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FIRST AMENDMENT 917; Py

THIS FIRST AvZNDMENT (this "Agreement") is entered into and effective as of the
4th day of November, 1995 heiween RICHARD GREENBERG ("Borrower"), and BANK OF
AMERICA 1LUINOIS (formerly known as Continental Bank N.A.) ("Lender"),

A.  Borrower and Lender ave varties to a Loan Agreement dated as of October 22,
1992 (the "Loan Agreement"), pursuant-to-which Lender agreed to make loans (each a "Loan”
and collectively the "Loang") to Borrower in the-aggregate principal amount of $665,250.00. One
of the Loans is evidencerd by a Mortgage Note ("Note") executed by Borrower dated November
4, 1992 in the original principal amount of $240,0£0.00 and sccured by a Mortgage, Assignment
of Lenses and Rents, and Security Agreoment ("Muddzage") exccuted by Borrower dated as of
November 4, 1992 and recorded November 12, 1992 as ocument'No, 92-845744 in the Official
Records of Cook County, Iinols covering certain improves-real property situated in Cook
County, Hlinois, more particularly described on Exhibit A atteched hereto and made a part
hereof. Capitalized terms used herein and not otherwise defined e used ns defined in the Loan
Agreement,

B.  Borrower has requested that Lender extend the maturity uate-of said Loan and
amend the Note, and Lender is willing so to do on the terms and conditions 224 forth herein,

NOW, THEREVORE, in considoration of the premiscs and for other good ‘and valuable
consideration, the receipt and sutficiency of which s hereby acknowledged, Borrower and Bank
hereby agree as follows:

L. [xtension of Muturily Date. The Maiurity Date of said Loan is hereby extended
from Novomhcr 4, 1995 10 February 4, 1996.

2, Amsndmant to Notg. Anticle 1.1 of the Note s deleted in its entirety tin.d repluced
with the following:

N\\\ 11 Equpl Instullments of Principal and Fixed Interest, Prior to the

\'\ Maturity Date or the Loan otherwise becoming duc, interest shall ncerue on the
amount of the principal balance outstanding under this Note at the rute of seven
& und eighty-three one-hundredths porcont (7.83%) per annum ("Intorest Rata"). The
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November 1, 1995 installment shall consist of only the intorest avcrued on the
outstanding principal balunco. Thereafter, principal and interest shall be paid in
ecqual installments of ONE THOUSAND NINE HUNDRED SEVENTY AND
52/100 ($1,970.52) cach commencing December 1, 1995 and continuing on the -
first (1st) day of euch successive month until the Maturity Date (as deflned below)
at which time the entire outstanding principal Indebtedness (as defined below)
shall be due and payable in full, Al installments of principal and interest shalf
be applied first to interest at the rate herein specified to the date of recolpt of
payment ard the balance shall be applied on account of principnl, Interest shall
be calculated on the basis of & 360-dey yoar consisting of twelve 30-day months.

3. Effectiveness. [t shail be a condition to the effectiveness of this Agreoment that
(i) Borrower shzll cause Chicago Title Insurance Company o issue an endorsement to the Title
Policy insuring the continuing validity, priority and enforceability of the Mortgage after the
recording of this Agruement and (ii) Borrower shall pay the costs nnd expenses described in
Section 4 hereof.

4. Fees and Expensts. Borrowsr shall pay all costs, fees and expenses incurred In
connection with this Agreement, including without limitation, title insurance premiums, recording
fecs and the Lender's attornoy’s fevs and disbursements, Such costs, fees and expenses shall be
paid by Borrower from Its own funds tn the proceeds of the Loan shall not be available for the
payment of the same.

3. Miscellancous.

5.1 Except os amended hereby, the Loan Agreement and the other Loan
Documents are unmodified and in full force and effect i, accordance with their terms.

5.2 This Agreement constitutes the entire agrecneont of the parties with respect
to the subject matter hereof and shall supersede and replace aV reior understandings and
agreements, This Agreement inay not be modified or amended orally, but only in a writing duly
exceuted by both parties hereto, {

5.3  This Agreement shall be binding upon, and shall inure to tlie osnefit of, the
parties hereto and their respective successors and assigns,

5.4 This Agreement shall be governed by and construed in accordance with the
laws of the State of [llinois,
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IN WITNESS WHEREOF, the partles have exccuted this Agreement as of the date first
set torth above. ,

BORROWER;
/

Richard/Greenticrg

£ SNOes

BANK;

BANK OF AMERICA ILLINOIS,
an 1llinojs banking corporation

RECORDING REQUESTED BY, AND
WHEN RECORDED RETURN TO:
Sandra §, Willinmy, Attorney-at-l.nw
Bank of Americn Hlinois

231 8. LaSalle Streat, 141,

Chicago, IL 60697
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STATE OF ILLINOIS )

COUNTY OF COOK )

On _12-15-95  before me, a notary public in and for such state, personally appeared
Flchard Graenbery , personally known to me (or proved to me on the basis of
satistuctory evidence) to be the person whose name is subscribec to the within instrument and
acknowledged to me that he executed the same in his authorized capacity, and that by his
signature on the instrument the person, or the entity upon behalf of which the person acted,

executed the instrument.

WITNESS my band and official seal.

"OFFICIAL SEALY 3
(Seal) ELIZABEYH T. ROSPERT
Notery Public, State of JHlinols
\ ¥y Commiusion Explres 7.28.97

il R i T N,

STATE OF ILLINOIS )
)
COUNTY OF COOK )

S8,

Tl 500G

A i 8 S il S ———

before nie, o notary public iri and for such state, persohally appeared

Jumes A Ruckstuotter personally known to tic (or-proved to me on the basis of
satistactory evidence) to be the person whose name iy subscribe to the within instrument and
acknowledged to me that he executed the same in his author'zsd capacily, and that by his
signature on the instrument the person, or the entity upon behali ofwhich the person acted,

executed the instrument.

WITNESS my hand and official seal.

ol ol A A el il wal

YOFFICIAL SEALM
ELIZABETH T. ROSPERT
Notary Publie, State of lliinois
My Commission Expires 7-26.97

Y A Y G Y g g ..4-.,-.,4—-..".

Signature Xk
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EXHIBIT A
Legul Description

Parcel 1:

Unit Number B-3 in Cathedral Place on Webstor Condominium as delineated on a survey of the
following described real estate:

Lots 14 and 15 in Block 2 in Sherman's Addition to Holstein in the Southeast 1/4 of the
Northwest 174 of Section 31, Township 40 North, Range (4 East of the Third Principal Meridian,
in Cook Cowiy, Hlinois

which plat of suciey-is atuched ag Exhibit "1’ to tho Declaration of Condominium mude by State
Bank of Countrysias, s Trustee under Trust Agreoment dated Decomber 12, 1991, and known
ns Trust No. 91-1102, ‘ard recorded in the Office of the Recorder of Deeds of Cook County,
Illinois, as Document Number, 92452484, together with its respective interest in the common
clementy, in Cook County, liizois,

Puareel 2:

The exclusive right to the use of P-2, a Imited common clemont as dolineated on the survey
attached to the Declarution aforesaid recorded as Document Number 92452484,

Property Address: Unit B-3, 2129 West Webstor, Chicago, [llinois

Permunent Index Nos. KSRy 14-31~122<032-1005
P SlbhE 1]

Documant HO015267

$6E62 096




UNOFFICIAL COPY S ]




