0l NOFFICIAL COPY

Prepared by R. FODRICUEZ ) S0 ThAN e YL 13 3300
ry £ 13300
gmm: INC. NI CT #-26--03031
20 W. LAWRENCE AVE. COOK COUNTY &ECURDER
CHICAG, IL 60630

. . st e | e g

MORTGAGE

THIS MORTGAGE (“Security Instoamiznt™} is given on JANURRY 8, 1996 . The mortgagor is

OLLIE BAILEY, A WIDOVER, NOT SINCE REMARRIED

("Borrower"). This Security Instrument is given to
CREDIOCORP, INC.

which is organized and existing under the faws of THE ST0% OF ILLINOIS . and whose

nddress is 4520 W. LAWRENCE AVE., CHICAGO, IL $#20
i"{ inder™). Borrower owes Lender the principal sum of

THIRTEEN THOUSAND FIVE m AND 00/100w—emsenmmeee “0llars (U5 $ 13,500.00 ).
This debt is evidenced by Borrower’s note Jated the same date as this Security Instment ("Note”), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on J) NUARY 15, 2012

This Securily Instrument secures to Lender: (a} the repayment of the debt evidenced by fie vote, with interest, and all rcn-.wals,
extensions and madifications of the Note; (b) the payment of all other sums, with inte est, advancad under paragraph 7 to
protect the security of this Security Instrument; an {c) the performance of Borrower's covenants and agreements uader this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Hlineis:

LOT 12, (EXCEPT THE SOUTH 1/2 THEREOF), AND LOT 13 IN WILSON AND COOLEY'S
SUBDIVISION OF BLOCK 3 IN SMITH'S ADDITION TO MAYWOOD, SECTION 10, TOWNSIOD 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, srmmmmmwm,

ILLINOIS.

PIN #: 15-10-407-013 0')\. P“J

which has the asddress of 218 5. 9TH AVE. MAYWOOD o [Streey, City),
[lfinois 60153 (2ip Code] ("Property Address™);
lummsﬂnﬂ E-'zmitv-FHMA!FHLMC UNIFORM
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{!h:s Security Instrument, Lender may give Borrower u netice identifying the Jien, Borrower shall sutisfy the fien or take one or

v.jnnrc of the actions set forth above within 1 days of the giving of natice.

.( 5. Huzard or Property Insurance. Borrower shull keep the improvements now exsting or hereafler erected on the

3Pmpcny insured against Joss by fire, hazards included within the term "extended coverage” end any other bazards, including

$Moods or Noading, for whicli Lender requires insurance. This insurance shull be maintained in the amounts and for the periods

Athat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower swbjeet to Lender's approval
which shall not be unreasonubly withireld. 1 Borrower tuils 1o maintain coverage described above, Lender muy, ot Lender's
pticn, obtain coverage t protect Lender’s rights in the Property in accordance with paragraph 7.

All tsurance polivies and renewils shall be acceptable o Lender and shall include a standard mortgage cluse. Lender
shafl have the right o hold the policies and renewals, I Lender requires, Borrower shall promptly give 1o Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender muy make proof of {oss it nat mude prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repaic it eeononiicatly feasible and Lender's security is not lessened. If the restoration or
repair s not geoneaically feasible or Lender's security would be ltessened, the insurance proceeds shall be applied to the sums
secured by this Securizy Instrument, whether or oot then due, with any excess puid to Borrower. I Borrower abandons the
Property, or does not aasver within 30 days a notice from Lr-der that the insurance careier has offered 1o settle a claim, then
Lender may coliect the insurmce proceeds. Lender nuy use the proceeds to repair or restore the Properly or to pay sums
secured by this Security {nstnirasat, whether or not then due. The J0-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihy-payments referredt to in paragraphs 1 and 2 or change the amouat of the pavments, if
under paragraph 21 the Property is acquised by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior 1 the acquisitian shall pass to Lender to the extent of the sums secored by this Security Instrument
immediately prior t the acquisition.

6. Occupancy, Preservation, Maintengnce-ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ovcupy, establish, and use the Propero e Borrower's principal residence within sixty days alter the execution of
this Security Instrument und shatl contine 10 oceupy e Praperty s Borrower's principal residence for at least one year after
the date of vecupancy, untess Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless
exlentuating circumstances exist which are beyond Borrower's cuntrol. Borrower shall not destroy, dumage or impuir the
Property, alfow the Praperty to deterivrate, or commit waste ¢n fae Property. Borrower shall be in default if aoy forfeiture
uclion or proceeding, whether civil o criminal, is begun that in Léndér's good faith judgment could result in forfeiture of the
Property or otherwise materintly impair the lien created by this Security Justoument or Lender’s security imterest. Burrower may
cure such o default and reinstute, as provided in paragraph !B, by causingth: action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeitire of the Borrowsis interest in the Propenty or other matcrial
impairment of the lien created by this Security [nstrument or Lendec's security inteiest. Borrower shall also be in defouft if
Borrower, during the loan application process, gave mutcrially fulse or imecerate idarmation or statements to Lender (or faifed
to provide Lender with any materiab informatic ) in connection with the loun evidenced oy.<he Note, including, but not limited
to, representations concerning Borrower's nccupaney of the Property as w principal msidence, if this Security Instrument is on a
leusehold, Borrower shall comipty with all the provisions of the fease If Borrower sequires’ fee title to the Property, he
leasehuld and the fee title shatl not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower fails to perform the covenants.ond @ifeements cartained in
this Security Instrument, or there is a legal proceeding that may signiftcantly affect Lender's rights i ibe Propeny (such as a
proceeding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lender may do and
pay for whatever is necessury to protect the value of the Propenty and Lender’s rights in the Property, Lender's actions muy
nclude puying any sums secured by o Hen which has priority over this Security Instrument, appearing in vourt, paying
rensonable attorcys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender dovs not have to do so.

Any amounts disbursed by Lender under this pamgraph 7 stall become additional debt of Borower secured by this
Security lnstrument. Unless Borrower and Lender agree to other teems of paymient, these amounts shall bear interest from the -
date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Leader 10 Borrower requesting
puynient.

8. Murtgage Insurance, If Lender required mortgage insurance as a condition of making the foan secureit by this Security
Instrument, Boerower shall pay the premiums required to maintain the mortgage insurance in effect. 1t, for any reason, the
mortgage insuranee coverage required by Lender lupses or ceases to be in effect, Borrower shall puy the premiums required fo

v
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)7 applicable luw provides otherwise). The notice shall specify: (a) the default; (b} the actlon required to cure the default;
£3 {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defavit must be cured; and
{) id) thai failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums
3 secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate afier acceleration and the right to assert In the foreclosure proceeding the
< non-existence of u default or any other defense of Burrower to acceleration and foreclosure. If the default i3 not cured on
i or before the date specified Ip the notice, Lender, at its option, may requlre immediate payment in tull of oll sums
9 secured by this Security Instrument without further demand snd may foreclose this Secority Instrument by judiciat
proceeding. Lender shall be entitled to collect all expenses incurred in prirsuing the remedies provided in this paragraph
21, including, but not Hmited to, reasonuble attorneys® fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge W Borrower. Borrower shall pay uny recordation costs,
23, Waiver of Homestead. Borrower waives aff right of homestead exemption in the Property.

24, Riders to'vhie Security Instrument. i one or mare riders arc excented by Borrower and recorded together with this
_ Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemem _
the cavenants and agrecinenceol this Security Instrument as if the rider(s) were & part of this Security Instrument.
[Check applicable boxies))
_J Adjustable Rate Rider % Condominium Rider % 1-4 Family Rider
Gradumed Payment Rider L] Planned Umit Development Rider Biweekly Poyment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider 2} Other(s) [specify|

BY SIGNING BELOW, Borrower uccepts aaa airees to the terms and covenants contained in this Security Instrument and
inany rider(s) exceuted by Borrower and recorded wita v, b

Witnesses: : ] )
0’&"‘-&@ . {Seal)

CLLIE BAILEY -Buitower

\

(Seab

-Borrower

{Seal) ) (Seal)

-Burrawer -Borrower

STATE OF ILLINOIS, County ss: 20K
1.  ‘"HE UNDERSIGNED . & Notary Public in and for said county 2nd state do hercby certify

that  OLLIE BAILEY, A WIDOWER

. personutly known 1o me to be the same person(s) whose name(s)
subscribed 1o the furegoing instrument, appeared before me this day in person, and acknowledged that  HE
signed and delivered the said instrument as BIS free and voluntary act, for the uses and purpmcw therein set forth,
Given under my hand and official seal, this " JANUARY

My Commission Expires: //f/é‘? 7 ) /1 ﬁ?__&dé H._...._...______

"OFFICIAL SEAL"
§  HENRY NWANESHIUDU
THERE WILL BE A FEE OF $25.00 FOR ANY PAYORF ORYVERIPHURweiiom Sovercad
B My Commission Expires 0914199 ¢
OO0 OSSR OGOT O
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