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MORTGAGE  ggony5a5 o 4% 7

. RMBER 14, 100 .
THIS MORTGAGE ("Security Insiramest*) is given on  DECTTBER 14, 1995 . The murtgagor is

L., PETER CRAWFORD AND
SUSAY CULAWFORD ., HIS WIFE

‘{"Borrower"). This Security Instrument is given to
MORTGAGCELING

which is organzcd argegisting uoder e lawy g,

address is
“ROLLING MEADOWS, IL 0008 (" soder"), Borrower owes Lender the principal sum of
THREE KUNDRED NINETY FIVE THOUSAND TWO HUNDRLD N"D 0%100 195,200.00 )

Thig dobt is cvidenced by Bowower's note dated the same date as this W'J"" ‘.ww»fwm{m) which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on

This Securify {nstrument secures to Lender: (a) the repeyment of the debt evidenced by the Nate, with interest, und all mnewa}n,
oxtensions and modifications of the Note; (b) the payment of all other sums, with intervs,, advanced under puragraph 7 to
protect the security of this Security Instrument; and (c) the porformance of Borrower's coverats and agreemenis under this
Securiiy Instrument and the Nate. For this purpese, Borrower does hereby ugrigage, grant and convev (e Lender the following

described property located in County, Winois:

T ! F rA ¥ !
STATE O¥ ILLINOILS and whose

B L

DANUINTY TITE T

see legal description attached

T

30031515

pind 01-12-304-004

D Y30

wh@:mmmr 105 HILLSHIRE DRIVE INVERNESS [Sweer, Cityl,
(zip Code] ("Property Address");

Iltinoi
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i-";f this Security instrument, Lender ny give Borrower s nolice identifying the Tien. Borrower shall satisfy the lien or tke one or
= more f the sevons set forth above within 10 days of the giving of notice,

" 8. Mazard or Property Insurance, Borrower shall keep the improvetiems now existing or hereafier erected on the
<1 Property insured against loss by fire, hazare®, inchuded within the term “extended coverage” and sny other hueards, including
. Nowds or Rooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods
I that Lender requires  The insursice carrier providing the insurance shall be chosen by Borrower subject (o Lender's approvul
i\ which shall niot be unreasonably withheld. ¥ Borrower fails o maintwin coverage deseribed above, Lender may, at Lender’s
f« option, ohtuin covernge to protect Lender's rights in he Property in aceardance with paragraph 7.

All insurgnge policies und renewals shall be accepiable o Lender and shal) include o standard mortgage clause. Luldt:r

shall have the right to hold the policles and renewals. i Lender requircs, Borrower shall promply give o Lender wli receipts of
i) id premivms amt renewat notices. n the event ol loss, Borrower shall give proaipt notice o the insurance currier and Lender,
L‘ Lender iy make proot of foss if nut mode promptly by Borrower.
Unless Lemder and Borrower otherwise agree in weiting, insurance proceeds shall be applied w restoration ai repair of the
arupcny dunaged, i the restoration or repair is economically feasible and Lender’s security is not lessened. 1 the restoration or
“pepair is it economizally feasible or Lendir's security would be lesseved, the insurunce proceeds shali be applied to the sums
+Dcured by this Security-tnstrunient, whether ar not thep due, with any excess paid to Borrower. H Borrower abandons the
Foperty, or does not anzess-within 30 days a notice from Lender thay the insurinee carrier hus offered w settte a claim, then
Lender may coltect the insuizacs proveeds. Lender may use the proceeds (o repair or restore 1he Properly of {o pay sums
secured by Whis Security Instruiiers, whether or not then due, The 30-day perind will begin when the notice is given,

Unless Lender and Borrowe! oiherwise agree in writing, any application of proceeds o principad shall not extend or
postpone the due date of the momuly p.w'mm' referred to in pam&mphu I and 2 or change the amount of the payments, I
wder paragraph 2t die Prapesty is sequired by Lender, Borrower's right 1o any isurunee policies amd proceeds resulting from
damage 10 the Property prior 1o the acquisttion sia! pass 1o Lender (o the extent of the sums secured by this Security Instroment
imediately prior 1o the acguisivion,

6. Occapancy, Preservation, Maintenance aad rotection of the Property: Borrower’s Loan Application; Leaseholds.
Burrower shall oceupy, estublish, and use the Propenty ou Porrower’s principal residence within sixty days atter the exceution of
this Security Instrument and shalt continue to occupy the Propeny as Borrower’s principal residence tor at least one year after
the daze of occupancy, unless Lender otherwise agrees in wridng, which consent shall not be unreasonubly withheld, or unless
extenuating vircumstances exist whizh are beyond Borrowers <ontrol. Borrower shall not deswroy, damage or impair the
Pmpcrly. wllow the Property o deteriorate, or commil waste ot 0 Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or erimingl, is begua i in Lewder's good faith judgment condd result in forfeiture of the
Property or otherwise materially impair the liew created by this Sccurity sratrament or Lender's seeurity interest. Borrower may
cure such o defaukt and retnstate, as provided in puragraph 18, by causing the action or proceeding to be dismissed with a rufing
that, in Lender's good fuith determination, precludes Jorfeiture of the Borrovier's ‘interest in the Prapeny or odher material
intpairment of 1he Jien created by this Security Instrument or Lender's security wiezest, Borrower shall also be in defagly if
Borrower, during the Joan application process, gave naterially false or ineesrate informeiion or statements to Lender (or failed
to provide Lender with any maieriat information) in connection with the foan evidenced by thie'Note, including, but not limited
to, zepresentations concerning Borrower's oceupainey af the Propenty as a principal residence, 1 this Security Instrument is on 4
teuschold, Borrower shall comply with all the provisions of the lease. i Borrower acquires f2¢iitle to the Property, the
leasehaid wixt the fee title shall not mery o unless Lender agrees to the merger in weiting.

7. Protection of Lender's Right . i ¢he Property. )T Borrower [uils o perform the covenatits aeid sgesements contained in
this Security Insirument, or there is n 2l proceeding that may significantly aflect Lender's rights in i Froperty (such us »
proceeding sn bankruptey, probaie, for ¢ demnation or forfeiture or to enforce laws or regulations), then Levier may do and
pay for whalever is nevessary to proteet the valie of the Property and Lender's rights ta the Property. Lender's actions may-
include paying any sums secured by a lien which has priority over this Security (nstrument, appearing in court, paying
rewsomable attorneys” fees and entering on the Property to ntake repairs. Albough Lender may take action under this pumgraph
7. Lender does not have to do so.

Anv amousts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower seeured by this
Security Instsument. Unless Borrower andd Lender ngree to other terms of payment, these wmounts shafl bear interest from the
date of disbursernent at the Note rate and shall be puyable, with interest, upon notice from Lender 1o Borrower requesiing
payment.

8, Murtgage Insurunce. If Lender cequired mortgage inswrance as a condition of muking the loan secured by this Securily
Instrument, Borrower shall pay the premiums requived to muintain the mongage insurance in effect, ¥, for any reason, the
mortgage ineurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall puy the premiums requjred to
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Lendes's address stated berein or any athes address Lender designates by notice 1o Borruwer. Any notice provided for in this
Security Instrument shall be deemed to huve been given to Bortower or Lender when given as provided in this paragraph,

15, Governing Law: Severabllity, This Security Instrument shall be governed by lederal Iaw and ghe law of the
urisdiction in which the Peoperty is located. Inthe event thuy any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of whis Security Instrument or the Note which can be
given effect wwithout the conflicting provision. To this end the provisions of this Security Instroment and the Note are declared
1o b severable,

16. Borrower's Copy. Berrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Praperty or u Beneflelal tnterest in Borrower, (7 all or any pant of die Progerty or any inlerest in it
1% sold or transterred or i o benetiviad interest in Borrawer is sold ar transferved and Borrower is not a natural person) withowt
Leraer’s prior writien consent, Lender may, a1 its option, require immediate payment in fudl of ull sums securad by this
_Security Insirwment, However, this aption shall not be excreised by Lender if excreise is prohibited by federat faw as of the date
of this Security Insurument.

1 Lender exercises this aption, Lender shalk give Borrower notice of aveeleration. The notice shall provide s petiod of not
Jess than 30 days tror the dute the notice is delivered or nuiled within which Borrower must pay all sums seeured by this
Security Instrument, ¥ Borrower Tails to pay these sums prior to the expirstion of this period, Lender muy invoke any remedies
permitted by this Secunityarstrument without further aotice or demand on Borrower,

t8. Borrower's Righe tn Relostade, I Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security 'nseement discontinued at any time prior to the earlier of: (W) 5 duys (or such ather period ay
applicable low may specify Tor ranitatement) before sale of the Property ptirsuant o any power ot sale contained in this
Security Instrument: o () entry o8 lgmen enforeing this Secority Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wonld be Jue avder this Secuity lastrament and the Note as if no acceleration had occurred; (b}
cures any defaull of any other covenants or agreements; ) pays ail expenses incurred in enforcing this Security Instrument,
wluding, but not limited o, reasonable attoraeys” fees; amd (d takes such action as Lender may reusonably require to assure
it the Yien of this Sceurity Instrument, Bender s rights in the Property amnl Borrower's obligation to pay the sums seeured by
this Sceurity Instrument shall continue unchanged. Vpsn reinstatement by Borrower, this Security Instrument amd the
obligations secured bereby shadl remain fully effective cs i no aceeleration had occurred, However, this right to reinstute shull
not apply in the case of aceeleration uader paragraph 17,

19. Sale of Note; Change of Soun Servicer, The Note o i partial interest i the Note (together with this Security
Instrument) may be sold one or more times without prior notice wolerrower. A sale may resull in a change in the entity (known
as the "Loun Servicer™) tat collzers monthty payments due under tiaete and his Security Instrument. There abso may be one
ur more changes uf the Loan Servicer unrelated 10 @ sabe of the Note, I e is a chinge of the Lonn Servicer, Borrower will be
given written nouce of the change in accordance with paragraph 14 above ard-applicable law. The notice will siute the nume and
address of the new Loan Servicer and the address 1o which payments should b mpdge. The notice will glso contain uny other
informmion required by applicable law.

26. Huzardous Substances. Borrower shall not cause or permin the presency, vae, disposal, storuge, or release of any
Hazardous Substunces on of in the Property. Borrower shall not do, nor allow anyors else to do, mything affecting the
Property that is in violation of any Environmentat Law. The preceding two sentences shull vet apply to the presence, use, or
storuge on the Property of small quantitics of Huzardous Substances that are generally recognized 10 be appropriaie to normul
residential uses and o maintenance of the Property.

Beriower shall promptly give Lender wrilten notice of any investigation, cleim, demand, lawsuii s other action by any
governnientul or regulatory sgency or private party involving the Property and any Huzardons Subsiance or-Environmentai Law
of which Rorrower has sctual knowledge. If Borrower learns, or is notified by sny governmental or regulwoy authority, thal >
any remuval ot other remedistion of sny Huzardous Substiunce aftecting the Property is nccessary, Borrower shall prompily takelyy
al) necessary remedial actions in accordance with Environmentad Law.

As used in this pargeaph 20, "Huzardous Substunces” are those substances defined as toxic or hazardous subsiances b
Envitonmental Law and the foilowing substarces: gasoline, kerosene, other fammable or toxic petroleum products, 1oxi
pesticides and herbicides, volatile solvents, materials containing asbestos or fornuldehyde, md radiouctive materials. As used i LN
this paragraph 20, "Envitonmental Law" means foderal luws and laws of the jurisdiction where the Property is located the 1
relate to health, salfety or environmental protection,

L]

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree us foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (e seceleration following Borrower's breach
of ary covenant or ugreemend {n this Security Instrument (but not prior to acecleration under paragraph 17 unless
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is inade this day of '

Jand is incorporated into angd shall be deemed 1o amend and supplement the Mortgage, Deed of

Trust or Secority Deed (the *“‘Sccurity Instrumem™) of the snme date, given by he undersigned (the
“Borrower ) o secure Borrower's Note to

MORTGAGELING
(the *‘Lender’)
ol the same date and covering the Property deseribed in the Security {nscrument and located ai:

105 HILGLSHIRE DRIVE INVERNESS IL 60010
[Property Address|
The Property inciudrs, but is not limited 10, a parcel of Jand improved with a dwelling, together with other such
parcels and cenuin convzon arcas und facilities, as described in
DBV PG (the **Declaration”'},

The Property is u part of & 'planned unit development known as
HILLSHIRE “STATES

N of Pintmed Unic Brevelopment]
(the “*PUD'"). The Property also in‘ludes Borrower’s imferest in the homeowners sssociution or equivalent
entity owning or managing the common gress and facifities of the PUD (the **Owners Associntion’) and the uses,
benctits und proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o t:covenams aod sgreements made in the Security Instrument,
Borrower aid Lender further covenant and agree as Jollows:

A. PUD Obligations, Borrower shall perfortiallof Borrower's obligations under the PUD's Constituent
Documents. The " Constituent Documents” are the: (3) Dectavavion; (i) articles of incorporation, trust instramennt
or any equivalent documet which crentes the Owaers Asciation: and (ili) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily v, when due, all dues and assessments imposed
pursbont to the Constiment Dacuments.

B. Hazard Insurance, So long as the Owners Associntion maitains, with o generally accepted insurance
carrier, a “‘master’’ or “blanket™ policy insuring the Property which issatisfactory to Lender and which provides
insarance coverage in the amounts, for the perieds, and against the hazardy wonder requives, inchuding fire and
hazards included within the term "‘extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moathly puyment to Lender of th X
YRR Xiuin installments for hazard insurance on the Property; and

(i) Borrower’s vbligation under Uniform Covenant § to maintain huzard inwurance coverage on
the Property is deemed satisfied 10 the extent that the required coverage is provided by the Griters Association
policy.

Borrower shall give Lender promipt notice of any tapse i required hazard insurince covenge provided by
the master or blanket poticy.

In the evem of a disteibution ol hazard insurance proceeds in licu of testoration or repair following a loss 1o
the Property, or to common areas and facilitics of the PUD, any proceeds puyable to Borrower are hereby
assigned and chall be paid to Lender. Lender shall apply the proceeds o the sums secured by the Security
Instrument. with any excess paid to Borrower,

€. Public Linbility tnsurance. Borrower shall mke such actions as may be reasonabie to insure that the
Owners  Associmtion maintains o public lability insurance policy acceptable in form, amount, and extent of
coverage to Lemder,

MULTIBTATE PUD RIDER - Singlu Family - Fannie Mae/Freddio Mec UNIFORM INSTRUMENT Form 3160 8/80

m-? 0108 VNP MORTUAGE FORMS = 1800162 172411
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LOT 4 TN HILLSHRIRE ESTATES OF INVERNESS, BEING A SUBDIVISION
OF PART OF THE SQUTH QUARTER OF THE SOUTHWEST QUARTER OF
SECTIQN 12 3ND PART OF THE SOUTH HALF OF THE SOUTHEAST
QUARTER OF SECTION -12, ALL IN TOWNSHIP 42 NORTH, RANGE 9
?:g}‘uggsm THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
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ADJUSTABLE RATE RIDER
1 Yeur Trensury index—Rate Caps—Fixed Rate Converslion Opition)

THIS ADJUSTARLE RATE RIDER is made this  14¢th day of DECFMHER
12 , and is incorporaed into and shall be deemed to amrend and suppiement the Mortgage, Deed of Trust or Secumy
{the **Security Instrument’") of the same dale given by the uadersigned (the '‘Borrower™) to secure Borrower's
Adjustable Raie Note {the ‘'Note’”) to
MORTGAGELING {the “Lender™) of the
same date and covering the property described in the Security Instrument and {ocated at:

105 HILLSHIRE DRIVE INVERNESS 1L 60010
{Properly Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES M THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUEBT PAY.
THE AQTE ALSD CONTAINS THE CPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITION L. COVENANTS. In addition to the covenanis and agreemenis made in the Security Instrument, Bor-
rower and Lendur Jvither covenant and agree as follows:

A. ADJUSTABLE AT AND MONTHLY PAYMENT CHA - ES
The Note provides foran initinl interest rate of 6.000 %. The Note provides for changes in the
agjusiable interest rate asd inz manthly paymenss, as follows:

4. ADJUSTABLE INTERY¥YS RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjusinble interest rate 1 wi'c pay may change on the first day of JANLARY 19 g7 , and
on that day every 1215 month thereafrter. Fach date on which my adjustable intersst rate could change is called a *'Change Date.” -

(B} The Index
Beginning with the first Change Date, my ~ajustable interest rale will be based on an Index. The ““Index’’ is the weekly

average yield on United States Treasury securitic=a-justed 1o & constant malurity of 1 yeur, as made available by the Federal
Re.serve Boasd. The most recent Index figure avaiiaile as of the date 45 days before each Change Date is called the '*Current
Index.”

if the lndex is no longer available, the Note Holdur will choose a new index which is based upon ccmparable informa-
iion. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate ‘my nsw interest rate by adding
3.000 percentage point; { 3.000 %) to the Current Index.

The Note Holder will then round the result of this addition 10 th=_carest onc-cighth of one percentage point (0.125%).
Subject 1o the limits stated in Section 4(1)) below, this rounded amount will se my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payinent.inat would be sufficient to repay the unpaid
principal thai [ am expected to awe at the Change Date in full on the maturiiy date at my new interest raie in substantially
equal payments. The result of this calculation will be the new amount of my -mrathly payment.

{5} Limits on Interest Rate Changes

The interes: rate £ am required to pay at the first Change Date will not be gretter than 8.000
or less than 4 .000 @, Thereafter, my adjustable interes: rate will naver be increased or decreased
aany single Change Date by maore than two percentage points (2.0%) from the rate of interest | have been pnﬁng for te_,
preceding 12 months, My interest rate will never be greaier ihan 12.000 %/ which is called the *Mapi
imam Rate™. &

(E) Effectivé Date of Changes

My new interest rate will became effective on each Change Date. 1 will pay the amoum of my ne'v imonthly paym&.;
beginning on the first monthly pavment date after the Change Date unti! the amouni of my monthly pryment changes again.

{F) Nutice of Changen
The Note Holder will deliver or mail to me a notice of any changss in my adjustable interest rate and the anteunt of

my month.y payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the natice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrawer's ogtion to convert from an adjustable interess rate with interest rate timits to a
fixed interest rale, as follows:
%. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Hair
1 have a Convession Option that | can exercise unless I am in default or this Section 5(A) will not permit me to do

20. The *Conversion Option'” is my option o convert the interest rate | am required to pay by this Note from an adjustable
tate wilth interest rate limits to the fixed rate calculated under Scction 3(B) below.
The conversion can only take place on & date(s) specified by the Note Holder during the period beginning on the first

MULTHEITATE ADJUSTABRLE RATE RIDER — ARM PLAN 87 --Single Family —Fannie Mas Unliorm instrument Form 3118 12187

Q‘1!174 UMP MORIGAGE FORMS « {ROOIB2 - 7291 Y Finved on Recvcied Prpse
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