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YHIS MORTGAQE (S DATED JANUARY 10, 1096, bel vaen Francisco J. Contreras, a bachelor, whose address
is 3332 8. 80th Ct, Cioero, I 60650 (refarred to belov. sa "Grantor"); and COLE TAYLOR BANK, whose
addrens Is 1842 \W. AMh Sireet, Chicago, il 60600 (referres i balow as "Lender").

GRANT OF MORTGAGE, For valusble sonsideration, Grantor woripages, warrants, and conveys to Lender a!l
of Grantor's right, title, and Intarest In and 10 the (ollowing desc:iued r=al propeny, together with all existing or
subsequently eructed or pifixed bulldings, improvaments and fixtures; all easaments, righte of way, and
appurtenances; all walor, waler rights, walercourses and ditch rights (reluding stock in utifities with dlich or
treigation righis); and g) other righte, royaities. and profita reliting to the rea: r.crarty, including without limitaticn
alt minarals, oll, gas, gacthermal and eimilar matters, located In Cook Cotiriy, Siste of Hiinoie (the "Resl
Property™):
PARCEL 1

LOTS 14 TO 18, BOTH INCLUSIVE, AND 21 TO 20, BOTH (NCLUBIVE; LOT 31, aND THE BOUTH 9
FEET OF LOT 30; ALL IN BLOCK 1 IN MARJORY W. WILKIN'S S8UBDIVISION ©OF BLOCK 13 IN
STELLE'S SUBDIVISION OF THE SOUTHEABT 1/4 AND THE BABT 1/2 OF THE SOUTMNEST 1/4 OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

ALL THAY PART OF THE NORTI4 AND SOUTH 18 FOOT VACATED ALLEY EAST AND ADJOINING THE
EAST LINE OF LOTS 21 TO 29, INCLUSIVE, AND THE S8OUTH ¢ FEET OF LOT 39, AFORESAID, AND
LYING NORTH OF THE RIGHT OF WAY OF ATCHINGON, TOPEKA AND SANTA FE RAILROAD
COMPANY, IN COOK COUNTY, ILLINCIS.

The feal Proparty or ite address ls commonly known as 2840 8. Kedzie Ave., Chicago, IL 60623, The Real
Properly tax identitication number s 16-208~423-014, 16-28-423-044, 16-28-423-047 16-26-423-047,
18-26-423-048, 16-28-423-049,

Wrantor prasently assigns io Lender all of Grantor's riqhi, title, and Interest in and 10 all leases of the Property and
all Rents from the Property. in addiion, Grantor grante to Lender a Uniform Commerclal Code securily intereat in
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the Parsonal Property and Rents.

DEFINITIONS. Tha foliowing words shall have tha loflowing masnings whan used in this Moripago. Terma not
otharwisa detined (n this Moripage shall hava the maanings aftributed to such terms in the Uniform Comme-cial
Code. All refarances to dollar amounts ohall mean amounts in lawlul money of the United States of Amnerica.

Qrantor. The word "Grantor™ moans Franciwco J. Contrerss. Tha Grantor 8 tha mortgagor under this
Mongage.

. - Qusrantor. ‘The word "Guaranior* moana and Includes without limitation sach and ali of the guarantors,

sureties, and accommodation parties in connaction with the Indebledness.

improvements. Tha word “improvements™ moans and inciudes without imitation all axisting and fulure
improvemonts.- bulidings, structures, mabila* homes affixed on the Reai Property, facllities, addiiions,
replacements a2J othar construction on the Real Proporty.

indeblecness. ne word "Indebtedness” meana all principul and interest payable under the Note &nd any
amounts expended of 2.dvanced by Lendar to discharge obligations of Grantor or expensos Incuired by Lender
10 enforce obligations v /3zantor undar thia Moitgage, together with interest on such amounis as provided in
this Mortgage. In additicn *o the Note, the woitd "indebtadnoss® includas all obligations, debts and liabiliies,
pius interest tharaon, ot Grar+%e to Lender, o any one or raore of them, as well as all claima by Lender ageinst
Grantor, or any ona or more of '«ein, whether now existing or hereafter arising, whether relstec or unraiaied tn
the purpnse of the Noto, whether voluniary or ctharwise, whether duc or not due, absolute o contingent,
liquidated or unliquidated and whetlier 3rantor may be lable individually or jointly with othors, whether
obligatod as guarantor or otherwise, and wivether racaovery upon such Indublodness may be of hereaticr may
becoma barred by any siatute of iimitations “ard whethar such Indebtadnass may be of hioereafier may become
otherwiso unonlorcoabla, At no time ehall thv incipal amount of indebtedness secured Ly the Morlgage,
r'\?;o l%u&l'nn suma advanced to protect U euulirity of the Mortgage, exceed the note smount of
,000.00.

Londer. The word "Lender* means OLE TAYLOR BANK, e auccessors and assigns. The Lender (s the
mortgagee under this Mortyago.

Mortgage. The word "Montgage™ meana this Morgage bevieon Granior and Lender. and includes without
Himiation ail assignmonts and sscutily interast provisions refatin; (o the Fersonal Property and Rents.

Note. The word "Note” means lhe promissory note or credil ajrearent dated January 10, 1988, hy the
origina;i principal amount of $120,000.00 from Granlor 10 Lender, toga’na with all ;enswals of, sxiensions of,
modilications of, refinancings of, consolidations of, and substitutions tor tha promissory nole or agresment.
Tho Interast rate on the Note is 10.000%.

Personal Property. The words *Peraonal Property” mean all equipment, Tixtures, and othe: anlc'a& of
r8onal ?rn ny n?g or herea'ter owned bzn raMor, and now or heroaler atta hac o affixad to the Rexl
{o ; logather with ali accession "’f“" additions to, al r?‘plucom nte of, ans 2. substitutions ‘or, ngx

0 #gh roperty, ard togeiher with all grofetm {(Including without limitation al} ikurance proceods A

rotunds of premiums) from any sals or other disposhion of the Property.

Property. The word "Proporty” means collsctively the Redl Property and the Parsonal Prope ;.
ol Pro . The words "Real Property" mean ths property, interevts and righis described above in the
B‘Igl'am ot‘mwoaoe' section. perty P "o

Related Oocuments, Tha words “Related Documents” mean and Inciude without limitation ail promisenry
notes, credit agsra«mentt. loan agreemants, environmsmal agreements, ouauntie?‘. &ocurlty agreemen's,
m?rt?aoos. deeds of trust, and alj other instruments, agreemants and documents, whethor now or hareafter
existing, executod in connection with the lideblednass.

n,‘m. Tha word "Renta" means all prasent and future rents, revenues, incoma, issues, royaltias, profits, end
oiner benofits derivad from the Property.

THIS MORTGAQE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (ki
PERFORMANCE OF ALL OBDLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS8 MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Euce& as cthorwlse provided in this Morigags, Grantor shall pay to Lendar all
aw ernt'gis grr'ggggy this Mortgage as (hey become due, and shall strictly perform all of Grantor's obligations

POSBESBION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
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E}he Property shall be governed by the following provislons:

(J: Poasession and Use. Unill In default or untll Lander exerclags its right to collect Rente as provided for (n the
.} Assignment of Rents form executed by Grantor In connection with the Prc%rtv. Grantor may remain In
() possession and control of and operate and manage the Property and collact the Rents from the Praperty.

()  Duty to Maintain. Grantor shall maintain the Property in tenantable candition and promptly perform all repalrs,
replccements, and maintena.ice necessary 10 presorve lis value.

Hazardous Substances. The terms 'hazﬁrdous waste," "hazardous substance,” “disposal,” "release," and
“threatened reloase " as used In this Mortgage, shall t(\\gva the same meaninge as eet forih In the
gomprehenalva Environmental Response, Compensation, and Liability Act of 1680, as amended, 42 E,s.c.
ectlon 501, ol seq. (CERCLA), the Supartund Amendments and Heauhorlzation Act of 1886, Pub. L. No,
00-499 ("SARA™), the Hazardous Materia 3 Teensportation Act, 40 U.S.C, Saction 1801, ot geq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 8901, et seq. or nther applicadle etate or Fedaral laws,
rules, or ragulations adopted pursuant so any of the foregoing. The terms "hazardous waste" and “hazardous
substance” shail also Include, without limitafion, {)etroleum and petroleum by~products or any fraction thereof
and asbestos. Crantor rapresents and warramts to Lender that: " (a) During the period of Grantor's ownership
of the Property, there han been no uso, ganaration, manufacture, storage, lreatment, disposal, release or
threatenod relesse of any hiazardous waste Or substance br Iy person oh, under, about or from th Property;
{b} Grantor has no vnowledge of, or reason 10 bellave thal there hus baan, except as praviougly d u(:}oaad 0
ond acknowledpeo Ly Lender in writing, (I) any uee, generation, manufacture, storage, Ireatment, dikposal,
release, or threatenaa rwvase of any hazardous wa?te or subplance on, under, about or from the Propan bg
any prlor ownars or deeupis of the PropertJ' or {ll) any actual or threataned litigation or claims of any kin
by any person ralaling to Zuch matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither 3zantor nor any tananl, contractor, agent of other authorized user of the Property
ahail use, generate, manuzcture, siore, trafl. dispose of, or [e ense any hazardous wasle or substance on
under, about or from the Property.and (i) any such activ tz shali bé conducted in colelan e wih all
agpllcable feclaral, state, and l0cal fawa. regutations and ordinances, includ "ﬂ Jthout timitation thoge aws,
reguiaticns, and ordinances describers atove. QGrantor authorizes Lender and 118 agante o anter upon the
Property to make such Inspactions and tasts, at Grantor'g expense, as Lendar may deem appropriate ¢
detarmine compllance of tho Proparty w.tn. this l?‘ctlon of the Mortgage. Any inapectlons or testa made b
Lander shall be for Lendar's purposas onty and shall not be conslrued to creale any rasponsibliity or Habiiit
on the part of Lender 10 Granfor or to any auie: berson, The rgpreoentallonl and witranties contained herel
arg based on Grantor's due diligence in invatipating the roLPert for hazardous wasle an? hazardou
substances. Grantor her&by (a) ralaasos and ‘valvyd any fulure Claime against Lender for Indemnily o
contribution In the event Grantor becomes llable tor zlaanup or other costs under any 1uch laws, and (b
agraas 10 Indemnily and hold harmless Lender againet any and all claims, lonaas, llabliities, dlmagog

]
Fenaities. and expanses which Lender may directly or ‘nctireclly sustain or sutler muftlnn lrom a breac
his gaction of the Morigage of As A consequt&c of a1, vie, genaration, man%rg%:lro. siorage, disposal

release or threatened reloase occurring prior o antor'n ovazrahip of intarest hn t gertg whelher or no
the samo was or should have been known to Grantor. Thry ziovisions of thls soction { the Mon uge
including the obfigation to indamnify, ahall surviva the payment of 352 Indebludnees and tha satisfaction and
reconveyance of the llen of this Morl agi and shall not be alfecte{ by Lender's acquisition of any intares! In
the Property, whelher by foraclosure or Gtherwise.

Nulsance, Waate. Grantor shall not cayse, conduct or permit ‘W nusane2 ror ctim{nlt, permit, or suifer nng
siripping of or waste n or to the Proparty or ang poriion of the o&eny Wihout limiting the genarality of ih
faregoing), Grantor will not ramovo, or grart 10 any othar party the right to remove, any timbar, minarals
(including oll ang gas), soll, gravel or rock products without the prior wriltén consont of Lender.

Removesl of improvements, Gran}or shall not doniolish of remove any Impr?vcmqmn from the ntal Propeny
without the priar written consent of Lundar. As & condition to the ramoval o anz mresvamams, Lender ma
require Grantor to make arrangsments satisfactory 10 Lender to replace sudh linprovements wit
Iimprovernents ol al loast aqual vaiue.

Lender's Right lo Enter, Lander arxl its agonts and representatives mavpnnlar upon the Ru8 Proparty at all
reagonablo times to avond o Lender's interagis and to inspact the Propenty for purpuses of Grantor's
compliance with the ieima and condlions of this Mortgage.

COmPl{nnco with Governmantal Requirements. Qrantor nhofl‘l promptly ?om y with all laws, ordinances, and

rgguiations, now or hereaher in aftecl, of all governmewlatl‘%n omles applicabie 10 tho use or occupancy of the

Praperty, {ncluding without limiation, the Am?rl ans With Disabliitles Act, Qrantor may comer! n falth

any such law, ordinance, or regulauc{n nd withholg compliance dur nP any procoeding, lncluf ng & rpnwo

appgals, 80 long as Grantor nga notifled Lender in writing prior to doing 80 and 80 lann as, in Cender's eole

ggn on, Lender's Interasts in the Proporlx are not ]eogar zed, Londer me ge?uire rantor 10 poat adequaly
curlty or a surely bond, reasonably natisfactory to Lander, 1o protect Lendar's Interos!,

Duty to Protoct. Qrantor agress noither 10 abarkion nor leave vnananmw tho Ptopang. Grantor shall do all
gth r acts, in additlont to thse acts set forth above In this section, which from the chéracier and uese of the
roporly are reasvnably necessary 10 protect and presorve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts oplion, doclare immediately due and payable all
sums sacured by this Mortgage upan the ale or transfor, without the Lendar's prior written consant, of all or any

" part of the Real Propearty, or any Interest in the Real Froperty. A "sale or transfer” means the conveyanco of Real
" Property o/ @ny right, title or Intaruul thoreln; whether lagal, beneficlal or squitabie; whether valuntary or
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Involurtary; whether by outright sale, dead, inslaliment sale cantract, ‘and contract, contract for deed, ieasehold
interest with a term greater than three (3) years, laase~option contract, or by sals, assignment, or transfer of any
benefictal interest in or 10 any land trust hoiding title to the Rsal Property, or by any other method of conveyance
o Real Property interest. If any Grantor I8 a corporation, parinership or limitad liability company, tranafer aiso
includes any change in ownership of more than twenty-five parcent (25%,) of the voling stock, paninsrehip interests
or limited Hablilty company Intereste, as the case may ba, of Grantor. Howaver, this option shall not be exercised
by Lander I such exercise Is prohibited by lederal law or by lilinuis law.

Tortusg:ND LIENS. The follawing provisions relating 1o tho taxes and liens on the Property are a pan of this
age.

Payment. Grantor shall gay when due (and In all svents prior to delinquency) ali taxes, payralt taxes, special
faxgs, assessmants, waldr charges and sewer service charges levied ngainsi or on account of the Property,
g shall pay when due all claims for work done on or for services rendared or material furnishod to the

roperty. Qresqur shall maintain the Pro#an?r frag of all liens having priority aver or equal to the interast of
Lender undei i1iig Mortgage, axcep! lor the lien of taxes end assessments not due, and except as otherwise
provided in the Izuowing paragraph,

Rlﬂ'.ht To Contest, -Grantor may withhiold payment of any 1ax, assessment, or claim in connection with a good
faith dispute over tha oioation’to pay, 8o long as Lender's Interest in the Proporty is not Aeorardi:ed. it allen
Prio? of a!!' fiind a8 a rimiit of nonpayment, Grantor shall within fiteen (15) days aher ihe lien ariges or, if &
ian I8 filad, within fifteen (15 days afier Grantor has notice of the filing, aecure the discharge of the lien, or If
requasted by Lender, depusi. with Lendar cash or a sufficient corporale surety bond or oiher secCurity
eatisfaciory to Lender in an aiount sulficient 1o discharge the lien dplus 5n¥ co8ts and ditornaye' faas or other
¢ rr thal could accrue as a ‘esult of a foraclosure or sale under the lien. in any contest, Granior shail

d iteell and Lender and shan satlsty any advarse judgment befora enforcament against the Property.
prr&'gg&l ;g:ll narme Lender as an euutonal obligee undetr any suruty bond furnished in the contest

Evidence of Payment. Grantor shall ypor Zemand furnish to Lander satisfactory evidence of payment ul the
taxes or agsessmants and shall authorize the ar propriate governmantal official to deliver to Lender at any time
a written atatoment of the taxes and assessme'; 2galnst the Property.

Notice of Construction. Grantor shall natity Lender o least fitean (1E) daye before any work is commenced,
agz sarvices are furnished, or any materials are supnlied to the Propenx. if any mechanic's lier, materiaimen's
llen, or other lien could be asseries on account of the work, services, or matenals. Grantor will upon request
of Lender furnish to Lender advance agsurances satiglacrory 1o Lander that Granior can and will pay the cost
of such improvemants,

mﬁ’gfqﬁ" DAMAGE INSURANCE, The foliowing provisions reiunig to Insuring the Property are a part uf this

Maintenance of lmurggu. Granior shall procure and maintaln poicies of flire ingurance with standasd
sxteniled covarage a orgements on a replacement basis for the  full insurable value covering all
Improvaments on the Real Pro, In an amount sufficient to avold apfizai'on of any coinsurance clause, and
with a mnuﬁrd mortgages ciause in favor of Lender. Grantor shall also veuurs and maintain comprehensive
neral lisblilty insurance in 1%:'- COverage amounts as Lenger may régue<t with Lander being named as
iional insurede In such lability Insurance poiicies.  Additionally, Graitor-shall niainlain “such othor
neurance, Includin bu‘)nm fimited to hazard, business intorruption and bolle: Insurance 48 Lendor may
require. Policiea shail be written by such insurance comganies and in such ronr & may be reasongol
a able Lo Lender, Grantor shall deliver to Lender cenificates of coverage from eac)) Insurer contalnin
stipulation that coverage witl not be cnnc?llod or diminished withuut & minimum of ten .G} Says' prior witlen
netice to Lander and not comaining any dis¢iaimar of the Ingurer's iiabilty for fallure to glve such notice. Each
insurance policy aln% shall include ait endorsement providing that coveraps in favor of Lender will not ba
Impaired in aguz way by anxdafl. omigsion or delauit of Grantor or any other person. Should ke eal Propernty
at any tlime GOM? lgcost n an arey designaied by the Oirector of tha egorut Emargancy Mana 1
Agenty as a special flood hazard arga, Grantor a?raas 10 vblain and mainiain Federa! Flood Insurance, to the
r ant such insurance is required by Lender and Is or befomet available, for the lerm of thg loan ang for the
ull unpaid principai balance of the i6an, or the maximum limit of coverage that is availatie, whichaver is less.

thon of Procesds. Grantor shall prom‘rlly nom( Londer of any loas or dq;'nage 10 the Pr\%on . Lender
ay make g f of losa It Grantor faila to do 80 wilhin fifteen (15) days of the Casually. Whether or not
endei'a security |s Imprlrnd. Lendar may, al Ha elaction, apply the proceeds to the raductlia of tho
ndeblednaesn, .vmom of any lian affecting the Property, or the rostoration and repali of the Propeity. If
engder elocis 10 apply m? proceeds 1o reTz rallon and repalr, Grantor shall repair or replaca tho damaged of
Jdeatro lmprovenenns n ] manner o#nactory o Lender, Lender shall, upon satisfactory prool of such
Xpanditure, pay or relmburea Grantor irom the eloc?ed% tor the toam\?b!e cost of rapait or rasoration it
rantor is n default hereunder, Any procesds which have not disburead within 180 days after thelr
rocoirl and which Lendsr has not committed to the repalr or restoration of the Property shall be used first to
g: n ﬂmount owing to Lender under this Munga{'e. then 10 (repay accrued imoresl, and the remainder, If
. Ahell be applled to the principal balance of 1he indebtednass. 1f Lender holds any procoeds afier
payment in full of the indebtedness, such procesds aha!l ba paid 1o Granior.

Une ¢ Insurance al Sale. Any unexoired insurance shall inurg to the benafit of, and pass (o, the
rc .faar of the Pro n: coverad ?& this Morigage al ang trustoe's sala or other galo hald under tho
rovisions of (his Mortgage. or dt any fdraciosura sale of such Property.
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/ Grantor's Report on inaurance, Upon raqueelt of Lander, howaver not more than once a year, Grantor shall

4 furnlsh to Lander a report on each exiuling pollcy of inkurance showing: (a) the name ol tgﬁnluter; {b) the
¥ rigks insured: () the amount of the polltiy- (d“lim ropeny Ingured, the then current replacement value of
#much property, and tha manner of determining that vaiue; and ? the axpiration date of the p%tcy. raninr
¢ shall, upon request of Lender, have an independent appraiser salisfactory to Lander determine the cash valuw
replacemant cost of the Propary.

)

"TAX ANL} (NSURANCE RESERVES, Granlor agroel {0 astablish a reserve account Lo be ratained from the ioans
“proceens In such amount deemed to be sufliclent by Londer and shall pay monthly Into that reserve account an
amaunt equivalent to 1/12 of tha anaual roul ostalo taxes and innuramie prémiums, ae eatimatec by Lender, 8o as
0 provide sufficient funds for the ?ayment of arch year's taxes and nsYrsnce premiums ona month prior 10 the
date the taxes and insurance premiuma become delinqueny. Gramor shall fm]har pay a monthly pro=rata share of
all assessments and other charges which may accrue against the Property. if the amount sc eslimated a pald
shall prove lo be insufficiont 10" pay such taxes, Insurance premiums, assessments and other charges, Grantor
shalt pay the difference on demand of Lender, Al such ogmanta shall be carrled in an inlarest-lree reserve
account with Lendar, provided that it this Mongage is_executed In conn?ctinn with the granting of & martgage ona
alggle—-famn ovinar-occupled residential proporty, Qrantor, in lleu of astablishing such reserve account, mag
pledge an interest-tcaring savlnga account with' Lendes to secure the ?aymem ol estimated taxes, Insuranc
premiums, assessinedty, and othgr charges. Lender shall have the right to draw Lfnﬁon the regerve (or pleilge)
account to pay such e:qs, and Lender shail not be required to datermine the validity or accuracy of any llam
before paying it. Nothing In the Mort?aqe ahall ba,?onatrusd as requiring Lender to advanca her monies for
such purpeses, and Londarahall nat Incur any liability for anything i\ may do or omit 1o do with respact to the
reserve account, All amoun’d % the reserve account are emnr.pled&ed 10 further secura the Indabledness, and

n

Lender 18 hereby authorized i¢ v ithdraw and apply such amounts on the Indebisoness upon the occurrence of an |
avent of default as described buow, .

EXPENDITURES BY LENDER., if QGreptor falis to com lt with 9m‘ ?rovlslon of thia Mort agt. or It any action or
gmcaedlng I8 commonced that woulc matarially atfect Lender's interests in the Prope x. ander on Urantor's

ehall may, but shall nol tie required to, ‘ake any ncuogéhat Lender doeTa apgroprlale. n'y amounﬁ hat L.ender
expends in 80 doing will bear Imereet aj the rato provided for in the Notw from the t%lncur ed or pald by Lendar
1o the date of repaymant by Grantor. All such sxpenses, at Lender's option, will (a} be payable on demand, (b)
be added 'o the balance of tha Note and be apipertianed among and be payable with any Instalimen ?aymanta 10
become due cturing aither {l) the tarm of an Loable Insurance pol ﬁy ar (ll) the remaining term of the Note, vr
{c) be iroaled as a balloon payment which will be tug £ad Payabi at the Noie's mmvrlty. aig Mortgago aiso will
tecure payment of those dmoumts. The rluhgoprov(q”ed or I this paragraph shall bo In addition 1o any other
rights ar any remedies to which Lendar ma antivcd on accout of the default. Any such action by Lendar
g h‘gll not be construed as curing the default eo as to bariander from any remedy that i otherwise would havs

00967096

&Ar?ﬂggw; DEFENSE OF TITLE. The following provisions reiriir.a to ownership of the Praparty are a part of this
ontgage.

Title, Grantor warrants that: (a} Grantor holds good and marke.acie fitte of recor’g 10 ;ha Propong in fea
simpia, froae and clear of all liens and encumbrﬂnces othar than thuse st fortl in the Real Property deécription
or n anr litle insurance policy, tltlgr port, or final title opinion lesuer 17 favor of, and accepted by, Lender in
cenrigction with this Mortgage, and (b) Grantor has the Tull right, powar, pnd suthority to execute and dellver
this Mortgane to Lander,

Defense of Title. Subject to the exception in the paraﬂraph above, Grantcr warrants and will forever defend
tha title to the Properly against the lawful claims of all persons. In the avart anv actlgn or pr%c?odln'g L]
. commonced thal quastions Giantor's title or the interast of Lender under this Mor.geye, Grantor shall defénd
the action at Grantor's expense. Grantor may be the nominal FarLy in such mcaed'.n:, but Lender shall he
antitied to participate In the proceeding and to be represented In the proc .ng‘b roLagel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments a7 Landsr Inay requast
from time to time to permit auch paricipation.

Compliance With Laws. Grantor warrants that the Proparty ant Grantor's ua? of the Propaiy complies with
all existing applicable lawa, ordinances, and regulations of governmentel authorlties.

CONDEMNATION. Tha toliowing provisiuna relating to condemnation of the Property are a part of this Morigage.

- lication of Nel Proceede. I all or any pan ol the Prgﬁeny I8 condemned by eminent domain proceedings
: o Iy any Proceading or purchase in lleu of condemnation, Lander may at lts election require that ali or anz
Bon on of the net Proceeds of the award be applied to the indetnedness or the repair o restoration of th
ol roperty. The net proceeds of the award shall mean the awﬁr‘d afier paymenmt of all reasonablo costs,
L expensas, and attornays’ fees incurred by Lender in connection with the condamnation.

Proceedings. Il any proceeding In condemnation I8 flled, Grantor shall promptly notlty Lender in writing, and
; rantor shall promptly take such sieps as may be necessary 1o defend the action and obtain the award.
rantor may be the nominal artY in such proceeding, bul Lender shall be entitled 10 participate In the
pracseding and to ba represenied In the proceading by counsel of Ita own choice, and Grantor will deliver or

cgﬂ?g gg“be delivered to Lender such instruments as may be requested by it from time to tima to permil such
v on,

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmantal taxes, fees and charges are a pan of thia Mortgage:

Currant Taxos, Fees and Charges. UPOH request by Lender, Grantor shall execute such documents in
evar other acflon ia requestad bxxl.ender to p%r;%ct and continue
Il taxe ribod below, together

additlon 1o ihis Monagga and take whal

Lender's llen on the Real Property. Grantor shall reimburee Lender for a 8, 88 dese
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with all oxpenses Incurred In recording, perfecting or continuing this Mong:ae. including without limitation ai!
taxes, fees, documaniary stamps, and other charges for tacording or rogistering this Mongage.

Taxes, The tollowlnp shall constitule taxes o which this fon %ppuesf () & specific tax upon this type of
oﬂgn&e or upon all or any part of tha indebtednass sacurod by this Mongge: b} a specific tax on Grantor
hich Grantor ta authorized or required to deduct from payments on the Indebtodnewy securud Dy this type of
orn aﬂo: &03 a lax on this rvpecl Monga char?eable AgAingt the Lender or the horder of the Note; and gl}
rgntor ic 1ax on all or any portion of the Indebledness or on paymenis of principal and interest made by

ubsequent Taxes. ! any lax to which this seclion applies 18 anpsied gubsaquent to the dale of this
ontgage, this event shall hava tho same offect as an Event_of Default (as defined below), and Lender may
xorcisd any or all of Its avaliable ramedies for an Event of Default as provided below uniess Grantor either
1) rt)ayo tho tax bofore It becomes delinquent, or (b} coniests the fax as g:g’vided abova in the Taxes ana
t‘:’n'. :n g;tlon and doposits with Lendaer cash or a suflicient corporate surety bond or other security satisfactory

SECURITY AGR:EMENT; FfNAN?ING STAYEMENTS. The following provisions relating 1o this Mongage a2 a
sacurity agreamani pre a pant of this Mortgage.

Securlly Agresmert. This instrumant shall constitute a secusity agraement 10 the axtent any ol the Pioperty
con Mr on Nixiures or othgwarsonai propaqy. and Lender shall have all of tha rights of a secured party undst
the Unlform Commerc! Code go amendad from time 1o time. '

Ueourity Interest. Upor raguest by Lendar, Grantor ghiall exocute financing statemenis and take whatever
thar aclion is raquested o7 Lendar to perfect and continua Londer's security interest (n the Rents and
ersonal Pr%per% In addiisy to recofdln& this Mortgaga In tha real propery records, Lendar may, at any

m'no and withoul further autnorizatton irom Grantor, file executod counlerparis, copies or reproductions of this
onloa?a a%a financing stater.or Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interast, pop defaull, Grantor shall assambie the Personal Propam{ in & mannesr and

a}.a place raasonibly convenient to Zirartor and Lender and make it avafiable 1o Lender within three (3) days

after raceipt of writien demand from Laaozr, :

Addreases. The malfln?naddream of %m.;for
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( ebior& and Lender (securad party), from which information
oncerning the security interest granted g'i!tﬂ:. on?# 6 may ba obtained (each as raquired by the Uniform
ommercial Code), are as stated on the first pege of this Mongage.

FURTHER ASSURANCES; ATTORANEY-IN-FACT. "ha following proviginng relating to further assurances and
atlornay-in-fact are a pas. of this Morgape. -

Further Assurpnoes. At any lime, and from timo (o \iie, upon request of Lender, Grantor will make, axecute
and deliver, or will cause to be made, executed or daii'y2d, to Lendsr or te Lendar's designee, and when
muroted by Lender, cause to be filed, recordad, refiled, i rarecorded, as the case may he, at such times
n such offices and places as L.ender may deem appropiia.e. any and all sych mortgages, deeds of rust,
secutlly deods, securlly agreaments, financing statements,-continuation statements, insiruments of further
surance, certificates, and othar documents as may, in the sole cpimsn of Lender, be necessary or desirabla
n ordar 10 effecluals, camplene. rfect, continue, Or presarve (u, the obligalions of Grantor under the Note,
this Mongage. and the Related Documants, and (b) the ilens and sccuny interesis created by this Mortgagn
as first and prior liens on the Property, whether now owned or horerlsr acquired b{ Grantor. linleys
prohiblted bg law or agreed 10 the contrary by Lender in writing, Grantor 221 reimburse Lander for all costs
and expangas Incurrext in confiaction with the matters referred 10 in this paregranh.

Altorney-in-Facl, I Grantor falla to do &ny of the thlnqs jeferred 1o in the pre.eding paragraph, Lender may
do 8o for and In the name of Grantor and at Grantor's expenge. For sich pu-poses, Grantor heteby
Irrevocably appoinia Lender as Grantor's atiorney-in-fest for the purpose aof maliny. axecuting, detivering,
fillng, racording, and doing all other things &8 miky be necessary or desirakle, in Lerdar's sole cpinlen. to
accomplish the mattara refarred to in the preceding paragraph.

PULL PERFORMANCE, It Grantor r“)a'xu all the indebtednass when due, and otherwise perfonina <! the obligatiing
impo ad upon Grantor under this Morigage, Lender shall executs and deliver to Grantor 8 sultshie salisfaction of
this Mortgage and ?‘ultable stalements of termination of an¥ financing statemant on file evw!enninP Lender's
security interest in the Rents and the Personal Propsarty. Grantor wilt pay, Il permitted by applicabla law, uny
raasonable termination fee as determined by Lender from time (¢ tima, |{, however, paymen\ i5 made by Grantor,
whether volumamy or otherwisa, or by guarantor or gy any third party, on the indebtedness angd thereafter Lender
I8 forced to remit the amount of that Zment iﬁ! to Grantor's trustee in bankrupicy or to any similar person under
any federal or atate brnkrumcg iaw or taw for the ralief of debtors, (b} by ruason of any judgmant, decree or order
of any court or administrative body having jusisoiction over Lender or any of Lender's proPany. or [c) by reason of
mr aatilement or comprise of any clalm mada by Lander with any claimant (lnciudln&wthoul timitation Grantor),
1 ndob}adness ghail be consm%re? unpald for the purpose of enforcement of this Morigaga and this Moriga,

hall continue to be affactive or shall ba reinstated, as tha casa may be, notwithstanding any cancellation of this

ortgage or of an¥ note or other insirument or agreement evidencing the Indebtedness and tho Property will
cont ngg 10 secure the amoant repaid or recovorad 10 the sama axient as If thal amount naver had becn originally
recalved by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
refating to the Indebtedness or to this Mortgags.

BEFAULT. Each of the following, at tha option of Lander, shalt constitute an event of default ("Event of Default™)
ulider this Mortgage:

Default on indebtedness. Fallure of Grantor to make any payment when due on the Indabledness.
Defsult on Other Payments. Faliure of Grantor within the time required by this Mortgage to make any




.;) 01-.10-1996 U N O F FLQJ&L- C O PY

Page 7
%‘: Loan Na 0001 (Continued)
‘: Rﬁi’ﬂ&‘,“ for taxes or Insurance, or any other payment necessary o prevent tiing of or to effect discharge of A
n.
g Compilance Defayil. Fallure of Grantor to comply wilth eJm othar term, obligation, covenant or condition
contuinad In this Mortgage, the Note or In any of the Related Documents,
0 Foise Siatements, Any warrantn rgpresentation ar atatlament made or furnished to Lf"ﬂf’ by or on behall of
() Grantor under this M°"ﬂ,‘§’ﬁ' the Note or the Reiated Oocuments Is false or misisading in any material

reapect, either now or at 0 made or furnished.

fective Collatoralization, Thtl}? Monpgaa or any of the Related Docgmawu coasds 1n be in dull fOffe nd
:naﬁ n(‘igcﬁggh'\ogr l:ll;ur% gon:'ny collateral documents to create a valid and parfocted eecurlty Interest or Ian’ at
n .

Death or Insolvency. The death of Grantor or the dissolution or jermination of Grantor's axiatence as a going
buninoss, the insolvency of Grantor, the appoiniment ? a racelver lor any part of Grantor's pro nx. an

assignment for the benatk of croditors, any type of cro%lcr workout, or the commencament of any procéedin

UNae any bankeuptcy or Insolvency tawa by or againat Grantor,

Foreclosure, F:feliure, ate. Commencement of fomﬂ ure or forfeiture péoceodlnun whether by judicial
proceading, salf<neto, roposrgeaslon or any other method, by any creditor of Graptor or by any governmentai
agency against aty of the ropnr]r. owover, thiz subseclion shall ncrl a?fl n the eveit 0l a good failh

epute by Grantor 7e "0 tho valldify or roasonablenass of the clalm wh CP & basis of the forelioaure or
orafeituro proceeding, wrovided that Grantor glves Lender written notice of such claim and furnishes reserves
or a surely bond for the cizin satistactory to Lendar,

Breach of Other Agreomun’. _ Any breach by Grantor under the terms of arny olhar agreomen! between

Qrantor and Lender that Is-2a1 remedied within ung ?r c? o1rod rovided thereln, Including without limliatlon

ﬁ‘r}g agreemant concerning any anbladness or other obligation of Grantor to Lender, whether exls\ing now or
Ft

Indeblectnuag or any Guarantor dles or-hezames incampetent, or revokes or disputes the valldlty of, or Hability
under, any Quaranty of tha Indehiedness.

Events Affecting Guarantor, Any of 'ne jreceding avants occurs with rospact to any Guarﬂor o’ any of |he'§
Adverae Change. A materlal adverse chanoy uce%:rs In Grantor's financial condition, or Lender beilaves the g |
f

; prospect of payment or parfarmance of the inGeiadness is impalred.
Insocurity, Lander rousonably doems itsalf Insecu e,

RIGHTS AND REMEDIES ON NEFAULT. Upan the occuriorce of any E#enl of Doraeum and at any time thereatler,
Londer, at ita option, mgy exercloe any one or more of the ralewing fights and ramedies, in addion 1o any other
rights or remedios pruvided by law;

Accelarate Indebtodnesa. Londar shall have the right at ke ontion without notice to Grnmar to declar tEe
e&rll‘.rlﬁggc{gb;aaemeaa immadiately due and payabls, inCluding anv-urepayment penalty which Grantor would bo
r .

UCC Remediea. With reapsct 1o all or anr pnr&of ihe Peraonal Pronary, Lender ahall have all tha rights and
remadius of & sacured parly under the Uniform Commerclal Code.

Collact Ronts. Lender shall have the right, without notice 19 Grantor, to aks posscasion of the Proparty and
collact the Rents, mcludlnq amoums past due and unpaid an ap;tly tno net proceeds, over and above
Lendar's cosls, against the Indebtedrass. In furtherance of this right, Lendar 1. requlre uny tanam or other
user of the Pro onr 10 make %aymenla of rant or use feeg directly 1o Landar.- I tha Rema are collecied by
Lender, then Granior lrrevoc:f Ir designatas Lender as Granlor's attorney-in-frct t> endored instrumenta
recalved in payment theraot in (he name of Grantor and to negotiate the same = cnllect the pr 3.
Pﬂfmems by tenants or other usarg to Lender in rasponse to L.ender'c demand shall sa’al tj.\g otLl aéonn for
which the payments are made, whether or not any proper grounds for the demand ¢xaind.  Lender may
exercise its rights under thls subparagraph elther in perean, by agent, or through a roceiver.

Morﬁgagea In Possasslon, Lender ahall have the right I? Re Blacod as m npaoee in possaszion or 10 have a
recelver appointed 10 take poasession of all or an Egn of the Property, with the go“ur 10 ,Fro ecl and preserve
10 operate the Property preceding 1araclosura or sale, and to collect the Rents from the Propert

! the Propert

' and apgty %ha proceeds, over and above the cost Of the rtyc?lvatshiﬁ. n%alnst the lndeb]odneas.

\ mortgagee in Posuesslan or recelver may serve without bond if perm y law. Lender's right 1o the
L appointment of a regeiver shall exist whether or not the ag e‘rent vr ue ?l the Propenty excesds the
e lwgptgrdness by a substantial amount. Employment by Lendar shall not disquality a person from sefving as a

. recelver.

ilr}:edlglgl F?;aclouure. Lender may ubtain a judictal dacree foraclosing Grantor's Interest in all or any pan of
roperty.

Deficlency Judgment. [f permitted by appllcable law, Lender may obtain a \ud ment for anz 1aﬂcl ne
rsmaining in the Indebtednoess due to Lender after application of all amounis recolved from the oxarclse of th
tights provided in this section.

Other Remedies. Lender ahall have all other rights and remedies providec in this Morigage or the Note or
available at law or in equity. -

Sale of the Property. To the extent permitted by appiicable law, Grantor hereby waives any and ali fight to
have the pruporty marshalled. in exarclelng Its rights and remedies, Lender shall be free to ﬁll all or anz pan
oi the Praperty together or geparately, In ono sale or by separate sales. Lander shall be entltied to bid dt any
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public salm on all or any portion of the Property.

otice of Sale. Lender 11hall alve Granigr reasonable noticd of the timo und place of any public sala of the
ersonal Property or of the time afer which any privale sala ur other Intended disposition of the Personal
m}%m’v J? Jf. g:'lwgge. Reasonable notice shall mean notice given al leasi ten (10} deys before the lime of

wmfr; Elsotiun of Reradies, A waiver by any pary of a breach of 2 nrovision of this Morigagu sha!! not
constituta a walvor ?r ot prﬂ%dlce no EMJ righte otherwise 10 demand strict comFII nca with that provision
or any other provislon. Elaclion by Lender to pursue any remedy shall not exclude pursuit of any other -
r y, angd &n alection &o make expanditures or lake action to perform an obiigation of Grantor under this
on‘ctxrg'e a gr f Iur?‘ol ranlor to perform shall not affect Lendar's right to decidre & default and axorcise ita
remadiés under this Mortgage.

bnom o' Fees: Expenass. |t Londer institules any suit or action to enfarce any of the terms of thig
omAa e, Lendar shal! ba ontitied to racover such sum as {hie court may adjudge ruasonablo as atitineys
fooe at irial 87c on an: appeal. Whether or not any coun action is involved, all reasonabio oxpenses Incurred
bx Lender «h¥ in Lender's %pinlon are nec?ognr\‘ a am lime for tha protaction of iis interast or the
r lorcement of :;u righte shall bacome a part of ihe indebledness payable on demand and shall Lear intereet
rom the date of o .penditure until regnl at the rate ovide? or in tha Note. Expenses covered by this
ragr llnclude. without limitation, however subjact tc any limite under icable law, {.ender's attorn
o8s Ang Lender's Iog7i axpenses whather or not there (s a laweuli, includin anornelya' feas for bankruptcy
procead ggl (Inciuding_staris to modify or vacale any automalic stay of injuncl onl appeals ang an
’nllc atod poat-judgmeit callaction aorvices, ie cosl of aearching records, obtnlnm&tt le 7apons (inc tng
oro?o ure reporle), surveyrrs [%oonn. and appraisal faes, and tiile Insurance, 1o the extent pormittec by
applicable iaw. Grantor alsu will nay any court costs, in addition to ail other sums pravided by law.
NOTICES ¥ qnmron AND OTHCF, FARTIES, Ang nolice under this Mortguge, incluting without limitation an
notice of defaull and any notice of saia to.-Crantor, 8 1" be In writlng may be be sent by toluiscsimilio, and shail
ted with @ nationally racognizad overnight courier, of, If

:, bu eftectivo whan acluptly delivered, or whan dqm
- maliev, shall be daemed atfectiva when dsycaiad in the United States maj.l lirst class, cantified or reqistorad mall,

pomoga simpald. Irected to the addresses shc e noar the beginning of this oﬂgage. Any party muy chan:‘o ite
+ address for notices undor this Mongaga by Jiviny ‘ormal wrillen notice to the other parfes, speclfgm hal the
R rpom gl the nollce la to change the partlr's fgc.f;aa‘ All coples of notices of foreclosura from the holde: of any
Ta LIBA WhICh has pmirlly aver this Morigage shall be sen’io Lender's address, as shown near the beginning of this

ongape. For notice purposes, Granlor agrees 1o kes o Lender informad a1 ail timas of Granior's current address.

. MISCELLANEOUS PROVISIONS. The foliowing misceliareous pravisions are a pan of this Mongage:

e Amendments. This Morigags, l?‘oother with any Relatec Pocuments, constilutes the entire understanding ang

rasment 0 lhe riieg 28 (o the matters set forth in thiz Morgage. No alteration of or amendment 10 this
%pgu hall ba effective unleas given in writing and signe® 07 iha pary or parties sought to be charged or
und Dy the alteration or amengment.

g:ngll Ro&om. It the Property is used for purposes other than Cranir's residence, Grantor shali fuinieh o
4 o, upon req

nder, uest, a certl statement of ne‘ operating incemy recalved from the Property durin
antor's pravious fiscal gear in such form and detail as LendBr shaii s uire. “Net oporating incoms” shn
mwrgil cash receipis from the Propenty less all cash expendliuros mace i zonnection will the operation of

Applisble Lew. This Morigage has been delivered lo Lender and scoepiaid by Lender in the Stste of
tiinois. This Mortgege shall be governed by and construed In accordance witl: th laws of the State of
iiinols.

C n Headings. Caption headings in this Mortgage are for convenience purposes un'y.and are not to be
uséd 10 interpret or define the provisions of this Mortgage.

Marger. Thare shall be no mePOI' of the Interast or astate creatod bx this iMorigage with any. niner interest or
ggtn .Sn':"o h& L Jgrpeny at any time held by or for the benefit of Lefder In any canacity, without the written

Severabity. If a coun of cumpetent Jurisdiction finds any provision of this Morigage 1o be invalid or
unenforceabla as to any person or circumstance, such finding shall not render thal provision Invalld v
nenforcenble as to any other parsons or circumstances. If feasibla, any such offending provision shall be
00 to be mo? fled to be within the limits of entorceabtiity or validity; however, if the oltending provision
cannot be s¢ modified, it shall be stricken and all other provisions of this Morigage in &ll other respects shall
remain valld and anforcegble,

%nrnwmn ang Assigne. Subject to the limitations staed in this Mortgage on transfer of Grantor's interest,
this m‘gaga ahall be blndlgg upon and inura tn the benefit of the pariies, their 8uccess0rs and assgns. it
_ ownugh ! the_Properly hecomas vested in & peraon othﬁ\r than Grantor, Lender, without notice 1o Grantor

m pal with Granior's successors with reference to this Mortgage and tho indeblednesy by way of
Ig 1 o%rr'tca%u or extension without relansing Grantor from the nbligations of this Murtgage or liability under the

Time Is of the Essance. Time i of the assence In the performance of this Mortgage.

Walver of Homeslesd Exomﬁu:m. Grantor hereby releases and waives all rights and bonofits of the
homastead exampiion laws of the State of lilinois as to all indebtedness secured hy this Morigage.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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CONTAINED IN THIS MOR NTOR HgREBY \XAIVES TO THE EXTENT PERMITTED {INDER
ILL. REV, STAT., CH. 110 SECT! -1681(!2 R ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL TS OF HEDEMPTION ON BEHALF OF GRANTOR AND EHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents, Lander shall not be defem 10 have walved anY- rights under this Mortgﬁge (or under
the Related Documents) unless such walver is in wriling and signed by Lender, No delay or omiesion on the
part of Lender in exerc slnﬂ1 an'& rﬁ;m ghali ?Ferata as 8 walver of such right or any other right. A walver by
any party of a provision of tnis Mortgage shall not constitute a walver of or prejudice the émny right otharwise
to demand strict campiiance with that provision or any other Provlalon. o prior waiver by Lender, nor any
course of dealing between Londer and Grantor, shall constituls a walver of any of Len?ar 8 "“1 (8 or any of
Grantar's abligationg as to any future transactions. Whenaver consent by Lender is required in this Mortgage
the granting ot such consent by Lender in any instance shall not conatitute continuing consent to subsequent
instances where such consent 8 required.

Page 0

USE AND ZONINC.- Grantor shall not seek, agree to or make any change in the use of the Proparty or ite zoning
ciassilication unlgas-ender has agroed 10 the change in wrlting,

GRANTOR ACKNOWLFUUES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES YO ITS TERMS,

L, INDIVIDUAL ACKNCWLEDGMENT

STATE OF / L’ )

ﬂ _ ) M
COUNTY OF - Q0IC_ )

On this day befora me, the underaigned Notary Public, personally appoared Franaiscs J. Conireras, 1o ma known
to be the individual describad in and who executed the Mongage, and acknowlecgad that he or sha signed the
Mortgago as. her froe and voluntary act and doed, for the uses and purposas ther(in rientionad,

Ghl.?’ﬁ‘ldtr my Aand and opfoigl sesl this __ /(7 “tay of ;';7/:@/- 18 27
By 7{‘“) /__rL Roslding ot /7/ A Ceer ) (}}‘f/(:/f’ﬂ'ﬂ, /Z_

el o

Notary Pulilic in and for tha Stale of :‘m;&nﬁ::

My commisaion oxpires Jane Cox

A b v
WO TN, LY ST TV

My Commission Exilien 1 3720/54 1E
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