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This Assignment of Remts prepared by H .fr}l%v Bank, Panlette Minarcih
L1909 South Puluski Road

Auiy, Hlinols 60658

ASSIGNMENT OF RENTS (¢ ¢ &/~ OF "@2{;

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 29,1995, betwesn Herltape Trust Company Not
Persanally But As Trustee Under Trust Agreanent Dated June 1, 1°%F known as Trust Number 95-5579, an
inols Corporation. whost uddress is 17500 Sauth Ok Park Avisut, Tinle: Park, IL 60477 (referred to
below as "Grantor"); amd Heritage Dank, whose addreas is 11900 South Friaski Rosd. Alsip, 1L 60658
(relerved to below as "Londer"),

ASSIGNMENT. For valuablo consideration, Gesntor assigns and coitveys to Londe: =} ol Gramtor's right, title,
and interest in and 1o the Rents from the following described Property located in Cuok County, Siste of
Thinols:

LOTS 4 TO 15, BOTH INCLUSIVE, AND LOT 28 IN SOUTH POINTE PHASE ) REPG A BUBDIVISION IN
THE NORTHEAST 1/4 ANDD THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 23 RORTH, RANGE 13
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Rea! Property or lts address i commonly known ss 18500 South Omk Park Avenve, Tinley Pwrk, IL
60477, The Real Propeny wy ideatification number {s 31-06.200.032-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Avsignment. Terms nol
otherwiso defined In this Assignment ahall have the meanings aiributed to such terms In the Uniform Commercial

6s £62096

",,.-‘ Asslgnment. The word "Asslgrment® moans this Assignment of Rents between Grantor amd Lander, and
#  includes without limitation all assignments and sscurity interest provisions relating (o the Rents,

Borrower. The word "Borrower” means wach nnd avery parson or sntley wigning the Note,

- Nisting Indebtedmems. The words “Existing Indebiodpess™ mean an existing obligmion which may be
socured by this Awignment with an sccount number of 1014653-10509 to Heriage Bank described wm:
Mortgage daied une 21, 1993 and vecorded Juns 27, 1998 as document #93414313. The existing obligcion
has & current priscipal balanco of approximately $1,214,900.00 and is in the origlva) principal amount of
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afGRAN’I‘()B'S WAIVERS,  Giantor waives «ll rights or defenses nriting by rcason of any “one action” or
{aanti-deficiency” law, or any other law which may provent Lender from brln*ins any action aggiml Grantor,
glncludlng a claim for deficlency to the extent Lender Is oltherwise entitlcd to a clatm for deficiency, before or afier

Lcimler's commencement or completion of ay foreclosure uction, either judicially or by exsrclse of a powsr of
sale,

f3GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is oxccuted at
Borrower's request and not at tho request of Lender; (b) Crantor has the full power and right to onter into this
Assignment and tw hypethecate the roiacny: (c) Grantor has_established wdequate means of obinining from
Borrower on a cominuing basiy informatlon about Borrower’s financial condition; and (d) Lender has made no
representation to Grantor about Borrower (fncluding without imitation the creditworthiness of Borrower).

BORROWER'S WAIYERS AND RESPONSIBILITIES, Lender need not tell Borrawer about any oction or inaction
Lender takes In conneetion with this Assignment.  Borrower sssumes the responsibility for being and keapln
nformed ahout the Property. Borrower waives any defenses that may arise hecause of any action o inaction o
Lender, including without {imitation any failure of Lender to realize upon the Property, or any delay by Lender in
reatizing upon the Pioperty.  Borrower agrees to temain liable under the Note with 1ender no matter what action
Lender takes or falis te taks undor this Assignment,

PAYMENT AND PERFORMANCE. Excspt us otherwise provided in thls Assignmem, Qrantor shall pay to Lender
all amoumts secured by this Assignment as they become due, and shall s!rlcil{ ger orm all of Graptor's obligations
und=r this Assigninent. Viless and until Lender exorcises its right to collect the Rents as provided telow and so
long as there is no default urds this Assigninent, Grantor may remain in possession and controf of and operate
and manage the Property and coiest the cmshpwvidcd that the granting of the right to collect the Rents shall

not constitute Lender's consent fo Yuc use of cash collateral in a bankrupicy proceeding.

GRANTOR'S REPRESENTATICNS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rerts, Grantor represents and wareants to Lunder that:

Ownership. Grantor is entitled 10 receive the Rents free and clear of all rights, loans, liens, sncumbrances,
and claims except as disclosed 1o and accested by Lender in writing.

ngh! to Assign. Grantor has the full rignipower, and authority to enter info this Assignment and to assign
and convey the Renis to Lender.

No Prior Asslgnment. Grantor has not previousiy 2<cigned ot conveyed the Reqnta to any other porson by any
instrument now in force,

No Further ‘Teansfer. Granior will pot sell, assign, ecumber, or otherwise dispose of any o) Grantor's rights
in the Renis except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have tae right at avy time, and even though no defeult
shall have occurred under this Assignment, 10 collect nnd recelve tim Rents. For titis putpose, lLetder is horeby
given and granted the followlng rights, powers and autharity:

Notice t¢ Tenunts. Lender mar send notices 1o any and all tenantz of the Property advising thein of this

Assignment and directing all Renls to be pald direcily to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Propercv: demand, collct and recelve
from the tenants or from any olher persons Nable therofor, al) of the Rents; ioathute and cirry on all legal
proceedings necessary for the protection of the Propenty, including such procecdings <4 may be necessary to
rﬁcug;:r pussession of the Propenty: collect the Rents and remove any tenant or tentus o othei persons from
the Propenty.

Maintuin the Property. Lender may enter upon the Pr%wny 10 malntain the Propenty and-raep the sarmo in
repair, to pay the costa thercof and of all services of all employees, including (heir equippint, and of all
continuing costs and oapenses of mamlulninﬂ the Property in proper ropair ad cundlilon, eid 240 pay
nﬁxe?), assessments and water uiilitles, und the premiums on fire and other insurance effected by Londer on
the Property,

Compliance with Laws. Lender may do any and all things to cxecute and comply with the lawva of the Seate of
Iflinois and also all other laws, rules, orders, vrdinsnces and requirements of all ‘other governmenial agencles
affecting ihe Froperty.

Leass the Property. Lender may ront or lease the whole or any part of tho Property for such term or terms
and on such conditlons as Lender may deem appropriate.

Employ Agents. Tender may engage such agent or nﬂcma ns Lender may deemn oppropriate, either in
‘f‘&’" s name or {n Gractor's name, (o rent and manage the Property, including the collectiot. and appication
of Rents,

Gther Acts. Lendor may do all such other things and nuts with respect to tho Property ns Linder may desin
u?pmprimc and may act exclusively and sololy in the place and stead of Grantor and to hiave il of the powers
of Grantor for the purposes stated abnve,

No Requirensont to Act.  Londer shall ot be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregolng acts or things shall not ruqudre Lender to do
any oihier specific act of thing.

APPLICATION OF RENTS. All costs und expenses incurred by Londer in conneciion with the Property shail be for
Crantor and Bortower's account and Lender may pay such costs and eapenses from the Ronts.  Leader, in e sole
discretion, shall Jatermine the us) Heatlon of any and all Rents received by It; howaver, wny such Renta recelved

by Lendes which are not applied to such conts und expensvs shall Do appiied to the Incebiedneas. Al
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m
s prospect of pryment or porformance of the Indebtedness is impairedl.
¢y Insecurity. Lender reusonably deoma itsell insecuro,

Exkitlng Indoltednens, A default shall oveur under any Bxinting Indobtedngss or under any inmiriment on the
Proponty securin uny Existing Indebtodnoss, or commiencoineal of any sull or other action (o Joreclose any
Ly existing lion on the Fropeny.

£} RIGHTS AND REMEDIES ON DEFAULT, Ullxm the accurrence of any Evont of Dofault and m any time thereafer,

Lender may oxorcise any one or miote of the following rights and remedios, In uddhtion w any other rights ot
temedies provided by law:

Accelerute Indebtedness, lender shall havo the sight at iy option without nwties 1o Borrower 1o decinre the

entiro Incdebtednens humediatoly due and payable, [ncluding any prepayment penalty which Boreower would be
requsired to pay,

Collect Renta,  Londor shall have the right, without notice 1 Clranter or Borrower, 1o (ake possesslon of the
Property mml colicet tha Rems, including amounts past due ani unpaid, wid apply the net rrm- ds, ovor and
above Lender's eits, ugalnst she Indoblednoss.  In furthorance of this right, Lomdor shall have ul} the righta
gruvldcd for in the Londar's Rirht to Collect Section, above. 1f tho Roms are collected by Lender, then
Iramar ieravocuoly” doatgunten Lender as Grantor's auorney-In-fect to endorso insiramonts ” recoived il
ayment thereof I e name of Qramor and to pogotiato the samo and cofiect the proceeds. Paymenis b?'
cnants or other users v Londor In tesponse 1o Londer's domand shull sutisly the obligations foi” which the
paymonts are made, whethe, ar tot any proper gronnds for tho demand exinied,  Londer snay oxerciso s
rights undor thix aubpurugragn sihor tn person, by agont, or through a vecelver,

Mortgugee In Possenston. Lancic shall have the cight to bo placod as monigageo In possession or 10 have a
receiver appainted to (ake possessionof Al or any pant of the Property, whth the powet 1o protect and prowerve
ihe Proporty, lo operate the Propeny.«:ceding {oreciosure or saie, and Lo colluct the Ronis from ihe Property
and apply the proceeds, over and woove-the cost of the recolvurlhi’). agalnst the [Dndebrednoas.  The
mortgugeo In ‘mmulou or recolver mny sorve without band if petmitted by Jaw.  Londer's vight 1o the
npgmmmem of & recoivor shall oaist whorhior o not the apparent value of the Propeny exceeds the
In clhlcdness by « substaniial amount,  Bmployrent by Lender shall nol dlsquadity a person Trom serving as a
recelver,

gm;o:v Remedlon.  Lerdor shall have all other rights und remedios provided in this Assignment or thu Note or
y law.

Waiver; Eloctlon of Remediva, A wiivor by any party-of-a breach of a provision of this Assignment shall aot
constliute p waives of or prulbudico the party's rights othenzizy to demand strict compliance with thar provilon

or any other provision. ~ Blecilon by Lander 10 puisuo any_ romedy shall nor exclicle pursuht of any other
romedy, aml an clection to mnke expenditures or tako action t perorm an obligation of Ointor or Borrower

uider this Assignment after (aillire of Grantor vr Borrower io perioziny shall vot affect Londor's right to declare
A dofault and oxcreise ity remedies undor this Asslgnmont.

Attornoyy’ Fees; Exgmm. i Londer institntos nny sult or actlon o exforco any ol the terins of thi
Assignnicnt, Londer shall b entitled 10 recover such suin us the court muy wdiudge reasonable as attornoys’
feos At 1rinl and on any aéapnal. Whether or not any court action i Involved; 7.t reazonable oxpenses incurred
by Lender that in Lender’s opinion wre nocessary at any time for the prorotlon of lts interest or ihe
enforcement uf ity rights shalt becamo a lpm of the Tnuehlednoss rnyuble on deiasrA and shull bear intorest
from the datc af expenditure untll ropald at the rate provided for In the Nole, ' Exnences covered by this
nurugraqh melude, whhout limitation, however subject 1o any Timits under applicable ixw, Lender's stiorneys'
1ees and Lender's legal uxreum whethur or not thero s n iawsuit, tacluding atlorneys’ frea-lor bmkmlcy
proceedings (Including cofforts to modify or vacaie auy automatic stey or injunction), rppaals any
anticipated post-judgment colivction sorvices, the cost of soarching records, obtainlng thle repuniv {Including
foreclosure reports), surveyors' reporis, and gppraisal fees, and tkle insurance, 10 the exiune parmitied hy
uppilcablo law. Borrower also will pay any court costs, in addition lo afl uther sums provided by trw.

MISCELLANEOUS PROVISIONS. The following miscollancous provisions aro a part of this Assignmeit,

Amendments, This Assignment, together with any Related Documents, conaiitutes the ealire understanding
and agrecmsent ol the partles as 1o tho maiters set fonth in this Asslgnment. No alicration of or amendment to
this Assignmen! shall be effeciive unleas given in writing and signed by the party or purtles sought to b
charged or bound by the altesation or smendment,

Applicable Law, This Assignment has been delivered to Lender and accepted by Lender in the State of
[ilinols. This Assignment shall be governud by and construed in accordance with the lawa of the State of
Iinols,

Muitiple Parties; Corporute Authority, All obligations of Grantor and Lorrower under this Alllglumcm shull be
oint and severul, and all references (0 Grantor shall mean cach and overy Grantor, and ull references to

rirower shall mean each and ovcxx Borrower.  This means thut cach of the perions siguing below is
responsible for all obligations in this Assignment.

-‘:"-'uq..

No Mcdificatlon, Grantor shall not enter into any agreement wiih the holder of any morngage, deed of trust, or
otaer security agrecinent which has priority over this Assignment by which that agreement is modifled,
amended, extended!, or renewed withoul the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreemeni without the prior written consent of Lender.

Sevmbllltg. If a coun of competent jurisdiction finds any provision of this Assignment to be invalid or
lc as to any person or clrcumsiance, such finding shall not vender that provision Invaiid or

uncuforcen
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(:?" CORPORATE ACKNOWLEDGMENT
statkor /6 )
B ) M
county or___ (oD )

On this é’f day of _,,ﬁg‘_‘_g’_;_ﬂ_w. 19 ? ﬁ  belore me, the undersigned Notary Public, personally
appenred 1inda Lee Lutz and Lynda A, Blust, Lund Trust Oficer and Assiatant Sscretary of Heritage Trust
Company Not Personully But Ax Trustee Under Trust Agreement Dated June 1, 1998 known as Truat Number
98.3879, and known to i 10 bo suthorized agents of the corporation that expeuted the Assignment ol Rents snd
wknowledged the Asigament W he the free wd voluniary st and deed of the corparation, by suhority of )
Byluws vr by resolution o7 moard of discclors, for the uses aud purposes therein mentloned, and ok oath siated

(hat they ure authoried o saeeity this Assignment and in fact execut

¢t the Assigament on behulf of the %%
corporation, =
- N ) =
L n FIC L .‘"? ',:ALH
Notury Pubiic in and for ihe Ntate of e 3. OVFICIA Forrest A
— - wa?' K, borres 2 )
N”hu-y "u QHC, ﬁll\!t of HHI\M! ‘;
My commission explres I —— VALY, T T Frpires Os 12, {u?
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GENERAL RIDER

It is expressly understood and agread by and betwasn the parties
hereto, anything herein to the contrary notwithstanding, that each
and all =¥ the warranties, indemnities, representations, covenants,
undertakiiigs and agreements herain made on the part of the Trustes
while in” Zorm purporting to be the warrantiaes, indemnities,
reprasantatioins, covenants, undertakings and agreements of said
Trustwe, are ‘everthelass, each and every one of them, made and
intended not ac personal warranties, indemnities, representations,
covenants, underczkings and agreements by tha Trustee or for the
purpose or with the intention of binding said Trustee personally
but are made and for nucposes of liablility limited to that portien
of the trust property -specifically deacribed harain, and this
instrument is executed and delivered by sald Trustee not in its own
right, but solely in the avercise of the powers conferraed upon it
as such Trustee, and that no pursonal responsibility is assumed by
nor shall at any time be assor'ted or enforceable against HcrituYa
Trust Company, under said Trust Agreement on account of this
instrument or on account o9i) any warranty, indemnity,
rapresantation, ocovenant, undertaking or agresment of the said
Trustee in this instrument contained, e.ther expressed or implied,
all such personal liability, if any, being expressly waived anad
raleased.

HERITAGE TRUST COMPANY
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