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JUNIOR MORTGAGE

THIS JUNIOR
MORTGAGE ("Mortyage')
made this 10th day of
January, 1996, by

F 8g0 J. Contrerae? . DEPT-01 RECORDING #31,00
éaﬁgr‘éﬁ;’gqor“) to Nate » T90012 TRAN 8445 01/11/94 12138t00
Asher ("Mortgagea"), . B89 ¢ CG #-P65~0294602

of 2261 South Course ' COOK COUNTY RECORDER
Drive, Pomrano Beach,
Florida 2IZus),

96029602
RECORDER'S STAMP /’] ! /
WITNESSETEH WA

In consideration of tha sum of Thirty Thousand and No/100 Dollars
($30,000.00) owing by Mortigagor to Mortgagesa, the receipt of which sum
is heroby acknowledged, the Mortgagor does mortgage and warrant unto
Mortgagea, and the successors and assigne of Mortgagee, the real estate
situated in the County of Cook, State of Illinois, and legally described
ap follows:

Parcel 1:

Lots 14 to 19, both inclusive, and 21 to 29, both inclusive; Lot 31; and
the South 9 feet of Lot 30; all in Block 1 in Marjory W. Wilkin’a
Subdivision of Block 13 in Steele’s Subdivision of the South East 1/4
and the East 1/2 of the Southwest 1/4 of Sectinsrn 26, Township 39 North,
Range 13 East of the Third Principal Moridian; 11 2Znok County, Illinois.

Parcel 2:

All that part of the North and South 16 foot vacated alley East and
adjoining the East line of Lots 21 to 29, inclusive, &an% the South 9
feaet of Lot 30, atoraesald, and lying North of the rigit of way of
Atchinson, Topoka and Santa Fe Railroad Company; in Cosk. County,
Illinois,

Address of Premises: 2840 South Kedzie,
Chicago, Tllinols 60622

Property Index Numbers: 16-26-423-014-0000
16-26-423-044-0000
16-26-423-046~0000
16-26-421=047-0000
16-26-423-046-0000
16-26~423-049-0000
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TOGETHER with all easements, rights-of-way, licenseas, privileges,
and appurtenances thereunto balonging, and all the rents, isaues and
profits therefrom; and also all the astate, right, title and interesat of
Mortgagor, sither at law or in aquity, of, in and to the premises herein
described, and every part thereof;

TOGETHER with all right, title and interest, if any, of Mortgagor,
in and to the land lying within any street or rocadway adjoining the
above described real estate of Mortgagor.

TOGETHER with all buildings, and improvementa now or hereinafter
erected thereon; and, also, all fixtures of every kind and nature
whatsoeve., now or hereafter affixed to the saild premises, or any part
thereof,

TO HAVE ?Al) TO HOLD the above granted and mortgaged premises with
the privileges and appurtenances thereunto belonyging, with all rents,
lssues and profits therefrom, unto Mortgagee, and the successors and
assigns of Mortgagss, for the uses and purposea herein expressed.
Mortgagor covenants thau at and until the execution and delivery of this
mortgage, Mortgagor is vell seized of the premises, in fee simple, and
has good right and full 'power to grant, bargain, sell, convey, and
mortgage the same in the mannar and form written; and that the same are
free from all liens and en;qFQrances whatsvever, excepting only tha
prior mortgage dated January /¢~ 1996 in the amount of $160,000.00 in
favor of Cole Taylor ("Senilor Lenzar"), and the lien of general taxes
not yet due and payable and such vther restrictions or encumbrances of
record as are acceptable to Mortgagee:; and that Mortgagor will defend
the premises with the privileges and arpurtenances thereunto helonging
to Mortgagee, and the heirs, successora. and assigns of Mortgagee,
forever, against all lawful claims and du¢mands whatsoever,

THI8 JUNIOR MORTGAGE IS GIVEN TU 2ECURE!

(1) Payment of the indebtedness evidenced by the certain promigsory
note dated as of January 10, 1993, in the principal aimount of Thirty
Thousand and No/100 Dollara ($30,000.00) made and delivered wv Mortgagor
to Mortgagee (the "Note"); (b) Performance of each and aeverv ona ot the
covenants, conditions, or agresments contained in this Mortgagse and the
Note; and (¢) Any extensions, renewals cv modifications of ths Notea.

MORTGAGOR HERERY COVENANTS AND AGREES THAT:

Mortgager will pay the principal and interest, of the indebtedness
evidenced by the Note and any other indebtedness secured haereby, in
accordance with the Note, at the times and in the manner therein
provided.
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Mortgagor will pay all taxea, assessments, and other similar
charges levied upon the premises before the same become delinguent. 1In
default thoreof, Mortgagee may, upon notices to Mortgagor, pay such
taxen, assessments, and other similar chargea, including any penalties
or interest theroon (the receipt from the proper officer therefore shall
be conclusive evidenca of the due date, amount and valldity of
Mortyagor'’s obligation) and any amount so pald by Mortgagae shall bescome
immedlately due and payable by Mortgagor and payment thereof shall be
socured by this #ortgage,

Mortgagor will malntain during the continuance of this mortgage and
until the same is fully satisfied and relesased, a poliocy or policies of
insurance ivsuring all improvements now sxisting or hersafter erected on
the premiser-againsat lous or damage by fire, lightning, windatorm, hail,
axplosion, <int, civil commotion, aircraft, vehiclas, smoke. All
policiss of i1nsurance required hereunder shall ba in such form, with
such companies, and to the replacement valus of all improvements upon
the premlses, now o heroafter erected, the replacemant valua being in
such amount as ¢ -acceptable to Mortgngee, and {if raquested by
Mortgagme, and shall contain a mortgage clause acceptable to Mortgageo
with loss payable firsi to any prior mortgagee, to the extent of loans
made prior to the date herenf and zecond to Mortgagee. Mortgagor will
promptly pay when due any- premiums on any policy or policies of
insurance required hereunder: - Upon Mortgagor’s failure to comply with
the requirementa of this paragresh, Mortgagee may, in its discretion and
upon notice to Mortgagor, effuct snyv insurance required hereunder.

In the event of any loss or damunags, Mortgagor will give immediate
notlice thereof to Mortgagee. All procardo of insurance, in the avent of
such lnss or damage, shall be payabla rfirast to any prior mortgagee, but
only to the extant of loans made prior tc the date hereof and second to
Mortgagee, and any affected insurance company i« authorized and directed
tc make payment thereof directly to Mortgageu. Mortgagor shall settle,
adjust, or compromisa any claims for loss, damacs, or destruction under
any pollicy or peolicies of insurance. All such ineurance proceads shall
be applied to and in reduction of any indebtedicsa securead hereby,
whather or not then due and payable.

Mortgagor will maintain the premises in good conditien and repair
and will not commit or suffer any waste theraof, reasorsble wear and
tear excepted. Mortgagor will comply with, or cause to e complied
with, all statutes, ordinances, regulations, or ragulremenis of any
governmental authority relating to the premises, and will promptly
vepalir, restore, replace, or rebuild any part of the premises now or
hereafter subject to the lien of this mortgage which may be damaged or
destroyed by any casualty or as the result of any condemhation
proceeding or exercise of the right of eminent domain, or by an
alteration of the grade of any atreet affecting the premiscs as
herainafter referved. None of the buildings, structures, or
improvements now or hereafter eracted or located on the premises shall
be removed, demolished, or substantially or structurally altered in any
respect without the prior written consent of Mortgagee.
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If ail or any part of the premises are damaged, token, or acquired,
eithar temporarily or permanently, in any condemnation proceeding, or by
exercise of the right of sminent domain, or by the alteration of the
grade of &ny street affecting the premises, the amount of any award or
other payment for such taking or damages made in consideration thereof,
to the extent of the full amount of the then remaining unpaid

indebtedness secured hereby and subject to the rights of any prior
mortgagee shall be paid to Mortgagee.

If Mortyagee shall incur or expend any sums, including reasonable
attorney’s fees, whether in connection with any action or proceeding or
not, by reason of this mortgage or to sustain the lien of this mortgage
or its tbird priority, or to protect or enforce any of Mortgagee's
rights herevnder, or to recover any indebtedness hereby secured, all
such sums shull become immediately due and payable by Mortgagor.

Mortgagor wul)l not assign, in whole or in part, the rents, income,
or profits arising fcom the premises, or any lease thereof, without the
prior written consernt of Mortgageae, or in any other manner impair the
security of this mortoage for the payment of the lndebtedness secured
hereby.

Mortgagor hereby walvas_ . to the full extent it may lawfully do so,
the benefit of all appralsemant, valuation, exemption, homestead
exemption, stay, redemption, »nrd extension statutes, laws or equitiles
now or hereafter In force and all riahts of marshalling of assets in the
event of any sale of the premises, o any part thereof or any interest
therein, and any court having jurisdiction to foraclose the lien hereof
may sell tha premisea in part or as ar antiretv,

Whenever used in this Mortgage, unlere the context shall otherwise
clearly require, the term "Mortgagor" shall include the heirs,
successors and assigns of Mortgagor, and all _ persons claiming by,
through or under Mortgagor; the term “Mortgaoze" shall include the
successors and assigns of Mortgagee; the term "Novz'" shall roefer to the
promiasory note and any other note avidencing ~lidebtedness hereby
secured; the torm "person" shall include, any indivicdual, partnership,
joint venture, corporation, trustee, or unincorporatea sssociation; the
term "premises" shall include the real estate described lLerelin, together
with all bulldings, structures, and improvements therars, and all
fixtures referred to herein, and any and all other right, property, or
interests at any time subjact to the lien of this mortgage; the s¢ingular
shall include the plural, and the plural, the singular; the gender used
shall inolude the nther genders,

All of the terms, covenants, conditions, and agreaments herein set
forth shall be binding upon and inure to the baeneflt of the respective
succassors and assigna of the parties hercte. In the avent that any
provision of thls Mortguge conflicts with applicable state or federal
law, such conflict shall not affect any other provision of this mortgage
whioh can be given effoct without the conflicting proviaion, and to this
end the provisions of this mortgage are declared to be meverable, and
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the invalidity or partial invalidity or unenforceability of any one
provision or portien thercof shall not affect tha validity or
onforceability of the remaining poriions of aaid provision or any other
provisions of this mortgage,

If default shall be made in any condition or covenant herein, or in
the Note, then, subject to the rights of the Senlor Lender, after five
(5) days in the instance of a monetary default, and thirty (30) days in
the instance of a ncn-monetary dafault, and without notice to aald
Borrower (notice boing hereby waived), the Lendar may, at its option and
without affecting the lien hereby created or the priority of said lien
or any other right of Lender hersunder, declare, without further notlive,
nll indebtecnass immediately due with intersst, whather or not such
default be tiareafter remedied by Borrvowar, and Lender may immediataly
procead to forrclose this Mortgage and to exercise any right providad by
this Mortgago ©r the Note or otherwise. Any fallure to oxercise this
option to accelcrute any liabllity of Borrower shall not constitute a
waivar of the right to exerciss the same at any other time, It is
agreed that "defaul):" shall embrace and include (a) any action in
bankruptcy, receivership, or reorganization filed by or against Borrower
or other party liabla on the Note which is not dismissed within sixty
(60) days after the fil’ng of same, or (b} tha occurrance of any
judgment or procaeding enterzd or brought sgainst Borrower by any person
affecting the Premises or tu foreclose any lien thareon, or (c) the
accurrence of an Event of Dafault as defined in the Note,

Upon the conmencement or during the pendency of any action to
foreclose this mortgage, the court {n which such action ils brought may
appoint a receiver for tha premises, arnd may empower aaid rsceiver to
collect the rents, lesues and profits =f the premises during the
pendency of such toraclosure actlion, and urcil the confirmation of rale
made under any judgement foreclosing this mortgage may order such rents,
issues and profits, when so collsctad, to be heid and applied, as the
court shall from time to time direct.

1f Mortgagor shall pay to Mortgagee the taid sums of money
described in the Note in the manner and at the timax mentloned in the
Note, and any and all othar sums which may become payalle by Mortgagor
hereundsr, and shall fully keap and perform the terma, -covenants,
coenditions, and agreemants hereof by Mortgager to he kept and nerformed,
then this Mortgage and the cstate hereby granted shall cess2s and be
void, and said Mortyage shall thereupon he raleased py the Mortyagee at
the cost and expanse of Mortgagor.

IN WITNESS WHEREOF, the said Mortgagor has duly axecuted and
deliverad this Mortgage the date and year first above written.
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STATE OF ILLINOIS

COUNTY OF COQK

I, the undersigned, a Notary Public, in and for said County in the
Statea aforewsald, do hereby oertify that Francisco J, Contreras,
personally known to me to be the same person whose name are subsoribed
to the foregoing instrument, appeared before me this day In person, and
acknowledgad that thaey migned and delivered this instrumunt as thelr
free and voiuntary act,

Glvan under my hand and official seal this 10th day of January,
1998,

«OFFICIAL ST N
My commissiof exgires: _June (vX

NmmyFﬂ%mTﬁW?ggﬁmTJ
This instrument was proparod by oy P T

. hy W

and should be sent to: Lasarepup s ARETE

John Forter Leoch

Nisen & Elliott

200 West Adamg Street
Suits #2900

Chicugo, Illinols 60606
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