96021497

9 JIN -5 AMUi: 29

' Jeemess, TuLors S0k, g 800K COUNTY
A
ROLLING MEADOWS

{Space Above This Line For Recording Data]

FHA Case No.

- State of lilinois MORTGAGE | 13;.81¢4891-203

+ 000912589

THIS MORTGAGE ("Security lastroment”™) is given on DECEMBER 22, 1995 . The Mortgagor is
JOSE A. OROZCO AND MARIA D. OROZCO, HUSBAND AND WIFE AND BERNARDO
OROZCO, A BACHELOR

3536 WEST 60TH STREET, CHICACO, ILLINOIS 60629
 ("Borrowoer™), This Sceurily Instrument is given to

FIRST SUBURBAN MORTGAGE CORPORATION

which is organized and existing under the lawsof  THE STALVE OF ILLINOI® , andl whase
addressis 1608 COLONIAL PARKWAY-WILLIAMSBURG VILLAGE
INVERNESS, ILLINOIS 60067 (‘Lander"). Borrower owes Lender the principal sum of
ONE RUNDRED THREE THOUSAND TWO HUNDRED FIFTY 2u5, 00/100

Dodars (U8, 8 103,250.00 ).
This debt is ovidenced by Borrower's note dated the same date as this Security ipstrument ("Note"}, which provides for
wunthly payments, with the fall debt, if not paid earlier, due and payable on  JANUZRY 1, 2016 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nots. with interest, and sll renowals,
extensions and modifications; (b) the payment of all other sums, with inferest, advanced xnder puragraph 6 to protect the
socurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreerents under this Security
lastrument and the Note, For this pumose, Borrower does herchy mortgage, grant and vonvey s Lender the following
desceibed property Jucated in COOK County, [Winois:
LOT 178 IN BLOCK 2 IN MILLER AND PHILLIPS AND KEHR'S SUBDIVISION. OF
THE NORTH WEST QUARTER (1/4) OF THE NORTH WEST QUARTER (1/4) O¥ THE
SOUTH EAST QUARTER (1/4) OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

36031497

19-14-405-030-0000

which has the address of 3636 WEST 60TH STREET, CHICAGO
Minois 60629 Zip Cods ("Propenty Address™;
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" 4, Fire, Fluod gad Othei Huzard Insurance, Borrower shall insure all improvements on the Property, whether now in
existenwe or subsecquently erecled, against any hazards, casusltics, and comtingencies, including fire, for which Lunder requires
imavrance, This insurence shall be maintwined in the umounts aod for the periods that Lender requires. Borrower shall also
insure «l! improvements on the Property, whother now in existence or subsequently erected, against losy by Hoods to the oxtent

requisesd by Ihe Secretary. Al insursnce shail be carried with companies approved by Lender. The insurance policios and any
tenewnls shall bo hield by Londer and shall include loss payuble clauses in favor of, and in 4 form acceptuble to, Lender.

In the event of loss, Borrower shail give Lender immediate notice by nwil. Lender may muke proof of loss if not made
prompily by Borrower, Each insurance company concerned is heraby authorized und directed to make pavment tor such loss
directly to Lamder, insiead of 10 Bosrowsr and to Lender jaintly. All or any part of the insurance proceeds muy be applied by
Lender, al its oplion, either (a) to tho reduction of the indebledness under the Note and this Security Instrument, first to any
delinguent smounts applied in the order in paragiaph 3, and then to prepuyment of principel, or (b) 1o the restoration or repuir
of the damaged Property. Any application of ihe proceeds 1o the principal shall not ¢xtend or posipone the due date of the
wonthly paytments which ate referred 1 in paragiaph 2, or change the ainount of such payments. Auy excess insurance proceeds
over un amount reyrived to pay 8l ovistanding indshledness under the Note ead this Security Instroment shall be paid to the
watity logully entiteec Smmeto,

In the wvent of foralooure of this Security [nstrument or ather transfer of title to the Praporty that extinguishes the
indebledneass, all right, titte ol iaterest of Barrower in and to insurance policies in force shall pass to the purchaser.

5, Oucupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Applicution;
Lensehalds. Horrower shall ocoupy, estatlish, and use the Property sy Borrower’s principal residence within sixty days after
the uxecntion of this Security lnstrament sl shall continue to accupy the Property ns Bosrower's principal residence for at least
one year after the date of cccupancy, unfess the Secretary determines this requirement will cause undue hardship for Borrower,
or unbess exteausting circumstances exist wiich-zre boyomd Borrower's control, Borrower shall notify Lander of any
exteniuting citcumstances, Botrower shall nol convrafwvaste or desiroy, damage or substantislly change the Property or allow
the Property to deteriorate, reasomsble wear and leay 24cented. Londer tuy inspect the Property if the Property is vecant or
shandoned or the lokn iy in default, Lender may take ‘vasonshle action 1o protect and preserve such vacant or ahandaned
Property, Borrower shall also be in default if Borrower, dur ng tie loan application process, guve materially false or inuccursic
information or sitements to Lender (or tailed to provide Lendor 'vith any materis{ informasion) in connection with the Joan
oviienced hy the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principul residence, 1t this Secwiity lnstrument is on # leasehold, Buirotver shull comply with the provisions of the leuse. 11
Borrower acquines tee title to the Property. the i=asehold and fee title sha'v rot be merged unless Lender agrees to the merger in
writing.

6. Charges to Borvawer and Protection of Lender’s Rights in the Propeit;. Borrower shull pay &il governmental o
municipal charges, fines and impositions that uss sol included in paragraph 2. Boriosver shall pay these obligations on lime
directly to the entity which is owed the payment. If failure 1o puy would adversely affect 1mder’s interest in the Property, upon

- Lender’s request Borrower shall prompily {umish to Lender recoipts evidenving these paymerts

1€ Barrower fails to make these pryments or the payments vequired by puragraph 2, or fails to gericen any other covenants
anil agreoments contyined in this Security Instrument, or there is u leyal proceeding thet may significaviy sffect Lender’s rights
in the Property {such s » procecding in bankruptey, for conderanation or to enforce laws or regulations), thn Leuder may do -
and pay whatever is necessary o protect the value of the Property and Lender’s rights in the Property, including payment of
laxgs, hazard insurance and other iiems mentioned tn pargraph 2,

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and he secured by
this Security Insirument. These amounts shall bear interest from the dute of disbursement, at the Note rate, and af the option of
Lender, shall bo iinmediately duo and payuble,

7. Condemnation. The procecds of any ewwrd or claim for damages, direct or consequentisl, in connection with any
condemnatior. or other tuking of any part of the Property, or for conveyance in place of condemnation, are hereby ussigned wod
shell bo paist to Lenders to the oxtent of the fall amount of the indebtedness thal remaing unpaid under the Note and this Security
instrument. Lendur shall apply such priceeds: to the reduction of the indebledness under the Note and this Security Instrement,
first to any delinguont amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
upplication of the proceeds 1o the principal shall not extend or postpone the dus date of the monthly payments, which are
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. a - 12 Swcessors und Assigns Bound; Joint und Several Libility; Co-Signers, The coventnts and agreements of this

- Ry Security Instrument shall hind wnd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
& parugraph 9.h. Borrower's covenants and agreements shall be joint and several. Any Borrower wiho co-signs this Security
] _Instrument hut does not execute the Nete; (8) is co-signing this Security Instrument only to mortgege, grant and convey that
2 Borrower’s intorsst in thy Property under the terms of this Security Instrument; (b) is not perscaally obligated fo pay the sums
secured by this Security Instrument; and (¢) agress that Lender and any other Borrower may agree to extend, modlify, forboear or
make any sccommodations with reguid to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law fequires uso of another method. The notice «hall be directed 1o the Property Adaress
or any other address Borrower desiymatos by nevice to Lender. Any notics to Lender shall be given by fiest class mwil to
Londer's mddress stated horein or any uddress Lender designates by notice to Borrower. Any notice provided for in this Security
Lostrumont shall be dremed 10 bave been given to Borrowsr or Lender when given as provided in this puragraph.

14, Governkigi Vaw; Severabifity. This Security Instrument shall bo governed by fedoral law and the law of the
jusisdivtion in which e Property is located. In the ovent that any provision or clause of this Security Instrument or the Nute
conflicts with upplicuble 12 such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effet without the conPicting provision, Ta this end the provisions of this Security instrument and the Note sre declured
t0 be severable.

15, Burrower’s Copy. Borrow. shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns und transfers to Lender all the rents and revenues of the

~ Property. Barrower authorizes Lender or Lond 'r's sgonts to collect the rents and revenues and herehy diructs each tensnt of the

Praperty 10 puy the rents 10 Lender or Lender's uginto. However, prior to Lender’s notice to Borrower of Boreower's breach of

any cotenunt o agreoment in the Security Instroment, Borrower shalf collect and recoive all rents wnd rovenues of the Propenty

as trustee For the benolit of Lender and Borrowar. ‘This assigniment of ronts constitutes an absalute wssignment and not a0
wssigniment for additional security ony.,

If Lemor yives notice of breach to Borrower: (a) all rents teceived by Borrower shall be held by Borrower as trustes tor
benslit of Landes only, 1o be applied to the swins secured by the Sevaty- Instrument; (h) Londer shall be entitled to enllect and
receive all of the reats of the Property; and (c) sach tenant of the Progeay shull pay all reats due and unpaid to Lender or
Leader's agent on Lender's written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not s 72} nob perform any act that would prevent
Lender from exercising its rights undur this paragraph 16,

Lender shall not ba required 10 witer upon, ke control of or mainiain the Property before or after giving nolice of hreach
i Borrower. However, Leader or a judiciatly appointed receiver may do so at wny time theio is 2 brouch. Any spplication of
rents shall not cure or waive any default or invalidate any other right or romedy of Lender, Tlis isignment of rents of the
Propuerty shall lerininate whon the deht secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agres as follows:

1. Furechmure Procedure, I Lender reyuives immediate payment in full under puragraph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the
remiedies provided in this paragraph 17, including, but not lmited to, vensonable attorneys’ fees and costs of title

evidence.

12, Refease, Upon payment of wil sums secured hy this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shail pay sny recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead sxemption in the Properly,

9603149
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