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t MORTGAGE | 2557

THIS MORTGAGE G'Sr-cun tnnrumont“&u piven on 12/30/8% .
Tho rortgagor is RICHARD ¢, BAONNLOL A SIGLE MAN, NEVER MARRIED, .
A
{"Borrowar’}. This Sequrity Instimment is givan to FOND CONSUMER £ INANCE COMPANY.. INC.

itn suscowsors and assigns, a NEW YORK — oorrarntion. whose addrees iv :
2201 NORTH AOCKNEL. T e TGTCAG0, 1L 60047

Borrowaer is indabled to Londer up 10 a maximum airount of
P IFTEEN THOUSAND DOLLARS AND GO/100-r===- o mlariosionmacmnne wmawemnmvenn dollers (US. § 15,000,00 ),
topethar with all charges, fess, and intereat as proviucd under a Hevalving Loan Agiesment and Qiscloaure Stalement

{"Agresment’) dated the same dnte as this Security Inatrynent purauant 1o which Borrowsr may nbtain advances from
time to tima,

This Socunty instrumant secures 16 Lander. {al the repayineat of the debt evidenced by the Agrsemont, with interost,
and all ranewals, sxtensions and modifications; (b) the paymant ci a’ ather sumo, with interest, advanosd under paragraph
7 to proteot the secunty of this Security instrumaent; and {o) the o7 riermance of Borrower's covenante and agresments
under this Socurity instrumant and the Agresment. For this purpose, Eoz.ower does hereby morigage, prant and convey to
Lender the lollowing described property located in

{(*Lander"),

County, illinois:
The North 1/2 of the South 68.972 feet of Lot 7 In Grey's Bubdivieion of the B acres next
and Rast and adjoining the West 35.62 acres Northeast of Jiiivaukee Plank road in the
Notheast /4 of section 36, Tawnship 40 North, Range 13, Eaat ol the Third Principal
] - - -
i s the e shwhioh i the araros of 2201 HORTH YhcbaLy 221002
HICAGD, 1L 60B4Y ("Property Address®);

TOGETHER WITH ali the improvements now or heroatter erected on the property..ar..al!! esssmants, rights,
appurienances, rants, royalties, mineral, oil and gas rights and profits, water rights and stock-ars aif fixtures now or
heraafter a part of the propwrty, All replncements and additions shall also be oovered by this Seourityir=trumant. All of the
laragoing is referrod to in this Sacurity Instrument as the *Property.” | ‘

BO?!ROWER COVENANTS that Borrowar is Jawfully eeised of the esate horaby aonveyed and Mus the right to
marigage. grant and convey the Property and that the Property is unencumbered, except for encumbrences of record.
Borrowgr wnrrm;tn and will defend generally the title to the Property ageinst ali claims and demands, subject to any
sncumorances of recors,

1. Payment of Principal and intorest. Borrower shall promptly pay when duc the principal of and interest
indebladness avidanced by the Agreemant and any late churges as provided in the Agreement.

2, Applioation of Payments. Uniess applicable law providos otharwise, oll paYmama recelved by Lendor under the
Agraement and paragraph 1 hereof shall be applied by Lender first to interest payable on the Agreaement, and then 1o the
princinal of the Agreemeont. .

3. Prior Mortgagoe and Desds of Trust; Charges; Liens, Borrower shak perform sll of the Burrower's obligations
under any mortgage, dead of trust or other ssaurity agreement with a lisn which has priority over this Mortgage, ingludin
Borrower's coverants to make payments when due. Borrower shall gav or nauss to be paid aii takes, zeasssments an
other charges. fines and impositions attributable to the Froperty which may attain a priority over this Martgage, and
leazehnld paymente or ground rems, if any. )
, 4. Hazard Insurance. Borrower shall kesp the improvements now existing or heraafter erscted on the Property
insured against losa by fire, hnzards included within tho term "extended coverage®, and sush other nazards ae Lendsr may
require and in auch amount» end for such periods as Lender may require.
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» Tha insurance carier pH!ilNhQsEnthllQol‘el\ lN'BonC\.;MQbB tannpmval by Lender; provided,

'!‘ f)b"‘ such approval shall not he unreasonably withhefd, Alf insurance policies and renewals thereo! shall bo in s form
| | ,.- /acoeptable to Lender and shall include a atandard mortgage olsuse In favor vl and in a form aconptable to Lender, Lender
' f’hhnll have the right to hold the polivies and renewals thereo!, subjeot to the terms of any mortgage. deed of truet or other
{ racuriw agreament with a lisn whioh has priority ovar this Mortgage. _
1 in the event of loge, Barrower shall give prompt notlae to the insurance carrier and Lender. Lender may make proof
&0f losn i not made prompily by Borrower.
O if the Praperty is abandonadi by Borrower, or if Borrawer laile to respond to Lender within 30 days from the date
Inotiom is tmaited by Londer to Borrower that the maurance oartier olfars 10 gettle a claim for insutance henefits, Lender is
Jautherized 1o colluat and apply the insurance proaseds at Lender's option either (o rastoration or repair of the Propenty or
to the sumas secured by this Morigage.
i 8. Prasorvation and Maintenancs of Proparty; Lesssholds; Condominiums; Planned Unit Oevelopmants,
+3HBorrower shall keep the Propetty in good repair anc shall not sommit waste or permit impairmant or deterioration of the
' Praperty and shall somply with the provisions uf any leave If thia Morigage iv on » leasehold. If this Mortgage ls on a unit
m a aondomirium or a planned unit development, Borrower shall pertorm all u! Borrowers obiiyations under the
declaration or oovenanls creating or governing the gondominium or planned unlt drvelopment, the by-laws and
regulations of the condominium or planned unit development, and constitient doaumants.

8. Proteotion of Lander's Baaurity. I Horrowar falls to parlorm the covenants and agruements conisined in this
Mortgage. or il any autiun or praaeeding is commaenoed whiah matarislly atfeote Lender's interest In the Proporty, then
Lender. at Lendor's optien, upan notice to Rorrower, may make such anpenrances, disburse such sums, ineluding
reasonable attorney s loss, and take suoh aotion as is nacessary te proteat Lender’s interast,

Ay amounts dishursad by Lander pursuant 10 this paragraph, with Intereat thereon, a1 the Agresment rate, shall
beacome additional inriabiednese of Borrawer suoured by this Mortgage. Unless Boriower and Lendur agree 1o othe! terme
of payment, such smounts shall be payable upon notice from Lender to Horrowaer requesting payment thereol. Nothing
gontained in this paragrap: ov.ail require Lender 1o inour any sxpense or take any aclion dreunder,

7. inwpaation. Lendar i make or nsuso 10 bo made reasonable entiles upon and inspectione of the Froperty,
providud that Londer shall give Pairower notioe prior to any suoh inspeation spaoifying reasonnble aause therefor relsiad
to Lendsre interost in the Proparty,

8. Condamnation. Tha piocer2s of any award of alalm for dumages, direot or consequential, in connsotion with any
condemnation or ather wking of the Piunarty, or parl thereal, or for conveyance in lleu ol sondemnation, are haieby
asvigned anct shall be paid to Lender, sublacio the tarma of any morigage, dead of trust or other secunty agreament with
a lien which haa priotity over this Morigage, .

9. Borrowar Not Releasad; Forbewtinoa By Londer Not o Walver. Extension of the time for paymem ot
madilication of amorlization of the sums ssour2d v this MorsulFo pranted by Lander to any suocssser of Botrower shall
. not operaly 1o relanse, in apy mannar, the ilability.of the original Borrowsr and Berrowasr's sungeseors in interoet. Londer
shall 1ot be required 1o commenos proaesodinge (ge N7t any such suacwesor of rafuse 10 extend time for payment or
otherwise tnodify amortization of the suma soouren ':this Mor‘)ﬂltl by reason of any demand made by the ofiginai
Horrower any Botrowar's sucaessors in Interest Any tcrbersanoa by Lender in exoraising any right or remedy hersunder,

ot ntharwise atlorded by applicable law, shall not he & walver a! or prealude the axeroise of ahy such ru)ht or remedy.

, 10. Suvcasnare and Asxigns Bound: Joint snd Baveis! Liabliity; Co-algnats. The covananis and agreements herain
contained shall bind and the righte hersunder shall inure . *ha respeotive suvcesrors and aesigne of Lender and
Burrowar, subject to the provisiung of par:ﬂomph 14 hereol. All covarants and agresmenta of Borrower shall be joint snd
navartal. Any Borrawer who co-algne this Morigage, but does not exscuts the Agraement: (a} i ao-algning this Mortgape

U"IY 1c mortgage, grant and convay that Borrowar's interest in the Preperty to Lendor undar the terma of this Morteage,

b} is not peracnally hable on the Agreement or under this Martgage, ar8-10) agrees that Lander and any other Botrower
raraundur may agree (& extend, modily, forbear or make wny accommotatiozs “vith regard to tha terms of this Mortgage
or the Agresmant without that Borrowsr's consant and withoul releasing that Burrowsr or maditying this Morigage as to
that Borrawer's inteiest in the Proparty.

11. Natlos, Except for any natios miulud under applicable law to be give: 1n another manner, (a) any notice to
Borrower provided for in this Morigage shall ba given by deilvering it or by mailing 7o notios by certifind mall addiessed
10 Barrowaer at the Property Address or al suoh cther address as Borrower may deslgiite-oy notloe to Lender as provided
herein, and (b} any notive 1o Lender shali be alvon by certilind mail to Lendero addiess dtated hwrain or to augh other
addross ac Landsr may designate by notioe to Borrowasr as provided herein. Any notice pi2 vided far in this Mortgage ahall
be desmod 10 have besn given to Bareower or Lender when glvan in the tnanner designated hatein,

12. Governing Law; Sevarahility, Tha state and locnl laws appliceble to this Mortgags ¢>all be the laws of the
w‘rhdlouon in whioh the Property is located. The foregoing sentence ahall not limit the applicablisny ai- Fedoral law 1o this

ortgage. (n the avent that any provision or ciauss of this Mortgage or the Agraoment confliuls witts zpplicahle law, such
contiiot shall not affect other prowisions of this Mortgage of the Agivement which can be glvan s!faot without the
conflioting pravision, and to this and the proviviona of this Morigage and the Agraement are declared 1o te saverable. Ae
Hn_d 3'h'°"'i ‘caste’, "expenses’ and “attorneys’ {een® incliide all sums to the extent not prohibited by upplicable law ar
mited harein,

13, Borrowet's Copy. Borrower shall be turnished a conformed oopy of the Agresment and of this Morigage at the
time of execution ur after recerdation hetsof,

14. Transfor of the Proparty or & Benaficis! interent in Borrowar. if all or any part of the Property or any interest in
it is sold or tranafeired {or it & benaficlal intereat in Bosrower in sold or transfarred and Borrower is not a natural person)
without Lander's prior writtan consent, Lender may, ot its option, require immediate payment in fuil of &l sumae seciired by
\l;lth‘mcaot Howovar, thio option shall not be sxercined by Lender it axeraise is prohibited by {ederel law as of the date
of this Mangage.

1 Lander exercines this option, Lender shall give Bo.rower notice of eccelsration. The notice shatl Yravidc 4 potiod of
not less than 30 days from the dato tha notice is delivered or mailed within which Borrowsr inust pay all sume escured by
this Mortguge. |f Borrower talle to pay theso sums prior 10 the expiration of this period. Lender may Invoke any remodies
peymitiud by this Mortgage without further notios or demand on Borrower,

18. Accalsration; Homedien. Except as provided in paraourh 14 hersof. upon Borrowar's breach ol any covenant or
agreoment of Borrower in this Morigage, including the ovenants to pay whon due any suma secured by this Morigage,
Lender prior 1o acceleration shall give notioa to Barrower as provided in paragraph |1 hereof spaalfying: (1 ? the breno \:?2)
the actioi required to ouro yuch breach; 53) a date, not less than 10 days from tha dute the notice is malled to Borrower,
by which such breaoh must be aured; and (4) that fallure to aure such breach on or bofore the date specified in the notics

£CseXOa6

' 1L409! 09 Wt




" UNOFFICIAL COPY

e A e e
e e A b i



! may rault in acceleration UNIQEJ:WIIMLMGQBM prooaodiqo},‘ and sale of the

roperty. Tha nolico shall further inform Harrowsr of the right t0 reinetate after acoelsration and the right 1o assert In the

o~

i rec|oauto_procooding the nonexistence of a default or any other defanse of Borrowor t acceleration and foreclosura. If
i F:' hreach is not cuted on or befors the date specifiod in the notice, Lender, at Lender's option, may declare all of the sums

o~

ecured by this Morigage to ba immediately due and payable without further demand and may foreclose this Mortgage by
\ dici%l procoenm% ender shall be entitled to golleat in auch proceeding all sxpansea cf foreclosure, including, but not
imited to, reasona

b

o~

P

lo attorneys’ tees and costs of documentary evidence, abatraats and titls reports.
16. Borrowwer's Right to Reinstate. Notwithstarding Lendar’s acceleration of thu surns sacured by this Mortgage dua
Go Borrawer's broach, Borrowar shali have the right to have any pracesdings begun by l.endor to enforce this Mortgage
Eﬂ”ammuod at any time prior to eniry of a judgment enforoing this Mortpage it: {s) Borrowar pays Lender all suma which
“Wwould be than dus under this Morigage and the Agreement had no acceleration occurred: (b) Borrower cures ail breaches
*of any other covenante or agreemeniz of Borrower contained in this Mortgage: (c) Borrovser pays ail reasonable expenses
“Mincurrod by Lender in enforging the covenants and agreements of Borrowsr contained in this Mortgage, and in enforain
~Y gnder's remeadies as provided in paragraph 15 hereot, including, but not lirnited to, reisonabie sttorneys’ feer; and (J’
Borrower takon such action as L.ender may reasonably reguire to assure that the fien of ttis Mortgage, Lander's intereat in
the Property and Borrower's obhgptlun to pay the sums seoured by this Morigage shali continus unimpaired. Upon such
payment and cure by Barrowar. this Mortgage and the obligations seourad hereby shall remain in il foroe and etfect as il
no scceleration had cccurred,

17. Assignment of Rents; Appointment of Aeceiver. As additional security herewder, Borrowsr heraby assigns to
Londer the rents of the Property, provided that Borrowsr shall, gnor to asceleration under paragraph 16 hereof or
abandonmant of the Mroperty, have the right 1o cofiuct and retain such rents as they become due and payabis.

_Upon acceleaticn undar paragraph 15 hereof or abandonment of the Property, Lunder shall be entitled to heve a
recaiver appainted by a court to snter upon, take possession o and manage the Prqpor?t and to collect the rents of the
Progerty including thore nast due. Ali rents coilected by tha receiver shall be applied first to payment of the costs of
manage.nant of the Propery and collection of rents, including, but not limited to, receiver’s teas, premiuma on receiver's
bonds and ressonable ritorizys’ fees, and then to the suma seoured by this Morigagn. The recaiver shall ba liable 10
account only {or thoge rents vciuzlly received, . ]

18. Release. Upon payment +f all sums secured by this Montgage. Lender shall relense this Mortgage without chargo
to Borrowar. Borrower shalt pay a.l costs or recordation, if any. ,

1C. Waiver of Homoentead, Durrowar hereby waives all right of homestead exempticn in the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR ~
MORTGASES OR DEEDS OF TRUST

r

_Borrower and Lender request the holder of any rioripane, deed of trust or other er cumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lanayr's address set forth on pags one of this Mortgage, of any
doefault under the superior ancumbrance and of any sale o1 ather toreslosure aation.

IN WITNESS WHEREOF, Borrower hae oxecuted thiZ Mortgage.

X %&C’Z’f?-u" , Q/’ﬁ“"’rla ,51/
» Wk

ey

.

/
STATE OF ILLINOIS, ( Mk/(_j_ County a»:
4
S 4 ,d.f;:;“g__./f.(‘i,_( PRy TR, , } Notary Public in #nd for said_orunty and state, do
T, . : ! wd 4
huraby certify that ____ <~ 7 & Ao f j__ _ﬂ_ A ‘,3 XMMH)
petsonally known to me 10 be the same persar, . whose name _/ ¢ subscribed 1o the

i
torsgoing instrument, appoared befare me this day in person, and scknowledged that gau_).___ signad and deliversd

the snid instrumaent as Z!:{;jfm voluntary aot, for thé uses\wnd purposes therein set furth,

Given under my hand and otfinlal seal, this

LA

"Notary Publio W

My commisvion expiras: .

£CSE3606

This document was prapared-by: .

. S LIS A T
) . i o U by . .
i (’ekvf““*--_r,'tﬂ oo,

“.40‘”0‘]‘ ' . '\‘ . , .: “\ ""“ ’,' ' M‘l‘!.‘”‘.;‘.

]




UNOFFICIAL COPY




