BORROWER'S QUCUPANCY. Uszless Lender and Borrower ot} ~owise agree in wriling, the flrst sentapos in
Ualform Covenant 6 concerning Borrower's ocsupancy of iht Praperty 1s deleted [ AU rempining covenanss and
agreemonts set Torth o Uniform Covenant § aliall remaln o effect,

G. ASSIGNMENT OF LEASES.Upun Lender's requost, Borrower slisdl sayig b Lender it leases of tie Proporty
and all sacurity deposits made in cennection with lzases of the Propetty. Upon the assigzameut, Lender shall have the
right 1o modify, extend or (erminate (ke existing leases and 10 executs new feases, in Lend i "s sole dlacration. As veed
In this paragraph G, e word "lease” shall mean “sublease” if the Security Jnstrment it on s leasehold, :

H. ASSIGNMENT OF RENTS; APPFOINTMENT OF RECLEIVER; LENDER IN POSSES ulIN. Borrowsr absclutaly
and unconditionally assigns and wansfors ta Lender ali the rents and revanues ("Renia™) of the Proj wrty, regardless of to
whot the Rents of tie ety are payable. Borrower suthorizes Lender or Lender’s agems to colicec 7.0 Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's ageats. However, Bogrowsr shal)
receive (he Rents uniil (i) Landor has given Burrower notice of default pursiant 1o paragraph 21 of the Seerity
instrument and {{{) Lender tias flm notice to the enant(z) that the Rants are ta ba paid 1o Lander or Lendir’e »aent.
This assigamens of Renis constimtes m absolute aasignment and not an assignment for additional securiry onlr.

MULTIRTATE 14 PAMILY RIDER ~ — FNMA/FHRLMC UNIFORM INSTRUMENT ~ FORM 3170 09/90
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If Lender gives notice of breach 1o Borrower: (1) all Rents received by Borrower shall be held by Borrower ai trustes
for e benafit of Lender only, to be lp?llld 1o the sums secuted by the Securiry Instrament; (i) Lender shall be satitled

AR
Iy

S

IR T X7 T

10 collect and yeceive all of the Renta of the Property: {ii) Hon’owagm!mmmnmmﬂhﬂ’mm shail pay all
Reats due and unpaid mI.unduuerdu:uumupmlm s written demand 1 the tsaant; {iv) unless appiicablc
Iaw provides otherwisc, all Rentr collected oy Lender or Lander’s agents drallbcnppliadthmmﬂ:emof;mhs
controd of and managing the Preperty and colieoting the Rents, including, but not limited to, attorney's fees, recciver’s
fees, premiums on receiver's bonds. repair add maintenance costs, lnsurance premiums, taxes, asssssments and othar
charges on tha Proparty, and then to the sums secuzed by lhe Sceurily Imatrument; (v) Lender, Lender's agents ot any
Jjudicially appointed recelver shall be lisble o sccount for only those Reaus wiwully recelvad: snd (v1) Lender shall bs
entliled to have a receiver appointed to 1ake possession of manage the Property and collect the Rents and profita
Aerived from the Pmperty without any showlig as to the nadequacy of the Proparty pa sacurity,

tf the Renis of the Property are not sufficlent "o cover the costs of 1aking codnzol of and manzging the Property and
af coflacting the Rents any funds expended by Lender for such purposes shall become Indebredness nf‘Bm-rmr tn
Lendar secured by the Securiry Instrument pursuant to Uniforic Covenant 7.

Rorrower representy and warrants that Borrower has 0ot executed any prior assigament of tha Rants and har nnt

il wlllnc:pcr!ommy act thar would prevent Lender from oxercising it rigits ubdec this paragraph.

Lander, or Lender's agents or a judicially appointed recelver, shall bot be reguired 1o enter upon, txke comiraf of or
roalmals the Properr;: before or after giving notice of defaulr to Borrowdr. However, Lender, of Lender’s agenle or a
Judicially appointrl e seiver, may do so at any time whan a default oocmm Any application of Reuts shall net cure or
walve any default or ipvalidate any cther vight or remedy of Lender, This asslgnment of Rems of the Property shall
terminate when 2l ks row secured by the Securlty Instrument are paid in full.

I, CROSS-DEFAVL TROVISION. Borrower's default or breach vnder any note er agreement in which Lander
has gn interest ghall be wa-wrl under the Securnity Invirument and Lender may invoke any of the mmedies permltied
by \he Seeurity Insoument,

g

EY SIGNING BELOW, Borre sz acceprs and agrees to the térms and provisions contzined in this I-4 Family

Rider.
Do Affczéx Cgﬂ/ﬂ{il o
"W aomro CORTES St
A e (S
L 3
f &
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